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Ref. CFA/CS/86/AGM_3/2013-2014 April 21, 2014

National Stock Exchange of india Ltd.
Exchange Plaza,

Bandra Kurla Complex,

Bandra (E),

MUMBAI - 400 051

Dear Sir,

The Board of Directors of the Company at its meeting held on Monday, April 21, 2014 at
Solitaire Corporate Park, Building No. 11, 5th Floor, Andheri-Ghatkopar Link Road,
Chakala, Andheri (East), Mumbai - 400 093 have approved :

(1) [n accordance with the provisions of Clause 41 of the Listing Agreement, the
unaudited financial results for the quarter ended March 31, 2014. We enclose
Limited Review Report of the Auditors for the 3™ quarter/nine month period
ended March 31, 2014 alongwith copy of the resuit.

2) The Buy back of the Company’s fully paid-up equity shares of Rs.10/- each from
open market through the Stock Exchange mechanism, for an amount not
exceeding Rs.33.75 Crores (Rupees Thirty Three Crores Seventy Five lLacs
only) including brokerage and other charges (“Buyback Size”) in cash from the
BSE Limited and the National Stock Exchange of India Limited, subject to a price
not exceeding Rs.70/- per equity share and subject to a maximum of 60,00,000
equity shares and minimum of 24,10,715 equity shares. The Company shall
utilize minimum of Rs.16.875 Crores (Rupees Sixteen Crores Eighty Seven Lacs
Fifty Thousand Only), which is 50% (Fifty per cent) of the Buyback Size.

The Board Resolution approving the Buyback is also attached herewith.
Thanking you

Yours faithfully,
for SUPREME PETROCHEM LTD

RAVI V KUDDYABY
DY. COMPANY SECRETARY

Userfjean/shared/AGM_ 3.doc
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SUPREME PETROCHEM LTD

