SUNSHINE PICTURES LIMITED

(Formerly Known as Sunshine Pictures Private Limited)

Date: 12" November, 2026

To,

BSE Limited National Stock Exchange of India Limited
20th Floor, P.J. Towers Exchange Plaza, C-1, Block G

Dalal Street Bandra Kurla Complex, Bandra (E)
Mumbai — 400001 Mumbai — 400 051

Serip Code : Serip Symbol:

Subject: Outcome of Board Meeting held on 12™ November, 2026.
Dear Sir/Madam,

Pursuant to Regulations 30 and 33 read with Schedule Il of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations"), we wish to inform you that
the Board of Directors of the Company, at their meeting held today, i.c., November 12" November,
2026, has, inter alia, considered and approved the following;:

1. Unaudited Financial Results (Standalone) of the Company for the quarter and half year ended
September 30, 2026, prepared in terms of Regulation 33 of the SEBI Listing Regulations, which have
been duly reviewed and recommended by the Audit Committee along with Limited Review Report
thereon received from M/s. Satyanarayan Goyal & Co. LLP, Chartered Accountants, Statutory Auditors
(FRN: 006636C/ C400333).

The Unaudited Standalone Financial Results along with the Limited Review Reports thereon are
enclosed herewith as Annexure -A

2. Pursuant to Regulation 32(1) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, we hereby confirm that there is no deviation or variation in the
utilisation of proceeds raised through the Initial Public issue ("IPO™) of the Sunshine Pictures Limited
(the "Company") from the objects stated in the Prospectus.

Further, the Audit Committee and Board of Directors of the Company, at their respective meetings held _
on November 12 November, 2026, have reviewed and noted the statement of utilisation of issue
proceeds and confirmed that there is no deviation or variation in the utilisation of proceeds from the

objects stated in the Prospectus for the quarter and half year ended September 30, 2026.

The Statement of Deviation/Variation in utilisation of IPO proceeds is enclosed herewith as Annexure

AN

CIN : U55100MH2007PLC172341

Regd. Office : A/102, Bharat Ark, 1st Floor, Azad Nagar, Veera Desai Road, Andheri (West), Mumibai - 400 053.
Tel. : 022-65035100 E-mail : admin@sunshinepictures.in Website : www.sunshinepictures.in



SUNSHINE PICTURES LIMITED

(Formerly Known as Sunshine Pictures Private Limited)

The meeting of the Board of Directors commenced at 5.30 PM and concluded at 6.30 PM.

Kindly take the same on your record.

Yours faithfully

For Sunshw Limited

ipul Amrutial Shah
Chairman & Managing Director
DIN: 000675495

Encl. Ala

CIN : U55100MH2007PLC172341

Regd. Office : A/1102, Bharat Ark, 1st Floor, Azad Nagar, Veera Desai Road, Andheri (West), Mumbai - 400 053.
Tel. - 022-69035100 E-mail : admin@sunshinepictures.in Wehsits 1 www sunshinepictures in



SUNSHINE PICTURES LIMITED
(Formerly knonwn as Sunshine Pictures Private Limited)

CIN: US5100MH2007TPLCL172341

A-102, 1stFloor, Bharat Atle, Azad Magar, Veera Desai Road, Andheri (W), Mumbai — 400 053, Maharashtra, India
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026

