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Safe Harbor Statement
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This presentation and the accompanying slides (the “Presentation”), which have been prepared by Solarworld Energy Solutions Ltd (the “Company”), 
have been prepared solely for information purposes and do not constitute any offer, recommendation or invitation to purchase or subscribe for any 
securities, and shall not form the basis or be relied on in connection with any contract or binding commitment whatsoever. No offering of securities of 
the Company will be made except by means of a statutory offering document containing detailed information about the Company. 

This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but the Company makes 
no representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy, completeness, fairness and 
reasonableness of the contents of this Presentation. This Presentation may not be all inclusive and may not contain all of the information that you may 
consider material. Any liability in respect of the contents of, or any omission from, this Presentation is expressly excluded. 

Certain matters discussed in this Presentation may contain statements regarding the Company’s market opportunity and business prospects that are 
individually and collectively forward-looking statements. Such forward-looking statements are not guarantees of future performance and are subject to 
known and unknown risks, uncertainties and assumptions that are difficult to predict. These risks and uncertainties include, but are not limited to, the 
performance of the Indian economy and of the economies of various international markets, the performance of the industry in India and world-wide, 
competition, the company’s ability to successfully implement its strategy, the Company’s future levels of growth and expansion, technological 
implementation, changes and advancements, changes in revenue, income or cash flows, the Company’s market preferences and its exposure to market 
risks, as well as other risks. The Company’s actual results, levels of activity, performance or achievements could differ materially and adversely from 
results expressed in or implied by this Presentation. The Company assumes no obligation to update any forward-looking information contained in this 
Presentation. Any forward-looking statements and projections made by third parties included in this Presentation are not adopted by the Company and 
the Company is not responsible for such third-party statements and projections.
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Key Highlights

1
BESS and C&I products launched at REI 2026
Residential and C&I BESS products unveiled. First containerised solution expected to be complete by December 2026; first 125 kW / 261 kWh system 
supplied to a customer.

2
JV formed to fast-track solar cell manufacturing
Entered into a joint venture to accelerate in-house solar cell manufacturing and deepen backward integration.

3
Entering the Data Centre EPC business
In discussions with global players for a technical tie-up to enter Data Centre EPC.

4
Two order wins from NTPC REL and NTPC UP Green Energy Limited
Orders worth ₹ 12,711 Mn secured from NTPC REL and NTPC UP Green; Letter of Award (LOA) awaited.

5
Assam project commissioned; Khavda charging permission received
Successfully commissioned the 50 MW AC Assam project and received charging permission for the 200 MW AC / 272 MW DC Khavda project.

6
Evaluating lithium-ion cell manufacturing
Management is evaluating setting up a lithium-ion cell manufacturing line.



FINANCIAL SNAPSHOT
Q2 & H1 FY27
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MARGIN HEADWINDS AND HOW WE ARE RESPONDING

Impact on Margins

WHAT IS HURTING MARGINS WHAT WE ARE DOING ABOUT IT

1 Rising raw material prices

Continued rise in raw material prices is directly impacting company 
margins.

2 New entrants driving down prices

Entry of new incumbents is increasing competition and pushing prices 
lower.

3 Significant slowdown in EPC activity

Slowdown in the solar sector has sharply reduced EPC activity, due to:

• Connectivity issues delaying implementation of new projects
• Significant daytime power surplus causing back-down of power 

generation

1 Scale up BESS

All new solar projects will now be paired with BESS, and a fairly large 
market has opened up for standalone utility-scale and C&I BESS.

2 Reduce costs to protect EPC margins

Focus on cost reduction through new, innovative approaches to 
retain margins in the EPC business.

