
 

Reg. Office: R-223, M.I.D.C. Complex Rabale, Thane Belapur Road, Navi Mumbai 400701. – Tel.:022-27692232 / 
27691997, Fax: 022 27690341 

E-mail: cs@supremesteels.com Website: www.supremesteels.com 
 
 

   

 

         Date: September 04, 2026 

 

 

To, 

The Manager, 

National Stock Exchange of India Ltd.                                                  

Exchange Plaza, 5th Floor,                                                                              

Plot No. C/1, G Block,                                                                                        

Bandra- Kurla Complex,                                                                                                        

Bandra (East), Mumbai – 400051                                                                                      

 

Symbol: SUPREMEENG                                                                                                        

 

Through: NEAPS                                                                                               

 

Sub.: Reply relating to Audited Financial Results submitted by the Company to the Exchange 

for the quarter and year ended 31st March, 2026. 

Ref: Email dated September 03, 2026. 

         

Dear Sir/Madam, 

With reference to the captioned subject, please find below clarification by the Company:  

This is with respect to a quick result submitted to the Exchange dated 20-Aug-2026 of 

SUPREMEENG: Supreme Engineering Limited. Following deficiency/ non submission have/has 

been observed in your result, you are requested to kindly clarify on below mentioned points. 

 

1.  The company has not submitted the Statement of Impact of Audit Qualifications in case of 

modified opinion(s) 

Reply: We have Attached below. 

 

2.  Financial results not signed by authorized signatory/ies 

Reply: Financial Results have been signed by Authorized Signatory/ies. 

 

3. Machine Readable Form / Legible copy of Financial Results not submitted 

Reply: Legible copy of Financial Results is attached below. 

 

4. Financial results submitted in XBRL with discrepancies 

Reply: We have submitted revised XBRL 

 

We kindly request you to consider the same and let us know if any further information is required. 

 

Thank you for your attention to this matter. 
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Enclosed Outcome for Board meeting held on August 20, 2026. 

Thank you for your understanding. 

 

Yours faithfully, 

 

For Supreme Engineering Limited, 

 

 

 

__________________ 

Sanjay Chowdhri 

Director 

DIN: 00095990 
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Date: August 20, 2026 

 

To, 

The Manager,  

Listing Compliance  

National Stock Exchange of India Ltd.  

Exchange Plaza, C-1, Block G, Bandra Kurla Complex,  

Bandra (E), Mumbai – 400 051  

 

Kind Attention: Head – Listing  

 

Symbol: SUPREMEENG | Series: EQ 

 

Subject: Outcome of Board Meeting held today August 20, 2026 under Regulation 30 of SEBI 

(LODR) Regulations, 2015 

Dear Sir/Madam, 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 ("SEBI LODR Regulations"), we wish to inform you that the Board of Directors of the Company at 

its meeting held today, i.e., August 20, 2026, has, inter alia, considered and approved the following: 

1. Audited Standalone Financial Results: 

 

The audited Financial Statements for the Fourth quarter and Year ended March 31, 2026 together 

with Statutory Auditor’s Report thereon. (enclosed as Annexure A) 

 
 

The Board Meeting commenced at 5:30 p.m. and concluded at 6:00 p.m. 

 

You are requested to take the above on record.  

Thanking You, 

 

For Supreme Engineering Limited 

 

 

 

________________ 

Sanjay Chowdhri 

Managing Director  

DIN: 00095990 

 

Place: Mumbai 



SUPREME ENGINEERING LINITED 
Statement of Audited Financial Results for the Quarter and year ended 315t March, 2026 

Regd. Office: R 223, MIDC Complex, Thane Belapur Road, Rab: Navi Mumbai- 400701 

(Amount in INR lakhs except EPS) 
Quarter Ended Year Ended 

Particulars 31-Mar-26 stDecas | 3iMar2s | 31Mar26 | 313Mar2s 
Audited Unanditea Audited Audited Audited 

