SOLARWORLD ENERGY SOLUTIONS LIMITED

(Formerly known as Solarworld Energy Solutions Pvt. Ltd.)

November 13, 2026

To, To,

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot No. C/1, G Block,
Dalal Street, Bandra-Kurla Complex,

Mumbai - 400001 Bandra (E), Mumbai - 400051

Scrip Code: 544532 Symbol: SOLARWORLD

Subject: Outcome of the Board Meeting held today, i.e., November 13, 2026

Dear Sir/Madam,

Pursuant to Regulation 30 (read with Part A of Schedule IIT) and other applicable provisions of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations”), we wish to inform you that the Board of Directors of the Company, at its meeting held today, i.e.,
on Friday, November 13, 2026, inter-alia considered and approved the Un-Audited (Standalone and Consolidated)
Financial Results of the Company for the quarter and half year ended September 30, 2026.

In terms of the provisions of Regulation 33 of the SEBI Listing Regulations, we are enclosing herewith a copy of
the following:

a. Un-Audited (Standalone and Consolidated) Financial Results for the quarter and half year ended September 30,

2026;

Statement of Assets and Liabilities (Standalone and Consolidated) as at September 30, 2026;

Cash Flow Statement (Standalone and Consolidated) for the half year ended September 30, 2026; and

d. Limited Review Report on the said Un-Audited (Standalone and Consolidated) Financial Results received from
the Statutory Auditors of the Company.

oo

The meeting commenced at 2:00 p.m. (IST) and concluded at 3:40 p.m. (IST).

This outcome is also being uploaded on the Company’s website at https://worldsolar.in/.

We request you to kindly take the same on record.
Thanking you.
Yours faithfully,

For Solarworld Energy Solutions Limited
Digitally signed

Va rS h a by Varsha Bharti

Date:

Bha rtl 2026.11.13

15:44:15 +05'30'

Varsha Bharti
Company Secretary and Compliance Officer
Membership No.: A37545

Encl.: A/a

Regd. Office : 501, Padma Palace, 86, Nehru Place, New Delhi-110019, India
Corp. Office : 3rd Floor, A-45 to 50, Pioneer House, Sec-16, Noida-201301 (U.P.) India
Tel. (EPABX) : 91-120-4269273 Website : www.worldsolar.in E-mail : info@worldsolar.in
CIN : L42201DL2013PLC255455



S 8§ KOTHARI MEHTA & CO.LLP DARPN AND COMPANY

Chartered Accountants Chartered Accountants

Firm’s Registration No. 000756N/N500441 Firm’s Registration No. 016790C

Plot No. 68, Okhla Industrial Estate Phase-IIT B-47, Gali No. 4, Mohan Baba Nagar, Badarpur,
New Delhi-110020 New Delhi-110044

Independent auditor’s review report on unaudited standalone financial results of Solarworld Energy
Solutions Limited for the quarter ended September 30, 2026 and year to date results for the period
from April 01, 2026 to September 30, 2026 pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors,
Solarworld Energy Solutions Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Solarworld Energy Solutions Limited (formerly known as Solarworld Energy Solutions Private
Limited) (the ‘Company') for the quarter ended September 30,2026 and year to date results for
the period from April 01, 2026 to September 30, 2026 (the ‘Statement’), being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) (‘'Listing Regulations').

2. This Statement, which is the responsibility of the Company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (‘Ind AS 34°), prescribed under Section 133 of the Companies Act, 2013 (‘the Act),
and other accounting principles generally accepted in India and in compliance with the
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our
responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.
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S S KOTHARI MEHTA & CO. LLP DARPN AND COMPANY

Chartered Accountants Chartered Accountants

Firm’s Registration No. 000756N/N500441 Firm’s Registration No. 016790C

Plot No. 68, Okhla Industrial Estate Phase-III B-47,Gali No. 4, Mohan Baba Nagar, Badarpur,
New Delhi-110020 New Delhi-110044