3 Enter new segments

Entry into Data Centre EPC and transmission lines.
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Q2 FY27 Financial Highlights (Consolidated)
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Particulars (₹ Million) Q2 FY27 Q2 FY26 Y-o-Y Q1 FY27 Q-o-Q H1 FY27 H1 FY26 Y-o-Y
Revenue from Operations 2439.7 1378.8 1684.2 4123.9 2061.2
Other Income 109.3 28.4 96.0 205.4 151.5
Total Revenue 2549.0 1407.2 81% 1780.3 43% 4329.3 2212.7 96%
Cost of Materials Consumed 1443.7 1035.3 1715.8 3159.5 1308.9
Change in Inventories of Finished goods & Work in Progress 631.5 -19.5 -602.8 28.7 -19.5
Engineering, procurement and construction project expenses 153.5 70.2 334.4 487.8 79.1
Purchase of stock in trade 18.9 42.2 1.8 20.7 297.6
Total Raw Material 2247.6 1128.2 1449.1 3696.7 1666.0
Gross Profit 301.4 279.0 8% 331.2 -9% 632.6 546.7 16%
Gross Profit Margin (%) 11.8% 19.8% 18.6% 14.6% 24.7%
Employee Expenses 64.2 52.7 72.7 136.9 85.3
Other Expenses 85.6 45.5 51.9 137.5 69.2
EBITDA 151.6 180.8 -16% 206.6 -27% 358.2 392.2 -9%
EBITDA Margin (%) 5.9% 12.8% 11.6% 8.3% 17.7%
Depreciation 19.4 14.3 19.0 38.5 16.0
EBIT 132.1 166.4 -21% 187.6 -30% 319.7 376.2 -15%
EBIT Margin (%) 5.2% 11.8% 10.5% 7.4% 17.0%
Finance Cost 72.9 38.3 60.3 133.2 71.1
Share of Profit of Joint Ventures (Net of Tax) 0.3 -1.7 1.3 1.6 -3.7
Loss on sale of Joint ventures - - - - -
Profit before  Tax 59.6 126.5 -53% 128.5 -54% 188.1 301.3 -38%
Profit before  Tax(%) 2.3% 9.0% 7.2% 4.3% 13.6%
Tax 17.7 33.6 33.5 51.2 79.3
Profit After Tax 41.9 92.9 -55% 95.0 -56% 136.9 222.0 -38%
PAT Margin (%) 1.6% 6.6% 5.3% 3.2% 10.0%
Basic EPS 0.48 1.24 1.09 1.58 2.98
Diluted EPS 0.48 1.24 1.09 1.58 2.98

Gross profit = total revenue (including other income) less total raw material; all margins are calculated on total revenue.



Balance Sheet (Consolidated) as on 30th Sep 2026
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Particulars (₹ Million) Sep-26 Mar-26

ASSETS

Non ‐ Current Assets

Property, plant and equipment 1,436.4 1,447.6 

Capital work‐in‐progress 519.3 425.3 

Goodwill on Amalgamation 0.2 0.2 

Financial Assets

(i) Investments 65.3 63.8 

(ii) Other Financial Assets 176.5 214.4 

Deferred Tax Assets 101.7 59.9 

Non current tax assets (net) 3.5 12.5 

Other non‐current assets 108.8 88.1 

Total Non ‐ Current Assets 2,411.9 2,311.7

Current Assets

Inventories 1,135.1 1,061.3 

Financial Assets

(i) Trade receivables 3,130.1 3,477.1 

(ii) Cash and cash equivalents 54.0 229.1 

(iii) Bank balances other than (ii) above 5,549.2 5,490.6 

(iv) Loans 194.4 163.9 

(v) Other current financial assets 4,590.6 3,084.0 

Other current assets 1,191.8 1,062.3 

Total Current Assets 15,845.1 14,568.3 

TOTAL ASSETS 18,257.0 16,880.0 

Particulars (₹ Million) Sep-26 Mar-26
Equity
(a) Equity share capital 433.4 433.4 
(b) Other equity 8,186.2 8,044.6 
Equity attributable to equity holders of the parent 8,619.5 8,478.0 
Non‐controlling interests
Total Equity 8,619.5 8,478.0 

Liabilities
Non ‐ Current Liabilities
(i) Borrowings 748.8 647.8 
Provisions 14.7 13.4 
Total Non ‐ Current Liabilities 763.5 661.2 

Current Liabilities
Financial liabilities
(i) Borrowings 3,258.4 1,906.8 
(ii) Trade payables
(a) total outstanding dues of micro enterprises and small 
enterprises 258.4 427.7 

(b) total outstanding dues of creditors other than micro 
enterprises and small enterprises 1,945.4 4,024.6 

(iii) Other financial liabilities 418.1 137.3 
Other Current Liabilities 2,972.8 1,240.7 
Provisions 0.3 3.8 
Income tax liabilities (net) 20.5 0.0 
Total Current Liabilities 8,874.0 7,740.9 
Total Equity and Liabilities 18,257.0 16,880.0 



INVESTMENT HIGHLIGHTS
Why Solarworld



SOLAR MODULES

1.552 GW
Roorkee, Uttarakhand, on a 7.5-acre 
site. Fully automated ATW and 
Horad lines make TOPCon panels 
and ALMM-listed.