REVENUE 
[Revenue from Operations 43633 65751 3361 168188 
[Othier Tncome 457 0.0 505 5042 
[Total Revenue (0 090 G850 173230 

EXPENSES 
Cost of Marerial Consumed 562 35356 55599 
[Dimished Value of liventory 
[Changes in Stock of Finished Goods, Work- i Progress 618 BB} 8375 0% 209.68 
[Employee Beneit Expenses 5155 5678 4537 20165 16779 
[Finance Costs 4580 3568 13433 14493 
[De preciation Expenses 40,67 L5 163.15 17724 
Othier Expenses 7775 10515 17330 30222 37911 
[Total Expenses (1) EE 55108 T06381 T35 760336 

[Profil/ (Los) Before Exceptional lems and Tax (L) 70 [E7) @821 3346 F61.06 

[Exceptional Tiems Z = = = s563 

[Frofi’ (Loss) Before Tax EZT) EE) EEs] BT o 

[Tax Expenses 
[Current Tax 5 
[Short (Excess) Provision of Earlie Periods s 
[MAT Tax/ (MAT Credin 
Defered Tax 3520 235 7a7 B130 

[Profit’ (Loss) for the Period 530 =il 60,03 118099 



[OTHER COMPREHENSIVE INCOME 
[A- Other Compreliensive income nol be reclassified (o profit or 10ss in subsequenl 

iods 
[Remeasument of Gain (Losses) on Defined Benefit Plans 5,01 3.07 506 947 260 
licome Tax Effect 186 096 122 295 076 

[Othier Comprehensive Income for the Period, Net of Tax 316 ALY 387 [ 2] 

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD, NET OF TAX 504 ] 88951 550 118253 

[Paid Up Equity Share Capital (Face Value of Rs. 10 each) 2,499.50 249950 249950 2.499.50 2.499.50 

[Other Equity (Excluding Revaluation Reserve) 

[Earulng Per Share (in Rs) for Profil Aliributable (o Equily Shareholders 
Basic and Diluied EPS 007 007 556 EX EXid 

For and on behalf of the Board of Directors 
SUPREME ENGINEERING LIMITED 

Sanjay Chowdhri 
Managing Director 
DIN No. : 00095990 

Mumbai 
201k August 2026 



Supreme Engineering Limited. 

Rabale, Navi Mumbai- 400701. 

Notes to Accounts for Q4 FY 2025 26 

L The audited financial results have been reviewed and recommended by the Audit Committee and 

approved by the Boards of Directors of the company. 

The above figures of financial results for the quarter ended 31st March 2026 have been reviewed by 

M’s Rushabh Davda and Associates Chartered Accountants. 

The audited financial results of the company have been prepared in accordance with the Indian 

Accounting Standards (referred to as “Ind AS 34 Interim financial reporting™) prescribed under sec 

133 of the Companies Act 2013 read with relevant rules issued there under and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirement) Regulations. 2015, as 

amended. 

The Company’s secured loan accounts were classified as Non-Performing Assets (NPA) on 19 August 

2021, and the Company has not serviced the repayment of principal and interest on such borrowings 

since that date. The Company has incurred losses in the preceding years, although it has reported 

marginal profits for the quarters ended 30 June 2025 and 31 December 2025. 

Subsequent to the reporting date and prior to the approval/signing of these financial statements, the 

lender approved the Company’s One-Time Settlement (OTS) proposal in respect of its outstanding 

secured borrowings. The approval of the OTS is an event occurring after the reporting date. The 

management has considered the OTS approval, along with the Company’s available assets and 

proposed settlement arrangements, in assessing the Company’s ability to continue as a going concern. 

Based on the assessment, management continues to consider the going-concem basis of preparation of 

these financial statements to be appropriate. 

The Company has followed its significant accounting policies in the preparation of these financial 

results consistent with those followed in the annual financial statement for the year ended March 31, 

2025.