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

5. Emphasis of matter
We draw attention to Note 4 to the Statement, which describes the developments in relation
to the suspended Engineering, Procurement and Construction (EPC) project awarded to the
Company by SIVN Green Energy Limited ("SJVN").As explained in the aforesaid Note, the
Company has received a favourable decision from the Hon'ble Dispute Adjudication Board
(DAB), pursuant to which an amount of Rs. 402.67 million has been awarded in favour of the
Company. The matter is currently under discussion between the parties with regard to the
release of the amount awarded, recommencement of the suspended project and review of the
underlying contractual arrangements, including handover of land.
Based on the favourable decision of the Hon'ble DAB, the ongoing discussions between the
parties and management's assessment, the Company is confident of the recovery of the
amounts due from SJVN and the utilisation or adjustment of the balance receivable in
connection with the project.

Our conclusion on the Statement is not modified in respect of this matter.

For S S Kothari Mehta & Co. LLP For DARPN AND COMPANY

Chartered Accountants Chartered Accountants

Firm’s Registration No. 000756N/N500441 Firm’s Registration No. 016790C
.\\h_-_ 4 ;

Ashish Kumar Mishra Pankaj Gupta

Partner Partner

Membership No. 512497 Membership No. 41843

Place: Noida Place: Noida

Date: November 13, 2026 Date: November 13, 2026

UDIN: 26512497RJQNGO3044 UDIN: 26418438I1GDWZS9981
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Solarworld Energy Solutions Limited
{formerly, Solarworld Energy Solutlons Private Limited)
Registered Office; 501, Padma Palace, 26, Nehru Place, South Delhi, New Delhi-110019, Delhi

Corporate Office: 3rd Floor, A-45 to 50, Pioneer House, Sec-16, Noida-201301 (I.P.) India

Email: info@worldsolar.in, Website: www.worldsolar.in, Contact no: +91-120-4269273

CIN: L42201DL20N3PLC255455

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026

Amount in ¥ million
Quarter ended Half year ended For the year ended
Sr. September 30, | June 30, 2026 | September 30, 2025 September 30, | September 30, | March 31, 2026
No |Farticulars 2026 (Unaudited) (Unaudited) 2026 2025 (Audited)
{Unaudited) (Unandited) (Unaudited)
1 |Revenue from operations 1,688.87 1,439.60 1,268.10 3,128.47 195122 12,020.05
2 |Other invome 133.24 132.35 57.20 265,59 194.56 507,11
3 |Total Income (1+2) 1,822.11 1,571.95 1,325.30 3,394.06 2,145.78 12,527.16
Expenses
{a) |Cost of materials consumed 1,422.67 926,73 932,31 2,349.40 1,205.86 911526
{b) |Erginecring, procurement and construction project expenses 153.46 13436 7022 487.82 79.10 960.88
(c) |Purchases of stock-in-trade ) - - 50.00 - 30534 30534
(d) |Employee benefits expense 1867 4270 3148 81.37 58.98 144,06
{e)} |Finance costs 3851 30.12 19.00 68.63 3493 13559
{f) |Depreciation and amortization expense 146 1.34 098 2.80 1.92 3.67
) | Other expenses 28,14 17.94 15.74 46.08 3138 8181
4 |Total expenses 1,682.91 135319 1,119.73 3,036.10 1,717.51 10,7471
5 |Profit before tax (3-4) 139.20 218.76 205.57 357.96 42827 1,780.05
& |Tax expense
~Current tax 3553 55.60 5146 9113 #3.30 41549
~Tax related to earlier years - - - _ - (0.56)
= Deferred tax expense / (credit) 1.02 0.97 1.74 1.9% 26.87 3840
Total Tax expenses 36.55 56.57 53.20 93.12 110.17 453.53
7 |Profii for the period / year (5-6) 102,65 16219 152,37 26484 318.10 1,326.72
8 |tMher comprehensive income / (Ioss)
-Ttems not to be reclassified to profit / (loss)
Re- of defined benefit plans - - {1.38) - (2.75) 1.88
s tnx relating to these items - - 0.35 - .69 10.47)
Total other comprehensive loss for the perivd/vear - - (1.03 - (2.06) 141
9 |Total prehensive income for the period/year (7+8) 102.65 162.19 151.34 264.84 316.04 1,328.13
10 |Paid-up equity share capital (face value of ¥ 5 each) 43336 43335 43336 433.36 433.36 433.36
11 |Other equity £,206.50
12 |Eemings per share (EPS) (of T 5 eech) (not snnualised)
- Basic 118 1.87 .04 305 4.27 1647
- Diluted 1.18 187 2.04 3.08 4.27 16.46