Part|
Unaudited Financial Results for the Quarter/ Nine Months Ended March 31, 2014
Corresponding | Year to date Year to date
sr 3rd Quarter 2nd Quarter 3rd Quarter figures for the | figures for the Accounting
No. Particulars ended on ended on ended in the 3rd Guarter previous 3rd § Year ended op
31/03/2014 31/12/2013 Previous Year ended on Quarter ended 30i06/2013
on 31/03/2013 31/03/2014 on 31/03/2013
(Refer Notes Below) Unaudited Unaudited Unaudited Unauditad Unaudited Audited
1 |Income from Operations
{a)_ Mat Salesfincome from Operations(Net of sxcise duty) 81606.98 80598.02 78246.61 240661.54 21844362 293960.3(
(b) _Otlher Operating Income 733,71 707.18 748.61 2274.48 2067.11 2756.7(
Totzl Income from operations {net) 82340.69 81405.18 78995,22 242936.12 220510.73 296715.9(
2 |Expenses -
(@) Cos!of raw materials consumed 53223.17 48518.68 48152 89 15222832 133727.76 179597.2:
(o) Purchase of stock-in-trade 189874.17 23604.46 22198.81 67715.16 52332.66 82889.7t
[c} _Changes in inventories of finished goods work-in-prograss and stock-in-trade 1471.94 6,138,77 {1,151.87) 1,416.45 (2,701.27) {597.28
{d) Employee benefits expense £97.64 583.39 586.54 219550 1887.27 2399.8¢
(e) Deprecialion and amortisation expense 706.87 718.03 £95.84 2136.53 207218 277061
{f} Other Expenses 4427.81 3377.95 4398.564 12511.27 12877.67 16688.3F
Total Expenses 80401.60 81042.28 74891.75 218204.23 210196.28 283849, 5(C
3 |Profit{Loss) from Operations before other income,finance cost and
Exceptional ltems (1-2) 1939.09 (1637.10) 4103.47 4731.89 10314.45 12866.4C
4 |Cther income 106.48 178.75 136.12 431.18 380.66 538.52
5 |Profit{Loss) from ordinary activities before finance cost and exceptienal lfems
(3+4) 2045.57 {1458.35) 4239.59 5163.07 10695.11 13404.52
§ [Finance cosls (Incl. Farex Ioss on Foreign Currency Borrowings) 595.62 B14.67 523.75 1807.47 1963 66 238884
7 |Profitfless) from ordinary activities after finance costs but hefore Exceptional
ltems {5-6) 1449.95 (2073.02) 3715,84 3355.60 8731.45 11004.88
8 |Exceptional items
Prior Period Adiusiments (Net) 14.40 {2.28) - {9.01) - -
§ [Profit/(Loss) from ordinary activities before Tax {8+9) 1464.35 {2075.30) 3716.84 3346.59 8731.45 41004.98
10 |Tax expenses
Currert Tax 505,02 {727.87) 1172.79 1079.85 2767.56 3738.45
Short{Excess) provision of taxes for earlier years {18.78) - {68.93) (18,78} {15.82) {15.82)
11 |Net Profitl{L.oss) from ordinary activities after Tax (3-10) 978.11 {1347.43) 26832,98 228552 5979.71 T72B2.35
12 |Extraordinary llems (net of tax expanse Z Nil)
13 _[Net Profit/{Loss) for the period (11-12} 97841 (1347.43) 2632,98 2285.52 5979.7% 7282,35
14 | Paid-up equity share capital {face value : 101 9683.86 9683.86 9683.86 968386 9583.86 9583.86
45 1Reserves excluding revaluation reserves - - - - - 25596.30
16 (i)jEarnings Per Share (bofore extraordinary items) (of T10J- each) (not
annualised)
Basic 1.04 (1.39} 272 2.36 6.17 7.52
Diluted 1.0 {1.39) 2,72 2.38 617 7.52
Cash EPS befure Extraordinary ltems 1.74 {0.65} 3.44 4.57 8.31 10.38
16 {it}| Earnings Per Share {after extraordinary iterns) {of  T104- each) {not
annualised)
Basic 1.0% {1.39) 272 2.36 8.17 7.52
Dituted .01 {1.39) 2.72 2.36 617 7.52
Cash EPS after Extracrdinary ltems 1.74 {.65) 3.44 4.57 5.31 103§
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Part |l
Unaudited Financial Results for the Quarter/ Nine Months Ended March 31, 2014
Corresponding | Year to date Year to date
Jrd Quarter 2nd Quarter Jed Quarter figures for the | figures for the Accounting
Particulars ended on ended on ended in the 3rd Quarter previous 3rd | Yearended on
311032014 3171272013 Previous Year ended on Quarter ended | 0/06/2013
on.31/03/20%3 3G320%4 on 31032013
(Refer Notes Below) Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Particulars of Shareholding
Public Shareholding
iNo. of shares 38126613 38126613 38126613 38126613 38126613 38126613
[% of shareholding 39.37% 39.37% 39.37% 39.37% 39.37% 38.37%
Promoters and Promoter Groug Sharehoiding
& |Pledged/Encumbered
Mo, of shares - - - - .
% of shares {as a % of the total shareholging of
Promoter and Promoter Group} - . . - -
% of shares (as a % of the total share capital of lhe -
Company) - - - - -
b [Non-encumbered
Mo. of shares 58712000 58712000 58712000 58712000 58712000 58712000
% of shares {as & % of the total shareholding of
Promoler and Promoter Group) 100% 100% 100% 100% 100% 100%
% of shares {as a % of {he lotal share capital of the
Company) 60.63% 60.63% 60.53% 60.63% 80.63% G0.63%
3 Wonths
Particulars ented on
31/03/2613
INVESTOR COMPLAINTS
Pending at the beginning of the Quanter 0
Received during the quarter 50
Disposed off during the Quarter 50
Remaining unresolved at the end of {he quarter [
NOTES:

Domestic Polystyrene demand continues to remain under pressure resulting in a shrinking of market by 14% in the nine months ending
IMarch 31, 2014, This is mainly on account of contraction in demand of consumer durables by 12,5% during this period and also general

slowness in the economy.