6. 

10. 

13. 

The company is required to file Audit report under income tax act 1961 and file income tax return 

under the same act: however, the same has not filed for financial year i.e. FY 2019-20 and the 

management is in progress of mitigating this issue. 

The company has not paid/short paid the statutory dues such as TDS, PF, Professional Tax etc., that 

have become overdue and remained unpaid. Interest, penalties in respect of the same remained 

unascertained and unaccounted for and the management is in progress of mitigating this issue once the 

Bank Settlement is concluded. 

The Company is liable to appointment Company Secretary as per section 203 of Companies Act 2013 

read with rules thereof. However, currently there is no Company Secretary on board of the Company 

and accordingly the Financials are not being signed by all the Key Managerial Persons as required 

under section 134(1) of Companies Act 2013 and the management is in progress to appoint the 

Company Secretary on Board. 

The Secretarial Report of Independent Company Secretary has highlighted various delays and non- 

compliances, the effect of the same is presented as a part of Contingent Liability and the management 

is in progress of mitigating this issue by way of condonation of delay to the respective authorities. 

The Company has long-outstanding trade receivables, trade payables, recoverable advances, and 

borrowings, including cash credit accounts, which have remained unsettled for a substantial period. 

However, the Management on conservative basis and as per IND AS has provided for Expected Credit 

Losses on such Assets. 

. The Company is required to get cost audit conducted as per the requirement of section 148 of the 

Companies Act, 2013. However, the same has not been conducted from the financial year 2020-21 and 

onwards and the management is in progress of mitigating this issue. 

. The Company is required to conduct an internal audit under the provisions of the Companies Act, 

2013. However, no internal audit has been carried out for the previous financial year. Further, no 

records or evidence were provided to substantiate whether internal audits were conducted for years 

prior to the previous year and the management is in progress of mitigating this issue. 

The company has not provided accrued interest, charges, penalties or any other charges from the date 

of being classified as Non-performing Assets and the impact of the same on the financial results and



statement remains unaccounted for. The Company has also not provided interest on delayed payment 

to MSME Vendors and there has been np claim lodged by any of the creditors under MSME Act. 

14. The Company has ongoing litigations before the Honourable Supreme Court and other forums under 

Income Tax and GST laws, the impact of which is contingent upon the outcome of such proceedings. 

15. The company does not have more than one reportable segment; hence segment wise reporting is not 

applicable. 

16. The figures for Quarter ended March 2026, are balancing figures between audited figures in respect of 

full financial year and the limited reviewed figures upto Quarter ended 31st Dec 2025. 

17. The Company has not yet adopted/implemented the new Labour Codes, 2020. 

For and behalf of Board of Directors 

SUPREME ENGINEERING LIMITED 

SANJAY CHOWDHRI 

Chairman & Managing Director 

DIN : 00095990 

Date : 20* August 2026 

Place : Mumbai



SUPREME ENGINEERING LIMITED 
(CIN: L99999MH 1987 PLC043205) 

BALANCE SHEET AS AT MARCH 31, 2026 
Regd. Office: R-223, MIDC Complex, Thane-Belapur Road, Rabale, Navi Mumbai- 400701 

(Amownt in INR Lakhs) 

Particulars As at 31 Mar 2026 As at 31 Mar 2025 

ASSETS 
Non-Current Assets 

(a) Property. Plant and Equipment 147307 162230 
(b) Inngible Assets 2593 - 
(b) Toestment Properties 2503 
(c) Fimancial Assers 

@ Tavesments 100 100 
() Other Financial Assets 15828 15240 

(é) Other Noo-Cusreat Assets 232 232 
(¢) Deferred Tax Assets (Net) 6520 571 

1725.80 180966 
Current assets 

(a) Inventones 906,95 2112 
(b) Financial Assets. 