(ZFin Lakhs)
Quarter Ended Half Year Ended Year Ended
Sr. No. Particulars 30.09.2026 30.06.2026 30.09.2015 30.09.2026 30.09.2025 3L.03.2026
(UNALDITED) | (UNAUDITED) (UNAUDITED) | (UNAUDITED) (AUDITED} (AUDITED)
I Income:
Revenue from operations 380345 647.83 30045 4.451.30 304.68 7.443.67
Other ncome (Refer MNote 4) 104.46 9.36 46.95 113.19 123.77 183.82
Total income 3,907.91 657.21 34740 4,564.49 42845 7.627.49
O | Expenses:
Operationzal cost 3.567.37 479.85 6.86 4,047.22 6.86 1.362.50
Employee benefits expensa 3075 40.41 3161 80.16 104.98 208.36
Finance cost 24.66 16.74 3803 41.40 78.03 176.35
Depreciation and amortisstion expense 32.66 51.83 67.89 104.51 134.49 172.06
Other expenses (Refer Note 4) 47.74 25.12 1531 72.23 42.63 137.66
Total expenses 373218 622.97 190.70 4,354.52 366.99 2,156.93
I | Profit/(Loss) before exceptional items and tax (I-IT) 175.73 M4 156.70 209.97 6146 5,470.56
IV | Exceptional items - - - - - (31.56)
v Profit/(Loss) before tax (IIFIV) 175.73 M4 156.70 209.97 6146 5,439.00
VI Tax expense:
(1) Current tax 2040 - 20.67 20,49 3201 1.462.58
(ii) Deferred tax 6.04 804 (9.79) 14.98 (7.97) (54.74)
Total tax expense 3553 8.94 10.88 44.47 24.4 1,407.834
VII | Profit/(Loss) for the period/vear (V-VI) 140.20 2530 145.82 165.50 T4 4,031.16
VII | Other comprehensive income
fa) Ttems that will not be reclassified to profit or loss
(1) Gam/{Loss) on remeasnrement of defined benefit plans 638 52.73 6.07 3911 1011 5.80
(1) Income tax relatimg to the above ftems (1.61) (13.27) (1.52) (14.88) (2.54) (1.46)
Other comprehensive income for the period/yvear, net of tax (VIII) 4.77 39.46 4.55 44.23 7.57 4.34
IX | Total comprehensive income for the period/vear (VII+VIII) 14497 64.76 15037 209.73 4499 4,035.50
X | Paid-up equity share capital (face value of 210 each) 3,114.58 2,634.58 1,634.88 3,114.58 2,634.58 2,634,858
XI | Other equity 11,880.09
XII | Earnings per equitv share (in T)
(1) Basic (face value of T10 each) 0.49 0.10 0.55 0.60 0.4 15.30
(2) Diluted ( face value of ¥10 each) 0.49 0.10 0.55 0.60 0.14 15.30

VIPUL Digitally signed

VIPUL

AMRUTLA ?MRUTLAL SHAH

Date 2026.11.12

LSHAH 1950060530




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)

A-102, 1st Floor, Bharat Ark, Azad Nagar, Veera Desai Road, Andheri (W), Mumbai— 400 053, Maharashtra, India

CIN: U55100MH2007PLC172341

STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2026

(T in Lakhs)
As at
Particulars 30.09.2026 31.03.2026
(UNAUDITED) (AUDITED)
A Assets
1 Non-Current Assets
(a) Property, Plant & Equipment 948.71 1,040.23
(b) Right-of-Use Assets 2692 35.11
(c) Fmancial Assets
(1) Other Financial Assets 179.63 179.69
(d) Deferred Tax Assets (net) 12.80 42 66
Total Non- Current Assets 1,168.06 1,297.69
2 Current Assets
(a) Inventories 18.050.05 7.506.02
(11) Trade Receivables 790.75 6.650.54
(111) Cash and cash equivalents 10,247.17 48.25
(1v) Loans 36121 382.64
() Other financial assets 306.44 299.80
(c) Other Current Assets 3,698.82 26959
(d) Current tax Assets (Net) 326.73 1250
Total Current Assets 33,781.17 15,169.34
3 Asset classified as held for sale 1,497.80 1.497.80
Total Assets 36,447.03 17,964.83
B Equity and Liabilities
1 Equity
(a) Equity Share Capital 3.114.88 2.634.88
(b) Other Equaty 27,304.34 11.880.09
Total Equity 30,419.22 14,514.97
2 Non-Current Liabilities
(a) Financial Liabilities
(1) Bommrowngs 13745 165.59
(11) Lease Liabilities 13.11 2021
(b) Provisions 1532 46.90
(c) Deferred Tax Liabilities (WNet) = =
Total Non-Current Liabilities 165.88 232.70
3 Current Liabilities
(a) Financial liabilities
(1) Borrowmngs 370.06 743 83
(11) Lease Liabilities 1570 1599
(111) Trade payables
-total outstanding dues of micto enterprises and small enterprises 3692 163.24
-total outstanding dues of creditors other than micro enterprises and small enterprises 39462 57490
(1v) Other financial habilities 0.58 444
(b) Other current habilities 461245 72962
{c) Provisions 43160 2992
(d) Current tax liabilities (net) - 935.22
Total Current Liabilities 5,861.93 3,217.16
Total Equity & Liabilities 36,447.03 17,964.83

VIPUL Digitally signed

by VIPUL
AMRUTLA AMRUTLAL SHAH
Date: 2026.11.12

LSHAH 19:59:24 +05'30°




Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited)

15T FLOOR. A-102, BHARAT ARK, AZAD NAGAR., VEERA DESAT
ROAD, ANDHERI WEST, Mumbai City, Maharashtra, 400053