BESS

3.4 GW
Fully automated facility with KUKA 
robotics. Launched BESS and C&I 
products at REI 2026.

JUNCTION BOXES

5 GW
Developed through a joint venture; 
production has commenced and 
supports our module line.

SOLAR CELLS

2.4 GW
JV with Rays Green at 
Narmadapuram, Madhya Pradesh. 
Commercial operations targeted for 
June 2027.
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INDIA’S LEADING BACKWARD INTEGRATED EPC COMPANY

An Integrated Solar Manufacturing Platform



₹38,569 Mn
Order book in hand (October 31 2026)

Bids of ₹200,180 Mn are over 6x the order book.

3.4 GW
BESS products launched at REI 2026

2.4 GW
Captive cells by June 2027

50:50 JV with Rays Power doubles the earlier 1.2 
GW plan and makes us DCR-ready.

₹54,000 Mn
Annual revenue potential

From module, cell, BESS and junction-box lines at 
full utilisation (management estimate).

1.55 GW
Module line, Roorkee

ALMM-listed with Tier-1 partner ZNSHINE.

0.30x
Debt-to-equity ratio (March 31 2026)

Net worth up 2.7x in FY26 
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INVESTMENT PROPOSITION

Why Invest In Solarworld

Fully automated facility with KUKA robotics.



Solar cells · 2.4 GW*
JV, targeted June 2027

₹21,000 Mn

BESS · 3.4 GW
Products launched at REI 2026

₹19,500 Mn

Modules · 1.552 GW
Operating, ALMM-listed

₹12,000 Mn

Junction boxes · 5 GW
Operating

₹1,500 Mn

₹54,000 Mn Maximum annual revenue potential, about 3.9x FY26 revenue from operations of ₹13,762 Mn.
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* The above is the estimated maximum revenue potential from the capacity additions made by the Company. Actual utilisation and realisation may vary with order receipts, capacity 

utilisation and market conditions.

Manufacturing Capacity & Revenue Potential

BUSINESS POTENTIAL



Scale BESS
Target a 60:40 BESS-to-solar EPC revenue mix to 
capture India’s 33.2% storage CAGR.

Backward integration
Raise captive module and cell use to cut 
supply-chain dependency; 2.4 GW cells from 
June 2027.

Partnerships
Alliances for technology access, distribution 
reach and cost efficiency, such as ZNSHINE 
PV-Tech and Rays Power Infra.

R&D
Invest in higher-efficiency solar and storage 
technologies for innovation-led growth.

Customer expansion
Broaden reach across PSU and private-sector 
customers to reduce client concentration.

Operational scale-up
Diversify across solar and storage for a 
resilient, multi-stream business; Roorkee 
breaks even at ~40% utilization.
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Integrated platform Proven execution Strong order book Early BESS mover PSU relationships In-house engineering 
& O&M

STRATEGY

Six Strategic Priorities Driving Growth



BATTERY ENERGY STORAGE 
SYSTEMS
Building Capabilities in Energy Storage



BESS capacity requirement (GW)

6

FY27E

12

FY28E

17

FY29E

24

FY30E

28

FY31E

37

FY32E

46

FY33E

57

FY34E

68

FY35E

80

FY36E

6 to 80 GW
BESS capacity needed alongside solar rising from 176 
to 509 GW (CEA, FY27 to FY36).

33.2%
CAGR for India’s BESS market: $2.0 Bn in 2026 to $8.59 
Bn by 2031.

411 GWh
Storage capacity India is expected to need by 2032.

15Source: CEA; Mordor Intelligence, Research Nester.

