
SUNSHINE PICTURES LIMITED 
(Formerly Known as Sunshine Pictures Private Limited) 

Date: 12" November, 2026 

To, 

BSE Limited National Stock Exchange of India Limited 

20th Floor, P.J. Towers Exchange Plaza, C-1, Block G 

Dalal Street Bandra Kurla Complex, Bandra (E) 

Mumbai — 400001 Mumbai — 400 051 

Scrip Code : Serip Symbol: 

Subject: Outcome of Board Meeting held on 12" November, 2026. 

Dear Sir/Madam, 

Pursuant to Regulations 30 and 33 read with Schedule Il of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations"), we wish to inform you that 

the Board of Directors of the Company, at their meeting held today, i.e., November 12" November, 

2026, has, inter alia, considered and approved the following: 

Unaudited Financial Results (Standalone) of the Company for the quarter and half year ended 

September 30, 2026, prepared in terms of Regulation 33 of the SEBI Listing Regulations, which have 

been duly reviewed and recommended by the Audit Committee along with Limited Review Report 

thereon received from M/s. Satyanarayan Goyal & Co. LLP, Chartered Accountants, Statutory Auditors 

(FRN: 006636C/ C400333). 

The Unaudited Standalone Financial Results along with the Limited Review Reports thereon are 

enclosed herewith as Annexure -A 

Pursuant to Regulation 32(1) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, we hereby confirm that there is no deviation or variation in the 

utilisation of proceeds raised through the Initial Public issue ("IPO") of the Sunshine Pictures Limited 

(the "Company™) from the objects stated in the Prospectus. 

Further, the Audit Committee and Board of Directors of the Company, at their respective meetings held - 

on November 12" November, 2026, have reviewed and noted the statement of utilisation of issue 

proceeds and confirmed that there is no deviation or variation in the utilisation of proceeds from the 

objects stated in the Prospectus for the quarter and half year ended September 30, 2026. 

The Statement of Deviation/Variation in utilisation of IPO proceeds is enclosed herewith as Annexure 

AN 

CIN : U55100MH2007PLC172341 

Regd. Office : A/102, Bharat Ark, 1st Floor, Azad Nagar, Veera Desai Road, Andheri (West 

. : 022-69035100 E-mail : admin@sunshinep 

Mumbai - 400 053. 

site : www.sunshinepiciures.in 



SUNSHINE PICTURES LIMITED 
(Formerly Known as Sunshine Pictures Private Limi

ted) 

The meeting of the Board of Director
s commenced at 5.30 PM and conclu

ded at 6.30 PM. 

Kindly take the same on your record.
 

Yours faithfully 

For Sunshine Pictures Limited 

lpul Amrutlal Shah 

Chairman & Managing Director 

DIN: 000675495 

Encl. A/a 

CIN : U55100MH2007PLC172341 

A102, Bharat Ark, 1st Floor, Azad Nagar, Veera Desai Road, Andheri (West), M
umbai - 400 053. 

022-68035100 E-mail : admin@sunshinepictures.in Webs
ite : www. sunshinepictures.in 



SUNSHINE PICTURES LIMITED 
(Formerly known as Sunshine Pictures Private Limited) 

‘CIN: USS100MH2007PLC172341 
A-102, 1st Floor, Bharat Ark, Azad Nagar, Veera Desai Road, Andheri (W), Musmbai — 400 053, Mabarashira, India 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026 

(Zin Lakhs) 
Tl Vear Ended VearEnded 

St No. Particulars 30.09.2026 30092026 30.09.205 31032026 
(ONAUDITED) NiUDITED) | (AUDITED) | (AUDITED) 

T [Tacome 

Revene fiom operatons 350345 .85 30045 445130 30468 748367 
Otierincome (Refer Note 4) 1046 936 4695 1319 2377 1.8 
Total income 3907.91 657.21 34740 4,564.49 42845 7,627.49 

I |Espases 

Operstional cost 356737 w5 636 4072 636 136250 
Enployee benefits expense 3975 041 s261 8916 10498 20836 
Finance cost 2166 1674 3803 4140 7803 17635 
Depreciaton and amortistion expense 5266 5185 6759 10451 13449 27206 
Otier expenses (Refer Note 4) i 51 2531 73 26 137.66 
Total expenses 373218 622.97 190.70 4,354.52 36699 2,156.93 

I | Profit(Loss) before exceptionlitems and tax (LTI 57 pren 15670 0997 6146 547056 