The Beard of Directors have approved the buy-back of the Company’s Equity Shares for a price not exceeding ¥ 70/- per share from the

cpen market upio a maximum of ¥ 33.75 crores.

Styrenics is the primary business segment of the Company. The secondary segment (Geographical) is as under:

(¥ lacs)
Carresponding |- Year te date Year to date
3rd Quearter 2nd Quarter 3Ird Quarter figures for the | figures for the Accouniing
Pariculars ended on ended on ended in the 3rd Quarter previous Jrd | Year ended on
31/03/2014 31122013 Previous Year ended on Quarter ended 306672013
on 31/03/2013 31/03/2014 on 31/03/2013
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
(a) Net Sales/income from Operations ©
Within India 51140.60 £62335.40 54571.21 182161.35 173668.74 239337.44
Qutside India 21200.09 19069.78 14424.01 60774.77 46841.99 57378.46
52340.69 81405.18 78986.22 242936.12 220510.73 296715.90
(b) All the Assets of the Company are within india
except these Debtors 5909.92 4078.02 2367.08 5909.92 2367.08 3438.13

Place:
Date :

Tax expenses include current tax and deferred tax.

Figures of the previous year! period are regrouped, wherever necessary.

The above resuits have been reveiwed by the Audit Committee, approved by the Board of Directors in the meeting held on April 21, 2014

and subjected to limited review by the siaiutory audilors.

Mumbai
April 21, 2014

For.

2

M. P. TAPARIA
CHAIRMAN

Please visit us at htip:J//www.supremepetrochem.com

PREME PETROCHEM LTD

ha__




G. M. KAPADIA & CO.

(REGISTERED])
CHARTERED ACCOUNTANTS
1007, RAHETA CHAMBERS, 213, NARIMAN POINT, MUMBAI 400 021. INDIA
PHONE : (91-22) 6611 6611 FAX : (91-22) 6611 6600

To the Board of Directors
Supreme Petrochem Limited

Limited Review Report of the Statutory Auditors on the Unaudited Standalone
Financial Results for the quarter / period ended on March 31, 2014

1. We have reviewed the accompanying statement of unaudited standalone
financial results of Supreme Petrochem Limited(the Company) for the quarter /
period ended on March 31, 2014 except for the disclosures regarding, (a) ‘Public
Shareholding” and ‘Promoter and Promoter Group Shareholding’ which have
been traced from disclosures made by the management (b) Note No 1 containing
disclosures made by the Company’s management on the market sentiment have
not been reviewed by us. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Qur
responsibility is to issue a report on these financial statements based on our

review.

2. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, 'Review of Interim Financial Information performed by
the Independent Auditor’ of the Entity issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide
iess assurance than an audit. We have not performed an audit and accordingly,

we do not express an audit opinion.

MUMBAI NEWDELHI CHENNAI BENGALURU HYDERABAD JAIPUR



G. M. KAPADIA & CO.

3. Based on our review conducted as above, nothing has come to our notice that
causes us fo believe that the accompanying statement of unaudited standalone
financial results prepared in accordance with the Accounting Standards notified
under the Companies Act, 1956 read with the general circular 15/2003 dated
September 13. 2013 of the Ministry of Corporate Affairs in respect of section 133
of the Companies Act, 2013 and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of
Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For G M Kapadia & Co.
Chartered Accountants
_(Firm"Regn. No.104767W)

Fe
o) (e

(Rajen Ashar)

& Partner
mbership No. 048243

Place: Mumbai
Dated: April 21, 2014



orporate Office :

Solitaire Corporate Park, Building No. 11, 5th Floor, 167, Guru Hargovindji Marg,
Andheri-Ghatkopar Link Road, Chakala, Andheri (E), Mumbai-400 083. INDIA
©: 91-22-6709 1900 ° Website : www.supremepetrochem.com

