SUPRENE
February 13, 2026
To, To,
The Manager — CRD National Stock Exchange of India Lid
BSE Limited, The Listing Department
Phiroze Jeejeebhoy Towers, Exchange Plaza
Dalal Street, Bandra-Kurla Complex, Bandra (E)
Fort, Mumbai - 400001. Mumbai-400 051
Ref.: Scrip Code — 532904 Scrip Symbol: SUPREMEINF
Sub: Outcome of the Board Meeting held on Friday. 13" February, 2026.
Dear Madam/ Sir,

Pursuant to the provisions of Regulation 30, Regulation 33 and other applicable Regulations
of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (hereinafter referred to as "the Listing Regulations"), we
would like to inform that the Board of Directors, at their Meeting held today i.e. Friday, 13th
February, 2026, at its registered office through Video Conferencing (“VC”)/Other Audio-
Visual Means (“OAVM?”), has inter-alia; approved and taken on record the Unaudited
Standalone and Consolidated Financial Results, alongwith the Limited review report by the
Statutory Auditors for the third quarter and nine months ended December 31,2025

A copy of the same along with limited review reports by the Statutory Auditors are enclosed
herewith.

The Board Meeting commenced at 9:30 p.m and concluded at 10.30 p.m.

Request you to take the same on record.
Thanking you,

For Supreme Infrastructure India Limited

Vikram Digtally signed by Vikram

B Bhawanishankar Sharma
Bhawanishank pic 50560213 225351

ar Sharma +05'30
Vikram Sharma
Managing Director
DIN: 01249904
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Independent Auditors’ Limited Review Report on the Unaudited Standalone Financial Results of
the Supreme Infrastructure India Limited for the Quarter and Nine months ended December 31,
2025

To,
The Board of Directors,
Supreme Infrastructure India Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results (‘the
Statement’) of Supreme Infrastructure India Limited (the “Company’”) for the quarter and nine
months ended December 31, 2025 attached herewith, being prepared and submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

2. This Statement, which is the responsibility of the Company’s Management and has been approved by
the Company’s Board of Directors at their meeting held on February 13, 2026, has been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Basis for Modified Review Conclusion
4. As stated in:

i.  Note 2 to the accompanying Statement, the Company’s trade receivables and other current assets
as at December 31, 2025 include trade receivables amounting to ¥ 75,705.87 lakhs and unbilled
revenue amounting I 650.24 lakhs & other receivable amounting ¥ 611.02 lakhs respectively,
which have been outstanding for a substantial period (including receivables in respect of projects
closed/substantially closed/disputed dues) and has also not seen any movement. Further, the
balances are also subject to confirmation. Management has assessed that no expected credit loss
(ECL) adjustments are required to the carrying value of the aforesaid balances, which is not in
accordance with the requirements of Ind AS 109, ‘Financial Instruments’ considering no
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movement and the long period of outstanding. Consequently, in the absence of sufficient and
appropriate evidence to support the management’s contention of recoverability of these overdue
amounts and balance confirmations, we are unable to comment upon the adjustments, if any, that
may be required to the carrying value of trade receivables and other current assets, and
consequential impact, if any, on the accompanying statement. Our review Report dated
November 29, 2025, on the standalone financial results of the Company for the quarter ended
September 30, 2025, was also modified in respect of this matter.

Note 4 to the accompanying statement, the Company’s non-current investments and trade
receivable as at December 31, 2025 include non-current investments in one erstwhile Subsidiary
Company, Supreme Infrastructure BOT Private Limited (‘SIBPL’) and trade receivables from
step down subsidiaries of SIBPL amounting to I 142,556.84 lakhs and X 2,144.63 lakhs
respectively. On May 22, 2024, SIBPL was admitted to Corporate Insolvency Resolution Process
(“CIRP”) on an application filed by one of the financial creditors of SIBPL pursuant to which the
Company lost control over SIBPL and accordingly SIBPL has ceased to be a subsidiary
Company. SIBPL has significant accumulated losses, and its consolidated net-worth is fully
eroded. Further, the said Company is facing liquidity constraints due to which it may not be able
to realise projections as per the approved business plans. The management has considered such
balances relating to SIBPL and its step-down subsidiaries as fully recoverable and assessed that
no adjustments are required to the carrying value of the aforesaid balances, which is not in
accordance with the requirements of Ind AS 109, ‘Financial Instruments’. In the absence of
sufficient appropriate evidence to support the management’s assessment as above, erosion in
consolidated net worth due to accumulated losses in SIBPL, and since it is under CIRP and
absence of other relevant alternate evidences, we are unable to comment upon adjustments, if
any, that may be required to the carrying values of these non-current investments and trade
receivables from step down subsidiaries of SIBPL and the consequential impact on the
accompanying Statement. Our Review Report dated November 29, 2025, on the standalone
financial results of the Company for the quarter ended September 30, 2025, was also modified in
respect of this matter.

Note 5 to the accompanying Statement, the Company’s non-current investments, trade receivable
and other current assets as at December 31, 2025 include investments in one erstwhile Subsidiary
Company, Supreme Panvel Indapur Tollways Private Limited (“SPITPL”) and trade receivable
and unbilled revenue from erstwhile Subsidiary Company amounting to I 15,677.22 lakhs,
3,819.42 lakhs and X 3,201.67 lakhs respectively. National Highways Authority of India
(“NHAI”) had issued an intent to terminate notice to SPITPL, the said notice has been
subsequently stayed by order of the Hon’ble High Court of Delhi and the matter has been referred
to arbitral tribunal in order to adjudicate the dispute between the parties. In terms of the order
passed by the Hon’ble Arbitral Tribunal dated March 10, 2023 in furtherance to the Hon’ble
Apex Court directions dated February 7, 2023, SPITPL and NHAI have been directed to explore
mutual conciliation under policy of NHAI, which as informed by the management, are currently
ongoing. Meanwhile, On August 30, 2024 SPITPL was admitted to Corporate Insolvency
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Resolution Process (“CIRP”) on an application filed by one of the financial creditors of SPITPL
pursuant to which the Company has lost control over the SPITPL and accordingly SPITPL has
ceased to be a subsidiary company. The management has considered these non-current
investments, trade receivable and other current assets as fully recoverable and has assessed that
no adjustments are required to the carrying value of the aforesaid balances, which is not in
accordance with the requirements of Ind AS 109, ‘Financial Instruments’. In the absence of
sufficient and appropriate evidence to support the management’s assessment as above, the
Company being admitted under CIRP, stoppage of operations and non-recognition of trade
payable to holding Company in books of SPITPL, as also considering the fact that NHAI has
appointed new vendor to complete the remaining work of the ongoing project, no cash flows due
to the aforesaid termination notice and matter currently under arbitration, we are unable to
comment upon impact of adjustments, that may be required to the carrying values of these non-
current investments, trade receivables and other current assets and the consequential impact on
the accompanying Statement. Our review Report dated November 29, 2025, on the standalone
financial results of the Company for the quarter ended September 30, 2025, was also modified in
respect of this matter.

Note 8.2 to the accompanying statements, the Company has reversed interest amount of
2,78,805.87 lakhs during the previous quarter pertaining to 3 lenders from whom the No
Dues Certificates are yet to be received pending repayment of the agreed amount within the
given time frame as per the Scheme of Arrangement under Sections 230 to 232 of the
Companies Act, 2013 and sanction agreement entered into between these lenders and the
Company and also, the Company has not accrued interest on the aforesaid reversal amounting
to ¥ 10,529.25 lakhs for the quarter ended December 31, 2025, which is not in accordance
with the principles of Ind AS 109 ‘Financial Instruments’. This has resulted in overstatement
of profit for the nine months by <. 2,78,805.87 lakhs and overstatement of net worth as on
December 31, 2025 by X 2,78,805.87 lakhs. Also, the balance of outstanding borrowing
(including interest) from these lenders has not been confirmed by them. In the absence of
such separate confirmation of interest and principal from these lenders or sufficient and
appropriate alternate audit evidence for differences, we are unable to comment on the
adjustments and changes in results and classification of balances in accordance with the principle
of Ind AS 1, Presentation of Financial Statements, that may be required to carrying value of the
aforementioned balances in the accompanying statement. Our review Report dated November 29,
2025, on the standalone financial results of the Company for the quarter ended September 30,
2025, was also modified in respect of this matter.