IV | Exceptional items - - - - - (31.56)| 

V| Profit(Los) before tax ATBIY) 57 pren 15670 0997 6146 5439.00 

VI | Taxespen 
® Current tax 2949 - 2067 2049 3201 1.462.58 
(@ Defemedtax 504 504 ©m) 1498 (797) 474) 
Total ax expense EE] 551 1058 ;) 2401 T40754 

VI | Profit(Los) for the periodiyear (V-VT) 14020 530 158 16550 3 403116 

VI | Other compreliensiv income. 
(a) Items that will ot be reclassified to profit or loss 
) Gai(Loss) on remeasurement o defined beneft plass 639 5273 507 59.11 1011 550 
@ Tacome tax elting to the abore items (o) 327) ) (1459) @54) (146 

Other comprehensive income for the period/year, net of tax (VII) 477 39.46 455 44.23 757 434 

IX | Total comprehensive income for the period/year (VII*VIID 14497 6476 15037 20073 4499 403550 

X | Paid-up equity share capital (face value of 10 each) 311488 263488 263458 311488 263458 263488 

XU | Other equity 11,580.09 

XU | Earnings per equity share (n ) 
(1) Basc (fce value of 210 each) 049 010 0ss 0.6 o1 1530 
) Diluted (fice value of 210 ack) 049 010 0ss 0.6 014 1530 

VIPUL Digtally signed 
by VIPUL 

AMRUTLA AMRUTLAL SHAH 
Date: 20261112 

LSHAH  1as006+0530° 



Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited) 

A-102, It Floor, Bharat Ark, Azad Nagar, Veera Desai Road, Andheri (W), Mumbai - 400 053, Maharashtra, India 

CIN: U55100MH2007PLC172341 
STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2026 

(Zin Lakhs) 
Asat 

Particulars 30.09.2026 31.03.2026 
(UNAUDITED) (AUDITED) 

A [Assets 
1 | Non-Current Assets 

(a) Property, Plant & Equipment 94871 1.04023 
(b) Right-of-Use Assets 2692 3511 
(¢) Financial Assets 

(i) Other Financial Assets 179.63 179.69 
(d) Deferred Tax Assets (net) 1280 4266 
Total Non- Current Assets 1,168.06 1,297.69 

2 | Current Assets 
(a) Inventories 18,050.05 7,506.02 

(i) Trade Receivables 79075 6.650.54 
(iii) Cash and cash equivalents 10247.17 4825 
(iv) Loans 36121 38264 
(+) Other financial assets 30644 299.80 

(©) Other Current Assets 3,698.82 269.59 
(d) Current tax Assets (Net) 32673 1250 
Total Current Assets 33,781.17 1516934 

3 | Asset classified as held for sale 1497.80 1.497.80 

Total Assets 36,447.03 17,964.83 

B. | Equity and Liabilities 
1 |Equity 

(a) Equity Share Capital 311488 2,634.88 
(b) Other Equity 2730434 11.880.09 
Total Equity 30,419.22 1451497 

2 | Non-Current Liabilities 
(2) Financial Liabilities 

(i) Borrowings 13745 16559 
(i) Lease Liabilities 13.11 2021 

(b) Provisions 1532 4690 
(¢) Deferred Tax Liabilifies (Net) - - 
Total Non-Current Liabilities 16588 232.70 

3 | Current Liabilities 
(a) Financial liabilities 

() Borowings 370.06 743.83 
(i) Lease Liabilities 15.70 1599 
(iii) Trade payables 

~total outstanding dues of micro enterprises and small enterprises 3692 16324 
~total outstanding dues of creditors ofher than micro enterprises and small enterprises 39462 57490 

(iv) Other financial liabilities 058 444 
(b) Other cusrent liabilities 461245 729.62 
(©) Provisions 431.60 29.92 
(d) Current tax liabilities (nef) - 955.22 
Total Current Liabilities 5,861.93 321716 

Total Equity & Liabilities 36,447.03 1796483 

VIPUL Digitally signed 
by VIPUL 

AMRUTLA AMRUTLAL SHAH 
Date:2026.11.12 

LSHAH 195024 0530° 



Sunshine Pictures Limited (Formerly known as Sunshine Pictures Private Limited) 
1ST FLOOR, A-102, BHARAT ARK, AZAD NAGAR, VEERA DESAT 

DHERI WEST, Mumbai City, Maharashtra, 400053 ROAD, 
CIN: USS100MH2007PLC172341 

STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2026 

@in Loy 
For el yenrended 

Pardutars Somsaoze [ s 
TNAUDTED | AUDITED) 