BESS MARKET

India’s Growing Battery Storage Opportunity



10% / 2 hrs
Storage is mandatory on new solar

Since Feb 2025, new solar PV projects must include BESS of at least 2 hours, 
equal to 10% of installed solar capacity.

₹14,500 crore
Viability gap funding

VGF for 92 GWh of Grid Scale Energy Storage Systems under the Power System 
Development Fund.

2.5% vs 22%
Import-duty advantage

Importing cells at 2.5% duty and assembling in India beats the 22% duty on 
imported battery containers.

₹5.5 per unit
Competitive tariffs

Solar plus BESS now clears near ₹5.5 per unit, below thermal at about ₹6. Diesel-
genset curbs add backup demand.

16Source: Ministry of Power / CEA, PIB.

BESS DEMAND DRIVERS

Policy and Economic Drivers of BESS Adoption



₹600–650 Mn
BESS and C&I products launched at 
REI 2026.

~1.4 GW
Of line capacity covered by orders in hand; 
about 2.4 GW open to third parties.

How it works

1. Import cells

Lithium-ion Cells are imported for in-house 
BESS assembly

2. Assemble in India

A fully automated cell-to-pack line with 
KUKA robotics builds containerised 
systems.

3. Supply and build

Packs go to project subsidiaries under BOO 
contracts; we also run transmission, 
switchyard and approvals EPC.

17

BESS MANUFACTURING

Building In-House BESS Manufacturing Capabilities



Orders in execution, all due 30 Jun 2027

Customer State Type Capacity

RRVUNL Rajasthan BESS 125 MW / 250 MWh

GUVNL Gujarat BESS 200 MW / 400 MWh

NTPC Ltd Maharashtra BESS EPC 132 MW / 264 MWh

NTPC Ltd Maharashtra BESS EPC 75 MW / 150 MWh

NTPC Ltd Uttar Pradesh BESS EPC 50 MW / 100 MWh

Total 582 MW / 1,164 MWh

BIDS SUBMITTED

₹76,000 Mn
1,140 MW / 4,560 MWh

550 MW / 2,200 MWh · ₹36,667 Mn

300 MW / 1,200 MWh · ₹20,000 Mn

240 MW / 960 MWh · ₹16,000 Mn

50 MW / 200 MWh · ₹3,333 Mn

18

BESS ORDER BOOK AND BIDS

BESS Order Book & Pipeline



SOLAR CELL 
MANUFACTURING
Advancing Backward Integration



India manufacturing capacity, Dec 2025 (GW)

~210

Solar modules

~27

Solar cells

DCR is live from December 2026

Domestic-content rules now apply to solar projects. Our own cells feeding the Roorkee module 
line let us bid for DCR work such as PM-KUSUM.

Cells are the bottleneck

India’s module capacity is nearly 8x its cell capacity, and TOPCon already makes up about 70% of 
module lines. Domestic cell supply is the gating item.

Imported cells hurt Q1 margins

Imported-cell costs and a rupee 8% weaker YoY pulled Q1 FY27 EBITDA margin to 11.6%. Captive 
cells remove that exposure.
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WHY CELLS MATTER

Source: Industry capacity, Mercom

India’s Domestic Solar Cell Opportunity



JV company Rays Green Energy Manufacturing Private Limited

Ownership 50% Solarworld · 50% Rays Power Infra Limited

Site About 41.30 acres at Mohasa, Narmadapuram district, Madhya Pradesh

Capacity 2.4 GW of solar PV cells, double the earlier 1.2 GW Pandhurna plan

Equity ₹268 Mn first tranche paid 30 Oct 2026 (12,600 shares at ₹21,287)

Commitment Up to ₹4,200 Mn; IPO proceeds redirected from Pandhurna (Board-approved variation)

Commercial production June 2027

DONE

Major approvals (CTE, factory 
building)

IN PROGRESS

Civil works
NEXT

Equipment
JUNE 2027

Commercial operation

21

SOLAR CELLS · NARMADAPURAM, MADHYA PRADESH

Source: Regulation 30 disclosures (7 Sep and 31 Oct 2026)

2.4 GW Solar Cell Manufacturing JV
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BUILDING AN INTEGRATED SOLAR MANUFACTURING ECOSYSTEM

Backward Integration

Solar EPC + BESS

₹38,569 Mn order book

Solar Modules · 1.552 GW

Roorkee, ALMM-listed

Solar Cell · 2.4 GW JV

June 2027

Reduced dependence on externally sourced solar cells

Import SubstitutionSupply Chain Integration
Captive Cell Sourcing to support in-house module manufacturing

Greater Control over sourcing, production and quality.