Note 6 to the accompanying Statement, regarding non compliances with the following
requirements of the Act towards which the Company has not provided for penalty in the
accompanying statement. Further, the additional impact of the same, if any, on the accompanying
statement is presently not ascertainable.
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Filing of annual return for the financial year ended March 31, 2025 in accordance with the
requirements of section 92(1) of the Act.

Our review Report dated November 29, 2025, on the standalone financial results of the Company
for the quarter ended September 30, 2025, was also modified in respect of this matter

vi.  Note 7 to the accompanying statements, one of the lenders of Supreme Panvel Indapur Tollways
Private Limited (SPITPL”), erstwhile Subsidiary of the Company, has invoked the corporate
guarantee and claimed X 26,191.13 lakhs. As informed, the Company is in the process of legally
challenging the said notice on the grounds that it is contrary to the contract and other documents
executed between the lenders, National Highways Authority of India (NHAI) and SPITPL, and
accordingly, no liability has been recognised in the books of the Company in this regard, based
on management’s assessment. In the absence of a legal opinion and other supporting evidence to
substantiate this position, in our view, the same is not in compliance with Ind AS 37, Provisions,
Contingent Liabilities and Contingent Assets, and the consequential impact on the loss of the
Company for the quarter and nine months ended December 31, 2025, is not ascertainable.

Modified Review Conclusion

5. Based on our review conducted as above, except for the possible effect of the matters described in
previous para 4, nothing has come to our aftention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards (Ind AS') specified under section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of the
Listing Regulation, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Material Uncertainty Related to Going Concern

6. We draw attention to Note 3 to the accompanying Statement, which indicates that the Company has
accumulated losses amounting to X 93,378.27 lakhs and has net worth of X 29,747.77 lakhs as at
December 31, 2025 (accumulated losses T 3,82,713.39 lakhs and negative net worth of ¥ 2,59,587.35
lakhs respectively after consideration of impact of matter stated under ‘Basis for Modified Review
Conclusion Para 4(iv)). The above factors and pending settlement with 3 major lenders, indicate that
material uncertainty exists that may cast significant doubt on the Company’s ability to continue as a
going concern. However, based on partial implementation of Scheme of Arrangement under Sections
230 to 232 of the Companies Act, 2013 as stated in Note 3 of the accompanying statement, future
business continuity and growth prospects, exit of majority of financial creditors on partial
implementation of above scheme and other mitigating factors mentioned in the aforementioned note,
management is of the view that going concern basis of accounting is appropriate.

Our conclusion on the Statement is not modified in respect of the above matter.

Emphasis of Matter
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7. As stated in Note 7 to the accompanying statements regarding corporate guarantees by the Company
to various lenders of its subsidiary/group companies amounting to I 1,53,315.69 lakhs as on
December 31, 2025 against their borrowings. These Companies have defaulted in repayment of their
borrowings. However, the Company has not recognised any financial liability in respect of the
corporate guarantees issued, despite defaults in repayment by the subsidiary/group companies.
Management has assessed that there is no liability required to be recognised in respect of above due
to reason that they are a part of Scheme of Arrangement as stated in Note 7 of the accompanying
statement and stand still clause in relation to facilities granted is also one of the conditions of Inter
Creditor Agreement (ICA).

Our conclusion on the Statement is not modified in respect of the above matter.

8. We draw attention to Note 8.1 of the accompanying statements, which describes the exceptional item
recognized during previous quarter arising from a one-time settlement (OTS) of debts with some of
the lenders. The OTS resulted in a gain of X 3,67,801.46 lakhs which has significantly impacted the
company's financial performance for the nine months ended December 31, 2025.

Our conclusion on the Statement is not modified in respect of the above matter.

For Borkar & Muzumdar
Chartered Accountants
FRN: 101569W
Digitally signed by
SATISH KUMAR saTisH kuMAR GUPTA
Date: 2026.02.13
GUPTA 23a:oes:14 +05'30'
Satish Kumar Gupta
Partner
Membership No: 101134
UDIN: 26101134JEQRQZ9019
Date: February 13, 2025
Place: Mumbai
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SUPREME INFRASTRUCTURE INDIA LIMITED E j I | I a"" M
STATEMENT OF STANDALONE UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2025
¥ in lakhs except EPS data
Quarter Endad Nine Months Ended Year Ended
Sr. No. Particulars 31-Dec-25 | 31-Dec-24 | 30-Sep-26 | 31-Dec-25 | 31-Dec-24 31-Mar-25
| un- Audited | Un- Audited| Un- Audited | Un. Audited | Un- Audited | Audited
1 |Income
(a) Revenue from operations 2,962.40 4,400.63 661656
(b} Other income 19.36 94.98 1.721.76
Total income (a+b) 2.981.78 4.495.60 ﬂ.ﬂ_
2  |Expenses . I
(a) Costof materials consumed 268,11 2,184,77 3,081.49
{b) Subcontracting expenses 1,881.22 1,571.46 2,600.42
(c) Empiloyee benefils expense 81.85 328.25 418,08
{d) Finance costs 5.500.28 1,01,052.96 1,38,5631.80
(e} D iation and ti P 121.34 452,57 60043
{f) Other expenses 19514 4.199.17 589487
Total expenses {asbrcrdet) ) 785794 | 1.08.799.18 __1.50,836.10
3 |Profit{loss) before exceptional items and tax {1-2} . (4,876.18) {1,05,303.58)] (1,42,497.77)
4 |Exceptional items [Loss/{income)] (Refer note 8) C - 4370 50. 128,06
5 |Profitifloss) before tax {34}  * " (4,919.88) | (1,05,353.58) - (1,42,625.83)
€  |Tax expense ;
{a) Current tax .
j(b) Deferred tax ) § N " : . - R
7. |Profit{loss) for the pericd (5-6) . K.Q:Iml !N.‘lMi)F 6,30,594.86 | 5,85.805.83 {1,05,353.58)} ﬂ.m&ﬁr
&  |Other comprehensive incomei{loss} :
{a) hems not to be reclassified subsequently to profit or loss (net of
tax)
- Remeasurement of defined benefit plans - - - - 11.88
{b)na:nmbemdasﬁﬂedsmmuprdlogm - - - - - = -
Other comprehensive incomef{ioss) for the perfod, net of tax | i N - - - ' 1188
o | :}oﬂ comprehensive incomefloss) for the period, net of tax (7 + (%ﬂ‘lm. : osesn)] 63059488 mmu:‘ B ’N’MI (1.42,8‘3_.!5_)
10 |Paid up equity share capital (Face value of 10 each) gorase| 256984 ‘oevase| oevss| 288084 2,560.84
11 |Other equity {excluding revaluation reserves) . ‘ N ’ (6,25,402.46)|
12 [Eamings per share (Face value of ¥ 10 each)
(a} Basic EPS {not annuafised) (in T) {6.77) {140.81) 1,043.40 | 806.46 {408.96), (554.95)
() Dituted EPS (not annualised) (in 2) 2 {6.56) (140,_81} 1,001.18 781.48 (e,moe)l (554.95)
Sea notes fo the standalone financisl results ¥
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Notes

1 The financial results have been prepared to comply in all material respects with the Indian Accounting Standards ('ind AS') as prescribed
under Section 133 of the Companies Act, 2013 ("the Act") read with Companies (Indian Accounting Standards) (Amendment) Rules, as
amended from time to time. The above financial results have been reviewed and placed before the Audit Committee and approved by the
Board of Directors of the Company at their respective mesting held on February 13, 2026.

