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SSL/SECT/49/2024-25 __  Date: 24" January 2025
The Secretary, The Secretary,

National Stock Exchange of India Ltd., BSE Limited,

Exchange Plaza, C-1, Block G, Phiroze Jeejeebhoy Towers,

Bandra Kurla Complex, Bandra (E), Dalal Street,

Mumbai- 400 051 Mumbai- 400 001

Serip Code: SURANASOL | Serip Code: 533298

Sub: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 -Outcome of the Board Meeting — Reg.

Ref:  Our Letter No. SSL/SECT/48/2024-25 dated 21* January, 2025.

With reference to above cited subject, please be informed that the Board of Directors of the
Company at their meeting held today, i.e.. Friday 24" January 2023, inter-alia, has transacted
the following items of business:

1. Approved and taken on record the un-audited standalone and consolidated
financial results of the company for the quarter and nine months ended on 31%
December, 2024, pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

2. Taken note of the resignation of Mr. Devendra Surana, Director of the Company
effective from the closure of business hours on 16" January, 2025

OTHER BUSINESS

3. To approve the alteration of the Object Clause of the Memorandum of
Association.
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4. "Strategic Investment in Battery Energy Storage Systems (BESS) to Enhance
Efficiency and Sustainability"
The Board briefly discussed the strategic decision to invest in Battery Energy Storage
Systems (BESS) as part of our sustainability and energy optimization efforts. BESS
will allow the company to store excess energy during low-demand periods and release
it during peak hours, reducing energy costs and improving grid reliability. This
investment aligns with our commitment to clean energy solutions and enhances our
operational efficiency by ensuring a more stable and cost-effective energy supply.
Additionally, the ability to store renewable energy will reduce our carbon footprint,
supporting our long-term environmental goals. The BESS investment represents a
forward-thinking approach that can drive both economic and environmental benefits
for the company.

3. The Board discussed on the Recent Developments in the 54 MW Solar
Photovoltaic Power Project under Mukhyamantri Saur Krushi Vahini Yojna
2.0".

6. The Chairman informed the Board that Company has placed order for 200MW
TOPCON Solar Module Manufacturing Line and expected to start operations by
June 2025.

The Board Meeting commenced at 11:30 AM. and concluded at 12:50 PM. Further, please find
enclosed herewith the un-audited standalone and consolidated financial results for the quarter
and nine months ended on 31% December, 2024 along with the Limited Review Report of the
Auditors thereon.

Kindly take the same on your record.
Thanking you.

Yours faithfully,
For SURANA SOLAR LIMITED

. ’ Digitally signed by
Mangilal Mangilal Narender Surana

Narender Surana Date: 2025.01.24 13:06:05
+05'30'