@) Trade Receivables 3330 5468 
(@) Cash and Cash Equivalerts 19268 21870 
() Loans - - 
¥) Other Fmancial Assets m 779 

(c) Otrer Current Assets 14431 15470 
128505 115699 

TOoTAL 301085 2.966.65 
EQUITY AND LIABILITIES 
Equity 

(2) Equity Share capital 249050 249950 
(b) Other Equity -1144295 -1138945 

294385 3.88995 
Liatilities 

Non Current Liabilities 
(a) Fimncial Liabilities 

Borrowings 14139 130069 
Lease liabilities 15754 24408 

(&) Provisioas 3458 33603 
1917.8 188170 

Carrent Liabilities 
(a) Fimncial Liabilities 

(® Banowmes 762458 7.666.20 
(8) Trade Payables 

‘Micro, Small nd Medmm Enterprises 17.50 1856 
Oters 159.85 10756 

() Lease Bzbilities 8744 7915 
() Other Financial Liabiities 138403 138318 

(b) Provsicas 100 1640 
(c) Otrer Current Liabiliies 76259 70354 
(d) Current Tax Labiliies (Net) . , 

10037.0 9.97490 

TOTAL 3010.85 2.966.65 

For and on behalf of the Board of Directors 
SUPREME ENGINEERING LIMITED 

Sanjay Chowdhri 
Managing Director 

Date : 206 August 2026 



SUPREME ENGINEERING LIMITED 
STATEMENT OF CASH FLOW AS ON 31st MARCH 2026 

Regd. Office: R-223, MIDC Complex, Thane-Belapur Road, Rabale, Navi Mumbai- 400701 

Partiailany For the Year Ended | For the Year Ended 

31 March 2026 31 March 2025 

CASH FLOWS FROM OPERATING ACTIVITIES: 

Profit/(Loss) before income tax from: 

Continuing operations 
Discontinued operations 

Profit/ (Loss) before income tax -122.46 -949.69 

Adjustments for: 

Depreciation expense 163.18 177.24 

Provision for Gratutiy 15.04 353 

Interest income -1.72 983 

Finance costs 10548 117.28 

Finance costs - INTEREST on Lease Liablity 28.85 27.65 

Dividend income -0.50 -0.60 

Provision against Expected Credit Loss 54.50 11523 

Prior period - Income - -1425 

Exceptional Items - 88.63 

Sundry Balance Written Back -33.22 537 

Change in operating assefs and liabilities: 

(Increase)/Decrease in trade receivables -33.12 -63.70 

(Increase)/Decrease in inventories -185.85 239.40 

Increase/(decrease) in trade payables 84.46 521.65 

(Increase)/ Decrease in other current financial assets - -4.57 

(Increase)/ Decrease in other current assets 10.39 148.36 

Increase/ (Decrease) in other financial liabilities 0.85 234.19 

Increase/ (Decrease) in other liabilities 58.75 -79.90 

Increase/ (Decrease) in provisions (11.17) -15.63 

Cash generated from operations 127.46 71.98 

Less : Income tax paid (net of refund) - - 
Net cash inflow from operating activities 127.46 71.98 

CASH FLOWS FROM INVESTING ACTIVITIES: 
Payments for property, plant and equipment -13.95 -0.73 

Payment towards Security Deposits (Non Current) -5.88 -32.08 

Dividend received 0.50 0.60 

Interest received 172 9.83 

Net cash (Used in)/generated from investing activities -11.61 -22.37 



CASH FLOWS FROM FINAN( G ACTIVITIES: 

Proceeds from borrowings 71.61 176.29 

Interest and finance charges paid -105.48 -117.28 

Payment Towards Lease Obligation -108.00 -106.95 

Net cash inflow (outflow) from flnandng activities -141.86 -47.95 

Net increase (decrease) in cash and cash equivalents -26.02 1.66 

Cash and Cash Equivalents at the beginning of the financial year 218.70 217.04 

Cash and Cash Equivalents at end of the year 192.68 218.70 

Reconciliation of cash and cash equivalents as per the cash 

flow statement: 
Cash and cash equivalents as per above comprise of the following: 