Z The Company’s Trade receivables and other current assets as on December 31, 2025 include trade receivables amounting to X 75,705.87
lakhs (March 31, 2025: € 75,814.87 lakhs) and unbilled revenue amounting ¥ 650.24 lakhs (March 31, 2025: ¥ 454 lakhs) & other
receivables amounting € 611.02 lakhs (March 31, 2025: ¥ 611.02 lakhs} respectively, in respect of projects which have been outstanding for
a substantial period (including receivables in respect of projects closedfsubstantially closed). Based on the contract terms and the ongoing
recovery/ arbitration procedures {which are at various stages), Management is reasonably confident of recovering these overdue amounts in
full. Aceordingly, these amounts have been considered as good and recoverable. Balances of Trade Receivables are subject to balance
confirmation and adjustments, if any. ‘ "

2 The Company has positive net worth of ¥ 29,747.77 Lakhs as on December 31, 2026 (as on March 31, 2026 ¥ -6,22,832.62). However,
accumulated losses amount to T -93,378.27 lakhs (as on March 31, 2025 ¥- 6,79,118 Lakhs ) continue on account of pending receipt of No
Due Certificate (NDC) from 3 lenders as at December 31, 2025. - . )

The Scheme of Arrangement under Sections 230 to 232 of the Comipanies Act, 2013, between the Company and its financial creditors was

approved by the National Company Law Tribunal, Mumbai Bench (“Company Court”), vide its order dated March 28, 2025. In terms of the

above Scheme, the Company’s debt stands reduced to the setiement amount. During the previous quarter, as per the Scheme, the

Company has made full payment to 11 financial creditors out of the 14 lenders who have already given their final No Dues Certificate to the

Company and necessary charge release formalities have also been complied and partial payment has been made to remaining 3 lenders for

which extension is sought. All the lenders who have given No Dues Certificate have released their charge on equipment, machineries,

immovable land and building and pledges-both by Company and its promoters given to secure the debt of the Company.

During the previous quarter, consequent to approval from shareholders on Oclober 21, 2024, the Company has issued 7,10,37,388 equity
shares of T 10 each at a price of ¥ 86.94 per share (including a premium of ¥ 76.94 per share) of the Company to promoters, promoter
groups, non-promoters & Lender banks, through preferential allotment, in terms of Securities and Exchange Board of india (SEBI) (Issue of
Capital and Disclosure Requirements) Regulations, 2018. Further to the approval from shareholders on October 21, 2024, the Company has
allotted 2,21,12,953 warrants, convertible into equivalent number of equity shares of T 10 each at a price of ¥ 86.94 per warrant {including a
premium of T 76.94 per warrant) of the Company to promoters, promofer group and other non-promoters, through preferential allotment, in
terms of Securities and Exchange Board of India (SEBI) (issue of Capital and Disclosure Requirements) Regulations, 2018.The funds raised
by way of issue of equity shares and warrants as mentioned above have been utilised for payment to the lenders..  ~

‘Pending receipt of final No Dues Certificate from 3 lenders as on December 31, 2025 may result in action that indicate existence of material

uncertainty that may cast significant doubt on the Company's ability to continue as a going concern if full repayment is not done within
extended time line .-However, on expeciation of full implementation of the aforesaid scheme and future business growth prospects,
Management has prepared the financial results on a “Going Concem” basis.

4 The Company’s non-current investments and trade receivable as on December 31,2025 include investments in Supreme Infrastructure BOT
Private Limited (‘SIBPL’) amounting to  142,556.84 lakhs (March 31, 2025 ; T 142,556.84 lakhs) and ¥ 2,144.63 lakhs (March 31, 2025 : %
2,142.63 lakhs) respactively. On May 22, 2024, SIBPL has been admitted and Is undergoing to Corporate insolvency Resolution Process
(“CIRP") under IBC on an application filed by one of the financial creditor of SIBPL as an consequence to which the Company has fost
control over the SIBPL and accordingly it has ceased to be a subsidiary company and the said investments in SIBPL is shown as
investments in associates. However, subsequently this financial creditor of SIBPL has provided an in principle approval for the resolution of
the debt and is in the process of taking requisite action in furtherance, which would enable ending the CIRP process of SIBPL.

SIBPL has various Build, Operate and Transfer (BOT) SPVs under its fold. While SIBPL has incurred losses during its initial years and have
accumulated losses, causing the net worth of the entity to be fully eroded as on December 31, 2025, the underlying projects are expected to
have their independent resolution from their own awards / claims / dues from the concession granting authorities.

Management is in advanced stage of discussion with the respective lenders and clients for independent resolution based on the project SV
assessments which are step down subsidiaries of SIBPL.Therefore, based on certain estimates like future business plans, growth prospects,
ongoing discussions with the clients and consorfium lenders, on the basis of the orders of Hon'ble NCLAT for these step down subsidiaries,
Management believes that the net-worth of SIBPL does not represent its true market value and hence carrying value of the non-current
investments and Trade receivable as at December 31, 2025 are considered as good and recoverable by Management of the Company.
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§ The Company’s non-current investments, trade receivable and other current assets as on December 31, 2025 include investments in
Supreme Panvel Indapur Tollways Private Limited (‘SPITPL’), a subsidiary company, and trade receivable and unbilied revenue from said
subsidiary amounting to ¥ 15,677.22 lakhs (March 31, 2025 : ¥ 15,677.22 lakhs) , ¥ 3,819.42 lakhs (March 31, 2025 : T 3,814.66 lakhs) and
¥ 3,201.67 lakhs (March 31, 2025 : T 3,201.67 lakhs) respectively. SPITPL is a special purpose vehicle Company incorporated for the
purpose of undertaking the work for construction of Panvel — Indapur NH-17 awarded by National Highways Authority of India ("NHAI") on
built, operate and transfer basis. National Highways Authority of India (“NHAI") On August 30, 2024, SPITPL has been admitted to Corporate
Insolvency Resolution Process {“CIRP") on an application filed by one of the financial creditor of SPITPL pursuant to which the Company has
lost control over the SPITPL and accordingly it has ceased to be a subsidiary company and the said invesiments in SPITPLis shown as
investments in associates. Pursuant to the order of the arbitration tribunal there is a Conciliation Committee of Independent Engineers CCIE
committee which has been set up under the extant guidelines of National Highways Authority of India wherein the proposal for amicable
resolution inter se NHAI and SPITPL is at advanced stage. Considering the claims of SPITPL the Company is confident of resolving the
matter withiout any loss. Therefore, based on certain estimates like future estimated cash flow and ongoing discussions with the clients and
consortium lenders, Management believes that the net-worth of SPITPL does not represent its true market value and the realizable amount
of SPITPL is higher than the carrying value of the non-current investments and trade receivable as on December 31,2025 and due to which
these are considered as good and recoverable. i

6 The Company has not complied with the following requirements of the Companies Act 2013,

Filing of annual retum for the financial year ended March 31, 2025 in accordance with the requirements of ‘section 92(1) of the Act.
Compliance for the same will be done in due course.

7 The Company’s contingent liability as on December 31, 2026 include corporate guarantees given by the Company to various lenders of its
subsidiary/group companies amounting to ¥ 1,53,315.69 lakhs {March 31, 2025: T 1,53,315.69 lakhs) aga]ns‘t their borrowings. Further,
commercial operation date (COD) in respect o? these subsidiaries / group companies has been delayed due to various reasons attributable
to the clients prlmarﬁy due to nor»avallahillty of right of way, environmental clearances etc. and in respect of few subsidiaries, the toll
receipts are lower as compared fo the projected receipts on account of delay in recsiving compensation from government for exempted
vehlci&s Management has assessed that there is no liability required to be recognized in respect of abwe as they are also a part of Scheme

of Arrangement as stated in note 3 above 2nd stand stili clause in relation to facilities granted is also one of the conditions of Inter Creditor
Agreement (ICA).