X CASHTLOW FRO OPERATING ACTIVITIES: 
Prot b exceptcnal e snd 51 20997 si6 
dpsmens o 
Degrecinion s smeszation epenses 0451 s 
por— uis e 
Las (Gaim on Disoss o Vausion ofacsmess . 50 
s — ae25) 026) 
et expene a0 7503 
Gainon Eay Less Temisnion . : 
e e @) @) 
Drded lacome : : 
e cmcesatic o) 
Operaing Profcbefoe woking capitl changes 262 o 
dpsmens o 
Ot et e st 006 o) 
ovesois (03109 i) 
av—— 602 101 
Oter S ssts o) 1) 
Ot cuest st G5 @) 
Toade e 5759) @2699) 
Oter S iites s6) : 
Ot cumen iilies s Giaan) 
Proisons 2508 198 
Cah genersted from persions Gwrs) ) 
RA— (3599) i) 
Net cah flows o nsperating aciviis (1) G1s972) GoLe) 
B.CASH FLOW FROM INVESTING ACTIVITIES: 
Puchas frapery ot snd sipmet (g Cpil o raes snd At clsiied s held for ) o) 26) 

: i23) 
PER— : w608 
Peyment ncloing adances o acqiing ight fseasets (et of cinatin) : . 
Repasment o Low (Losss Gien) o et e snd e 2148 s39) 
oer Recived 720 s 
Drdend Receed : 
Net cah o from nsestng sciviies 8) G5 ost 
C.CASHFLOW FROM FINANCING ACTIVITIES: 
Prcerds Sombarovings . w2 

Repagmen o varovings @29 
Lewve Lubitierpuid sob) 
et pd @236) 
Net cah o 1o Snancing s (O 1265 
Net ncrase n cach ad cach equivalnts (AYB4C) oz 
[ ——————c Lt 
ot ad cashcquivalnt at e cnd f e pered e} 
. Cosh and o cqivlens o cah o sxement comprise ofllwings 

— Sovoaoe | svaue 
OnapED] | aUDITED 

Bnce ik B i oo secown s FRD 0994 
Bulnces sk Bk i e sccous 30 - 
Fned Degosts i e e gt sty T3 EET - 
aance i Bk -in monioring sccout o7 - 
Coshir 201 % 
Toal Tosiray e} 

VIPUL i 
AMRUTLAL g 
SHAH  lomsesosso



Notes to the statement of unaudited financial results for the Quarter and Half Year ended September 30, 2026: 

1 

Place: 
Date: 

This Statement of unaudited financial results for the quarter and half year ended September 30, 2026 has been prepared in accordance with the recogmition and measurement principles lsid down i 
Indian Accounting Standard (referred to as "Ind AS") 34 - Interimn Financial Reporting prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in 
India, read with the relevant rules issued theraunder, as amended from time to time and in terms of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 2 amended ("Listing Regulations 2015"). These results have been reviewad by the Audit Cormmittee and approved by the Board of Ditectors at their meetings held on November 12, 
2006, 

The eqity shares of the Company were listed on the National Stock Exchange of India Linited (NSE) and BSE Limited (BSE) on August 25, 2026. Accordingly, these are the second qurterly results 
ofthe Company after the listing of s equity shares. The statutory auditors of the Comupany have carried out a iited review of the fivancial results r the quarter and half year ended September 30, 
2026. The figures for the quarter ended June 30, 2026 were also subjected to fimited seview by the stafutory auditors. The figures for the half year ended September 30, 2025 and the year ended March 
31, 2006 bave been audited by the statutory auditors. The fgures for the quarter ended September 30, 2025 are the balancing Sgures betrveen the mudited fgures for the half year ended September 30, 

and the unaudited figures for the quarter ended June 30, 2025, The figures fr the quarters ended Jume 30, 2025 and September 3 have not been subjected o audit or imited review by the 
statutory auditors; howerer, the management has exercised necessary due diigence to ensure that these financialresuits provide a true and fai view of the Company’s affis. 

‘Exceptional items - Gains/(Loss) include: 
QUARTER ENDED Half Year Ended VEAR ENDED 

Particulars 30.09.2026 30062026 30.09.2025 30092026 30.09.2005 31032026 
(UNAUDITED) | (UNAUDITED) | (UNAUDITED) | (UNAUDITED) | (AUDITED) (AUDITED] 

Statutory impact of new Labour Code ] ] ] ] ] G156) 

‘The aggregate of Other income for the quaters ended June 30, 2026 and September 30, 2026 (¥ 113 2 Iakbs) does ot taly with the Other fncome seported for the half year ended September 30, 
2026 (% 11319 lakh). This s prinrity on aceount of foreign exchange fluchuation, which resulted in a net Joss of  0.63 lakhs fr the quarter ended June 30, 2026 (presented under Other expenses) 
and a net gain of  16.86 lakhs for the qarter ended September 30, 2026 (presented under Other income). For the half year ended September 30, 2026, the net foreign exchange gain of2 16.23 lakhs 
has been presented under Otker incoms. Cansequently, Other expenses r the half year (2 72.23 lakhs) are also lower than the ageregate ofthe to quaters (2 72,86 lakb). 