NARENDER SURANA
DIRECTOR
DIN: 00075086

Encl: A/a



“Surana Solar Limited
(CIN:- L45200TG2006PLC051566)
Regd. & Corp Office:Plot No. 212/3 & 4 Phase |l, IDA, Cherlapally Hyderabad Hyderabad TG 500051.
Standalone and Consolidated Segment Publication for the Quarter and Nine months ended 31st December 2024
(Amount in Lakhs)
STANDALONE CONSOLIDATED
Quarter Ended Nine Months ended Year ended | Nine Months ended
Particulars i i (Un {Un > : i
(Un audited) | (Un audited) sinclifad auditac (Un audited) | (Audited) (Un audited)
31.12.2024 | 30.09.2024 | 31.12.2023 | 31.12.2024 | 31.12.2023 31.03.2024 31.12.2024
1. Segment Revenue
a) Solar Products 165.67 295.07 438.49 746.03 1,372.32 1,764.59 746.03
a) Trading 898.03 1,131.97 - 2,878.91 - - 2,878.91
b) Renewable Energy (0.00) 1.32 1.45 3.07 5.00 6.05 3.07
Total 1,063.70 1,428.36 439.94 3,628.01 1,377.32 1,770.64 3,628.01
HISParR I RaeNE 1,063.70 1,428.36 439.94 |  3,628.01 1,377.32 1,770.64 3,628.01
2. Segment Results
a) Solar Products 22.67 7.10 2591 57.85 127.31 167 .22 57.37
a) Trading 70.71 8.73 - 136.58 - - "~ 136.58
b) Rernewable Energy (0.82) 0.51 082 0.61 (212.79) (212.55) 0.81
Total Segment Results 92.56 16.34 26.53 195.04 (85.48) (45.33) 194.56
Less: (i) Interest 1.11 7.29 0.54 11.82 4.38 7.56 11.82
(i) Unallocable expenditure
net of unallocable income 69.25 (39.40) -6.91 80.45 10.67 37.42 80.45
Profit before tax - . 22.20 48.45 32.90 102.77 (100.53) (90.31) 102.29
3. Segment Assets
a) Solar Products 4,329.09 4,968.88 4,397.89 4,329.09 4,397.89 4,016.57 4,328.09
b} Renewable Energy 38.39 39.21 38.57 38.39 38.57 38.56 38.39
Total Segment Assets 4,367.48 5,008.09 4,436.46 4,367.48 4,436.46 4,055.13 4,367.48
Unallocable Corporate Assets 1,813.23 1,493.50 1,448.95 1,913.23 1,448.95 1,831.42 1,912.69
Total Assets 6,280.71 6,501.59 5,885.41 6,280.71 5,885.41 5,886.55 6,280.17
4. Segment Liabilities
a) Solar Products 534.50 453.80 183.13 534.50 183.13 187.42 534.50
b) Renewable Energy - . - -
Total Segment Liabilities 534.50 453.80 183.13 534.50 183.13 187.42 534.50
Unallocable Corporate Liabilities 33.96 346.34 35.04 33.96 35.04 48.18 33.96
Total Liabilities 568.46 800.14 21817 568.46 218.17 233.60 568.46
Capital Employed
a) Solar Products 3,794.59 4,515.08 4,214.76 3,794.59 4,214.76 3,829.16 3,7984.59
b) Renewable Energy ' 38.39 39.21 38.57 38.29 38.57 38.56 38.38
c¢) Unallocable Assets less Liabilities| 1,879.27 1,147.16 1,413.91 1,879.27 1,413.91 1,785.24 1,878.73
Total 5,712.25 5,701.45 5,667.24 5712.25 5,667.24 5,652.96 5,711.71

For SURANA SOLAR LIMITED
(‘)\xx\}J\U

Chalrman




Notes:

1.

Date : 24.01.2025
Place: Secunderabad

The unaudited financial results for the quarter and half year ended 31st December, 2024 have
been reviewed by the Audit Committee and thereafter approved by the Board of Directors of the
Company at their respective meetings held on 24 January, 2025. The Statutory Auditors of the
Company have carried out the Limited Review of the financial results.

The financial results have been prepared in accordance with Indian Accounting Standards (IND
AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 and pursuant to
Regulation 33 of SEBI (Listing obligation and disclosure requirement) Regulation 2015.

Figures of Previous period have been regrouped/reclassified wherever necessary to make them
comparable with the figures of the current period.

The consolidated financial results include results of Surana Solar Limited (‘Company” or “Parent
Company’) and Surana Technologies Private Limited (“wholly owned subsidiary) and since this
consolidated financial results are prepared for the first time, disclosure of comparative preceeding
periad results has not been made.