Corporate guarantees given and L Amountin® Remarks
outstanding as at the end of the period lakhs

Supreme Vasai Bhiwandi Tollways Private 15,378.00 | This Company has given proposal to the lenders and have had discussion|-

Limited on the same wherein the basis of the underlying asset, the exit to the SPV
lenders will be given. The Company envisages adequale recovery basis its
claims on Public Works Department. i

Kotkapura Muktsar Tollways Private Limited 8,500.00 | This Company has given proposal to the lenders and have had discussion
on the same wherein the basis of the underiying asset, the exit o the SFV
lenders will be given. The Company envisages adequate recovery basis its
claims related to kisan andolan and other gccurrences on Public Works
Department. One of the lenders to the SPV has glready approved the one
time setiement and the other lender is in process of obtaining internal
approvals.

Kopargaon Ahmednagar Phase-! Teliways 18,000.00 | This Company has already gof order from National Company Law Tribuna)

Private Limited approving the plan given by associate of the Company. Basis the recovery|
from PWD and corresponding liability to lenders there would be adequate
value ensuring no liabifity on parent Company.
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Corporate guarantees given and
outstanding as at the end of the period

Amount in ¥
lakhs

Remarks

Supreme Panvel Indapur Tollways Private
Limited

90,000.00

This Company which currently is undergoing CIRP process and also there
is an amicable resolution underway with National Highways Authority of
india (“NHAI") which is at advanced stage, SPITPL has availed lending from
consortium of lenders. One of the lenders has invoked the corporate
guarantee and claimed ¥ 26,191.13 lakhs. The Company is in the process
of legally challenging the said notice on the grounds that it is conirary to the
contract and other documents executed between the lenders, National
Highways Authority of India (NHAI) and SPITPL, and accordingly, no liability
has been recognised in the books of the Company as the management
does not forses any adverse impact on the Company. Currently there are
no legal proce&cimgs initiated by the lenders against Company or the
Director.

Patiala Nabha Infra Projects Private ﬁmited

6,537.69

This Company has given proposal to the lenders and have had discussion

‘|on the same wherein the basis of the underlying asset the exit to the SPV
llenders will be given. The Company envisage adequate mr:overy basis its
+ |claims on Public Works Department. i .

Supreme Kopargaon Ahmednegar Tollways
Private Limited

14,900.00

This Company has arbitration award passed by Arbitral Tribunat consisting

‘|of one retired Bombay ngh Court Judge, basis the emected recovery from

PWD and payout to the lenders. the  Company does not envisage any
Ilalmityonh the Company.

Total’

71,53,315.69 |

Basis the individual plan the Company to enl;ar into an independent bilateral arrangement with its financial creditors with minimal link to the

Company. B

8 Exceptional items represent the following:

) _ . {Tin lakhs)
Particulars Quarter Ended Nine Months Ended Year Ended
31-Dec-25 31-Dec-24 30-Sep-25 31-Dec-25 31-Dec-24 | 31-Mar-25
L B Un-Audited Audited
Reversal of interest and principal on partial - - (3,67,801.46)( (3,67,801.46) - -
implementation of Scheme (refer note 8.1)
Reversal of interest wherein the final No Due - - (2,78,805.87)| (2,78,805.87) -
Certificate is pending (refer note 8.2) )
Compensation paid on account of settiement 43.70 162.63: - 43.70 50.00 128.06
with trade payables based on court order
Total exceptional items [loss/(income)] 43.70 162.63 | {6,46,607.33)| (6.46,563.62) 50.00 128.06

8.1 The exceptional items for the nine months ended December 31, 2025 includes gain of Rs 3,67,801.46 Lakhs arising from the reversal of
interest and principal on account of implementation of Scheme with lenders (Refer Note No 3}

8.2 During the previous quarter, out of the fotel payout to lenders, the

Company has also made payment to 3 lenders under the escrow

mechanism as envisaged under the Scheme of Compromise and Arrangement between Company and the lenders. These 3 lenders are
yet to issue their final No Dues Certificate, however, these leriders have confirmed their pending mortgage charges that are existing on the
Company. In lieu of payments under the Scheme and based on confirmation of pending morigage charges by these lenders, the Company
has reversed the interest provided on dues of these 3 lenders.
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¢ During the quarter under review, the finance cost recognized in the financial statements represents the full interest charged on the
contractual dues payable to the three lenders in respect of whom settlement amounts remain outstanding under the sanctioned settiement
terms.
As per the settlement terms agreed with the lenders, the Company is required to accrue interest at 10.5% per annum on payments which are
delayed after the initial period of 90 days on the outstanding settlement amounts (scheme / bilateral). Currently the sanction of lenders are
valid and do not have any specific end date and further amounts have been accepted and appropriated by the banks under the said
sanctions. However, on a conservative basis and in line with prudent accounting principles, the Company has provided interest on the full
contractual dues of these lenders,

10 The Company is principally engaged in a single business segment viz “Engineering and Construction” which is substantially seasonal in
character. Further, the Company’s margin in the quarterly results vary based on the accrual of cost and recognition of income in different
quarters due to nature of its business, receipt of awards/claims or events which lead to revision in cost to completion. Due to these reasons,
quarterly results may vary in different quarters and may not be indicative of annual results,

11 With effect from November 21, 2028, the Government of india has consolidated multiple existing labour legislations into a unified framework
comprising four labour codes, collectively referred to as the “New Labour Codes.” Based on the Company’s assessment, there is no material
impact on the financial results for the quarter and nine months ended December 31, 2025. The Govemnment is in the process of nofifying the
related rules under the New Labour Codes, and the impact, if any, will be evaluated and accounted for In accordance with applicable
accounting standards in the period in which such rules are notified ’

12 The figures for the corresponding previous periods have been regrouped / reclassified wherever necessary, to make them comparable.

For Supreme Infrastructure india Limited

. Digitally signed by
Vikram Sharma VI kra m Vikram
Managing Director Bhawanisha Bhawanishankar
Place: Mumbai Sharma
Date: February 13, 2026 nkar Sharma Date: 2026.02.13
22:54:35 +05'30"
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Independent Auditors’ Limited Review Report on the Consolidated Unaudited Financial Results
of Supreme Infrastructure India Limited for the Quarter and nine months ended December 31,
2025

To the Board of Directors
Supreme Infrastructure India Limited

1. 'We have reviewed the accompanying Statement of consolidated unaudited financial results of
Supreme Infrastructure India Limited (“the Holding Company™) and its subsidiaries (the Holding
Company and subsidiaries together referred to as “the Group”) for the quarter and nine months
ended December 31, 2025 (“the Consolidated Statement”), being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended (“the Regulations™).

2. This Consolidated Statement, which is the responsibility of the Holding Company's Management
and approved by the Holding Company's Board of Directors at their meeting held on Februaryl3,
2026, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Consolidated Statement based on our review.

3. We have conducted our review of the Consolidated Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4.  The Consolidated Statement includes the results of the following entities:

List of Subsidiaries
(a) Supreme Mega Structure Private Limited (Standalone financial result)
(b) Supreme Infrastructure Overseas LLC (Consolidated financial result)
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Basis for Modified Review Conclusion

5.

As stated in:

ii.

Note 2 to the accompanying Comnsolidated Statement, the Holding Company’s trade
receivables and other current assets as at December 31, 2025 include trade receivables
amounting to X 75,705.87 lakhs and unbilled revenue amounting I 650.24 lakhs & other
receivable amounting I 611.02 lakhs respectively, which have been outstanding for a
substantial period (including receivables in respect of projects closed/substantially
closed/disputed dues) and has also not seen any movement. Further, the balances are also
subject to confirmation. Management of Holding Company has assessed that no expected
credit loss (ECL) adjustments are required to the carrying value of the aforesaid balances,
which is not in accordance with the requirements of Ind AS 109, ‘Financial Instruments’
considering no movement and the long period of outstanding. Consequently, in the absence
of sufficient and appropriate evidence to support the management’s contention of
recoverability of these overdue amounts and balance confirmations, we are unable to
comment upon the adjustments, if any, that may be required to the carrying value of trade
receivables and other current assets, and consequential impact, if any,, on the accompanying
consolidated statement. Our Review Report dated November 29, 2025, on the consolidated
financial results of the Group for the quarter ended September 30, 2025, was also modified
in respect of this matter.