Solarworld Energy Solutions Limited
(formerly, Solarworld Energy Solutions Private Limited)
Registered Office: 501, Padma Palace, 86, Nehru Place, South Delhi, New Delhi-110019, Delhi

Corporate Office: 3rd Floor, A-45 to 50, Pioneer House, Sec-16, Noida-201301 (U.P.) India
Email: info@worldsolar.in, Website: www.worldsolar.in, Contact no: +91-120-4269273

CIN: L42201DL2013PLC255455

STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2026

Amount in ¥ million
Particulars September 30, 2026 March 31, 2026
(Unaudited) (Audited)
Assets
Non-current assets
{a) Property, plant and equipment 164.22 160.63
(b) Capital work-in-progress 458,75 387.69
(c) Financial assets
(i) Investments 75.73 75.71
(i} Loans 656.57 656.57
(iii) Others financial assets 108.86 105.74
(d) Deferred tax assets (net) 5.24 7.23
(e) Non-current tax assets (net) - 11.24
() Other non current assets 99.77 80.07
Taotal non-current assets (1) 1,569.14 1,484.88
Current assets
{a) Inventories 24.79 21.69
{b) Financial assets
(i) Trade receivables 2,237.24 2,773.95
(ii) Cash and cash equivalents 43.10 226.48
(iii) Bank balances other than (if) above 5,293 34 5.277.65
(iv) Loans 688,30 1,358.82
{v) Others financial assets 4,590.68 3,081.30
(c) Other current assets 752.98 579.69
Total current assets (2) 13,630.93 13,319.58
Total assets (1+2) 15,200.07 14,804.46
Equity and liabilities
Equity
(a) Equity share capital 43336 433.36
(b) Other equity 8,476.03 8,206.50
Total equity (1) 8.909.39 8,639.86
Liabilities
Non current liabilities
(2) Financial Liabilities
Borrowings 52.85 4.03
(b) Provisions 9.82 9.05
Total non-current liabilities (2) 62.67 13.08
Current liabilities
(a) Financial liabilities
(i) Borrowings 1,763.22 1,193.00
(if) Trade payables
~total outstanding dues of micro enterprises and small enterprises 205.99 369.02
-total outstanding ducs of creditars other than micro enterprises and small enterprises 1,224.59 3,387.48
(iii) Other financial liabilities 309.70 38.07
(b) Other current liabilities 2,703.61 1,160.29
{c) Provisions 0.35 3.66
(d) Current tax liabilities (net) 20.55 -
Total current liabilities (3) 6,228.01 6,151.52
Total liabilities (2+3) 6,290.68 6,164.60
Total equity and Habilities (1+2+3) 15,200.07 14,804.46




Solarworld Energy Solutions Limited

(formerly, Solarworld Energy Solutions Private Limited)
Registered Office: 501, Padma Palace, 86, Nehru Place, South Delhi, New Delhi-110019, Delhi
Corporate Office: 3rd Floor, A-45 to 50, Pioneer House, Sec-16, Noida-201301 (U.P.) India
Email: info@worldsolar.in, Website: www.worldsolar.in, Contact no: +91-120-4269273