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY
THE BOARD OF DIRECTORS OF SUPREME PETROCHEM LTD
AT THE MEETING HELD ON APRIL 21, 2014 AT SOLITAIRE CORPORATE PARK
BLDG. NO. 11, 5TH FLOOR, CHAKALA, ANDHERI EAST, MUMBAI — 400 093

‘RESOLVED THAT in accordance with Article 9 of the Articles of Association of the
Company and pursuant to the provisions of Section 68, 69, 70 and other applicable
provisions, if any, of the Companies Act, 2013(to the extent notified) (“the Act’),
Companies Act, 1956 (fo the extent not repealed) and the provisions contained in the
Securities and Exchange Board of India (Buy Back of Securities) Regulations, 1998
(including any statutory modification(s) or re-enactment for the time being in force)
(“‘Buy-back Regulations”), and subject to such other approvals, permissions and
sanctions as may be necessary, the consent of the Board of Directors (hereinafter
referred to as the Board which term shall be deemed to include any committee which the
Board may constitute to exercise its powers, including the powers conferred by this
resolution) of the Company be and is hereby accorded to buy-back the Company's fully
paid equity shares of Rs.10/- each for an amount not exceeding Rs.33.75 Crores
(Rupees Thirty Three Crores Seventy Five Lacs Only) (being 10% of paid up share
capital and free reserves as on June 30, 2013), for a price not exceeding Rs.70/-
(Rupees Seventy Only) per equity share, from the shareholders of the Company under
the Buy-back Regulations (hereinafter referred to as “Buy-back”).”

RESOLVED FURTHER THAT the number of shares to be bought back shall be subject
to a minimum of 24,10,715 Equity Shares (Minimum Offer Shares) and a maximum of
60,00,000 Equity Shares (Maximum Offer Shares).

RESOLVED FURTHER THAT the Company implement the Buy-back from current
surplus and/or cash balances and/or internal accruals and that the Buy-back shall be
from the open market through Stock Exchange methodology in such manner as may be
prescribed under the Act and the Buy-back Regulations and on such terms and
conditions as the Board of Directors may deem fit.

RESOLVED FURTHER THAT the Board in its absolute discretion may decide to close
the Buy-back at any time provided that at least fifty percent of the amount earmarked for
Buy-back is utilized for buying back the equity shares, by giving appropriate notice of
such earlier date and completing all formalities in this regard as per relevant laws and
regulations.

RESOLVED FURTHER THAT the Buy-back pericd shall in any case close within six
months from the date of opening of the offer.

RESOLVED FURTHER THAT Shri Rakesh Nayyar, Executive Director & Company
Secretary be and is hereby appointed as the Compliance Officer for the Buy-back.

€I - L23200MK1989P1 CO54533

Regd. Office: 612, Raheja Chambers, Nariman Point, Mumbai - 400 021.
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RESOLVED FURTHER THAT nothing contained herein above shall confer any right on
the part of any shareholder to offer, or any obligation on the part of the Company or the
Board to Buy-back any shares, and or impair any power of the Company or the Board to
terminate any process in relation to such Buy-back as permissible by iaw.

RESOLVED FURTHER THAT the Buy-Back of shares from Non-Resident Shareholders,
Overseas Corporate Bodies, Shareholders of foreign nationality etc. shall be subject to
such approval of the Reserve Bank of India, if any, as may be required under the
Foreign Exchange Management Act, 1999.

RESOLVED FURTHER THAT Shri M. P. Taparia, Chairman, Shri Rajan B
Raheja, Director, Shri S J Taparia, Director, Shri Nihalchand Chauhan, Director and
Shri Viren R. Raheja, Director of the Company, Shri Rakesh Nayyar, Executive Director
& Company Secretary and Shri Ravi V Kuddyady, Dy. Company Secretary be and are
hereby severally authorised to do all such acts, deeds and things as may be necessary,
expedient or proper with regard to the implementation of the Buy-back, including:

. The appointment of Merchant Bankers, Brokers, Registrars, Advertising Agency,
Compliance Officer and other Advisors, Consultanis or Representatives,

Opening and operating an Escrow account as per the provisions of Buy-back
Regulations.