Dusing the quarter ended Septerber 30, 2026, the Company connpleted is Iitial Public Offer (TPO) of equity shares of face value of 710 each at an issue price of 2360 per equity share, inchuding a 
share premium of 2350 per equity share. The IPO comprised a fresh issue 0f 48,00,034 equity shares aggregating to 217.280.12 Jakhs and an offer for sale of 30,37.157 equity shares by the selling 
shaseholders aggregating to 710.933.77 lakhs, 

‘Pursuant to the PO, the equity shares of the Corpany were isted on the National Stock Exchange of India Limited ('NSE") and BSE Limited (‘BSE") on August 25, 2026 

‘The utilisation of gross IPO proceeds is summarized below: 
e - St | At e | S 
S g e T T Y1 e e P FETST T — 11 

|Company's share of Offer Expenses 1.727.95] 128199 445 96 

[Total 17,280.12] 892491 8,355.21 

‘Unotiized amount of Rs. £335.21 1akhs i [Jing i momitorng account, current accounts and foxed deposis 
Note: Certain issue expenses have been paid out of the Company's iternal sccruals and have not yet been recouped fomm the IPO proceeds. Accardingly, the Companys share of ofEr expenses showm 
as utilised above will not match the fotal ssue expenses paid as per the Statement of Cash Flows. 
Dusing the quarter ended Septeber 30, 2026, the Company paid GST of Rs. 1.44 crore on Offer for Sale expenses out of the IPO proceeds allocated to “Funding the working capital requirements of 
the Company’. The menagement has considered this a deviation, as it is nof covered within the stated object. 

‘Eamings per share for the quarters ended Septerber 30, 2026, June 30, 2 126 and September 30, 2025 and for the half years ended Septemmber 30, 2026 and September 30, 125 are not anmualised. 

The Company operates in the business of flm production, disribution, and media content creation. Revense n this segment s recognized at & specific point i fime upon the theatricalrelease of motion. 
‘pictuses or completion of content delivery licenses. Because the release calendar fuctuates based on production schedules and theatrical window availabilty, the financial performance i inberenty nor- 
finear. Accordingly, the fnancial results Br the quarter ended are not comparable quarter-on- quarter or year-on-year with previous periods. 

‘The Cormpany operates in & sngle business segment withinthe meaning of Ind AS 108, "Operating Segrments". and accordingly, segment information i not applicable 

The aforesaid financial results of the Company r the quarter and balf year ended 30 Septemmber 2026 have been filed with BSE and NSE and are also available on Company's website 
"hitps:/sunshinepictures in” 
Figures for the previous period/ year have been regrouped! reclassified wherever necessary to conform to the curent period's classifcation. The iupact of such regroupingeclassification is not 
‘material to the financial resls 

For Sunshine Pictures Limited 
[T 
i AT S 

Musba Vipul Ameudl Shak 
Novenber 12,2026 Mg Dicter 

O 00675495



1I SHREE Il ; __ Regd. Address : 

Satyanarayan Goyal & Co LLP T e oo 
Chartered Accountants Indore (M.: )0 stz ?;31' 

LLPIN : ABB-8676 Mobile No. : 98260-21279 
9977787773, 9977787778 
| : (0) 2701279, 2703208 

INDIA e-mail : casngoyal70@gmail.com 
Website : www.casngoyal.com 

Independent Auditor’s Review Report on Unaudited Financial Results of Sunshine 

Pictures Limited (Formerly known as “Sunshine Pictures Private Limited”) for the 

Quarter and Half Year ended September 30, 2026 pursuant to Regulation 33 of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended) 

To 

I'he Board of Directors 

Sunshine Pictures Limited 

(Formerly known as Sunshine Pictures Private Limited) 

|, We have reviewed the accompanying statement of Unaudited Financial Results of 

Sunshine Pictures Limited (Formerly known as “Sunshine Pictures Private 

Limited”) (hereinafter referred to as the “Company™) for the quarter and half year ended 

September 30, 2026 (“the Statement”) attached herewith, being submitted by the Company 

pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing 

Regulations™). 

