
 

 

 
January 28, 2026 
 
To, To, 
BSE Limited National Stock Exchange of India Ltd. 
Phiroze Jeejeebhoy Towers,                                     Exchange Plaza, Plot no. C/1, G Block, 
Dalal Street, Bandra-Kurla Complex, 
Mumbai- 400001 Bandra (E), Mumbai – 400051 
Scrip Code: 544532 Symbol: SOLARWORLD 
 
Dear Sir/Madam, 
 
Subject: Outcome of the Board Meeting held today i.e. January 28, 2026 
 
Pursuant to Regulation 30 (read with Part A of Schedule III) and other applicable provisions of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, (“Listing Regulations”), we wish to inform you 
that the Board of Directors of the Company, at its meeting held today, i.e. on Wednesday, January 28, 2026, 
inter-alia considered the following matters: 
 
1. Approval of Un-Audited (Standalone and Consolidated) Financial Results of the Company for the 

quarter and nine months ended December 31, 2025 
 

In terms of the provisions of Regulation 33 of the Listing Regulations, we are enclosing herewith a copy of the 
following: 
 
a. Un-Audited (Standalone and Consolidated) Financial Results for the quarter and nine months ended 

December 31, 2025; 
 

b. Limited Review Report on the said Un-Audited (Standalone and Consolidated) Financial Results received 
from the Statutory Auditors of the Company. 
 

2. Appointment of Protiviti India Member Private Limited, as Internal Auditors of the Company and 
fix remuneration thereof 
 

The details required to be furnished under Regulation 30 of Listing Regulations read with SEBI Master Circular 
No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 issued thereunder is furnished below: 
 

Particulars Appointment of Internal Auditor  
Reason for Change Appointment 
Date & Terms of Appointment Date of Appointment: January 28, 2026  

  
Protiviti India Member Private Limited (CIN: 
U93000HR2009PTC057389), have been appointed 
as Internal Auditors of the Company to conduct 



 

 

Internal Audit for FY 2025-26 till the time they 
express unwillingness to continue, on the terms and 
conditions as may be mutually agreed between the 
Internal Auditor and Board of Directors of the 
Company 

Brief Profile Protiviti India Member Private Limited is part of 
Protiviti, a global consulting firm that partners with 
organizations to address complex business 
challenges across finance, technology, operations, 
data and analytics, governance, risk management, 
and internal audit, and, as a wholly owned 
subsidiary of Robert Half, a globally respected 
professional services organization, brings 
international best practices, deep industry insights, 
and consistent service quality to its clients in India. 

 
Protiviti serves a broad and diverse client base that 
includes many of the world’s leading multinational 
and large enterprises across industries.  
 

Details of relationships between directors (in case of 
appointment of a director) 

Not Applicable 

 
3. Change in the Designation of Mr. Rishabh Jain (DIN: 05115384) from the Executive Director to Non- 

Executive Non-Independent Director of the Company. 
 

Mr. Rishabh Jain (DIN: 05115384) proposed to step down from the position of Whole Time Director and 
continue with the Board as Non- Executive Non-Independent Director. Based on the recommendation of the 
Nomination and Remuneration Committee, Board approved the change in designation of Mr. Rishabh Jain from 
a Whole Time Director to a Non- Executive Non-Independent Director of the Company. 

 
The details as required under Regulation 30 of the SEBI Listing Regulations read with SEBI Master Circular 
No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 issued thereunder is furnished below: 

 
Particulars Details 

Name Mr. Rishabh Jain (DIN: 05115384) 
Reason for Change viz. appointment, re-
appointment, resignation, removal, death or 
otherwise 

Change in designation of Mr. Rishabh Jain from 
Whole-Time Director of the Company to a Non-
Executive Non-Independent Director of the 
Company. 

Effective Date of appointment (Change in the 
Designation) 

January 28, 2026 

Brief Profile (in case of appointment) Not Applicable 
Disclosure of relationships between directors (in Not Applicable 



 

 

case of appointment of a director) 
Information as required pursuant to BSE circular 
with ref No LIST/COMP/14/2018-19 and the 
National Stock Exchange of India Ltd with ref No 
NSE/CM/2018/24 dated June 20, 2018 

Mr. Rishabh Jain is not debarred from holding the 
office of director by virtue of any SEBI order or 
any other such Authority. 

