






LODHA
dco
Chartered Accountants

Place:Mumbai
Date: February 12,2014

LIMITED REVIEW REP

To

The Board of Directors
Sunteck Realty Limited

1' we have reviewed the accompanying statement of unaudited financial results of sunteck RealtyLimited for the quarter ended on ito oecemuer, i6tg *ni.n nas oeen initialed by us foridentification purpose except for the,disclorrr.r r.grrding 'eroti. sr,rr.nJJing, and ,promoter 
andPromoter Group shareholding'which have been d;; i;, disclosures made by the managementand have not been audited or reviewed by us. This statenrent is the responsibility of the company,sManagement and has been approved byihe goaro oiDirectors. our responsibility to issue a reporton these financial statements based on our review.

2' we conducted our review in accordance with the Standards on Review Engagement(sRE) 2410, Review of interim financial.information p.rrorr.o by the lndependent Auditor of theentity issued by the lnstitute of chartered Accountants oiiloir. This standard requires that we planand perform the review to obtain moderate assurance-as to whether the financial statements arefree from material misstatements. A review is 6it;J d;arily to inquiries of company personneland analytical procedures applied to financialoata anitnus provide less assurance than an audit,we have not performed an audit and accordingrv, *. oo ;ot express an audit opinion.

3' The company continues to apply 'project completion method' on transactions and activities of realestate development which it had applied or.i th. yeris .onsistenfly. The lnstitute of charteredAccountants of lndia has issued 'Guidance notr fn-n..ounting for Real Estate Transactions(Revised 2012)'which is applicable to projects wnicn nave commenced on or after April 1,2012and also to projects which have already commenced ori*r'.r. revenue is being recognized for thefirst time on or after April 1 ,2012 to iollow 'p."rnt.g. completion method,. There would not beany impact of the aforesaid guidance note on the finincial results for the quarter considering thecriteria prescribed for recognition of revenue, (Also refer noie no.4 in the attached financial results).

4' Based on our limited review conducted as above, read with paragraph 3 above, nothing has cometo our notice that causes us to believe that the'accorprnying statement of unaudited financialresults prepared in accordance with the applicabr. a.corniing standards and other recognisedaccounting practices and policies, has not disclosed the inforilation r.qrinlio o, disclosed interms of clause 41 of the Listing Agreement including the manner in which it is to be disclosed, orlhat it contains any material misitatement.
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LODHA
&co
Chartered Accountants

To

The Board of Directors

Sunteck Realty Limited

We have reviewed the accompanying statement of unaudited consolidated financial results of
Sunteck Realty Limited for the quarter ended on 31st December, 2013 which has been initialed by

us for identification purpose except for the disclosures regarding 'Public Shareholding' and
'Promoter and Promoter Group Shareholding' which have been traced from disclosures made by

the management and have not been audited or reviewed by us. This statement is the responsibility

of the Company's Management and has been approved by the Board of Directors. Our

responsibility to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standards on Review Engagement (SRE) 2410,

Review of interim financial information performed by the lndependent Auditor of the entity issued

by the lnstitute of Chartered Accountants of lndia, This standard requires that we plan and perform

the review to obtain moderate assurance as to whether the financial statements are free from

material misstatements. A review is limited primarily to inquiries of Company personnel and

analytical procedures applied to financial data and thus provide less assurance than an audit. We

have not performed an audit and accordingly, we do not express an audit opinion.

We did not review the unaudited financial results of the ten subsidiaries, five joint ventures and an

associate whose financial statements reflect total revenues of Rs. 1140,59 lacs and net profit of
Rs. 322,14 lacs for the quarter ended on that date, These unaudited financial results have been
reviewed by other auditors whose reports have been furnished to us by the company and our
opinion, in so far as it relates to amounts included in respect of said subsidiaries, joint ventures and
an associate are based solely on the review carried out by such other auditors.

The Company has consolidated the financialresults of two foreign subsrUiaries whose financial
sfafemenfs reflect total revenue of Rs. Nil and nef /oss of Rs, 8,88 lacs in the financial results for
the quafter ended on that date which have not been reviewed by any auditors and our opinion is
solely based on the wriften representation provided to us,
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LODHA &CO CONTINUATION SHEET

The Company continues to apply'project completion method' on transactions and activities of real

estate development which it had applied over the years consistently. The lnstitute of Chartered

Accountants of lndia has issued "Guidance note on Accounting for Real Estate Transactions

(Revised 2012)' which is applicable to projects which have commenced on or after April 1, 2012

and also to projects which have already commenced but where revenue is being recognized for the

first time on or after April 1 , 2012 to follow 'percentage completion method'. The impact of of the

aforesaid guidance note on the financial results for the quarter has not been quantified by the

company (Also refer note no. 4 in the attached financial results)

Based on our review conducted as above and read with para 5 above, nothing has come to our

notice that causes us to believe that the accompanying statement of unaudited consolidated

1nancial results prepared in accordance with the applicable accounting standards and other

recognised accounting practices and policies, has not disclosed the information required to be

disclosed in terms of clause 41 of the Listing Agreement including the manner in which it is to be

disclosed, or that it contains any material misstatement.
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