Balances with banks 17037 194.15 

Cash on hand 2231 2450 

Balances per statement of cash flows 192.68 218.65 

For and on behalf of the Board of Directors 

SUPREME ENGINEERING LIMITED 

b 
Sanjay Chowdhri 
Managing Director 
DIN No. : 00095990 
Place : Mumbai 
Date : 20th August 2026 



RUSHABH DAVDA & ASSOCIATES 
CHARTERED ACCOUNTANTS 

INDIA 

CA RUSHABH DAVDA 
(M.COM, A.C.A.) C-101, AMAN BUILDING 

Mobile No.: 9833516726 SHANKAR LANE, KANDIVALI (W) Email ID: rushabhdavda01@gmail.com MUMBAI - 400 067 

Independent Auditors’ Report on Quarter and Year to date financial results of the Company 
pursuant fo the Regulation 33 Of the Securitics and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of 
SUPREME ENGINEERING LIMITED 

Opinion 

We have audited the accompanying statement of quarterly financial results of Supreme Engineering 
Limited (“the Company”) for the quarter ended March 31, 2026, and the year-to-date results for the 
period from April 1, 2025 to March 31, 2026 (the “Statement”), attached herewith, being submitted by 
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™). 

This Statement, which is the responsibility of the Company’s Management and has been approved by its 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 
2013 (“the Act”). read with relevant rules issued thereunder, and other accounting principles generally 
accepted in India. Our responsibility is to express an opinion on these financial results based on our audit. 

Basis-for Qualified Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 
143(10) of the Companics Act, 2013 (“the Act”). Our responsibilities under those SAs are further 

described in the Auditor's Responsibilities for the Audit of the financial results section of our report. We 
are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We belicve that the 
audit evidence obtained is sufficient and appropriate to provide a basis for our Qualified Opinion. 



Basis for Qualificd Opinion (Matters) 

1. Non-Compliance with Laws & Regulations: 
a. ‘The company is required to file Audit report under income tax act 1961 and file income 

tax return under the same act: however, the same has not filed for the year i.e. I'Y 2020-21 

The company has not paid/short paid the statutory dues such as TDS, PF, Professional Tax 
ete., that have become overdue and remained unpaid. Interest, penalties in respect of the 
same remained unascertained and unaccounted for. 

The Company is liable for Cost Audit as per section 148 of Companies Act 2013 read with 
rules thereof. However, the said audit has not been complied with since more than 2 years. 

The Company is liable for Internal Audit as per section 138 of Companies Act 2013 read 
with rules thereol. However, the said audit has not been complied with since more than 2 

years. 

The Company is liable to appointment Company Secretary as per section 203 of 
Companies Act 2013 read with rules thereof. However, currently there is no Company 

Secretary on board of the Company and accordingly the Financials are not being signed by 
all the Key Managerial Persons as required under section 134(1) of Companies Act 2013. 

The Secretarial Report of Independent Company Secretary has highlighted various delays 

and non-compliances, the effect of the same is presented as a part of Contingent Liability. 

2. The Company has long-outstanding trade receivables, trade payables, recoverable advances, and 
borrowings. including cash credit accounts, which have remained unsettled for a substantial 
period. The consequential impact, if any. on the financial statements remains unascertained since 

very few ledger confirmation has been provided. 

3. The bifurcation of trade payables into MSME and others as at March 31, 2026, has not been 

provided. 

4. The Company has not yet adopted/implemented the new Labour Codes, 2020 

Qualified Opinion 

In our opinion and to the best of our information and according to the explanations given to us, except for 
the possible effects of the matters described in the Basis for Qualified Opinion paragraph above, the 
accompanying Statement: 

«  presents financial results in accordance with the recognition and measurement principles laid down 
in the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Act, read with 
relevant rules issued thereunder; and 

« givesatrue and fair view, in conformity with the accounting principles generally accepted in India, 

of the net loss, total comprehensive income/(loss), and other financial information of the 
Company for the quarter and year ended March 31, 2026. 