 
The meeting of the Board of Directors commenced at 12:00 Noon (IST) and concluded at 2:00 P.M. (IST). 
 
The above information will be made available on the Company’s website at www.worldsolar.in.  
 
We request you to kindly take the same on record. 
 
Thanking You. 
 
Yours faithfully, 
For Solarworld Energy Solutions Limited  
(Formerly Known as Solarworld Energy Solutions Private Limited) 
 
 
 
Varsha Bharti 
Company Secretary and Compliance Officer 
Membership No.: A37545 
 
Encl.: A/a 



$S KOTHARI MEHTA & CO. LLP DARPN AND COMPANY 

Chartered Accountants Chartered Accountants 
Firm’s Registration No. 000756N/N500441 Firm’s Registration No. 016790C 

Plot No. 68. Okhla Industrial Estate Phase-II1 B-47, Gali No. 4, Mohan Baba Nagar, Badarpur, 

New Delhi-110020 New Delhi-110044 

Independent auditor’s review report on unaudited standalone financial results of Solarworld Energy 

Solutions Limited for the quarter ended December 31, 2025 and year to date results for the period from 

April 01, 2025 to December 31, 2025 pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

To, 

The Board of Directors, 

Solarworld Energy Solutions Limited 

New Delhi 

We have reviewed the accompanying Statement of unaudited standalone financial results of 

Solarworld Energy Solutions Limited (formerly known as Solarworld Energy Solutions Private 

Limited) (the ‘Company') for the quarter ended December 31,2025 and year to date results for the 

period from April 01, 2025 to December 31, 2025 (the ‘Statement’) attached herewith, being 

submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

This Statement, which is the responsibility of the Company’s management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, “Interim Financial Reporting” 

(‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), and other 

accounting principles generally accepted in India and in compliance with the presentation and 

disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express 

a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') and other 

accounting principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to 

be disclosed, or that it contains any material misstatement. 
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5. Emphasis of matter 

We draw attention to note 7 to the Statement, which describes the details of the petition filed with 

Hon'ble High Court of Delhi in respect of invocation of bank guarantee by SJVN Green Energy Limited 

("SIVN") relating to EPC contract awarded by them to the Company. The matter is currently pending 

adjudication and the outcome of the petition cannot be presently determined. However, based on 

the assessment and technical evaluation of the terms of the contract, the management is confident 

of getting favourable order and that all amounts due from SIVN are considered as good and fully 

recoverable and no provision is considered necessary at this stage. 

Our conclusion on the Statement is not modified in respect of this matter 

6. Asstated in note 3 of the Statement, financial results for the quarter ended December 31, 2024 and 

year to date results for the period from April 01, 2024 to December 31, 2024 prepared in accordance 

with Ind AS 34 by the Management have not been subjected to audit or review by us. Our conclusion 

on the Statement is not modified in respect of this matter. 

For § S Kothari Mehta & Co. LLP For DARPN AND COMPANY 

Chartered Accountants Chartered Accountants 
Firm’s Registration No. 000756N/N500441 Firm’s Registration No. 016790C 

At T @LX 
Ashish Kumar Mishra Pankaj Gupta 

Partner Partner 
Membership No. 512497 Membership No. 418438 
Place: Noida Place: Noida 

Date: January 28, 2026 Date: January 28, 2026 

UDIN: 26512497TSXNT04129 UDIN: 26418438YAKIKD9499 
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Solarworld Energy Solutions Limited 
(formerly, Solarworld Energy Solutions Private Limited) 

Registered Office: 501, Padma Palace, 86, Nehru Place, South Defhi, New Delhi-1 10019, Delhi 
Corporate Office: 3rd Floor, A-35 to 50, Pioneer House, Sec-16. Noida-201301 (U.P.) India 

Euma 
CIN: UI5100DL2013PLC255455 

Statement of standalone financial results for the quarter and nine months period ended December 31, 2025 

info@worldsolar.in, Website: www.worldsolar.in, Contact no: +91-120-4269273 

Amount in Rs. million unless otherwise stated 
For the quarter ended For the nine months period | _Year ended 