CIN: 1L42201DL2013PLC255455

STATEMENT OF STANDALONE CASH FLOW FOR THE HALF YEAR ENDED SEPTEMBER 30, 2026

Amount in ¥ million

Particulars September 30, 2026 | September 30, 2025
(Unaudited) (Unaudited)

A. CASH FLOWS FROM OPERATING ACTIVITIES :
Profit before tax 357.96 42827
Adjustment for:
Finance costs 68.63 34.93
Unwinding of interest income on financial assets at amortised cost (6.68) -
Loss on fair valuation of derrivative contracts 0.70 1.44
Depreciation and amortization expense 2.80 1.92
Interest income (252.46) (98.98)
Share based payment expenses 4.67 5.85
Unrealised foreign exchange (gain) - (2.51)
Reversal of provision of allowance for expected credit loss/ doubtful advances - (80.00)
Provision/(reversal) for foreseeable losses on construction contracts (3.31) (17.65)
Profit on sale of property, plant and equipment - (0.07)
Operating profit before working capital changes 172.31 263.21
Adjusted for:
Increase in inventories (3.10) 0.70)
Increase in other financial asscts (1,510.07) (994.30)
Increase in other assets (200.47} (109.21)
Decrease in trade receivables 536.72 22733
Increase/(decrease) in trade payables (2,325.94) 675,55
Increase in financial liabilities 276.41 478.51
Increase in other liabilities 1,543.31 429.05
Increase in provisions 0.76 1.06
Cash generated from / (used in) operations (1,510.07) 970.48
Income tax (paid) (net of refund) (59.33) {97.13)
Net cash generated from / (used in) operating activities (A) (1,569.40) 873.36
B. CASH FLOWS FROM INVESTING ACTIVITIES:
Acquisition of property, plant and equipment including capital work-in-progress (net of capital advances) (74.75) {137.49)
Proceeds from sale of property, plant and equipment - .25
Investement made in equity shares of joint venture - (0.50)
Loans received back 2,055.21 285.00
Loan granted (1,401.68) (720.28)
Fixed deposits made (1,440.80) (266.93)
Fixed deposits matured 1,432.62 328.08
Interest received 265.01 3543
Net cash generated from / (used in) investing activities (B) 835.61 {476.44)
C. CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds from long term borrowings 49.50 .
Repayment of long term borrowings (0.68) (0.33)
Share issue expenses - (223.27)
Proceeds from short term borrowings (net) 577.09 269.78
Proceeds from issue of equity shares - 4,400.00
Finance cost paid {75.500 (31.02)
Net cash generated from financing activity (C) 550.41 4,415.16
Net increase/ (decrease) in cash and cash equivalents (A+B+C) (183.38) 4,812.08
Cash and cash equivalents at the beginning of period 226.48 100.70
Cash and cash equivalents at the end of period 43.10 4,912.78




Notes:
I The zbove unaudited standalone financial resulis were reviewed by the Audit Committee and approved by the Board of Di at its ing held on N ber 13, 2026,

2 The above unaudited standalone financial results of the Company for the quarter and half year ended September 30, 2026 have been prepared in accordance with the recognition and
measurement principles laid down in the Indian A ing Standards as p ibed under section 133 of the Companies Act, 2013 read with relevant rules issucd thereunder and other
it incipl 1l pted in India and in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Discl Requi Regulaty

2015, as amended.
3 The C ¥ ived aggregate p ds of Rs. 5,500.00 million, comprising Rs. 4,400,00 million from the fresh issue of equity shares in the IPO and Rs. 1,100.00 million from the pre-

PO pl After esti d offer exy of Rs. 283.22 million, the net proceeds amount to Rs, 5,216,78 million.