Operational Control
Strengthening eligibility for domestic-content-driven projects.

DCR Readiness



COMPANY OVERVIEW
An Integrated Solar EPC & Energy Solutions 
Platform



₹27,180 Mn
Order book for Solar EPC, 31 October 
2026

1.552 GW
TOPCon module line, Roorkee

13+ yrs
Industry experience

3.4 GW
BESS line, products launched at 
REI 2026

Employees

400+

688 MW
DC EPC portfolio commissioned
(inclusive of charging permission received 
for 272 MW DC Project based in Khavda)

5 GW
Junction box line, in production

Top 3
In EPC segment by profitability

60+
Projects executed and under execution

2.4 GW
Solar cell JV, targeted June 2027

CRISIL A-
Long-term credit rating

24

Solarworld At A Glance

COMPANY OVERVIEW

₹11,389 Mn
Order book for BESS Projects, 31 
October 2026
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2013
Incorporation
of the Company

2014
Completion of first 
500 KWp solar power 
plant in Noida

2015
Completion of first 10 MW grid 
connected solar power plant in 
Telangana

2017
• Secured government rooftop solar project 

as the successful bidder for end-to-end 
design, engineering, supply, installation, 
and O&M across multiple Indian states.

• Expanded reach to Rajasthan, Haryana, 
Uttarakhand, New Delhi and Himachal 
Pradesh

2020
Completion of first 10 MW AC / 
14 MW DC ground mount solar 
capacity project

2023

2024
• Converted to a public limited 

company
• Strengthened presence in 

utility-scale solar EPC projects 
through continued execution 
for PSU clients

2025
• Successfully listed on NSE and BSE 

following a strong IPO response
• Commissioned the 1.552 GW ALMM-

approved module manufacturing facility 
in Roorkee, Uttarakhand

• Secured BESS projects from RRVUNL 
and GUVNL with cumulative capacity of 
325 MW / 650 MWh 

2026
• Initiated development of a 2.4 GW 

solar cell manufacturing facility at 
Narmadapuram, Madhya Pradesh, 
through a 50:50 JV with Rays Power 
Infra.

• Launched BESS and C&I products at 
REI 2026 from the 3.4 GW battery 
storage assembly line.

• Secured BESS orders aggregating 582 
MW / 1,164 MWh from PSU 
customers.

• Expanded order book to ₹38,569 Mn 
as of 31st October 2026.• Completion of the first 75 

MW / 105 MW DC for SJVN 
Green Energy Limited 

Milestones That Define Our Growth Story



HISTORICAL FINANCIAL 
PERFORMANCE
Delivering Growth with Financial Discipline



Historical Profit and Loss Statement 
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Profit & Loss statement (₹ Mn) FY26 FY25 FY24