December 31, | September 30, | December 31, | December 31, | December 31, | March 31, 
St | particulars 2025 2025 2024 208 2024 2025 
No (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 

(Refer Note 3) (Refer Note 3) 

ncome 
1 [Revenue from operations. 495383 1.268.10 203842 690505 368358 546324 
2 |Other income 166 5720 2119 30622 800 12150 
3_[Total tncome (1+2) 506549 1,325.30 2050.61 72027 376658 538504 

Expenses 
(@ [Costof muteriels consumed 398736 93231 1,185.76 51922 
(6) |Engincering, procurement and consicaction project expenses 30394 7022 12978 3804 
() [Purchases of stock-in-trade: - 5000 66.71 30534 
(@) [Emplogee benefits expense 3009 3148 293 9707 
(@ [Finance costs 3367 1900 1504 6860 
() |Dopreciation and amorization cxpenss 058 098 06 250 
(@ |Other expenses 2033 1574 823 sunl 
4 [Toulexpenses 438397 111973 146101 610138 
5_[Prait before tax G-4) 8152 2557 59860 110979 
6 [Tax expense. 

Curvent tax 17444 5146 15310 25774 25957 st 
Tax related to carlior years 0356 - - ©36) 032 032 
- Deferned tax expense / (crodity .10 L4 328 277 @15) 35.29) 
[Total Tax expenses 17378 520 15647 28395 25214 20855 

7_[Profit for the period / year (5-6) 0774 15237 213 82584 75210 7635 
8 |Other comprehensive income / (1ass) 

-items mot to be reclassifid to profit / lass) 
|-Re-measurcment of defined beneit plans ) 38) .20 @13 6359 D) 
-income tax relating o these fems 035 035 031 Lo 050 129 
Total other comprehensive los for the periodiyear @) .0 ©89) @09 6 aan 

9| Total comprehensive Income for the period/year (7+8) 50671 15134 ana 82275 74941 87253 

10 {Paid-up equity share capitl (face volue of Rs. § cock 0337 43337 37069 5337 37069 37069 
11 {Other equity 276000 
12 [Bamings per share (EPS) (o Rs.  cach) (ot sumualised) 

536, 204 11 1081 1052 1245 
536 204 610, 051 1052 1215 



Notes:- 
‘The above standalone financial rosults were reviewed by the Audit Committee and approved by the Board of Dircctors at ts moeting held on January 28, 2026. The 
starutory auditors of the Company have carried out a limited review of these results. 

“The unaudited standalone financial results of the Company' for the quarter and nine months period ended December 31, 2025 have been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standards as prescribed under section 133 of the Companies Act, 2013 read with relevant 
ules issued thereunder and other accounting principles generally accepted in India and in terms of Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations 2015, us amended. 

The cquity shares of the Company were listed on the National Stock Exchange of India Limited and the Bombay Stock Fxchange on September 30, 2025, The 
‘comparative figures of the quarter and nine months period ended December 31. 2024 have not been subjected to audit or review by statutory auditors. However, the 
management has cxercised duc care and diligence to ensure that the standalone unaudited financial results for the said period present a truc and fair view of the 
Company's financial performance. 

The figures for the year ended March 31. 2025 have been extracted from the standalone audited general-purpose financial statements of the Company. 

“The Company has completed its inital public offer (IPO) of Rs. 4,900.00 million which included 1,39.60,113 equity sharcs of face valuc of Rs. 5/~ cach at an issuc price 
of Rs. 351 per equity share (including sharc premium of Rs. 346 per share). Out of the above, offer for sale by promoter selling 14,24,501 equity sharcs (at an issuc price 
of Rs. 351 per cquity ) valued at Rs. $00.00 million and fresh issue of 1,25,35.612 equity shares (at an issue price of Rs. 351 per equity ) valued at Rs. 4.400.00. The 
shares of the Company are listed on the National Stock Exchange of India Limited and the Bombay Stock Exchange on September 30, 2025, 

‘The total proceeds from issuc of shares consisted of [PO pracceds of Rs. 4,400 million (excluding offer for sale by promoters) and pre-IPO proceeds of Rs. 1,100 million 
aggregating to Rs. 5.500 million. The offer expenses (estimated) amounted to Rs. 283.22 million leaving a net proceeds Rs. 5,216.78 millions. The dotails of objects of 
issue and its wrilised/unutilised portion is as follows: 