EMPHASIS OF MATTER PARA 

We draw your attention to the notes mentioned in the Results declared by the company as follows: 

1. The Company’s secured loan accounts were classified as Non-Performing Assets (NPA) on 19 
August 2021, and the Company has not serviced the repayment of principal and interest on such 
borrowings since that date. The Company has incurred losses in the preceding years, although it 
has reported marginal profits for the quarters ended 30 June 2025 and 31 December 2025. 

Subsequent to the reporting date and prior to the approval/signing of these financial statements, 
the lender approved the Company’s One-Time Settlement (OTS) proposal in respect of its 
outstanding secured borrowings. The approval of the OTS is an event occurring after the reporting 
date. The management has considered the OTS approval, along with the Company’s available 
assets and proposed settlement arrangements, in assessing the Company’s ability to continue as a 
going concern. Based on the assessment, management continues to consider the going-concern 
basis of preparation of these financial statements to be appropriate. 

2. The company has not provided accrued interest, charges, penalties or any other charges from the 
date of being classified as Non-performing Assets and the impact of the same on the financial 
results and statement remains unaccounted for. 

w
 

- The Company has ongoing litigations before the Hon’ble Supreme Court and other forums under 
Income Tax and GST laws, the impact of which is contingent upon the outcome of such 
proceedings. 

Our Audit Report is not qualified for the above 3 matters. 

Management’s Responsibilities for the financial results 

These Quarterly financial results as well as the year-to-date financial results have been prepared on the 

basis of the interim and annual financial statements. The Company’s Board of Directors are responsible 

for the preparation of these financial results that give a true and fair view of the net profit/(loss) and other 

financial information in accordance with the recognition and measurement principles laid down in the 

Accounting Standard 25 - Interim Financial Reporting prescribed under Section 133 of the Act read wn.h 

relevant rules issued thercunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. This responsibility also includes m_aintenance 

of adequate accounting records for safeguarding of the assets of the Company and for preventing and 

Page 3 

detecting frauds and other irregularities; selection and application of appropriate gccnunling ?olicies; 

making judgments and estimates that are reasonable and prudent; and design, 1mplementatl9n and 

maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completencss of the accounting records, relevant to the preparation and presentation of the 

annual financial results that give a true and fair view and are free from material mpisstatement, whether 

due to fraud or error. 



In preparing the financial results, the Board of Directors are responsible for assessing the Company’s 
ability to continue as 4 going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless Management either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the financial results 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 

a.  Identify and assess the risks of material misstatement of the financial results, whether due to fraud or 
crror, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

b.  Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Scetion 143(3)(i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 

c. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

d. Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions (hat may cast significant doubt on the Company’s ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor’s report to the related disclosures in the financial results or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However, future events or conditions may cause the Company to cease to continue 
as a going concern. 



We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant cthical requirements regarding independence, and to communicate with them all relationships and other matters that may rcasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

The figures for the quarter ended March 31, 2026, as reported in these financial results, are the balancing [igures between the audited fi gures in respect of the full financial year and the unaudited year-to-date figures up to the period ended December 31, 2025, which were based on limited review by the previous auditors. 

For RUSHABH DAVDA & ASSOCIATES 
Chartered Accountants 
(Registration N0.156559 

k- K Dot 
CA. RUSHABH K DAVDA 

Proprietor 

Membership No: 188053 

Peer Review No: 016545 

Place: Mumbai 

Date: 20t August 2026. 