Initiating of all necessary actions for preparation and issue of Public Announcement;

The filing of Public Announcement, Declaration of Solvency with SEBI/ Stock exchanges
and other appropriate authorities and filing of Certificate of extinguishment of shares and
physical destruction of share certificates and all other documents required to be filed in
connection with the Buy-back with the appropriate authorities;

. The making of all applications to the appropriate authorities for their requisite approvals;

. The opening, operation and closure of all necessary Accounts such as Broking Account,
Escrow Account, Depository Account;

. To settle all such questions, difficulties or doubts that may arise in relation to the
implementation of the Buy-back;

. To do all such acts, deeds, matters and things as it may in its absolute discretion, deem
necessary, expedient, usual or proper and

. To delegate all or any of the authorities conferred as above to any Officer(s)/Authorised
Representative(s) of the Company to give effect to the aforesaid resolution or to accept
any change(s) or modification(s) as may be suggested by the appropriate Authorities or
Advisors.”

)

)
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RESOLVED FURTHER THAT the Board of Directors confirm with reference to the Buy-back
process:

1. That the Company shall not purchase shares under the Buy-back from its promoters,
promoter group, persons in control and persons acting in concert.

2. That the Company shall not raise further capital for a period of one year from the closure
of Buy-back offer, except in discharge of its subsisting obligations.

3. That the Company shall not Buy-back its shares from any person through negotiated
deal whether on or off the Stock Exchanges or through spot transactions or through any
private arrangement.

4 That there are no defaults subsisting in the repayment of Deposits; redemption of
debentures or preference shares; or repayment of term loans to any financial institutions
or banks.

RESOLVED FURTHER THAT the Board hereby confirms that it has made a full enquiry into
the affairs and prospects of the Company and has formed the following opinion:

a) That immediately following the date of this Board Meeting, there will be no grounds on
which the Company can be found unable to pay its debts.

b) That as regards the Company’s prospects for the year immediately following the date of
this Board Meeting, and having regard to the Board's intentions with respect to the
management of the Company’s business during that year and to the amount and
character of the financial resources, which will, in the Board's view, be available to the
Company during that year, the Company will be able to meet its liabilities as and when
they fall due and will not be rendered insolvent within a period of one year from the date
of this Board Meeting.

c) In forming its opinion aforesaid, the Board has taken info account the Liabilities as if the
Company were being wound up under the provisions of the Companies Act, 2013
(including prospective and contingent liabilities).

d) That the debt equity ratio of the Company after the Buyback will be within the limit of 2:1
as prescribed under the Companies Act, 2013.

RESOLVED FURTHER THAT the draft Public Announcement for the Buy-back of equity
shares of the Company placed before the Board be and is hereby approved.

RESOLVED FURTHER THAT any two Directors out of Shri M. P. Taparia, Chairman, Shri
Rajan B Raheja, Director, Shri S. J. Taparia, Director, Shri Nihalchand Chauhan, Director
and Shri Viren R. Raheja, Director and Shri Rakesh Nayyar, Executive Director & Company
Secretary be and are hereby severally authorised to make necessary changes in the Public
Announcement and sign and release the Public Announcement. '

a
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RESOLVED FURTHER THAT consent of the Board of Directors of the Company be and is
hereby accorded for the appointment of M/s. Karvy Investor Services Limited as the
Manager to the Buy- back offer.

RESOLVED FURTHER THAT Shri M P Taparia, Director, Shri Rakesh Nayyar, Executive
Director & Company Secretary of the Company, Shri Ravi V Kuddyady, Dy. Company
Secretary be and are hereby severally authorized to negotiate, sign, execute the necessary
applications, documents, forms and instruments and issue the appointment letter and fo do
such other acts and things as may be necessary, expedient to give effect to the Resolution.