[Objects of the issue as per prospectus Amount o be[Utilised_amount|Unutiised 
utlised as per[upto  December|amount  upto 
prospectus (net[31, 2025 December 31, 
proceeds) 2025 

Investment in our Subsidiary. KSPL for part-financing the 420000 - 220000 
establishment of the Pandhurana Project 
(General Corparate Purpose 101678 99858 1820 

Total 521678 99858 421820 

During the previous year ended March 31, 2025, the Company had received a notice from SJVN Green Energy Limited ("SIVN') regarding its Engineering, 
Procurement, and Construction (EPC) contracts for the 100 MW and 260 MW projocts, having an aggregate EPC contract value of R, 4,592.19 million, suspending oll 
project-related activities until Scptember 15, 2025 or until further instructions are reccived from SIVN. The suspension was issued by SIVN citing land-related issuc 
The said suspension was further extended tll December 31, 2025, The Company towards this project, had issued bank guarantees favouring SIVN valucd at Rs. 13777 
million heving validity till January 31, 2026. [n view of the suspension of the project SIVN requested for exiension of the bank guacantee issucd by the Company. As no 
extension was granted by the Company. SIVN gave intimation of invocation of bank guarantee subsequent (o the quarter ending December 31, 2025 with the condition 
that if the Company extends the bank guarantce it will call back the invocation. The Compeny instead of extending the bank guaranee has in the interim filed  petiion 
under seetion 9 of the Arbitration and Conciliation Act, 1996 with Hon'ble High Court of Delhi on January 24, 2026 against the invocation of bank guerantce as the delay 
s on account of failure of SIVN to provide the land for the project. The Company has also further sought release of Retention amount of Rs 363.75 million and other 
recoverablefincluding trade receivables) of Rs. 356.78 million aggregating to Rs. 720,53 million (excluding inerest). 

Based on the assessment and technical evaluation of the terms of the contract and considering that the failure is on the pant of SJVN, the management is confident of 
getting favourable order and that all amounts due as above from SIVN are considered as good and fully recoverable and no provision is considered necessary at this 
atoge, 

‘The Government of India vide notification w.e.f November 21, 2025 has consolidated multiple existing legislations into a unified framework comprising four Labour 
Codes collcctively referred 10 as the New Labour Codes'. As per Ind AS 19 ‘Employees Benefit', changes to employee benetit plans arising trom legislative amendments 
constitute a planned amendment, requiring recognition of past service cost immediately in the statement of profit and Loss. The calculated financial impact duc to 
introduction of new labour codes is not considered material and therefore has not been taken in these financial results, 

Since the segment information as per Ind AS 108-Operating Segments is provided in the consolidated financial results, the same is not provided scporately for the 
standalone financial resuls. 

For, Solarworld Energy Solutions Limited 
(formerty. SolarworfSnergy Soluions Privle Limited) 

Kartik Teltia 
Managing Director 
DIN: 06610105 

Place: Noida 
Date: January 28, 2026 
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Independent auditor’s review report on unaudited consolidated financial results of Solarworld Energy 

Solutions Limited for the quarter ended December 31, 2025, and year to date results for the period from 

April 01, 2025, to December 31, 2025, pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

To, 

The Board of Directors, 

Solarworld Energy Solutions Limited 

New Delhi 

We have reviewed the accompanying Statement of unaudited consolidated financial results of 

Solarworld Energy Solutions Limited (formerly known as Solarworld Energy Solutions Private 

Limited) (the “Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as 

the “Group”), and its share of the net (loss) after tax and total comprehensive (loss) of its 

associate and joint ventures for the quarter ended December 31, 2025 and year to date results for 

the period from April 01, 2025 to December 31, 2025 (the ‘Statement’) attached herewith, being 

submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

This Statement, which is the responsibility of the Parent Company’s management and approved by 

the Parent Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, “Interim Financial Reporting” 

(‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), and other 

accounting principles generally accepted in India and in compliance with the presentation and 

disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express 

a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 

33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

to the extent applicable. 
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4. The Statement includes the results of following entities- 

| Name of the entity Relationship 

Solarworld Energy Solutions Limited Parent Company 

| Znshine Solarworld Private Limited Wholly owned subsidiary 

Kartik Solarworld Private Limited Wholly owned subsldlaryi o T 

Solarworld BESS One Private Limited Wholly owned subsidiary 

Pioneer Global Enterprise Private Limited Associate 

Ortusun Renewable Power Private Limited Joint venture 

Kehan Solarworld Private Limited Joint venture 

| Danton Power Private Limited Joint venture 

Futurelife Foods Private Limited Joint venture 

Zentrix PV Labs Private Limited Joint venture 

Ortusun Green Energy Private Limited Subsidiary of j venture (Ortusun Renewable 

Power Private Limited) 

Ortusun Power Private Limited Subsidiary of joint venture (Ortusun Renewable 

Power Private Limited) 

Ortusun Solar Energy Private Limited Subsidiary of joint venture (Ortusun Renewable 

Power Private Limited) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 

based on the consideration of the review reports of other auditors referred to in paragraph 7 below, 

nothing has come to our attention that causes us to believe that the accompanying Statement, 

prepared in accordance with the recognition and measurement principles laid down in the aforesaid 

Indian Accounting Standard and other accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

Emphasis of matter 

We draw attention to note 7 to the Statement, which describes the details of the petition filed with 

Hon’ble High Court of Delhi in respect of invocation of bank guarantee by SIVN Green Energy Limited 

("SIVN") relating to EPC contract awarded by them to the Parent Company. The matter is currently 

pending adjudication and the outcome of the petition cannot be presently determined. However, 

based on the assessment and technical evaluation of the terms of the contract, the management is 

confident of getting favourable order and that all amounts due from SIVN are considered as good 

and fully recoverable and no provision is considered necessary at this stage. 

Our conclusion on the Statement is not modified in respect of this matter 

7. Other matters 

a.  We did not review the interim financial information / financial results of 2 subsidiaries included 

in the Statement, whose financial information / financial results reflect, total revenue of Rs. Nil 
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and Rs. Nil, total net loss after tax of Rs. 0.35 million and Rs. 2.21 million and total 

comprehensive loss of Rs. 0.35 million and Rs. 2.21 million for the quarter ended December 31, 

2025, and year to date results for the period from April 01, 2025, to December 31, 2025, 

respectively, as considered in the Statement. The unaudited consolidated financial results also 

include the Group's share of loss after tax of Rs. 11.44 million and Rs. 14.99 million and total 

comprehensive loss of Rs. 11.44 million and Rs. 14.99 million for the quarter ended December 

31, 2025 and year to date results for the period from April 01, 2025 to December 31, 2025 

respectively as considered in the Statement, in respect of 4 joint ventures, whose interim 

financial information/ financial results have not been reviewed by us. These interim financial 

information / financial results have been reviewed by one of the joint auditors of the Parent and 

our conclusion on the Statement, in so far as it relates to the amounts and disclosures included 
in respect of these subsidiaries and joint ventures, is based solely on the reports of one of the 

joint auditors in his individual capacity. 

Our conclusion on the Statement is not modified in respect of this matter. 

The unaudited consolidated financial results also include the Group's share of profit after tax of 

Rs. 0.40 million and Rs. 0.24 million and total comprehensive income of Rs. 0.40 million and Rs. 

0.24 million for the quarter ended December 31, 2025 and year to date results for the period 

from April 01, 2025 to December 31, 2025, respectively, as considered in the Statement, in 

respect of 1 joint venture and 1 associate, whose interim financial information/ financial results 

have not been reviewed by us. These interim financial information / financial results have been 

reviewed by other auditors whose reports have been furnished to us by the management and 

our conclusion on the Statement, in so far as it relates to the amounts and disclosures included 
in respect of these joint venture and associate, is based solely on the reports of the other 

auditors. 

Our conclusion on the Statement is not modified in respect of this matter. 

8. As stated in note no 3 of the Statement, financial results for the quarter ended December 31, 2024 

and year to date results for the period from April 01, 2024 to December 31, 2024 prepared in 

accordance with Ind AS 34 by the Management have not been subjected to audit or review by us. 

Our conclusion on the Statement is not modified in respect of this matter. 