Revenue from Operations 13761.56 5447.65 5010.16

Other Income 399.10 63.20 44.86

Total Income 14160.66 5510.85 5055.02

Cost of Material Consumed 11179.23 2824.23 3813.10

Change in Inventories of Finished goods & Work in Progress -642.93 - -

Engineering, procurement and construction project expenses 960.88 534.87 436.34

Purchase of stock in trade 318.69 600.32 3.10

Total Raw Material 11815.87 3959.42 4252.54

Gross Profit 2344.79 1551.43 802.48

Gross Profit Margin (%) 16.6% 28.2% 15.9%

Employee Expenses 238.72 110.43 8.68

Other Expenses 226.81 285.33 60.35

EBITDA 1879.26 1155.67 733.45

EBITDA Margin (%) 13.3% 21.0% 14.5%

Depreciation 52.41 2.27 4.28

EBIT 1826.85 1153.40 729.17

EBIT Margin (%) 12.9% 20.9% 14.4%

Finance Cost 206.53 62.32 67.80

Share of Profit of Joint Ventures (Net of Tax) -9.81 -3.85 22.34

Loss on sale of Joint ventures - -21.15 -

Profit before  Tax 1610.51 1066.08 683.71

Profit before  Tax(%) 11.4% 19.3% 13.5%

Tax 405.77 295.60 166.80

Profit After Tax 1204.74 770.48 516.91

PAT Margin (%) 8.5% 14.0% 10.2%

Basic EPS 14.95 10.68 8.00

Diluted EPS 14.94 10.68 8.00

Gross profit = total income (including other income) less total raw material; all margins are calculated on total income. FY24 as previously reported.



Historical Balance Sheet
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Particulars (₹ Mn) FY26 FY25 FY24

ASSETS

Non ‐ Current Assets

Property, plant and equipment 1,447.6 373.8 9.3

Capital work‐in‐progress 425.3 881.2

Goodwill 0.2 0.2 6.0

Financial Assets

(i) Investments 63.8 73.1 88.1

(ii) Other Financial Assets 214.4 92.4 0.1

Deferred Tax Asset 59.9 48.5 10.2

Non current tax assets (net) 12.5 0.0

Other non‐current assets 88.1 161.0

Total Non ‐ Current Assets 2,311.7 1,630.2 113.6

Current Assets

Inventories 1,061.3 20.4 22.5

Financial Assets

(i) Investments 0.2

(ii) Trade receivables 3,477.1 1,442.5 302.0

(iii) Cash and cash equivalents 229.1 110.9 203.8

(iv) Bank balances other than (iii) above 5,490.6 1,160.3 201.2

(v) Loans 163.9 215.2 1.4

(vi) Other current financial assets 3,084.0 869.5 613.7

Other current assets 1,062.3 531.1 91.7

Total Current Assets 14,568.3 4,349.9 1,436.6

TOTAL ASSETS 16,880.0 5,980.1 1,550.2

Particulars (₹ Mn) FY26 FY25 FY24

Equity

(a) Equity share capital 433.4 370.7 3.2

(b) Other equity 8,044.6 2,720.0 732.8

Equity attributable to equity holders of the 
parent 8,478.0 3,090.7 736.0

Non‐controlling interests

Total Equity 8,478.0 3,090.7 736.0

Liabilities

Non ‐ Current Liabilities

(i) Borrowings 647.8 643.9 160.5

Provisions 13.4 8.2 0.9

Total Non ‐ Current Liabilities 661.2 652.1 161.4

Current Liabilities

Financial liabilities

(i) Borrowings 1,906.8 501.6 450.6

(ii) Trade payables

(a) total outstanding dues of micro enterprises and 
small enterprises 427.7 36.5 8.6

(b) total outstanding dues of creditors other than 
micro enterprises and small enterprises 4,024.6 588.5 113.5

(iii) Other financial liabilities 137.3 116.7 16.3

Other Current Liabilities 1,240.7 953.7 25.0

Provisions 3.8 22.3 0.0

Income tax liabilities (net) 0.0 18.1 38.9

Total Current Liabilities 7,740.9 2,237.4 652.9

Total Equity and Liabilities 16,880.0 5,980.1 1,550.2



Visionaries Driving the Business Forward…
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The Promoters and Directors have Played a Significant Role in the Development and Growth of the Company...

Kartik Teltia | Chairman & Managing Director

• Post-graduation programme in management from the Indian 
School of Business

• Bachelor’s degree in commerce from the University of Delhi and 
Member of the Institute of Chartered Accountants of India

• Previously associated with Pioneer E-Services Private Limited for 
a period of over 2 years

Sushil Kumar Jain | Non-Executive Director

• Bachelor’s degree in commerce from the University of Rajasthan
• Member of the Institute of Chartered Accountants of India
• Managing Partner of Sushil Jeetpuria and Company, and the 

proprietor of Pioneer Industries
• Over 34 years of experience in financial and taxation matters

Rishabh Jain | Non-Executive Non-Independent Director

• Bachelor’s degree in commerce from the University of Delhi
• Member of the Institute of Chartered Accountants of India
• 11 years of association with Solarworld Energy Solutions Limited