Note 4 to the accompanying Consolidated Statement, the Holding Company’s non-current
investments and trade receivable as at December 31, 2025 include non-current investments
in one erstwhile Subsidiary Company, Supreme Infrastructure BOT Private
Limited(*SIBPL’) and trade receivables from step down subsidiaries of the said Company
amounting to I 142,556.84 lakhs and X 2,144.63 lakhs respectively. On May 22, 2024,
SIBPL was admitted to Corporate Insolvency Resolution Process (“CIRP”) on an
application filed by one of the financial creditors of SIBPL pursuant to which the Holding
Company has lost control over SIBPL and accordingly SIBPL has ceased to be a subsidiary
Company. The SIBPL has significant accumulated losses, and its consolidated net-worth is
fully eroded. Further, SIBPL is facing liquidity constraints due to which it may not be able
to realise projections as per the approved business plans. The management of Holding
Company has considered such balances relating to SIBPL and its step-down subsidiaries as
fully recoverable and assessed that no adjustments are required to the carrying value of the
aforesaid balances, which is not in accordance with the requirements of Ind AS 109,
‘Financial Instruments’. In the absence of sufficient appropriate evidence to support the
management’s assessment as above, erosion in consolidated net worth due to accumulated
losses in SIBPL, and since it is under CIRP and absence of other relevant alternate
evidences, we are unable to comment upon adjustments, if any, that may be required to the
carrying values of these non-current investments and trade receivables from step down
subsidiaries of SIBPL and the consequential impact on the accompanying consolidated
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statement. Our Review Report dated November 29, 2025, on the consolidated financial
results of the Group for the quarter ended September 30, 2025, was also modified in respect
of this matter.

Note 5 to the accompanying Consolidated Statement, the Holding Company’s non-current
investments, trade receivable and other current assets as at December 31, 2025 include
investments in one erstwhile Subsidiary Company, Supreme Panvel Indapur Tollways
Private Limited (“SPITPL”) and trade receivable and unbilled revenue from erstwhile
Subsidiary Company amounting to X 15,677.22 lakhs, X 3,819.42 lakhs and ¥ 3,201.67 lakhs
respectively. National Highways Authority of India (“NHATI”) had issued an intent to
terminate notice to SPITPL, the said notice has been subsequently stayed by order of the
Hon’ble High Court of Delhi and the matter has been referred to arbitral tribunal in order to
adjudicate the dispute between the parties. In terms of the order passed by the Hon’ble
Arbitral Tribunal dated March 10, 2023 in furtherance to the Hon’ble Apex Court directions
dated February 7, 2023, SPITPL and NHAI was directed to explore mutual conciliation
under policy of NHAI, which, as informed by the management, are currently ongoing.
Meanwhile, On August 30, 2024, SPITPL was admitted to Corporate Insolvency Resolution
Process (“CIRP”) on an application filed by one of the financial creditors of SPITPL
pursuant to which the Holding Company has lost control over the SPITPL and accordingly
SPITPL has ceased to be a subsidiary company. The management of Holding Company has
considered these non-current investments, trade receivable and other current assets as fully
recoverable and has assessed that no adjustments are required to the carrying value of the
aforesaid balances, which is not in accordance with the requirements of Ind AS 109,
‘Financial Instruments’. In the absence of sufficient and appropriate evidence to support the
management’s assessment as above, the SPITPL being admitted under CIRP, stoppage of
operations and non recognition of trade payable to holding Company in books of this
company, as also considering the fact that NHAI has appointed new vendor to complete the
remaining work of the ongoing project, no cash flows due to the aforesaid termination notice
and matter currently under arbitration, we are unable to comment upon impact of
adjustments, that may be required to the carrying values of these non-current investments,
trade receivables and other current assets and the consequential impact on the accompanying
Consolidated Statement. Our Review Report dated November 29, 2025, on the consolidated
financial results of the Group for the quarter ended September 30, 2025, was also modified
in respect of this matter.

Note 8.2 to the accompanying Consolidated Statements, the Holding Company has
reversed interest amount of ¥ 2,78,805.87 lakhs during the previous quarter pertaining to
3 lenders from whom the No Dues Certificates are yet to be received pending repayment
of the agreed amount within the given time frame as per the Scheme of Arrangement of
the Holding Company under Sections 230 to 232 of the Companies Act, 2013 and
sanction agreement entered into between these lenders and the Holding Company and
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also, the holding Company has not accrued interest on the aforesaid reversal amounting
to T 10,529.25 lakhs for the quarter ended December 31, 2025, which is not in
accordance with the principles of Ind AS 109 ‘Financial Instruments’. This has resulted
in overstatement of profit for the nine months by . 2,78,805.87 Lakhs and
overstatement of net worth as on December 31, 2025 by X 2,78,805.87 lakhs. Also, the
balance of outstanding borrowing (including interest) from these lenders has not been
confirmed by them. In the absence of such separate confirmation of interest and principal
from these lenders or sufficient and appropriate alternate audit evidence for differences, we
are unable to comment on the adjustments and changes in results and classification of
balances in accordance with the principle of Ind AS 1, Presentation of Financial Statements,
that may be required to carrying value of the aforementioned balances in the accompanying
statement. Our Review Report dated November 29, 2025, on the consolidated financial
results of the Group for the quarter ended September 30, 2025, was also modified in respect
of this matter.

Note 6 to the accompanying Consolidated Statement, regarding non compliances with the
following requirements of the Act towards which the Holding Company has not provided
for penalty in its Consolidated Statement. Further, the additional impact of the same, if any,
on the Consolidated statements is presently not ascertainable.

Filing of annual return for the financial year ended March 31, 2025 in accordance with the
requirements of section 92(1) of the Act.

Our Review Report dated November 29, 2025, on the consolidated financial results of the
Group for the quarter ended September 30, 2025, was also modified in respect of this matter.

Note 7 to the accompanying statements, one of the lenders of Supreme Panvel Indapur
Tollways Private Limited (SPITPL”), erstwhile Subsidiary of the Company, has invoked the
corporate guarantee and claimed X 26,191.13 lakhs. As informed, the Company is in the
process of legally challenging the said notice on the grounds that it is conftrary to the
contract and other documents executed between the lenders, National Highways Authority
of India (NHAI) and SPITPL, and accordingly, no liability has been recognised in the books
of the Company in this regard, based on management’s assessment. In the absence of a legal
opinion and other supporting evidence to substantiate this position, in our view, the same is
not in compliance with Ind AS 37, Provisions, Contingent Liabilities and Contingent Assets,
and the consequential impact on the loss of the Company for the quarter and nine months
ended December 31, 2025, is not ascertainable.

Modified Review Conclusion

6.

Based on our review conducted and procedures performed as above, except for the possible of
matters described in paragraph 5 above, and based on the consideration of the management
certified financial results/information referred to in paragraph 10 below, nothing has come to our
attention that causes us to believe that the accompanying Consolidated Statement, prepared in
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accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

Material Uncertainty Related to Going Concern

7.  We draw attention to Note 3 to the accompanying Consolidated Statement, which indicates that
the Group has accumulated losses amounting to T 93,380.65 lakhs and has net worth of X
29,745.39 lakhs as at December 31, 2025 (accumulated losses X 3,67,307.71 and negative net
worth of ¥ 2,44,750.81) respectively after consideration of impact matter stated under ‘Basis for
Modified Review Conclusion’ para 5(iv)). The above factors and pending settlement with 3
major lenders of Holding Company indicate that material uncertainty exists that may cast
significant doubt on the Company’s ability to continue as a going concern. However, based on
partial implementation of Scheme of Arrangement under Sections 230 to 232 of the Companies
Act, 2013 as stated in Note 3 of the accompanying consolidated statement, future
business continuity and growth prospects, exit of majority of financial creditors on partial
implementation of above scheme and other mitigating factors mentioned in the aforementioned
note, management of Holding Company is of the view that going concern basis of accounting is
appropriate.