UDIN: 26188053IPQNV0O5879 



STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED 

OPINION) SUBMITTED ALONGWITH ANNUAL AUDITED FINANCIAL RESULTS 

Statement of Impact of Audit Qualifications for the FY ended 31" March 2026 

(Figures in Lakhs) 

Sr No. Particulars Audited Figs Adijusted Figs 

1 Turnover / Total Income 2,529.50 2,529.50 

2 Total Expenditure 2,651.95 2,651.95 

8 Net Profit / (Loss) -60.03 -60.03 

) 4 Earnings Per Share -0.02 -0.02 

5 Total Assets 3,010.85 3,010.85 

6 Total Liabilities 11,954.31 | 11,954.31 

7 Net Worth -8,943.45 | -8,943.45 

A. Audit Qualification 

Details of Audit Qualifications 

2718 of the Income Tax 1961. 

Companies Act 2013, 

a
 

Contingent Liabllity. 

Erequency :2time 

1. Non compliances with Laws and regulations 

3. The company has not filed the Income Tax Audit report under section 44AB of the 

Income Tax Act 1961 for FY 2019-20. Furthermore, the company has not made the 
Penalty provisions till the Financial year ended 31* March 2026 as per the section 

b. The company has not paid/short paid the statutory dues such as TDS, PF, 
Professional Tax etc,, that have become overdue and remained unpaid. Interest, 

penalties in respect of the same remained unascertained and unaccounted for. 

¢. The Company is liable to appointment Company Secretary as per section 203 of 
Companies Act 2013 read with rules thereof. However, currently there is no 

Company Secretary on board of the Company and accordingly the Financials are not 

belng signed by all the Key Managerlal Persons as required under section 134(1) of 

The Company has not yet adopted/implemented the new Labour Codes, 2020. 

The Secretarlal Report of Independent Company Secretary has highlighted various 

delays and non-compliances, the effect of the same Is presented as a part of 



2, The Company has long-outstanding trade receivables, advances, and borrowings, including cash credit acc unsettled for a substantial period. The conseque financial statements remains unascertained since v has been provided, However, the Management on IND AS has Provided for Expected Credit Losses on s 

trade payables, recoverable 
ounts, which have remained 
ntial impact, if any, on the 
ery few ledger confirmations 
conservative basis and as per 
uch Assets. 

Frequency :2"time 

3. The classification of trade 
31, 2026, could not be v 
documentary evidence, 

Ppayables between MSME and other parties as at March erified due to non-availability of adequate records and 

Frequency :2™time 

4. The inventory has been physically verified by the management during the year. According to information and explanation given to us in our opinion, the frequency of such verification is reasonable and procedures and coverage as followed by management were appi No material discrepancies were 
ropriate, 

noticed by management on verification between the physical stock and the book 
te of each class of inventory. 

records that were more than 10% in the aggrega 

The Company’s inventory, comprising Raw Materials, Work-in- Finished Goods, is carried in the Balance Sheet at Rs. 906, 
2026. While we observed the joint physical verificati 
conducted by the management at the year-end, the Company was unable to provide the Stock Movement Register for the period. Due to the complex nature, 
varied specifications, and multiple grades of the metal products involved, we 
were unable to obtain sufficient appropriate audit evidence to verify the 
valuation of the closing inventory. Consequently, we were unable to determine 
whether any adjustments were necessary to the carrying amount of Inventory 
and the corresponding Impact on the Statement of Profit and Loss for the year 
ended on that date 

Progress, and 
.98 Lakhs as at March 3, 
on of the closing stock 

Frequency :2"time 

{ et ¢ i cted s per the requirement of ‘he ¢ is required to get cost audit conducted Lk S 
% 102:!30"1.-';;"3! ‘tlw lCmnpnniea Act, 2013, However, the same has not been 

:ondurlc(l from the financial year 2020-21 and onwards. 