CIN: USS100MH2007TPLC172341

STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2026

(Z in Lakhs)
For the half-year ended
Particulars 30.09.2026 30.09.2025
(UNAUDITED) (AUDITED)
A.CASHFLOW FROM OPERATING ACTIVITIES:
Profit before exceptional tems and tax 20807 61.46
Adjusmenis for:
Depreciation and amortization expenses 104.51 13449
Gratuity expenses 4.18 1137
Loss/{Gain) on Disposal/Far Valuation of Investments - 280
Loss/{Gain) on foreign exchange fluctuations (16.23) (0.26)
Interest expense 41.40 78.03
Gain on Early Leaze Tarmination - =
Interest ncome (47.20) (47.42)
Dividend Income - -
Insurance claim recervable (49.71)
Operating Profit before working capital changes 24692 24647
Adjusmenis for:
Other nen current financial assets 0.06 (6.64)
Inventones (10,344.03) (2.131.58)
Trade receivables 5.876.02 1.391.01
Other financial assets (6.64) (9.43)
Other current assets (3.379.32) (278.21)
Trade payables (337.59) (226.99)
Other financial habilities (3.86) -
Other current liabilities 3,882.83 (31241)
Provisions 425.03 198
Cash generated from operations (3,840.78) (1,325.80)
Net Income tax paid (1,298.94) (355.89)
Net cash flows used in operating activities (A) (5,139.72) (1,681.69)
B. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of property, plant and equipment (including Capital work-m-progress and Asset classified as held for sale) (4.80) (41.26)
- (317.23)
Sale of Investments - 936.08
Payment including advances for acquiring right-ofuse assets (Net of termination) - -
Repayment of Loan/(Loans Given) to related parties and others 2143 (8.39)
Interest Received 47.20 47.42
Dividend Received -
Net cash flow from investing activities (B) 63.83 616.62
C.CASHFLOW FROM FINANCING ACTIVITIES:
Proceeds from borrowmgs - 38729
Fresh issue 17.280.12 -
Expenses incurrad (1.334.61) -
Repayment of berrowings (401.91) (247.24)
Lease Linbilities paid (2.89) (5.04)
Interest paid (39.90) (12236)
Net cash flow from financing activities (C) 15,274.81 12.65
Net increase in cash and cash equivalents (A+B+C) 10,198.92 (L,052.42)
Cazh and cash equrvalents at the bemnming of the period 4835 1.164.15
Cash and cash equivalents at the end of the period 10,247.17 111.73
a. Cash and cash equivalents in cash flow statement comprise of followings:
i 30.09.2026 30.09.2025
Particulars
(UNAUDITED) (AUDITED)
Balances with Banks - in corrent accounts/cards 1,192 83 109.94
Balances with Banks - in overdraft account 50820 =
Fixed Deposits with Banks - original maturity less than 3 months 803738 -
Balances with Banks - in monitoring account 416.73 -
Cashin hand 2.01 1.79
Total 10,247.17 111.73

Digitally signed by
VIPUL VIPUL AMRUTLAL
AMRUTLAL sHAH

Date:2026.11.12

SHAH 19:59:36 +05'30"



Notes to the statement of unaudited financial results for the Quarter and Half Year ended September 30, 2026:

1

L

10

11

Place:
Date:

This Statement of unauditzd financial results for the quarter and half vear ended Septamber 30, 2026 has been preparad in accordance with the recognition and measurement principles laid dovm i
Indian Accounting Standard (referred to as "Ind AS") 34 - Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India, read with the relevant rules issued thereunder, as amended from time to time and in terms of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirsments)
Regulations. 2015 as amended ("Listing Begulations 2013"). These results have been reviewed by the Audit Conmmittee and approved by the Board of Directors at their meetings held on November 12,
2026

The equity shares of the Company were listed on the National Stock Exchange of Indiz Linuted (NSE) and BSE Limted (BSE) on August 23, 2026, Accordingly. these are the s2cond quarterly results
of the Conpany after the listing of its equity shares. The statutory auditors of the Company have carnied out a imited review of the financial results for the quarter and half vear ended September 30,
2026. The figures for the quarter ended June 30, 2026 were also subjected to limited review by the stautery auditors. The figures for the half vear ended September 30, 2025 and the vear ended March
31, 2026 have been andited by the statutory auditors. The figures for the quarter ended September 30, 2025 are the balancing figures between the mdited figures for the half vear ended September 30,
2025 and the wnandited figures for the quarter ended June 30, 20235, The figures for the quarters ended June 30, 2027 and September 30, 2025 have not been subjected to audit or bmited review by the
statutory avditors; however, the management has exercised necessary due diligence to ensure that these financial results provide a true and fair view of the Cormpany's affairs.