For $ S Kothari Mehta & Co. LLP For DARPN AND COMPANY 
Chartered Accountants Chartered Accountants 
Firm’s Registration Nb. 000756N/N500441 Firm’s Registration No. 016790C 

/M\W ! (&; ~ ! 

Ashish Kumar Mishra Pankaj Gupta 

Partner Partner 

Membership No. 512497 Membership No. 

Place: Noida Place: Noida 
Date: January 28, 2026 Date: January 28, 2026 
UDIN: 26512497PNKNCF6030 UDIN: 26418438UKIAOT9954 
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Registered Office: 501, Padma Palace, 86, Nehru Place, South Delhi, New Dol 

Solarworld Energy Solutions Limited 
(formerly, Solarworld Energy Solutions Private Limited) 

110019, Dethi 
Corporate Office: 3rd Floor. A4S 1o 50, Pioncer House, Scc-16, Noida-201301 (U.P.) Incia 

Email; info@ worldsolar.in, Website: www worldsolac in, Contact no: +91-120-4269273 
CIN: U15100DL2013PLC255455 

Statement of consolidated financial results for the quarter and nine months period ended December 31, 2025 

Amount in € million unless otherwise stated 
For the quarter ended For the nine months period ended Year ended 

o December 31, | September 30, | December 31, | December 31, | December 31,2024 | March 31, 2028 
Ny [Particutars 2028 2025 2024 s (Unaudited) (Audited) 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Refer Note 3) 
(Refer Note 3) 

Income 
1 [Revenue fiom operations 578229 137878 203802 784344 368356 4165 
2_|Otber income. 96.17 2843 1272 2769 3466 @0 
3_[Total Income (1+3) Sa78.46 130721 2051 509113 384 551085 

Expenses 
(a) [Cost of materials consumed 476732 103531 118576 60%6.18 191922 282423 
(®) [Purchases of sock-trade 1329 223 6671 31085 347,53 60032 
(@) [Changes instock of iished goods and workeim-progress «103.74) 1954 - 123.29) - - 
(@ [Engincering. procuremont and construction project cxpenses 30394 7022 13000 3804 30590 sa87 
@ [Employee benefcs expense 0.2 5271 2753 15052 7419 11043 
® [Finance costs an 132 1535 au €3 
(@ [Depreciaton and amortization expense: 1792 1433 05 155 221 
) _|Other expenses 7420 4551 406 708 2533 
4_[Toral expenses 52087 1.279.09 1466.62 711348 277039 aas71 

Profit before tax and share in profit(ios) o associates and joint 7.5 8452 7165 94791 109108 
5 |ventures (3-4) 
& [Share in profiv(low) ofoint venturcs/assosiate (ret of taxes) aros) (wen| ©23) (1476) 147 a5 
7_|Los on sale of joint venture - - N as) L) 
& _[Profit hefore tax (576+7) 66155 12645 58429 96289 52823 106608 
9 [Tux cxpense. 

Curren tax 17540 195 15320 25948 25958 3 
“Tax rebated o carler yeors ©56) - - ©56) 032 032 
- Defered tax expense / (creci) 540 (105) am) (8.46) 
[Total Tax expenses 16936 248,69 2.3 29560 
[Profit for the period / year (49) w219 71420 76,10 71048 
(Other comprehensive income/ (05s) 
e not to be veclassified o profi  (lss) 
|-Re-messurerment of defined benefi plans a3 ) .19) @13) 55 s10) 
[-Income tox relating to these items 035 034 030 104 0.90 129 
[Total other comprehensive Toss for the periodiyear 1.03) 1.03) ©89) 3.09) @) o) 

12_[Tofal comprehensive income for the periodiyear (10-11) Biie L7 559 i o341 70666 

13 |Profi for the peciod/ycar atributable to: 
[ Owners of the Company 9290 42688 71820 7610 77048 
[Non-controling interests N - - - - 

290 688 It 7610 71048 

14 [Other comprehensive income/ loss) attributable to: 
[ Owners of the Company .03 .03 ©89) am @) 6) 
[Non-controling inerests - - - - - - 

1.03) @) 39 o) o) G 

15 [Total comprenensive income attributable to; 
|Owners of the Compony o116 o187 2599 7 amal 66,66 
[Non-controling interests - - - - - 