Ramakant Pattanaik | Independent Director

• Master of Science in defence studies, Master of Philosophy in 
defence and strategic studies from the University of Madras

• Served in the Indian Navy for a period of 37 years and has retired 
as the vice-admiral of the Indian Navy

• Recipient of Param Vishisht Seva Medal & Ati Vishisht Seva Medal

Mangal Chand Teltia | Non-Executive Director

• Bachelor’s degree in commerce from the University of Rajasthan
• Member of the Institute of Chartered Accountants of India
• Previously associated with Autometers Alliance Limited for a 

period of 30 years and retired as Director Commercial in 2020
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Rajiv Gupta | Independent Director

• He brings over 35 years of extensive experience in the power and 
renewable energy sector, including leadership roles within the 
NTPC Group. 

• He has served as CEO of NTPC Green Energy Limited and NTPC 
Renewable Energy Limited, driving strategic initiatives and 
expanding renewable energy capacity. He has held senior 
positions such as Chief General Manager and General Manager at 
NTPC Limited. 

Ritu Hastir | Independent Director

• She holds an MBA in Marketing & Human Resources from the 
Indian Institute of Planning & Management, New Delhi, and a BBA 
degree from Jagannath Institute of Management Studies, New 
Delhi. She possesses professional experience in the logistics and 
shipping industry, having been associated with India 
Infrastructure & Logistics Private Limited and Arshiya Limited in 
various capacities.

Subhash Kumar Changoiwala | Independent Director 

• He is a qualified Chartered Accountant with over 42 years of 
experience in Accounts, Finance & Taxation. He possesses 
expertise in financial management, corporate governance, 
regulatory compliance and strategic planning.

Upendra Goyal | Independent Director 

• He is a finance and corporate governance professional with over 
four decades of industry exposure. He is a member of both the 
ICAI and ICSI, and served as Executive Director (Finance) at 
ONGC Limited. He holds a Bachelor's degree in Commerce from 
Punjab University in Economics and has undergone an Advanced 
Management Programme from IIM Lucknow. 

Independent Directors
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Supported by Key Managerial Personnel

Mukut Goyal | Chief Financial Officer

• Associated with Rama Paper Mills Limited, Tokai Imperial 
Hydraulics India Private Limited, Jamna Auto Industries Limited, 
Jindal Poly Films Limited, Samvardhana Motherson International 
Limited, MB Power (Madhya Pradesh) Limited and Dalmia Cement 
(Bharat) Limited. 12+ years working in the field of accountancy 
and finance

Varsha Bharti | Company Secretary & Compliance Officer

• Previously associated with The Lalit, India Finsec Limited
• 10+ years in the field of secretarial and listing compliances
• Bachelor’s degree in commerce (honours course) from the 

University of Delhi and is a member of the Institute of Company 
Secretaries of India

Peeyush Salwan | President

• Post graduate in management from Birla Institute of Management 
Technology and executive certificate programme in strategy and 
leadership for senior professionals from Indian Institute of 
Management Indore

• Previously associated with Su-Kam Power Systems Limited, 
Novateur Electrical & Digital Systems Private Limited, Jackson 
Limited and Danton Power Private Limited

Ashutosh Mishra | Chief Operating Officer

• Bachelor of Technology degree in electrical engineering from the 
Uttar Pradesh Technical University.

• Associated with Jakson Limited, Gedpec Infratech Limited, 
Skipper Electricals (India) Limited, Western Control and 
Automation, PME Power Solutions (India) Limited and Karytron 
Electrical Industries 

• 9+ Years of Experience



Solarworld Energy Solutions Limited
CIN: L42201DL2013PLC255455
Mr. Mukut Goyal
E-mail: info@worldsolar.in
Website: www.worldsolar.in

COMPANY : INVESTOR RELATIONS ADVISORS :

Mr. Nikunj Seth
nikunj.seth@in.mpms.mufg.com

MUFG Intime India Private Limited
A part of MUFG Corporate Markets, a division of
MUFG Pension & Market Services

Ms. Sakshi Mehta
sakshi.mehta@in.mpms.mufg.com

Thank You

Meeting Request
Link

Link

https://www.miraqle.com/in/meeting-request/
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