Exceptional items - Gains/{Loss) inchude:

QUARTER ENDED Half Year Ended YEAR ENDED
Particulars 30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 31.03.2026
(UNALUDITED) | (UNAUDITED) | (UNAUDITED) | (UNAUDITED) (AUDITED) (AUDITED)
Statutory smpact of new Labour Code - - - - - (31.56)

The aggregate of Other mncome for the quarters ended June 30, 2026 and September 30, 2026 (F 113.82 lakhs) doss not tally with the Other mcome reported for the half year ended September 30,
2026 (Z 113.19 lakhs). Thes 1s primarily on account of foreign exchangs fluctuation, which resulted ina net loss of 7 0.63 lakhs for the quarter ended June 30, 2026 (presented under Other expenses)
and a net gam of T 16.86 hikhs for the quarter ended September 30, 2026 (§ d under Other mcome). For the half year ended September 30, 2026, the net foreign exchangs gam of T 16.13 lakhs
has been prasented under Other mcome. Consequently, Other expenses for the half vear (Z 72.23 lakhs) are also lower than the aggregate of the two quarters (Z 72.86 lakhs).

During the quarter ended September 30, 2026, the Company completad its Initial Public Offer (“TPO") of equity shares of face value of 710 each a an issue price of 360 per equity share, mchiding a
share premian of T350 per equity share. The IPO conguised a fresh isue of 48,00,034 equaty shares aggregating to T17.280.12 klchs ad an offer for sale of 30,37,157 equity shares by the selling
shareholders aggregating to ¥10,933.77 lakhs.

Pursuant to the IPO. the equity shares of he Company were listed on the National Stock Exchange ofIndia Limited (“INSE") and BSE Limited (“BSE") on Angust 23, 2026.

The utilisation of gross IPO proceeds is summarized below:

o Amount
Particuhrs Allocated amount ‘m;;m unutilised at 30
Sep 2026
Working Capital Requirenents 11.250.00 660202 164708
General Corporate Puzposes 130217 1.040.00 3262.17
Company's share of Offer Expanses 172795 1281.99) 1459
Total 17.280.12 892491 835511

Unutilized amount of Ks. §333.21 lakhs 15 Iying i momitormg account, current accounts and fixed deposits.
Note: Certamn issue expenses have been paid out of the Company's internal accruals and have not yet been recouped from the IPO proceeds. Accordingly, the Company's share of offer expenses shovwn
as utilised zbove will not match the total issue expenses paid as per the Statement of Cash Flows.

During the quarter ended September 30, 2026, the Company paid GST of Rs. 1.44 crere on Offer for Sale expenses out of the IPO proceeds allocated to “Funding the working capital requirements of
the Company”. The management haz considered this a devistion, az it iz not covered within the stated object.

Eamings per share for the quarters ended September 30, 2026, June 30, 2026 and Septamber 30, 20235 and for the half years ended September 30, 2026 and September 30, 2025 are not ammalised.

The Company operates in the business of film production, distribution, and media content creation. Revenue in this segment is recognized at a specific point in time upon the theatrical release of motion
pictures or completion of content delvery licenses. Becanse the release calendar fluctuates based on production schedules and theatncal window availability, the financial performance is mherenthy non-
linear. Accordingly. the financial results fir the quarter ended are not comparable quarter-on-quarter of year-on-year with previous periods.

The Company operates m a single business segment withm the meaning of Ind AS 108, "Operating Segments”, and accordingly, segment mformatica is not applicable

The aforesaid financial results of the Conpany for the quarter and half year ended 30 September 2026 have been filed with BSE and NSE and are alo available on Company’s website
"https:/sushinepictures. ",

Figures for the previcus period’ year have been regrouped’ reclassified wherever ¥ to e to the current period's classification. The mopact of such regroupingreclassification is not
material to the financial results.
For Sunshine Pictures Limited
VIPLL S
AMRUTLAL Mﬂ:m,m,,
SHAH s
Muniba Vipul Amrutlal Shah

November 12, 2026

Managing Director
(DIN - 00675495)
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Satyanarayan Goyal & Co LLP R
Chartered Accountants Behind Pooja Dairy,