2. This Statement. which is the responsibility of the Company's Management and approved 

by its Board of Directors. has been prepared in accordance with recognition and 

measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 

Reporting™ (“Ind AS 347) prescribed under section 133 of the Companies Act. 2013, read 

with relevant rules issued thereunder and other accounting principles generally accepted 

in India and in compliance with Regulation 33 of the Listing Regulations. Our 

responsibility is to express a conclusion on the Statement based on our review. 

v
 

We conducted our review of the Statement in accordance with the Standard on Review 

Lngagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity". issued by the Institute of Chartered Accountants of 

India. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing specified under section 143(10) of the Companies 

Act. 2013 and consequently does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly. we do not 

express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that cat % 
2 

1o believe that lhc acu)mpan\ ing Stdtumnl preparLd in accordamc with recog -~i ©On and\% 

INDORE = BHOPAL = KHANDWA 



accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the Listing Regulations, including 

the manner in which it is to be disclosed. or that it contains any material misstatement. 

w
 

Other Matters 

T'he figures for the half year ended September 30, 2025 and the year ended March 31,2026 

included in the Statement were audited. The figures for the quarter ended September 30. 

2025 included in the Statement are the balancing figures between the audited figures for 

the half year ended September 30, 2025 and the unaudited figures for the quarter ended 

June 30. 2025. The figures for the quarters ended June 30, 2025 and September 30, 2025 

have not been subjected to audit or review by statutory auditors and have been presented 

solely based on the information compiled by the management. Our conclusion is not 

modified in respect of the above matters. 

For Satyanarayan Goyal & Co. LLP 

Chartered Accountants 

(Firm’s Registration No. — 006636C/C400333) 

¥ 
CA Shubham Jain 

Partner 

M. No. - 441604 

UDIN - 26441604DFYITW1529 

Place: Mumbai 

Date: 12 November, 2026 



Annexure - A 

ral Information Required 

[ 'S"r‘qo j Information required 

| | 

Name of the company 

| Particulars 
| Sunshine Pictures Limited 
| Registered office: A-102, Ist Floor, Bharat Ark, Azad Nagar, Veera 

Desai Road, Andheri (West), Mumbai — 400053, Maharashtra, India 

Sunshine Pictures Limited (formerly known as Sunshine Pictures Pvt 

Ltd) , incorporated in 2007, is an established production house engaged 

in the development, production, marketing and distribution of films, 

television serials, web series and digital content. 

The Company undertakes standalone and co-productions, including 

creation and monetisation of intellectual property and associated content 

rights. 

Its operations also extend to music and digital entertainment through its 

_dedicated vertic: unshine Music and Sunshine Digital (Originals). 

Media and Entertainment 
Production. Development. Distribution of films / audio-visual content. 

Line Production, Talent Management and related business operations 

Vipul Amrutlal Shah - Chairman & Managi irector 

Shefali Vipul Shah - Whole-time Directors 

Aryaman Vipul Shah - Whole-time Directors 

Maurya Vipul Shah - Whole-time Directors 

Manmohan Ramanna Shetty - Independent Directors 

Kapil Bagla - Independent Directors 

Pawan S Bachani - Independent Directors 

Paresh Ganatra - Independent Directors 

2 Briet profile of the company 
I3 | Industrial group o 

| 4 | Natwre of business 

| 
| 

| 

|3 | List ol board of directors S 

| 
| | 

L6 | Listof authorised signatories 

[ | Escrow agreement where funds flow in and flow 
7 | out 

Copies of bank statements of the bank where the 

proceeds are deposited and from where the 

Vipul Amrutlal Shah 

Shefali Vipul Shah 
Sunil Karda 

Ravichand Govind Nallappa 

row and Sponsor Bank Agreement dated 29 January 2026, 
identified in the RHP 

["Public Issue A'c - CICI Bank A/c No.00040516431 

| Monitoring A/c - ICICI Bank A/c No.122505004451 

Samuk project A/c - ICICI Bank A/c No. 122505002804 

Music Project A/c - ICICI Bank A/c No. 122505004513 

Bank statements of all the above accounts are enclosed for verification 

and reconciliation of IPO proceeds and their utilisation. ix | proceeds are utilised 
| 

19 | Issue Size (in Rupees) 

Total Offer:  Rs. 2,82,13,88,760 
Fresh Issue:  Rs. 1,72,80,12,240 

OFS: Rs. 1,09,33,76,520 

Offer price: Rs. 360 per share. 