F

The Board of Di of the Company, at its meeting held on September 7, 2026, approved a variation in the objects of the issuc as stated in the prospectus dated Seplember 25, 2025,
Pursuant to the variation, the unutilised amount of Rs, 4,200.00 million, ariginally ked for 1 in the Company’s idiary, Kartik Solarworld Private Limited {“KSPL"), for
part-financing the establishment of a 1.2 GW solar PV TOPCon cell manufacturing facility at Pandhurana, Madhya Pradesh (the “Pandhurana Project™), is to be utilised for investment in
Rays Green Energy Manufacturing Private Limited (“Rays Green"), by way of equity of up to Rs. 1,000.00 million and sub-ordinated debt of up to Rs. 3,200.00 million, for pari-financing
the establishment of a 2.4 GW n-type TOPCon solar cell facturing facility at Narmadap , Madhya Pradesh. The varistion was approved by the shareholders by way of a special
resolution passed at the Annual General Meeting held on September 30, 2026, in accordance with Companies Act, 2013 and the rules made thereunder and the SEBI (Issue of Capital and
Disclosure Requirements) Regulations, 2018,

The utilisation of the net proceeds up to September 30, 2026, is as under:

Amount as Addition/(Deletion) Utilised up to | Cnutilised as at
Objects proposed in Offer | on alteration in the | Revised Ohject | Sep 30,| Seg ber 30,
Document object of the offer 2026 2026
Investment in the Kartik Solarworld Private Limited ("KSPL”}, for pful't-ﬁ.nancing the 4,200,00 (4,200.00) | 1 |
establishment of a 1.2 GW solar PV TOPCon cell manufacturing facility.
I];:i:;‘m' in Rays Green for part-financing the 2.4 GW solar cell manufacturing . 4,200.00 4’200'“1 | 4,200,00
General comporate purposes 1,016.78 - 1,016, 78] 1,016.78 -}
Total s,zls.ul s,zm.':s] I,mi.a'nl 4,200,00
The unutilised proceeds as at September 30, 2026, were temporarily invested in fixed di D
Subsequent to the quarter end, on October 30, 2026, the Company invested Rs. 268.22 million out of the IPO jd d: s subscription of 12,600 equity shares of Rays Green of face

value Rs. 10 each at a premium of Rs. 21,277 per share, Upon allotment of these shares on Oclober 31, 2026, the Company holds 50% of the paid-up equity share capital of Rays Green,
which has become = joint venture of the Company.

4 During the year ended March 31, 2025, SIVN Green Energy Limited ("STVN") suspended the Company’s EPC contracts for 100 MW and 260 MW solar projects, haﬁng an aggregate
contract value of Rs. 4,592.19 million, citing land-related issues. The suspension, initially up to September 15, 2025, was exmndgd up to December 31, 2025,

SIVN sought extension of the bank guarantees of Rs. 137.77 million furnished by the Company and, upon their non-extension, initiated steps to invoke them. Considering that the delays and

pension were attributable to non-availability of land and other obligations of STVN, the Company filed a petition under Section § of the Arbilration and Conciliation Act, 1996 before the
Hon'ble High Court of Delhi challenging the i ion, Py to the directions of the Hon'ble High Court, the disputes were referred to the Disputes Adjudication Board ("DAB") under
the contracts, and the validity of the bank g has been extended up to October 31, 2026 with 2 claim period valid upto December 31 2026.

The Company has reczived a favourable decision from the Hon'ble Dispute Adjudication Board (DAB}, pursuant to which an amount of Rs. 402.67 million has been awarded in favour of the

Company imecluding Rs. 323.92 million towards refease of retention money against issjon of bank g surety bonds of an equivalent amount,

The matter is currently under discussion between the parties with regard to the release of the awarded, of the suspended project and review of the underlying
1 including handover of initial land front of 360 acres as per agreed timelines.

g

The receivables amounting to Rs. 503.01 million recognised in the books of account as at September 30, 2026, in respect of the aforesaid contracts exceed the amounts determined under the
DAB awards, The excess primarily represents the cost of materials procured and supplied at the project sites, which are pending acceptance by SIVN. Upon resumption of the projects,
management expects these materials to be utilised and the related to be d ) wilh mutually agreed terms. Alternatively, the Company has the right to dispose of
such materials in the open market. Accordingly, 2 does not anicipate any loss or impairment in respect of these materials.