The above results are available on our company’s website www.suranasolar.com

For SURANA SOLAR LIMITED

NARENDER SURANA
CHAIRMAN



%_

Luharuka T _Associates

Chartered Accountants

2. This statement is the responsib

Board of Directors of
SURANA SOLAR LIMITED

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of SURANA
SOLAR LIMITED ('the Cempany'), for the quarter and nine months ended December 31, 2024 ('the
Statement), being submitted by the Company pursuant to the requirement of Regulation 33 of the SER]
(Listing Obligations and Disclosure F{equirements} Regulations, 2015, (as amended) (“The Regulation™)

and has been initialled by us for identification purpose.

ility of the Company

5 management and has been approved by the Board of

Directors of the Company in theijr meeting held on January 24th, 2025. The Preparation of the statement in
accordance with the recognition and measurement principles laid down in Indian Accounting Standard
34, ‘Interim Financial Reporting’ (“IND AS 34”) prescribed under Section 133 of the Companies Act, 2013
read with relevant rules Issued thereunder ang other accounting Principles generally accepted in India
Our responsibility is to issye 3 report on these financial results based on our review

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 'Review of

Interim Financial Information performed by the Independent Auditor of the Entity' issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review of
Interim Financial Information consists of making enquiries, primarily of company's personnel responsible for
financial and accounting matters, and applying analytical and other review procedures. A review s

substantially less than an audit conducted in accordance
section 143(10) of the Companies Act, 2013 and conseque

with the standards on Auditing specified under
ntly does not enable us to obtain assurance that

we would become aware of 3| significant matters that might be identified in an audit. Accordingly, we do

not express an audit opinion.

has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is to be
disclosed, or it contains any material misstatement,

For Luharuka & Associates
Chartered Accountants
Firm Registration Number: 018825

(Naveen L‘ohia)

Place: Secunderabad (Partner) M.No. 214548

Dated: 24" january 2025

UDIN: 252104 543 BrAH YXF 43D

] ] - 500 003.
5-4-187/3¢74, 2nd Floor, Soham Mansion, M. G. Road, Ran‘zgun], Secunderabad
® : 040-2754 2635, 2754 1015 E-mail : luharukaca@gmail.com



SURANA SOLAR LIMITED
(CIN:- L45200TG2006PLC051566)

Regd. & Corp Office:Plot No. 212/3 & 4 Phase Il, IDA, Cherlapally Hyderabad Hyderabad TG 500051.

Statement of Standalone and Consolidated Financial Results for the Quarter and Nine Months ended 31st December, 2024

(Amount in Lakhs)

STANDALONE CONSOLIDATED|
Quarter Ended Nine Months ended Year Ended |Nine Months ended
B.No Particulars (Un audited) | (Un audited) | (Un audited) | (Un audited) | (Un audited) (Audited) (Un audited)
31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024 31.12.2024
1 |Income:
Revenue from operations 1,063.70 1.428.36 439.94 3.628.01 1,377.32 1,770.64 3,628.01
Other Income 18.19 25.65 28.35 76.02 125.19 115.82 76.02
Total Income 1,081.89 1,454.01 468.29 3,704.03 1,502.52 1,886.46 3,704.03
2 |Expenditure:
Cost of material consumed 871.73 1,283.92 3237 3,178.67 729.39 955.03 3,178.67
Changes in inventories of stock in trad 76.25 0.08 (0.83) 65.19 183.16 241 .81 65.19
Employee benefits expense 2427 22.58 21.70 71.10 62.89 93.14 71.10
Finance Cost 1.10 7.30 0.54 11.82 4.38 7.57 11.82
Depreciation and amortisation 2592 46.67 44.04 116.65 164.28 191.10 116.65
Other expenses 60.43 45.01 57.57 157 .84 458.95 488.11 158.32
Total expenses 1,069.70 1,405.56 435.39 3,601.27 1,603.05 1,976.77 3,601.75
3 |Profit before tax (1-2) 22.20 48.45 32.90 102,77 (100.53) (90.31) 102.29
4 |Tax expenses
(a) Current tax 11.40 23.48 25.00 43 45 25.00 49.50 43.46
(b) Deferred tax (5.93) (7.70) (2.74) (17.89) (15.08) (13.92) (17.89)
Total tax expenses 5.48 15.76 22.26 25,58 9.92 35.58 25,58
5 |Profit/ (loss) for the period (3-5) 16.72 32.69 10.64 77.189 (110.45) (125.89) 76.71
6 |Other Comprehensive Income(OCI)
- ltems that will not be reclassified in
profit or loss
- Income tax relating to items that will
not be reclassified to profit or loss
Total Other Comprehensive income
for the period, net of tax
7 |Total Comprehensive income for
the period, net of tax 16.72 32.69 10.64 77.19 {110.45) (125.89) 76.71
Profit for the year attributable to
-Owners of the Company 16.72 32.69 10.64 77.18 (110.45) (125.89) 76.71
-Non controlling interest = = x & & &
Other Comprehensive income
attributable to
-Owners of the Company i = 4 % 5
-Non controlling interest - . o 2 %
§ Total Comprehensive income
attributahle to
-Owners of the Company 16.72 32.69 10.64 77.19 (110.45) (125.89) 76.71
-Non controlling interest
Paid up Equity Share Capital 2,460.33 2,460.33 2,460.33 2,460.33 2,460.33 2,460.33 2,460.33
Other Equity 3,156.43 .
Earnings Per Share(EPS) (Not
lannualised)
- Basic 0.03 0.07 0.02 0.186 (0.22) (0.28) 0.16
- Diluted 0.03 0.07 0.02 0.16 (0.22) (0.26) 016
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A Luharuka T _Associates