Details of the arrangement made to ensure the monitoring of issue proceed 

Information/Documents needed Yes/No Auditors Comment 
. . . " Based on records examined, utilisation is consistent with 

| Whether all utilization is as per the disclosures in the Offer . % p ed, u Ta i 
) 1 Do g Yes the objects disclosed in the Prospectus, as detailed in 

Document? If yes. then please share b 
¢ | Annexure A. No deviation observed. 

Whether shareholder approval has been obtained in case | . s 
hether sharehalder :m\m\ il hastheen ohfginec 1N B Not No material deviation observed; hence, shareholder 

of material deviations* from expenditures disclosed in the Applicable approval for change in:objects was not required 

Offer Document? If yes, then please share PP PP EE quired | 
| Whether the means of finance for the disclosed objects of No The means of finance remain unchanged from those 

| the issue has changed? If yes, then please share disclosed in the Prospectus. 

| Is there any major deviation observed over the earlier | Not This being the first Monitoring Agency report, no 

‘! monitoring agency reports? If yes, then please share Applicable previous report exists for comparison. 
" s Requisite  statutory approvals have been obtained. 

Whether all Government/statutory approvals related to the xf‘irn" q vy approva “ 
objeci(s) have been obtained? If yes. then please share 

Whether all - arrangements  pertaining  to  technical 

applicable 
wherever applicable. based on records and management 

technical assistance or  collaboration cl 
. . o Not : A . & 

assistance collaboration are in operation? If yes, then | i arrangement is stipulated for implementation of the 
) Applicable B g 

please share . o - disclosed objects. 

Are there any favourable/unfavourable events improving No No material events affecting the viability of the objects 
| the viability of these object(s)? If yes, then please share noted. Production activities are progressing as planned. | 

| Is there any other relevant information that may materially B Gl (@ § : 
o . “ p i No additional material investor-relevant information 

| affect the decision making of the investors? If yes. then | No 
please share 

Details of objects to be monitored Cost of Objects 

came to our attention during the examination. 

Particulars Amount (in crores) 

Gross Proceeds from the fresh issue 172.80 

Less: Offer Related Expenses (17.28) 

Net Proceeds 155.52 

r 

| Provide  source of cost (as per | Revised 

1 Sr. infprmation the Ofpfer Cost in Reson Progossd Particulars of firm 
No Item Head certifications Docdizeaty | b for  cost | financing arrangements made 

| substantiating the | i revision option 
| R in Rs. | Crore 
‘ utilisation i 

| Working Prospectus. bank N 
|1 Capital statements. and | 112.50 - Aol| il | | - 

| Requirements | utilisation records | L Wifiwp[)}d ,e, 1 I R 
| General Prospectus, Board Not 

(2 Comorate | resolutions and payment 43.02 Absiicabis |~ - 
| Purposes records N i 
| Issue-Related 1 Prospectus, invoice- 

| Expenses | wise expense statement, Not 
| | Company's bank statements and 728 Applicable B 
| Share | reimbursement records 

| Total - 
| Gross Fresh 172.80 - 

Issue 



I Progress in the Objects 

frovige Amount utilized in Rs. Crore 
| source  of 

‘ infarmation :rmn;::eldas Total Proposed 

St | ytem Heag | fcortifieatio | L e Unutilised .':”sf""d'“r course  of 
No M Offer amount | 'V T etion 

substantiati Bicunat 
ng the As at A At the 
AP et During 

utilisation beginnin h end of 

g of the | ¢ the 
quarter 

quarter quarter 

| | Funds 
| | earmarked 

| Prospectus, . | | for  phased | To be utilised 
| | bank utilisation progressively 
| Working statements towards as per project 

Capital | and project- 112.50 0.00 66.03 66.03 46.47 | ongoing and | schedules and 

; Requirements | wise upcoming the  objects 
| | utilisation production disclosed in 

| | records | and the Prospectus. 

| | ‘ operational 

I — I D R | needs. o 

| | Prospectus, 

| | Board 

| General resolutions, General | 
2 Corporate and 43.02 0.00 10.40 10.40 32.62 | Corporate | 

| Purposes supporting Purposes 
| payment 

| | records } . B ) 
| Balance 

| funds  are 
earmarked To  reconcile | 

| for Offer | and reimburse | 

Prospectus, expenses, eligible  pre- 

| invoice-wise including listing ~ Offer 
expense eligible pre- | expenses 

Company's statement, listing borne by the 
3 Share of Offer | bank | 17.28 | 0.00 12.82 12.82 4.46 | expenses Company and 

i | Expenses statements | | paid by the | settle 
| and Company, remaining 

| | reimbursem | pending obligations in 
! | ent records reconciliatio | accordance 

| n and | with the 
| reimburseme | Prospectus. 