Indore (M.P.) 452 001

LLPIN : ABB-8676 Mobile No. : 98260-21279
« 9977787773, 9977787778

® : (0) 2701279, 2703208

INDI A e-mail:qasngoyal?(]@gmail,com

Website : www.casngoyal.com

Independent Auditor’s Review Report on Unaudited Financial Results of Sunshine
Pictures Limited (Formerly known as “Sunshine Pictures Private Limited”) for the
Quarter and Half Year ended September 30, 2026 pursuant to Regulation 33 of the
Securities and FExchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To

['he Board of Directors

Sunshine Pictures Limited

(Formerly known as Sunshine Pictures Private [imited)

|, We have reviewed the accompanying statement of Unaudited Financial Results of
Sunshine Pictures Limited (Formerly known as “Sunshine Pictures Private
Limited”) (hereinafier referred to as the *Company™) for the quarter and half year ended
September 30. 2026 (“the Statement™) attached herewith, being submitted by the Company
pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations. 2015. as amended (“Listing
Regulations™).

[his Statement. which is the responsibility of the Company's Management and approved
by its Board of Directors. has been prepared in accordance with recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting™ (~Ind AS 347) preseribed under section 133 of the Companies Act. 2013. read
with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Ingagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity". issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters. and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Companies
Act. 2013 and consequently does not enable us to obtain assurance that we would become
aware ol all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

fad

4+ Baud On our review wnduulud as above. 110{!1111& has come 10 our dltcnlmn Lhal Ldl.f&"'b L

INDORE = BHOPAL = KHANDWA




accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations, including
the manner in which it is to be disclosed. or that it contains any material misstatement.

hn

Other Matters

The figures for the half year ended September 30, 2025 and the year ended March 31,2026
included in the Statement were audited. The figures for the quarter ended September 30,
2025 included in the Statement are the balancing figures between the audited figures for
the half year ended September 30, 2025 and the unaudited figures for the quarter ended
June 30. 2025. The figures for the quarters ended June 30, 2025 and September 30, 2025
have not been subjected to audit or review by statutory auditors and have been presented
solely based on the information compiled by the management. Our conclusion is not
modified in respect of the above matters.

For Satyanarayan Goyal & Co. LLP
Chartered Accountants
(Firm’s Registration No. — 006636C/C400333)

¥

CA Shubham Jain

Partner

M. No. - 441604

UDIN - 26441604DFYITWI1529
Place: Mumbai

Date: 12 November, 2026




Annexure — A

General Information Required

' Srno | Information required

| Particulars

|
‘ Name of the company

Sunshine Pictures Limited
Registered office: A-102, 1st Floor, Bharat Ark, Azad Nagar, Veera
Desai Road, Andheri (West), Mumbai — 400053, Maharashtra, India

} |

- 1)

Bricl profile of the company
Industrial group

Sunshine Pictures Limited (formerly known as Sunshine Pictures Pvt
Lid) , incorporated in 2007, is an established production house engaged
in the development, production, marketing and distribution of films,
television serials, web series and digital content.

The Company undertakes standalone and co-productions, including
creation and monetisation of intellectual property and associated content
rights.

Its operations also extend to music and digital entertainment through its
dedicated verticals, Sunshine Music and Sunshine Digital (Originals).
Media and Entertainment ]

| Nature of business

| List ol board of directors

Production. Development. Distribution of films / audio-visual content.
Line Production. Talent Management and related business operations
Vipul Amrutlal Shah - Chairman & Managing Director

Shefali Vipul Shah - Whole-time Directors
Aryaman Vipul Shah - Whole-time Directors
Maurya Vipul Shah - Whole-time Directors

Manmohan Ramanna Shetty - Independent Directors
Kapil Bagla - Independent Directors

Pawan S Bachani - Independent Directors

Paresh Ganatra - Independent Directors

1

| Listof'authorised signatories
Escrow agreement where funds flow in and flow

‘I Ol

Copies of bank statements of the bank where the
procecds are deposited and  from where the

| proceeds are utilised

| identified in the RHP

Vipul Amrutlal Shah
Shefali Vipul Shah

Sunil Karda

Ravichand Govind Nallappa

“Cash Escrow and .S-{.‘-JEIIIISE;I' i?alnrf&_gﬁc?l{cnl dated 29 January 2026. as |