RESOLVED FURTHER THAT the Depository Account opened with Karvy Stock Broking
Limited styled ‘Escrow Account - Supreme Petrochem Ltd — Buy Back’ be utilized for the

proposed Buy Back.

“RESOLVED FURTHER THAT approval of the Board be and is hereby accorded to enter
into ESCROW agreement with ING Vysya Bank Limited along with Karvy Investor Services
Limited as required under Securities and Exchange Board of India (Buy Back of Securities)
Regulations, 1998.

RESOLVED FURTHER THAT any one of the following Directors/Officials of the Company

Shri Rakesh Nayyar, Executive Director & Company Secretary
Shri Ravi V Kuddyady, Dy. Company Secretary
Shri Dilip Deole, Sr. General Manager

are authorized severally to execute/perform the acts, deeds, documents, letters and things
in the name and on behalf of the Company as may be required to execute the ESCROW
agreement and deposit therein the Escrow Amount as per SEBI (Buyback of Securities)

Regulations, 1998.

RESOLVED FURTHER THAT Karvy Investor Services Limited is authorized to operate the
Escrow Account and realize the amount deposited in Escrow Account, in the event of Non
compliance with Regulation 14(3) of the SEBI (Buyback of Securities) Regulations, 1998, as
amended. :
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RESOLVED FURTHER THAT approval of the Board be and is hereby accorded to issue a
Bank Guarantee as per Regulation 15B(4) of the SEBI (Buyback of Securities) Regulations,
1998, as amended, in favor of Karvy Investor Services Limited and M P Taparia, Director,
Shri S J Taparia, Director, Shri Rakesh Nayyar, Executive Director & Company Secretary,
Shri Ravi V Kuddyady, Dy. Company Secretary and Shri Dilip Deole, Sr. General Manager
of the Company, be and are hereby severally authorized to negotiate, sign, execute the
necessary applications, documents, forms and instruments and to do such other acts and
things as may be necessary, expedient {o give effect to the Resolution.

RESOLVED FURTHER THAT the Common Seal of the Company be affixed, if required, to
such deeds, documents or writings in the presence of any one of Shri M. P. Taparia, Shri
Rajan B Raheja, Shri B. L. Taparia, Shri S. J. Taparia - Directors of the Company or Shri
Rakesh Nayyar Executive Director and Company Secretary.

RESOLVED FURTHER THAT in terms of Section 68(6) of the Companies Act, 2013 read
with Regulation 8(7) of the SEBI (Buyback of Securities) Regulations, 1998, as amended,
the Board hereby adopts the Statement of Assets and Liabilities in the prescribed Form No.
4.9 as at June 30, 2013 as per draft placed before the Board and initialed by the Chairman
for the purpose of identification and any two Directors out of Shri M P Taparia, Shri Rajan B
Raheja, Shri S J Taparia, Shri Nihalchand Chauhan and Shri Viren Raheja be and are
hereby authorised to sign the same.

RESOLVED FURTHER THAT as required under the provisions of Section 68(6) of the
Companies Act, 2013 and Regulation 8(7) of the SEBI {Buyback of Securities) Regulations,
1098, as amended, the Declaration of Solvency along with Annexures thereof be and is
hereby approved for filing with the Registrar of Companies, Mumbai, Securities and
Exchange Board of India, BSE Limited and National Stock Exchange of India Limited after
having it verified by an affidavit and that any two Directors out of Shri M P Taparia, Shri
Rajan B Raheja, Shri S J Taparia, Shri Nihalchand Chauhan, Shri Viren Raheja be and are
hereby authorized to sign the same on behalf of the Board.”

RESOLVED FURTHER THAT a copy of the foregoing resolution certified by the Company
Secretary/Dy. Company Secretary be forwarded to concerned persons/authority and they be
requested to act thereon”.

CERTIFIED TRUE COPY
For SUPRE(I\)IIE PETROCHEM LTD

i ' o

RAVIV KU DDé'AD
DY. COMPANY SECRETARY