Our conclusion on the Consolidated Statement is not modified in respect of the above matter.
Emphasis of Matter

8.  As stated in Note 7 to the accompanying Consolidated Statement regarding corporate guarantees
by the Holding Company to various lenders of its subsidiary/group companies amounting to
1,53,315.69 lakhs as on December 31, 2025 against their borrowings. These Companies have
defaulted in repayment of their borrowings. However, the Holding Company has not recognised
any financial liability in respect of the corporate guarantees issued, despite defaults in repayment
by the subsidiary/group companies. Holding Company’s Management has assessed that there is
no liability required to be recognised in respect of above due to reason that they are a part of
Scheme of Arrangement as stated in Note 7 of the accompanying statement and stand still clause
in relation to facilities granted is also one of the conditions of Inter Creditor Agreement (ICA).

Our conclusion on the Consolidated Statement is not modified in respect of the above matter

9.  We draw attention to Note 8.1 of the accompanying consolidated statements, which describes the
exceptional item recognized during the previous quarter, arising from a one-time settlement
(OTS) of debts with some of the lenders of the Holding Company. The OTS resulted in a gain of
¥ 3,67,801.45 lakhs which has significantly impacted the Group's financial performance for the
nine months ended December31, 2025.

Our conclusion on the Consolidated Statement is not modified in respect of the above matter.

Other Matters
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10. 'We did not review the financial results/information in respect of two subsidiaries included in the
consolidated unaudited financial results, whose financial results/information (before eliminating
inter-company balances/transactions) reflect the total revenues of ¥ Nil and T Nil, total net loss
after tax of ¥ 2.38 lakhs and X 7.13 lakhs, total comprehensive loss of X 2.38 lakhs and X 7.13
lakhs for the quarter and nine months ended December 31, 2025, as considered in the
consolidated financial results. These financial results/information are unaudited and have been
furnished to us by the management and our conclusion on the consolidated financial results, in so
far as it relates to the amounts and disclosures included in respect of these subsidiaries, and our
report in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016, are based
solely on such unaudited financial result/information. In our opinion and according to the
information and explanations given to us by the management, this financial result/information is
not material to the Group.

11. We draw attention to Note 4 of the accompanying consolidated statement, Supreme Infrastructure
BOT Private Limited (“SIBPL”), an erstwhile Subsidiary of Company, the Board of Directors of
SIBPL were suspended and also the Holding Company has lost control over the SIBPL. on May
22, 2024 and owing to unavailability of financial statements and/or financial information of
SIBPL and its subsidiaries (“SIBPL Group”) for the period from April 1, 2025 to December 31,
2025, the financial statements of SIBPL Group for the quarter and nine months ended December
31, 2025 have not been included in the Consolidated Statement of the Group.

12. We draw attention to Note 5 of the accompanying consolidated statement, Supreme Panvel
Indapur Tollways Private Limited (“SPITPL”), an erstwhile Subsidiary of Company, the Board
of Directors of SPITPL were suspended and also the Holding Company has lost control over the
SPITPL on August 30, 2024 and owing to unavailability of financial statements and/or financial
information of SPITPL and its subsidiaries (“SPITPL Group™) for the period from April 1, 2025
to December31, 2025, the financial statements of SPITPL Group for the quarter and nine months
ended December 31, 2025 have not been included in the Consolidated Statement of the Group.

Our conclusion on the Consolidated Statement is not modified in respect of the above matters.

For Borkar & Muzumdar
Chartered Accountants
FRN: 101569W

Digitally signed b
SATISH KUMAR sTisH KUMAR GUFTA

GUPTA Date: 2026.02.13

23:03:41 +05'30°
Satish Kumar Gupta
Partner

Membership No: 101134
UDIN: 26101134JVOQIM2796

Date: Februaryl3, 2026
Place: Mumbai
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SUPREME INFRASTRUCTURE INDIA LIMTED
STATEMENT OF CONSOLIDATED UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2025
¥ in lakhs
Quarter ended Nine Months Ended : Year g_hdsd
3:- Particulars 31 Dec 2025 2| Dec 2024 30 Sep 2025 31 Dec 2025 31 Dec 2024 31 Mar 2025
Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited
1 |income
{a) Revenue from operations 2,962.40 71485 1,350.24 5,144.84 4,400.63 6,616.56
{b) Other income 19.36 5.27 5.34 28,32 94.98 1.721.76
Total income (a+b) . _2981.76 72042 1.355.58 5,473.26 4495680 8,338.33
2 [Expenses
(ay Cost of materials consumed and Subcontracting expenses 1,860.33 46217 1,083.01 3,752.68 3,766.23 559091
{b} Employee bensfits expense B1.85 90.63 87.57 254.11 328.25 418.09
(c) Finance costs 5,509.28 35,452.43 15,535.72 60,632.26 1,01,052.96 1,38,531.80
(d) Depreciation and amorlisation expense 123.72 156.55 122.06 366,72 459.70 . 609.93
{e) Other expenses 195.14 584.61 532.06 102239 4,199.17 5&_ y.sv_-
Total expenses (a+btced+s) I 7,860.32 38.746.38 1737042 66.053.16 1.09,808.31 1,50,845.50. |
3 |Profit/{loss) before exceptional items and tax (1-2] {4,878.58)| (386,026.26) (18,014.84) (60,884.90} (1,05,310.71) 1,42,507.27)
4 . |Exceptional items [Loss/(income]] (Refer note 8) . . 4370 - 162.63 16.46.607.331] _16.46.563,62) . 50.00 12806
Pmﬂ!(hss}befnreshareofpmﬁlf(loss)ofassocmsand Y : o :
5 joint ventures and tax {3-4) . (4,922.26) (36,188.89) 630,50249 [ 5.855?3-?2_ 4 -P§-33°<?1} (1,42,635.34)
6 Shaeofolpwﬂt‘iloss)ofamwnhsanq ~ R ~ . ~
joint ventures *
T leﬂW loss) before tax (5+6) {4,922.26) (36,188.88), 6,30,592.49 5,85,678.72 {1,05,360.71) {1,42,635.34)
‘8 Tax expense s
- Na) Current tax - - . - -
. |(b) Deferred tax - - _ - - - -
9 P;\:ﬂmnss) for the period {7-8) '(4,922.26) {36,188.89)| 6,30,592.49 5,85,678.72 (1,05,360.71) {1,42,635.34)|
(Attributable to :
Non- Controlling interest _ {0.95) {0.95) (0.95) (2.85) (2.85) (3.80)
Owners of the parent {4,921.31) (36,187.94) 6,30,593.44 5,85,681.57 (1,05,357.86) {142,631.54)|
10 - |Other comprehensive incomef{loss)
{a)} ltems not to be rectassified subsequently to profitor loss (netof
tax}

- Remeasurement of defined bensfit plans - - - - - 11.88
(b}llems!oberachssﬁndsuhsequmﬂytnwﬁiorhss - - - . - .
oﬁwrmmmwmﬂuﬂu period, net of tax R 11.88
{atb) . - . T N )

1 I‘:‘;‘ comprehensive income/{loss) for the period, net of ‘“"’ 492226  (36,188.09)| 63050240 | sesererz| (10538071)  (1.42623.46)
12 |Paid up equity share capital (Face value of% 10 each) 9.67358 2.560.84 967358 9,673.58 2,569.84 2,569.84
13 |Other equity (excluding revaluation reserves) (6,25,765.27)
14 |Eamings per share (Face value of ¥ 10 each)
(a) Baslc EPS (pot annualised) (in T) ) (6.78) {140.82)| 1,043.40 808.45 {409.98) {555.02)
(b} Dllutsd EPS (not annualised) (i'l 4] (6.57) {140.82) 1,001.29 78145 (409.98) (555.02)
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Notes SUPREME

1 Supreme Infrastructure India Limited (“the Holding Company™) and its subsidiaries are logether referred to as 'the Group' in the
following notes.
This consolidated financial results have been prepared to comply in all material respects with the Indian Accounting Standards (Ind AS')
as prescribed under Section 133 of the Companies Act, 2013 (the Act') read with Companies (Indian Accounting Standards) Rules as
amended from time to time. The above results were reviewed by the Audit Committee and approved by the Board of Directors at their
respective meetings held on February 13, 2026.