Public Issue A'c - ICIC] Bank A/c No.000405164310
Monitoring A/c - ICICI Bank A/c No,12250500445 |
Samuk project A/c - ICICI Bank A/c No. 122505002804
Music Project A/ - ICICI Bank A/e No. 122505004513
Bank starements of all the above accounts are enclosed for verification
and reconciliation of I1PO proceeds and their utilisation.

| Issue Size (in Rupees)

Total Offer:  Rs. 2,82,13.88,760
Fresh Issue: Rs. 1,72,80,12,240
OFS: Rs. 1,09,33.76,520

Offer price: Rs. 360 per share,




Details of the arrangement made to ensure the monitoring of issue proceed

Information/Documents needed Yes/No Auditors Comment
L L . ” Based on records examined, utilisation is consistent with
Whether all utilization is as per the disclosures in the Offer . ; : A .
. o A _ Yes the objects disclosed in the Prospectus. as detailed in
Document? 1 ves. then please share ; 2
| ) T Annexure A. No deviation observed.
Whether sharcholder approval has been obtained in case ; 5
tether shar “.L{” *” proval ha il ed _I.Ct “ | Not No material deviation  observed: hence, sharcholder
ol material deviatons™® from expenditures disclosed in the g 4 : : A
o g s Applicable approval for change in objects was not required,
- Offer Document” Iy es. then please share |
| Whether the means of finance for the disclosed objects of No The means of finance remain unchanged from those
| the issu¢ has changed? If yes, then please share disclosed in the Prospectus.
[ Is there any major deviation observed over the earlier | Not This being the first Monitoring Agency report, no
| monitoring agency reports? If yes, then please share Applicable previous report exists for comparison.
: B Yes, Requisite statutory approvals have been obtained,
Whether all Government/statutory approvals related to the ;o _ )
. B P - wherever wherever applicable. based on records and management
abject(s) have been obtained? 1f ves. then please share ; :
S applicable | representations —_— ——
Whether all - arrangements  pertaining  to  technical Not No  specific  technical assistance or collaboration
assistance collaboration are in operation? If yes. then : arrangement is stipulated for implementation of the
) - Applicable 5 ;
| please share o - B disclosed objects.
Are there any favourable/unfavourable events improving No No material events affecting the viability of the objects
| the viability of these object(s)? If yes, then please share noted. Production activities are progressing as planned. |
Is there any otherrelevant information that may materially . s —— - ;
1 TR el ol } BT No additional material investor-relevant information
| ultect the decision making of the investors? If yes. then | No

please share

Details ol objects to be monitored Cost of Objects

came to our attention during the examination.

Particulars Amount (in crores)
Gross Proceeds from the fresh issue 172.80
Less: Offer Related Expenses (17.28)
Net Proceeds 155.52
| . .
| Provide  source of Original :
' information/ cost{us per | Revised Reason Proposed
| Sr. e the Offer | Cost in . Particulars of firm
| Item Head certifications for  cost | financing
No P Document) | Rs. s > arrangements made
| substantiating the | . revision option
- R in Rs. | Crore
utilisation
. . Crore
; Working Prospectus, bank |
| - Not
I Capital statements and 112.50 “ | sssnasas | -
| Requirements | utilisation records | N N oo —
Gieneral Prospectus. Board
E e o T o "= = 47 ] NUT-
2 Corporate | resolutions and payment 43.02 - - 5 .
| Bisincca o Applicable
! poses recoras B
[ Issue-Related T Prospectus, invoice-
s xpenses wise expense statement, 17.28 Not
[ Company's bank statements and ' Applicable | ~
; Share reimbursement records
| Total -
! Gross Fresh 172.80 -
Aldssue |




Progress in the Objects

Sr.
No

=)

Proyide Amount utilized in Rs. Crore
source  of
| information oo Total P d
/certificatio !:nroposed - Reason for | ' OPOs€
Item Head in the Unutilised | . course of
ns idle funds 1
s up | ©ffer amount action
substantiati ————
ng the As at . At  the
o .. | During
utilisation beginnin end of
[ g of the the the
quarter QRS quarter
Funds
earmarked
| Prospectus, . for  phased | To be utilised
' bank utilisation progressively
Working statements towards as per project
| Capital and project- 112.50 0.00 66.03 66.03 46.47 | ongoing and | schedules and
Requirements | wise upcoming the objects
utilisation production disclosed in
records and the Prospectus.
| operational
i 0 ik | needs. |
Prospectus,
Board
General resolutions, General
Corporate and 43.02 0.00 10.40 10.40 32.62 | Corpaorate
Purposes supporting Purposes
| payment
| records N . - o
Balance
funds are
earmarked To reconcile
for  Offer | and reimburse |
Prospectus, expenses, eligible  pre-
invoice-wise including listing  Offer
expense eligible pre- | expenses
| Company's statement. listing borne by the
Share of Offer | bank 1728 0.00 1282 12.82 4.46 | expenses Company and
Eapenses statements [ paid by the | settle
and Company. remaining
reimbursem . pending obligations in
ent records [ reconciliatio | accordance
n and | with the
reimburseme | Prospectus.
I nt as per the
S | o ! | Prospectus.
Total | 17280 | 0.00 | 8935  89.25 83.55