9116 187 2599 LI [ 766,66 
16 [Paid-up cauity share capital (fce valuc of 5 cach) 3337 45337 37069 7 57069 37068 
17 [Oteer equity 271097 
18 [Earnings per share (EPS) (of 25 cach) (not anmwalised) 

- Basic s8] 124 589, 9.09) 9.46 1068 
- Ditutea s8] 124 589 949 0.46) 1068 
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Segment wise consolidated revenue, results, assets and liabilities for the quarter and nine months period ended December 31, 2025 

m unless otherwise stated 
For the quarter ended Year ended 

December 31, | September 30, | December 31, December 31, 2024 March 31, 2025 
Particulars 2025 2025 2024 (Unaudited) (Audited) 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Refer Note3) 
(Refer Note 3) 

I [SEGMENT REVENUE 
(@) Engincering, procurement and construction (EPC) contracts 495383 126810 203822 690505 368358 546324 
() Manufucturing 83049 1846 - 94895 - - 
[Total 578432 1,386.56 203842 7854.00 3.683.58 546324 
[Cess: Tnter-segment climinations/adjustements @0) @78) (1056, - 1559 
[Total revenue from operations 578230 137878 2,038.42 784344 3,683.58 5A447.65 

11 [SEGMENT RESULTS 
/@ Engineering procurement and construction (EPC) contracts 69005 19799 63708 L1e9 1,00428 113505 
() Manufacturing (3.47)| (©7.32)] a216) (12563) (14.76), (3847) 
Total 676.58 13047 62492 93416 989.52 109658 
Less: Unallocable expenses (00| @) @040) ©52) @) 50) 
Lss: Share in loss of joint ventures and associates (net of taxes) 1.02), 1.67)| ©23) (1475) (1968) (25.00) 
[Profi before tax 66156 12645 58429 96289 92823 1,066.08 

I [SEGMENT ASSETS 
(@) Engineering. procurement and construction (EPC) contracts 1489678 11,501.68 455068 1489678 455068 5171210 
(&) Manufacturing 376533 268214 4915 376533 4915 127936 
[Total segment assets 18,6621 1418382 498983 18,6211 498983 6.451.46 
[Add: Unllosable assets 208 7544 w598 208 w98 29053 
[Less: Inter-segment climinations/adjustements 5911 (1.28285) (494.45) 1.599.11) (0a.45) 7618, 
[Total assets 1710508 129741 45136 17.10508 454436 598016 

IV |SEGMENT LIABILITIES 
() Engineeting, procurement and construction (EPC) contracts 7,096.56 304225 151668 70956 151668 211448 
|(b) Manufacturing 355520 280441 45289 355520 45289 131760 
[Total segment abilities 10,6176 6.746.66 196957 10,6517 1969.57 34208 
[Add: Unallocable lizbilities B 836 540 515 540 035 
Less:Inter-segment eliminations/adjustements ,58281) a.27177) (494.45) (.58281) (494.45) (766.12) 
Total liabilties EXTERE] 54832 152051 EXIERT) 152052 288949 



Notes :- 
‘The above consofidated financial resuls were reviewed by the Audit Committee and approved by the Board of Directors af its meeting held on January 28, 2026. The statutory 
auditors of the Group have carried out a limited review of these results. 

‘The unaudited consolidated financial results of the Group for the quarter and nine months period ended December 31, 2025 have been prepared in accordance with the 
recognition and measurement prin down in the Indian Accounting Standards as prescribed under section 133 of the Companies Act, 2015 read with relevant rules issued 
thercunder and other accounting principles gonerally accepted in India and in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations 2015, us amended. 

The equity shares of the Parent Company ware listed on the National Stock Echange of India Linited and the Bombay Stock Ex¢hange on September 30, 2025, The comparative 
figures of the quatter and nine months period ended December 31, 2024 have not been subjected to audit or review by statutory auditors. However. the management has exercised 
due care and diligence to ensure that the consofidated unaudited financia results for the soid period preseat a truc and fair view of the Group's financial performance. 

The figures for the year caded 31 March 2025 have been extracted from the consolidated audited general-purpose financial statements of the Grovp. 

