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BSE  Limited.
Market-Operation Dept. ,
|St Floor,  New Trading  Ring,
Rotunda Bldg.,  P.J. Towers,
Dalal Street,
Fort,  MUMBAi 400o23

Sub:    Intimation   with    respect   to   execution    of   Share   Subscription   and   Shareholders
Agreement pursuant to Regulation 30 read with Schedule  Ill  of the SEBl  (Listing Obligations
and Disclosure Requirements), Regulations 2015

Dear Sir/Ma'am

Pursuant  to   Regulation  30  read  with   Schedule   Ill   of  the  SEBl   (Listing   Obligations  and
Disclosure        Requirements)         Regulations,         2015        ("LODR        Regulations")        and
SEBl/HO/eFD/CFD-PoD1/P/CIR/2023/123    dated    July    13,    2023    ("SEBI    Circular")    as
amended from time to time, we would like to inform you that the Company has signed Share
Subscription and Shareholders Agreement by and between The Supreme Industries Limited
(herein  after  referred  to  as  Supreme),     the  Promoters  of  Vashishtha  Research  Private

(L#:#a(#:rr::nfe:rf:art:e::r#sht%h?;ap:°nm,°7tt:rja:::ryYa2Soh2S6h:[aT4Poe5S;a#sT:rjvateLjmjted

The additional disclosures as  requirec!  under the  LODR  Regulations and  SEBI  Circular with
respect to the execution of the PPA are set out in Annexure -I.

Kindly take the same on record.

Thanking you,

Yours faithfully,
F©r The Supreme Industries Limited

EREIJEEEHHi
VP (Corporate Affairs) &
Company Secretary

The Supreme Industries Limited
Regd. Office : 612, Raheja Chambers, Nariman Point, Mumbai  400021, INDIA.
CIN : L35920MHl 942PLC003554  PAN : AAACT1344F
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+91 -022-6257 0000 / 6257 0025
sil_narimanpoint@supreme.co.in



Annexure - I

Name(s) of parties with whom
agreement is entered

Purpose of entering into the
agreement

the Promoters of Vashishtha Research Private
Limited and Vashishtha Research Private
Limited
Supreme  shall invest an amount of INR 5
Crores in Vashishtha Research Private Limited
equivalent to 25% of post issue capital on fully-
diluted basis.

Vashishtha   shall   act   as  exclusive   Technology
partner   to   the    Supreme    in    relation    to   the
development and  commercialization  of pressure
vessels.

the entityShareholding,  if any,  in
with whom the agreement is
executed

Significant terms of the agreement
(in brief) special rights like right to
appoint directors, first right to share
subscription in case of issuance of
shares, right to restrict any change

ital structure etc
Whether, the said parties are
related to promoter/promoter group/
group companies in any manner.  If
es9  nature of

Whether the transaction

Supreme shall  subscribe equivalent  to
post   issue   capital   on   a   fully-  diluted   basis
Vashishtha Research Private Limited.

-      Righttonominate /appoint Director on
the Board of Vashishtha

-      Right offirst refusal and standard clauses
etc have been incorporated in the Share
Subscription and Shareholders

reement

would fall
within related party transactions? lf
yes, whether the same is done at"arm's len

In case of issuance of shares to the
parties, details of issue price, class
of shares issued

Supreme shall be investing an amount of
Crores in Vashishtha Research Private Limited.
This will entitle to 25% of post issue capital of
Vashishtha Research Private Limited on a fully
diluted basis,

Any other disclosures related to
such agreements, viz„ details of
nominee on the board of directors
of the entity,  potential conflict of
interest arising out of such

reements, etc.

Not Applicable

ln case of termination or
amendment of agreement9 listed
entity shall disclose additional
details to the stock exchange(s):

i.            name of parties to the
agreement;

ii.            nature of the agreement;
iii.           date of execution of the

reement;

Not Applicable



iv.          details of amendment
and impact thereof or
reasons of termination
and impact thereo