2 The Helding Company's Trade receivables and other current assets as on December 31, 2025 include trade receivables amounting to ¥
75,705.87 lakhs (March 31, 2025: ¥ 75,814.87 lakhs) and unbilled revenue amounting T 650.24 lakhs (March 31, 2025: ¥ 454 lakhs) &
ather receivables amounting ¥ 611.02 lakhs (March 31, 2025: T 611.02 lakhs) respectively, in respect of projects which have been
outstanding for a substantial period {including receivables in respect of projects closed/substantially closed). Based on the contract
terms and the ongoing recovery/ arbitration procedures (which are at various stages), Management is reasonably confident of
recovering these overdue amounts in full. Accordingly, these amounts have been considered as good and recoverable. Balances of
Trade Receivables are subject to balance confirmation and adjustments, if any.

3 The Group has positive net worth of € 28,745.39 Lakhs as on December 31, 2025 (as on March 31, 2025 ¥ -6,23,438.08). However,
accumulated losses amount to ¥ -93,380.65 lakhs (as on March 31, 2025 ¥ -6,70,485.50 Lakhs ) continue on account of pending
receipt of No Due Cerlificate (NDC) from 3 lenders of Holding Company as at December 31, 2025.

The Scheme of Arrangement under Sections 230 to 232 of the Companies Act, 2013, between the Holding Company and its financial
creditors was approved by the. National Company Law Tribunal, Mumbai Berch ("Company Court"), vide ils order dated March 28,
2025. In terms of the above Scheme, the Holding Company’s debt stands reduced to the settlement amount. During the prévious
quarter, as per the Scheme, the Holding Company has made full payment to 11 financial creditors out of the 14 lenders who have
already given their final No Dues Ceriificate to the Holding Company and necessary charge release formalities have aiso been
complied and partial payment has been made to remaining 3 lenders for which extension is sought. All the lenders who have given No
" Dues Certificate have released their charge on equipment, machineries, immovable land and building and pledges both by Holding
Company and its promolers given to secure the debt of the Holding Company. )

During the previous quarter,. consequent to approval from shareholders on October 21, 2024, the Holding Company has issued
7,10,37,388 equity shares of ¥ 10 each at a price of ¥ 86.94 per share (including a premium of ¥ 76.94 per share) of the Holding
Company to promoters, promoter groups, non-promoters, & Lender banks, through preferential allotment, in terms of Securities and
Exchange Board of India (SEBI) (Issue of Capital and Disclosure Requirements) Regulations, 2018. Further to the approval from
shareholders on October 21, 2024, the Holding Company has allotted 2,21,12,953 warrants, convertible into equivalent number of
equity shares of ¥ 10 each at a price of T 86.94 per warrant (including a premium of ¥ 76.94 per warrant) of the Holding Company to
promoters, promoter group and other non-promoters, through preferential -allotment, in terms of Securiies and Exchange Board of
india (SEBI) (Issue of Capital and Disclosure Reguirements) Regulations, 2018.The funds raised by way of issue of equity shares and
warrants as mentioned above have been utilised for payment to the lenders.

Pending receipt of final No Dues Certificate from 3 lenders of the Holding Company as on Decembeér 31, 2025 may result in action that
indicate existence of material uncertainty that may cast significant doubt on the Group's ability o continue as a going concern if full
repayment is not done within extended time Jine . However, on expectation of full implementation of the aforesaid scheme and future
business growth prospects, Management has prepared the financial results on a “Going Concerm” basis.

4 The Groups non-current investments and irade receivable as on December 31, 2025 include investments in Supreme Infrastructure
BQT Private Limited (‘SIBPL’) amounting to ¥ 142,556.84 lakhs (March 31, 2025 :  142,556.84 lakhs) and ¥ 2,144.63 lakhs (March 31,
2025 : ¥ 2,142.63 lakhs) respectively. On May 22, 2024, SIBPL has been admitted to Corporate Insolvency Resolution Process
(*CIRP") on an application filed by éne of the financial creditor of SIBPL as an consequence to which the Company has lost control over
the SIBPL and accordingly it has ceased to be a subsidiary company and the said investments in SIBPL is shown as invesiments in
associates. However, subsequently this financial creditor of SIBPL has provided an in principle approval for the resolution of the debt
and is in the process of taking requisite action in furtherance, which would enable ending the CIRP process of SIBPL.

SIBPL has various Build, Operate and Transfér (BOT) SPVs under its fold. While SIBPL has incurred losses during its initial years and
have accumulated loSses, causing the net worth of the entity to be fully eroded as on Décember 31, 2025, the underlying ‘projects are
expected to have their independent resolution from their own awards / claims / dues from the concession granting authorities.
Management is'in advanced stage of discussion with the respective lenders and clients for independent resolution based on the project
SV assessments which are step down subsidiaries of SIBPL.Therefare, based on certain estimates like future business plans, growth
prospects, ongoing discussions with the clients and consortium lenders, on the basis of the orders of Hon'ble NCLAT for these step
down subsidiaries, Management believes that the net-worth of SIBPL does not represent its true market value and hence carrying value
of the non-current investments and Trade receivable as at December 31, 2025 are considered as good and recoverable by
Management of the Company.
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5 The Group’snon-current investments, trade receivable and other current assets as on December 31 8{31_3 M E
Supreme Panvel Indapur Tollways Privale Limited (‘'SPITPL’), a subsidiary company, and trade receivable an unbilled revenue from
said subsidiary amounting to ¥ 15,677.22 lakhs (March 31, 2025 : 2 15,677.22 lakhs) , ¥ 3,819.42 lakhs (March 31, 2025 : ¥ 3,814.66
lakhs) and ¥ 3,201.67 lakhs (March 31, 2025 : ¥ 3,201.67 lakhs) respectively. SPITPL is a special purpose vehicle Company
incorporated for the purpose of undertaking the work for construction of Panvel — Indapur NH-17 awarded by National Highways
Authority of India (“NHAI") on buill, operate and transfer basis. National Highways Authority of India ("NHAI"} On August 30, 2024,
SPITPL has been admitted to Corporate Insolvency Resolution Process (“CIRP”) on an application filed by one of the financial creditor
of SPITPL pursuant to which the Company has lost control aver the SPITPL and accordingly it has ceased to be a subsidiary company
and the said investments in SPITPL is shown as investments in associates. Pursuant fo the order of the arbitration tribunal there is a
Congiliation Committee of Independent Engineers CCIE committee which has been set up under the extant guidelines of National
Highways Authority of India wherein the proposal for amicable resolution inter se NHA| and SPITPL is at advanced stage. Considering
the claims of SPITPL the Company is confident of resolving the matter without any loss. Therefore, based on certain estimates like
future estimated cash flow and ongoing discussions with the clienis and consortium lenders, Management believes that the net-worth of
SPITPL does not represent its true market value and the realizable amount of SPITPL is higher than the carrying value of the non-
current investments and trade receivable as on December 31, 2025 and due to which these are considered as good and recoverable.

6 The Holding Company has not complied with the following requirements of the Companies Act 2013.

Filing of annual retum for the financial year endéd March 31, 2025 in accordance with the requirements of sectior 92(1) of the Act.
Compliance for the same will be done in due course.