Bascd on the favourable decision of the Hon'ble DAR, the ongoing discussions between the parties and s the Comg is confident of the recovery of the amounts
due from SJVN and the utilisation or adjustment of the balance receivable in connection with the project.

5 Since the segment information as per Ind AS 108-Operating Segments is provided in (he consolidated financial results, the same is not provided scp Iy for the standalone financial results,

For, Solarworld Energy Solutions Limited
{formerly, Sclarworld Energy Sohitions Private Limited)

P \
L Al
y i |
Kartik Telti \

Managing Director

DIN: 06610105

Place: Noida

Date: November 13, 2026




S § KOTHARI MEHTA & CO.LLP DARPN AND COMPANY

Chartered Accountants Chartered Accountants

Firm’s Registration No, 000756N/N500441 Firm’s Registration No. 016790C

Plot No. 68, Okhla Industrial Estate Phase-IIT B-47, Gali No. 4, Mohan Baba Nagar, Badarpur,
New Delhi-110020 New Delhi-110044

Independent auditor’s review report on unaudited consolidated financial results of Solarworld Energy
Solutions Limited for the quarter ended September 30, 2026, and year to date results for the period
from April 01, 2026, to September 30, 2026, pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors,
Solarworld Energy Solutions Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results
of Solarworld Energy Solutions Limited (formerly known as Solarworld Energy Solutions Private
Limited) (the ‘Parent Company’) and its subsidiaries (the Parent Company and its subsidiaries
together referred to as the ‘Group’), and its share of the net (loss) after tax and total
comprehensive (loss) of its associate and joint ventures for the quarter ended September
30, 2026 and year to date results for the period from April 01, 2026 to September 30, 2026 (the
‘Statement’), being submitted by the Parent pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
('Listing Regulations').

2. This Statement, which is the responsibility of the Parent Company’s management and approved
by the Parent Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, “Interim
Financial Reporting” (‘Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013
(‘the Act’), and other accounting principles generally accepted in India and in compliance with
the presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures, A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accord ingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations_and Disclosure Requirements) Regulations,

2015, as amended, to the extent applicabl #\\LEHTAJ D

LS
Q
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o
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S S KOTHARI MEHTA & CO. LLP
Chartered Accountants

Firm'’s Registration No. 000756N/N500441
Plot No. 68, Okhla Industrial Estate Phase-III
New Delhi-110020

DARPN AND COMPANY

Chartered Accountants

Firm’s Registration No. 016790C

B-47, Gali No. 4, Mohan Baba Nagar, Badarpur,
New Delhi-110044

4. The Statement includes the results of following entities-

Name of the entity

Relationship

Solarworld Energy Solutions Limited

Parent Company

Znshine Solarworld Private Limited

Wholly owned subsidiary

Kartik Solarworld Private Limited

Wholly owned subsidiary

Solarworld BESS One Private Limited

Wholly owned subsidiary

Pioneer Global Enterprise Private Limited

Associate

Ortusun Renewable Power Private Limited

Joint venture

Kehan Solarworld Private Limited

Joint venture

Danton Power Private Limited

Joint venture

Futurelife Foods Private Limited

Joint venture

Zentrix PV Labs Private Limited

Joint venture

Ortusun Green Energy Private Limited

Subsidiary of joint venture (Ortusun Renewable
Power Private Limited)

Ortusun Power Private Limited

Subsidiary of joint venture (Ortusun Renewable
Power Private Limited)

Ortusun Solar Energy Private Limited

Subsidiary of joint venture (Ortusun Renewable
Power Private Limited)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred to in paragraph 7
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standard and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the Listing Regulations, including the manner in which it is to be disclosed, or that it contains

any material misstatement.
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S S KOTHARI MEHTA & CO. LLP DARPN AND COMPANY