| | nt as per the 
I | . | Prospectus. 

| Total 17280 | 0.00 8925 89.25| 8355 



Deployment of unutilized PO proceeds 

Ttvp’e of instrument Return on 
| Sr. Amount : el Market Value as at 
| No. | and name ot: the Pl Maturity date | Earnings(*) Igvestmen! the end of quarter* 

| entity invested in i A PR 3 kbt e 
1C1C Bank  FD 0 | & 

9-Dec-202 5.75% p. 25.00 U 122s 100088 09-Dec-2020 opa 
| | ICICI Bani 5 o, -Dec- 75% p. 25.00 ‘ 2 ‘\ 122510008861 25.00 | 09-Dec-2026 5.75%p.a 

| ICICI Bank FD - 
3 | 25. -Dec- .75% p. 25.00 ! 12510008862 5.00 | 09-Dec-2026 5.75% pa 2500 

ICICI Bank FD 3 00, o/ 5.10 32510008864 5.10 | 09-Nov-2026 4.5%pa ’ 510 | 

[ | Total Fixed Deposits 80.10 80.10 
Bank Balance as per 

< Monitoring  Account " 0.77 

(ICIC1 Bank: A/c No. | 077 ) 
| 122505004451) - A . I 
| Bank Balance as per 

| | Dedicated Project 
6 account: Samuk 2.62 2.62 

(ICICI Bank: A/c No: 

122505002804) R | 
Bank Balance as per 
Dedicated — Project | 

7| account Music 0.08 0.08 
| (ICICI Bank: A’c No: 

|| 122505004513) 
Interest received 

0.02 
h<\»m\ Fixed Deposits ©.02) ( ) 

Total Unutilized 83.55 83.55 
| Amount 

(%) The actual earnings shall be determined upon maturity. 

(7*) Actual Closing Balance as per ICICI Monitoring Account on September 30, 2026 was Rs 1.47 Crores. 

Out of which Rs 0.70 Crores pertains to Selling shareholders (Offer for Sale). 

Note - During the quarter ended September 30, 2026, the Company paid GST of Rs. 1.44 crore on Offer for 

Sale expenses out of the IPO proceeds allocated to “Funding the working capital requirements of the 

Company™. The management has considered this a deviation, as it is not covered within the stated object. 

Delay in implementation of the objects 

| Completion Date 

Delay. (g, Reason of . 
Object(s) As per the of  days/ Proposed course of action dela L offer Actual* months) ¥ 

; s s document b 

| 2"\‘;&"“\2 ‘ March 31 Ongoing Not Mot 

Requiremenss | 7| | Avplicable | Applicale | 
General Not | 

March 31, . ) " | Not 
Corporate - | Ongoing Applicable e 

| Purposes e o Applicable - 1 
| Company's No timeline Not Not 

| Share of Offer | line in  the | Not Applicable ica hare o er | line in the | ot Applicable Applicable Applicable 
Expenses Prospectus 



' Details of utilization of proceeds for GCP 

| sr.No Item Head 

| Self-Assessment Income Tax 

FY 2025 26 (AY 2026-27) (Rs 10.40 Crores includes 9.45 crores as Tax Payable and 

Amount (Rs | Provide source of information/certifications 

in crores) substantiating the utilisation 

Income-tax payment challans, Monitoring Account bank 

10.40 | Statement, Board Resolution and CA Certificate. 

0.95 Crores as Interest paid.) 

Total GCP Utilisation as at 
| 30 September 2026 

10.40 

General Corporate Purposes as defined in Prospectus: 

The Net Proceeds will be first utilized towards the Objects as mentioned in Prospectus. The balance is 

proposed to be utilized for General corporate purposes, subject to such utilization not exceeding 25% of 

the Gross Proceeds. in compliance with the SEBI ICDR Regulations. Our Company intends to deploy 

the balance Net Proceeds. if any.for general corporate purposes, subject to above mentioned limit, as 

may be approved by our management, including but not restricted to, the following: 

a) strategic initiatives, partnerships, joint ventures and acquisitions. 

b) funding Growth opportunities. 

¢) brand building and strengthening of promotional & marketing activities. 

d) repayment of the borrowings, other than repayment to Promoter/Promoter Group, as may be required; 

and 

¢) On-going general corporate exigencies or any other purposes as approved by the Board subject to 

compliance with the necessary regulatory provisions. 