7 The Holding Company’s contingent liability as on December 31, 2025 include corporate guarantees given by the Company to various
lenders of ifs subsidiary/group companies amounting to ¥ 1,53,315.69 lakhs (March 31, 2025: % 1,53,315.69 lakhs) against their
borrowings. Further, commercial operation date {COD) in respect of these subsidiaries / group companies has been delayed due to
various reasons attributable to the clients primarily due to non-availability of right of way, environmental clearances etc. and in respect
of few subsidiaries, the toli receipts are lower as compared to the projected receipts on account of delay in receiving compensation from
government for exempted vehicies. Holding Company's has assessed that there is no liabifity required to be recognized in respect of
above as they are also a part of Scheme of Arrangement as stated in note 3 above and stand still clause in relation to facilities granted
is also one of the conditions of Inter Creditor Agreement (ICA).

Corporate guarameaes givenand = | Amountin ¥

outstanding as at the end of the period |  lakhs e
SUpreme Vasai Bhiwandi Toliways Private | 15,376.00 |This Company has given proposal (o the lenders and have had discussion
Limited on the same wherein the basis of the underlying asset, the exit to the SPV

lenders will be given. The Company envisages adequate recovery basis
its claims on Public Works Department.

Kotkapura Mukisar Tollways Private Limited - 8,500.00 |This Gnmany has given pmposai o the lenders and have had discussion

) ’ on the same wherein the basis of the underlying asset, the exit o the SPV
lenders will be given. The Company envisages adequate recovery basis
its claims related tokisan andolan and other cccurrences on Public Works
‘| Department, OneofmelerdmwﬂwSPVtassmdvam
time settlement and the other lender, is in process of obtaining intemal

|approvals.
Kopargaon Ahmednagar Phase- Toliways 18,000.00 |This Company has alread'ygotuusrfrom National Company Law Tribunal
Private Limited- approving the plan given by associate of the Company. Basis the

rewveryﬁ'om PWD and comresponding Iiahiltytolendmtharemuld be
adequate valle ensuring no liability on parent Company. ~

SUPREME INFRASTRUCTURE INDIA LTD.
(AN 1SO 9001:2015, 1S014001:2015, ISO45001:2018 CERTIFIED ORGANIZATION)

Supreme House, Plot No. 94/C, Pratap Gad, Opp. I.1.T. Main Gate, Powai, Mumbai - 400 076. Maharashtra
Tel.: +91 22 6128 9700 » Fax : +91 22 6128 9711 « Website : www.supremeinfra.com
CIN : L74999MH1983PLC029752



- i

- - - e y Ay F s, % 1 F W ) i B sl | 8
Corporate guarantees given and ' Amount in ¥ Remarks LR \./I E
outstanding as at the end of the period | __lakhs ) ) L
Supreme Panvel Indapur Tollways Private 90,000.00 |This Company which currently is undergoing CIRP process and also there
Limited is an amicable resolution underway with National Highways Authority of

i India (“NHAI") which is al advanced stage, SPITPL has availed lending
i from consorlium of lenders. One of the lenders has invoked the corporate
guarantee and claimed ¥ 26,191.13 lakhs. The Company is in the process
of legally challenging the said notice on the grounds that it is contrary to
the contract and other documents executed between the lenders, National
Highways Authority of India {NHAI) and SPITPL, and accordingly, no
liability has been recognised in the books of the Company as the
management does not forsee any adverse impact on the Company.
Currently there are no legai proceedings initiated by the lenders against
Company or the Director.

Patiala Nabha Infra Projects Private Limited 6,537.69 |This Company has given proposal to the lenders and have had discussion
on the same wherein the basis of the underlying asset the exit to the SPV
lenders will be given. The Company envisage adequate recovery basis its
claims on Public Works Depariment.

ISupreme Kopargaon Ahmednagar Tollways . 14,900.00 {This Company has arbitration award passed by Arbitral Tribunall
|Private Limited - . 1« |consisting of one retired Bombay High Court Judge, basis the expected
'recovery from PWD and payout to the lenders, the Company does nof!
envisage any liability onto the Company.

] Total 1,53,315.69
Basls the mdmdual plan the Company fo enter into an mdependent blateral arrangement with its fi nanmal creditors wi!h minimal link to
the Company. .

8 Exoepiional items represent the foilwing

. R v S . (% in lakhs}
" Farticulars. - ~__QuarterEnded - Nine Months Ended _|Year Ended
' ' 31-Dec-25 [ 31-Dec-24 l 30-8ep-25° | 31-Dec-25 | 31-Dec-24 | 31-Mar-25
| .. T Un-Audited Audited
" |Reversal of interest and principal on partial - - {3,67,801.46)| (3,67,801.46) - -
implementation of Scheme (refer note 8.1)
Reversal of interest wherein the final No Due - - (2,78,805.87)| (2,78,805.87) -
Certificate is pending’{refer note 8.2) . .
|Compensation paid on account of seftiement 43.70 162.63 . 43.70 50.00 128.06
with trade payables based on court order e ) .
Total exceptional items [lossi(income)] | 43.70 162.63 | (6,46,607.33) | (6,46,563.62)] ~50.00 128.06

8.1 The exceptionai items for the nine months ended December 31, 2025 includes gain of Rs 3,67,801.46 Lakhs arising from the
reversal of interest and principal on account of implementation of Scheme with lenders (Refer Nofe No 3}

8.2 During the previous quarler, out of the fotal payout fo lenders, the Company has also made payment to 3 lenders under the escrow
mechanism as envisaged under the Scheme of Compromise and Arrangement befween Company and the lenders. These 3 lenders
are yet to issue their final No Dues Certificate, however, these lenders have confrmed their pending mortgage charges that are existing
on the Company. In lieu of payments under the Scheme and based on confirmation of pending mortgage charges by these lenders, the
Company has reversed the inferest provided on dues of these 3 lenders

9 During the quarter under review, [he finance cost recognized in the financial stalements of the group represents the full interest

charged on the contractual dues payable lo the three lenders in respect of whom settlement amounts remain outstanding under the
sanclioned settferment terms.
As per the settlement terms agreed with the lenders, the Company is required to accrue inlersst at 10.6% per annum on payments
which are delayed after the initial period of 90 days on the outstanding seftlement amounts (scheme / bilateral). Currently the sanclion
of lenders are valid and do not have any specific end date and further amounts have been accepted and eppropriated by the banks
under the said sanctions. However, on a conservative basis and in line with prudent accounting principles, the Company has provided
interest on the full contractual dues of these lenders.

10 The Group has investments in various JVs and Associates,. which have incurred fosses during the period and also have accumulated
losses. The Group accounts for its share of losses up fo maximum amount of interest held in such JVs and Associates. Once the nef
interest in such JVs and associafes is reduced zero after recognition of losses, no additional losses are provided for unless the Group
has incurred legaf or constructive obligations or made payments on behalf of associales or JVs.
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11 The Group is principally engaged in a single business segment viz “Engineering and Construction” whia WR&M E
character. Further, the Company’s margin in the quarterly results vary based on the accrual of cost and recognition of income in
different quarters due to nature of its business, receipt of awards/claims or events which lead to revision in cost to completion. Due to
these reasons, quarterly results may vary in different quarters and may not be indicative of annual results.

12 With effect from November 21, 2025, the Government of India has consofidated multiple existing labour iegislations into a unified
framework comprising four labour codes, collectively referred to as the “New Labour Codes.” Based on the Group’s assessment, there
is no material impact on the financial results for the quarter and nine months ended December 31, 2025. The Government is in the
process of notifying the refated rules under the New Labour Codes, and the impact, if any, will be evaluated and accounted for in
accordance with applicable accounting standards in the period in which such rules are notified.

13 The figures for the corresponding previous periods have been regrouped / reclassified wherever necessary, to make them comparable.

For Supreme Infrastructure india Limited
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