Frequency :2"time 

er the visions of ¢ internal audit under the prov The Is required to conduct an it under the e 

§ Ell‘(fo.llz‘:;z:n Act I2l)l.'|. However, no internal audit has been Lurrled‘ ;Jd\tid |: 
; evidenc: v o q Y :I:: x::ll:nuu finaneinl year, Further, no records or undamr‘ )\m ::::r i 

sullll:unliulc whether Internal audits were condueted for years 

previous year, 

 Frequency :2"tim 



B S N SR - 

<41t Qualification 

QUALIFIED OPINION 

C. For Audit Qualification where the impact isQuantified by the Auditor, 

Management views 

N.A 

D. For Audit Qualification where the impact is not Quantified by the Auditor, 
Management views 

(i) Management's estimation on the 

impact of audit qualification: 

(iii) Auditors' Comments on (i) or (ii) 

above: 

a. The Company is in process to close 

the pending Tax Audits & ITR's based 

on undergoing revival strategy. 

The pending Compliance is to be 

completed at the earliest. 

b. Since the company was debt ridden 

due to fund crises, certain 

compliances, cost audit and internal 

audit are pending and the company 

isunder the process of complete 

revival as the settlement with bankers 

has been completed and company is 

under the planning of raising funds 

from preferential 

accordingly  the  company s 

committed to meet all the 

compliances goodat the earliest. The 

Company has already reflected the 

actual liability in the books and the 

interest & penalty is not readily 

estimated due to continuous 

outstanding for multiple periods. 

However, a note Is mentioned in the 

contingent llabllity. 

allotment, 

The Company is into Revival process. The 

company has mentioned to comply with 

the laws in future, which can be 
confirmed only on actual compliance by 

the company in future. 

¢. The company has followed up with all 

the parties to provide the ledger 

confirmation and few confirmations 

have been recelved during the year 

and rest are under process to be 

followed up and will try to provide the 

The Company created ECL In current year 
as per IND AS. Once the actual 
confirmations are received, the actual 

Impact, If any can be ascertained in 
subsequent year, 



e
 

same in the next financial '-/Negr. 

Furthermore, the company does not ‘ 

estimate impact additional on the 

financials. However, on a conservative 

side by following IND AS, the 

management has already created 

additional Expected Credit Loss (ECL) 

of Rs. 54.50Lakhs in current year in 

the books. 

d. Management has physically verified 

the stock on quarterly basis and it is in 

line with the accounting records. 

Since the auditor has mentioned for 
improvement in the process of 

recording monthly movements of 

stock, we will implement it in 

immediate basis. 

Since due to the non availability of the 

stock movement register or supporting 
documents to cross verify the accuracy of 

valuation for various grades of metal 
products we are unable to comment on 

the correctness of the valuation of 
inventory  as  reported by the 
management. 
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Sadashiv Sankappa Bangera 

Chief Financial Officer 
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Audit Committee Chairman 
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Firm Reg. No. 156559W 

K 5 

CA@ushabh Davda 
Partner 
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Date: August 20, 2026 

 

To, 

The Manager,  

Listing Compliance  

National Stock Exchange of India Ltd.  

Exchange Plaza, C-1, Block G, Bandra Kurla Complex,  

Bandra (E), Mumbai – 400 051  

 

Kind Attention: Head – Listing  

 

Symbol: SUPREMEENG | Series: EQ 

 

Dear Sir/Madam, 

 

Sub: Declaration pursuant to Regulations 33(3)(d) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations. 2015  

 

We hereby declare that M/s. Rushabh Davda and Associates, Chartered Accountants (FRN- 156559W) 

("the Firm"), Statutory Auditors of the Company, have issued Audit Reports with qualified opinion on the 

Annual Audited Financial Results of the Company for the financial year ended March 31, 2026. This is 

for your information and record 

 

You are requested to take the same in your records. 

 

Thanking you, 

Yours faithfully, 

 

For Supreme Engineering Limited 

 

 

 

________________ 

Sanjay Chowdhri 

Managing Director  

DIN: 00095990 

 

Place: Mumbai 
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