“The Pacent Company has completed its initial public offer (IPO) of Rs. 4,900.00 million which included 1,39,60,113 equity shares of face value of Rs. 5/- cach at an issu price of 
Rs. 351 per equily share (including share premium of Rs. 346 per sharc). Out of the above, offer for sale by promoter selling 14,24,501 equity shares (at an issue price of Rs. 351 
per equity share) valued at Rs. 500.00 million and fresh issue of 1.25,35,612 equity shares (at an issue price of Rs. 351 per equity share) valued at Rs. 4,400,00. The shares of the 
Company are lsted on the National Stock Exchange of India Limited and the Bombay Stock Exchange on September 30, 202 

‘The total proceeds from issue of shares consisted of IPO proceeds of Rs. 4400 million (excluding offer for sale by promoters) and pre-IPO proceeds of Rs. 1.100 million 
aggregating to Rs. 5.500 million. The offer expenses (estimated) amounted to Rs. 283.22 million leaving a net proceeds Rs. $,216.78 millions. The detais of objects of issue and 
its utiliscd/unutilised portion is as follows: 

[Objects of the issue as per prospectus [Amount to be[Utilised_amount|Unutilised amoun] 
utilised as per|upto  December{upto December 31, 
[prospectus (net|31,2025 12025 
[proceeds) 

Investment in our Subsidiary, KSPL for part-financing the cstablishment of the Pandhurena Projcct 2.200.00 - 420000 
Ganeral Corporate Purpose. 1,016.78 998.58 18.20 
Total 521678 | 998.58 4218.20 

Duting the previous yeer ended March 31, 2025, the Parent Company had received a notiee from SIVN Green Energy Limited (*SIVN') regarding its Engineering, Procurcmen, 
‘and Construction (EPC) contracts for the 100 MW and 260 MW projects, having an aggregate EPC contract value of Rs. 4.592.19 million. suspending all project-related activities 
until September 15, 2025 or until fusther instructions arc received from SIVN. The suspension was issued by SIVN ciing Tand-relted issues. The said suspension was further 
extended till December 31, 2025, The Company towards this project, had issued bank guarantees favouring SIVN valued at Rs, 137.77 million having validity till Janary 31, 
2026. I view of the suspension of the project SIVN requested for extcnsion of the bank guarantce issucd by the Company. As no extension was granied by the Company. SIVN 
gave intinuation of invocation of bank guarentee subsequent lo the quarter ending December 31, 2025 with the condition that f the Company extends the bank gusrantee it will 
call back the invocation. The Company instead of extending the bank guarantee has in the interim filed a petition under section 9 of the Atbitration and Conciliation Act, 1996 
with Hon'ble High Court of Delhi on Janusry 24, 2026 against the iavocation of bank guarantee as the delay is on account of failure of STVN to provide the land for the projec. 
‘The Company has also fursher sought relcase of Retention amount of Rs 363.75 million and other recoverable(ineluding trade receivables) of Rs. 356.78 million aggregating to 
Rs. 72053 million (excluding interest). 

Bused on the assessment and technical evaluation of the terms of the conteact and considering that the failure is on the part of SIVN, the management is confident of getting 
favourable order and that all amounts due as above from STV are considered as good and fully recoverable and no provision s considered necessary at this stage. 

The Goverment of India vide notification w.c. November 21, 2025 has consolidated multiple cxisting logislations into a unified framework comprising four Labour Codes 
collectively referred to as the New Labour Codes'. As per Ind AS 19 “Employees Benefit, changes to employee benefit plans arising from legislative amendments consfitute a 
planncd amendment, requiring recognition of past service cost immediately in the statement of profit and Loss. The calculated financial impact due to introduction of new lsbour 
odes s not considered material and therefore has not been taken in these financial resuls. 
During the previous quarter,  wholly owned subsidiary of the Group, Znshine Solarworld Private Limited has commenced commercial operations and the Chief Operating 
Decision Maker (CODM) has accordingly idenified two reportable segmens as follows: 

(A) Engincering. Procurement and Construction (EPC) Confracts. and 
(B) Manufacturing. 

Accordingly, previous period figures have also been presented as per the requirements of Ind-AS 108 operating segments. 

For, Solarworld Energy Solutions Limited 
(formerly, Solarworld Fncysy Solutions Private Limited) 

Managing Direcior 
DIN: 06610105 

Place: Noida 
Date: January 28, 2026 
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