T'he quantum of utilization of funds towards each of the above purposes will be determined by our Board 

of Directors based on the permissible amount available under the head * Utilization of Net proceeds™ and 

the business requirements of our Company. from time to time. We, in accordance with the policies of 

our Board will have flexibility in utilizing the Net Proceeds for general corporate purposes, as mentioned 

above. 

Consent of the Board of Directors for utilisation of funds earmarked for General Corporate 

Purposes: 

Resolution passed at the meeting of Board of Directors held on 21* August, 2026 stating: 

Pursuant to the applicable provisions of the Companies Act, 2013, the rules made thereunder, the 

Securities and Exchange Board of India Act, 1992, the regulations, circulars and guidelines issued by the 

Securities and Exchange Board of India (*SEBI™), the applicable provisions of the SEBI (Issue of Capital 

and Disclosure Requirements) Regulations. 2018, consent of the Board of Directors of the Company 

be and is hereby accorded for utilisation of an amount not exceeding Rs. 10.04 crores plus the applicable 

interest upto the date of payment out of the IPO proceeds towards payment of the tax liability of the 
Company. under the head “General Corporate Purposes™. as stated in the Prospectus. Further the 
aforesaid amount shall be utilised strictly in accordance with the terms of the Prospectus and applicable 

laws and regulations governing the utilisation of IPO proceeds. 



SUNSHINE PICTURES LIMITED 
(Formerly Known as Sunshine Pictures Private Limited) 

ANNEXURE -8 

Statement of Deviation or Variation in utilization of Funds raised through Public Issue for the 

Quarter ended September 30, 2026: 

Statement on deviation / variation in utilisation of funds raised 

Name of listed entity SUNSHINE PICTURES LTD 

Mode of Fund Raising Initial Public Offer 

Date of Raising Funds For Anchor investors: 17" August, 2026 

For Others: 18" August, 2026 to 20 August 
52026 
Allotment of Equity share: 21% August, 2026 

Listed on: August 25", 2026 

Amount Raised Rs. 1,72,80,12,240 

Report filed tor Quarter ended 30" September, 2026 
Monitoring Agency 

Monitoring Agency Name Care Ratings Limited 

Is there a Deviation / Variation in use of funds | Yes 

raised 
If yes, whether the same is pursuant to change | Not applicable 

in terms of a contract or objects, which was 

approved by the shareholders 

If Yes, Date of shareholder Approval Not Applicable 
Explanation for the Deviation I Variation Under the object “Funding the working capital 

requirements of the Company’, the company 
paid GST of Rs.1.44 crore related to issue 
expenses pertaining to OFS, which is not 
explicitly covered within the definition of the 

stated object as disclosed in the Prospectus 
and is considered as a deviation. As per 
management confirmation, same would be 

recovered from selling shareholders in due 

course. 

Comments of the Audit Committee after | None 
review 
Comments of the auditors, if any None 

Objects for which funds have been raised and where there has been a deviation, in the 

following table (Rs. In Lakhs.) 

Original | Modifies | Original Modified | Funds Amount of | Remarks if any 
Object Objects | Allocation | Allocation | Utilised Deviation/V 

(if any) (if any) ariation for 

the quarter 
according to 

applicable 
object 

,\\\ CIN : US5100MH2007PLC172341 

Regd. Office : A/102, Bharat Ark, 1st Floor, Azad Nagar, Veera Desai Road, Andheri (West), Mumbai - 400 053. 

Tel. : 022-62035100 E-mail : admin@sunshinepictures in Website : www.sunshinepictures.in 



SUNSHINE PICTURES LIMITED 
(Formerly Known as Sunshine Pictures Private Limited) 

Funding | N/A Rs. 112.50 | N/A Rs. 66.03 | Rs.1.44 crore | Under the object 
the crores crores ‘Funding the 

working working  capital 
capital requirements  of 

requirem the  Company’, 
ents  of the company paid 
the GST of Rs.1.44 
Compan crore related to 
y issue  expenses 

pertaining to 
OFS, which is not 

explicitly covered 
within the 
definition of the 

stated object as 
disclosed in the 
Prospectus and is 
considered as a 
deviation (1.28% 

of the amount 
allocated towards 

‘Funding the 
working  capital 

requirements  of 
the Company’). 
The said amount 
has been 

recovered by the 
Company on 6% 
October, 2026 

Deviation or variation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised or 
(b) Deviation in the amount of funds utilized as against what was originally disclosed or 

(c)/Change in terms of a contract referred to in the fund raising document i.e. prospectus, 
L//{J lefiwgz. 

Vipul Amrutlal Shah 
Chairman & Managing Director 
DIN: 000675495 

CIN : U55100MH2007PLC172341 

Mumbai - 400 053. 
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