Chartered Accountants

LIMITED REVIEW REPORT ON UNAUDITED CONSOLIDATED FINANCIAL RESULTS OF SURANA SOLAR LIMITED
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024 PU RSUANT TO THE REGULATION 33 OF
SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

To

Board of Directors of

SURANA SOLAR LIMITED

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of
SURANA SOLAR LIMITED ('the Company'), for the quarter and nine months ended December 31, 2024
('the Statement], being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI [Listing Obligations and Disclosure Requirements) Regulations, 2015, (as amended) ("The
Regulation") and has been initialled by us for identification purpose.

3 This statement is the respansibility of the Company's management and has been approved by the Board of
Directars of the Company in their meeting held on January 24th, 2025. The preparation of the statement in
accordance with the recognition and measurement principles laid down in Indian Accounting Standard
34, ‘Interim Financial Reporting’ (“IND AS 34”) prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting Principles generally accepted in India.
Our responsibility isto issue a report on these financial results based on our review

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, '‘Review
of Interim Financial Information performed by the Independent Auditor of the Entity' issued by the
Institute of Chartered Accountants of india. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are frec of material
misstatement. A review of Interim Financial Information consists of making enquiries, primarily of
company’s personnel responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less than an audit conducted in accordance with the
standards on Auditing specified under section 143(10) of the Companies Act, 7013 and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

4. The Statement includes the results of SURANA SOLAR LIMITED ("Company" or "Parent Company") and
SURANA TECHNOLOGIES PRIVATE LIMITED ("wholly owned subsidiary") and since this consolidated financial
results are prepared for the first time, disclosure of comparative preceding period results has not been
made.

5. Based on our review conducted as stated above, nothing has come 1o our attention that causes us to
believe that the accompanying Statement of Unaudited Consolidated Financial Results prepared in
accordance with applicable Accounting Standards and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is
1o be disclosed, or it contains any material misstatement.

For Luharuka & Associates

Chartered Accountants
Firm Registration Number: 018825

Wor

Naveen Lohia)
(Partner) M.No. 214548

UDIN: 5 (14 5 1B BMHYXC—ﬁQDi

Place: Secunderabad
Dated: 24thJanuary 2025

5-4-187/314, 2nd Floor, Soham Mansion, M. G. Road, Ranigunj, Secunderabad - 500 003.
| : 040-2754 2635, 2754 1015 E-mail : fuharuRaca@gmail.com
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