-

Deployment of unutilized PO proceeds

| o T_vp_e of instrument Return on
Sr. ! ; Amount . N Market Value as at
e ] dnq name of the eveated Maturity date | Earnings(*) Ill:veslmeni the cud of quacter*
| entity invested in el 5 _ ) S
ICICT Bank  FD i T 5 75% . 75.00
| ] 122510008863 | J_.}JU 09-Dec-2026 5.75% p.a 25,
| 1 . >
I e Ry 25.00 | 09-Dec-2026 5.75% p.a 25.00
= ICICI Bank FD - e 09 <0 -
| B Jd 122510008862 5.00 | 09-Dec-2026 5.75%p.a B -3.&
ICICI Bank FD ; &
5 -Nov-202 4.5% !
A :. 122510008864 5.10 | 09-Nov-2026 45%pa 5.10
| [ Total Fixed Deposits 80.10 i 80.10
Bank Balance as per |
Monitoring — Account S
(1CICT Bank: Arc No. 0.77¢**) 0.77
| 122505004451) . ] o 1
| Bank Balance as per
[ Dedicated Project
6O account: Samuk 2.62 2.62
| (ICIC] Bank: A/c No:
122505002804) | |
Bank Balance as per '
Dedicated Project |
: account Music 0,08 0.08
[ (1CTCT Bank: A'e No:
[22505004513)
Less: Interest received .
2 2
| on Fixed Deposits {ae2) (042
| Total Unutilized 83.55 83.55
| f\l“llu“l . [y e

(") The actual earnings shall be determined upon maturity.

(7%) Actual Closing Balance as per ICICI Monitoring Account on September 30, 2026 was Rs 1.47 Crores.
Out of which Rs 0.70 Crores pertains to Selling shareholders (Offer for Sale).

Note - During the quarter ended September 30, 2026, the Company paid GST of Rs. 1.44 crore on Offer for
Sale expenses out of the IPO proceeds allocated to “Funding the working capital requirements of the
Company™. The management has considered this a deviation, as it is not covered within the stated object.

. Delay inimplementation of the objects

I Completion Date
Delay (no. | poason of
‘ Object(s) As per the of  days/ del Proposed course of action
. offer Actual® months) ay
i | document
Working
o _m* March 31, |, . Not Not
Capital 2007 Ongoing Applicable Applicable
| Requirements ) | - | _!13(-‘”_‘- | ppiicab™® |
General | Not |
Marcl 3, . '
Corporate ,“t‘l; ! | Ongoing Applicable iul ekl
| Purposes o - ‘pr_)]_"d__ -
Company's ’ No timeline Not
i S, X . . Not
Share of Offer | line in  the | Not Applicable Applicable s
| Expenses | Prospectus | Applisable




Details of utilization of proceeds for GCP

Sr. No

Meis Head Amount (Rs | Provide source o_f information/certifications
Ilele . oy in crores) substantiating the utilisation
' Income-tax payment challans. Monitoring Account bank
| Self=Assessment Income Tax 10,40 | Statement, Board Resolution and CA Certificate.
Y 2025 26 (AY 2026-27) ) (Rs 10.40 Crores includes 9.45 crores as Tax Payable and

0.95 Crores as Interest paid.)

Total GCP Utilisation as at
| 30 September 2026

10.40

General Corporate Purposes as defined in Prospectus:

I'he Net Proceeds will be first utilized towards the Objects as mentioned in Prospectus. The balance is
proposed to be utilized for General corporate purposes, subject to such utilization not exceeding 25% of
the Gross Proceeds. in compliance with the SEBI ICDR Regulations. Our Company intends to deploy
the balance Net Proceeds. if any.for general corporate purposes, subject to above mentioned limit, as
may be approved by our management. including but not restricted to, the following:

a) strategic initiatives, partnerships. joint ventures and acquisitions.

b) tunding Growth opportunities.

¢) brand building and strengthening of promotional & marketing activities.

d) repayment of the borrowings, other than repayment to Promoter/Promoter Group, as may be required:
and

¢) On-going general corporate exigencies or any other purposes as approved by the Board subject to
compliance with the necessary regulatory provisions,

I'he quantum of utilization of funds towards each of the above purposes will be determined by our Board
ol Directors based on the permissible amount available under the head “Utilization of Net proceeds’™ and
the business requirements of our Company. from time to time. We, in accordance with the policies of
our Board will have flexibility in utilizing the Net Proceeds for general corporate purposes, as mentioned
above.

Consent of the Board of Directors for utilisation of funds earmarked for General Corporate
Purposes:

Resolution passed at the meeting of Board of Directors held on 21* August, 2026 stating:

Pursuant to the applicable provisions of the Companies Act, 2013, the rules made thereunder, the
Securities and Exchange Board of India Act, 1992, the regulations, circulars and guidelines issued by the
Securities and Exchange Board of India (“*SEBI™). the applicable provisions of the SEBI (Issue of Capital
and Disclosure Requirements) Regulations, 2018, consent of the Board of Directors of the Company
be and is hereby accorded for utilisation of an amount not exceeding Rs. 10.04 crores plus the applicable
interest upto the date of payment out of the IPO proceeds towards payment of the tax liability of the
Company. under the head “General Corporate Purposes™. as stated in the Prospectus. Further the
aforesaid amount shall be utilised strictly in accordance with the terms of the Prospectus and applicable
laws and regulations governing the utilisation of IPO proceeds.




SUNSHINE PICTURES LIMITED

(Formerly Known as Sunshine Pictures Private Limited)

ANNEXURE -8

Statement of Deviation or Variation in utilization of Funds raised through Public Issue for the
Quarter ended September 30, 2026:

Statement on deviation / variation in utilisation of funds raised

Name of listed entity SUNSHINE PICTURES LTD

Mode of Fund Raising Initial Public Offer

Date of Raising Funds For Anchor investors: 17® August, 2026
For Others: 18™ August, 2026 to 20" August
2026

Allotment of Equity share: 21°° August, 2026
Listed on: August 25", 2026

Amount Raised Rs. 1,72,80,12,240
Report filed tor Quarter ended 30" September, 2026
Monitoring Agency

Monitoring Agency Name Care Ratings Limited
Is there a Deviation / Variation in use of funds | Yes

raised

If yes, whether the same is pursuant to change | Not applicable
in terms of a contract or objects, which was
approved by the shareholders

If Yes, Date of shareholder Approval Not Applicable

Explanation for the Deviation 7 Variation Under the object ‘Funding the working capital
requirements of the Company’, the company
paid GST of Rs.1.44 crore related to issue
expenses pertaining to OFS, which is not
explicitly covered within the definition of the
stated object as disclosed in the Prospectus
and is considered as a deviation. As per
management confirmation, same would be
recovered from selling shareholders in due
course.

Comments of the Audit Committee after | None
review
Comments of the auditors, if any None

Objects for which funds have been raised and where there has been a deviation, in the
following table (Rs. In Lakhs.)

Original | Modifies | Original Modified | Funds Amount of | Remarks if any
Object Objects | Allocation | Allocation | Utilised | Deviation/V
(if any) (if any) ariation for
the quarter
according to
/ applicable
object

A \ CIN : US5100MH2007PLC172341
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SUNSHINE PICTURES LIMITED

(Formerly Known as Sunshine Pictures Private Limited)

Funding | N/A Rs. 112.50 | N/A Rs. 66.03 | Rs.1.44 crore | Under the object
the crores Crores ‘Funding the
working working  capital
capital requirements  of
requirem the Company’,
ents of the company paid
the GST of Rs.1.44
Compan crore related to
Y issue  expenses

pertaining to
OFS, which is not
explicitly covered
within the
definition of the
stated object as
disclosed in the
Prospectus and is
considered as a
deviation (1.28%
of the amount
allocated towards
‘Funding the
working capital
requirements  of
the Company”).
The said amount
has been
recovered by the
Company on 6%
QOctober, 2026

Deviation or variation could mean:
(a) Deviation in the objects or purposes for which the funds have been raised or
(b) Deviation in the amount of funds utilized as against what was originally disclosed or

(¢) ‘Change in terms of a contract referred to in the fund raising document i.e. prospectus,
WIBEW&

Vipul Amrutlal Shah
Chairman & Managing Director
DIN: 000675495
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