Chartered Accountants Chartered Accountants

Firm’s Registration No. 000756N/N500441 Firm’s Registration No. 016790C

Plot No. 68, Okhla Industrial Estate Phase-IIT B-47, Gali No. 4, Mohan Baba Nagar, Badarpur,
New Delhi-110020 New Delhi-110044

6. Emphasis of matter

We draw attention to Note 4 to the Statement, which describes the developments in relation
to the suspended Engineering, Procurement and Construction (EPC) project awarded to the
Parent Company by SIVN Green Energy Limited ("SIVN"). As explained in the aforesaid Note,
the Parent Company has received a favourable decision from the Hon'ble Dispute Adjudication
Board (DAB), pursuant to which an amount of Rs. 402.67 million has been awarded in favour of
the Parent Company. The matter is currently under discussion between the parties with regard
to the release of the amount awarded, recommencement of the suspended project and review
of the underlying contractual arrangements, including handover of land.

Based on the favourable decision of the Hon'ble DAB, the ongoing discussions between the
parties and management's assessment, the Parent Company is confident of the recovery of the
amounts due from SIVN and the utilisation or adjustment of the balance receivable in
connection with the project.

Our conclusion on the Statement is not modified in respect of this matter.

7. Other matters

a. We did not review the interim financial information / financial results of 2 subsidiaries
included in the unaudited consolidated financial results, whose financial information /
financial results reflect, total assets of Rs. 150.36 million as on September 30, 2026, total
revenue of Rs. Nil and Rs. Nil, total net loss after tax of Rs. 5.18 million and Rs. 5,90 million
and total comprehensive loss of Rs. 5.18 million and Rs. 5.90 million for the quarter ended
September 30, 2026, and year to date results for the period from April 01, 2026, to
September 30, 2026, respectively and net cash inflow of Rs. 1.91 million for the half year
ended September 30, 2026, as considered in the Statement. The unaudited consolidated
financial results also include the Group's share of loss after tax of Rs. 2.24 million and Rs.
1.69 million and total comprehensive loss of Rs. 2.24 million and Rs. 1.69 million for the
quarter ended September 30, 2026 and year to date results for the period from April 01,
2026 to September 30, 2026 respectively as considered in the Statement, in respect of 4
joint ventures, whose interim financial information/ financial results have not been
reviewed by us. These interim financial information / financial results have been reviewed
by one of the joint auditors of the Parent and our conclusion on the Statement, in so far as
it relates to the amounts and disclosures included in respect of these subsidiaries and joint
ventures, is based solely on the reports of one of the joint auditors in his individual capacity.

Our conclusion on the Statement is not modified in respect of this matter.,
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S S KOTHARI MEHTA & CO. LLP DARPN AND COMPANY

Chartered Accountants Chartered Accountants

Firm’s Registration No. 000756N/N500441 Firm’s Registration No. 016790C

Plot No. 68, Okhla Industrial Estate Phase-III B-47, Gali No. 4, Mohan Baba Nagar, Badarpur,
New Delhi-110020 New Delhi-110044

b. The unaudited consolidated financial results also include the Group's share of profit/ (loss)
after tax of Rs. 0.23 million and Rs.0.65 million and total comprehensive income/ (loss) of
Rs. 0.23 million and Rs. 0.65 million for the quarter ended September 30, 2026 and year to
date results for the period from April 01, 2026 to September 30, 2026, respectively, as
considered in the Statement, in respect of 1 joint venture and 1 associate, whose interim
financial information/ financial results have not been reviewed by us. These interim
financial information / financial results have been reviewed by other auditors whose reports
have been furnished to us by the management and our conclusion on the Statement, in so
far as it relates to the amounts and disclosures included in respect of these joint venture
and associate, is based solely on the reports of the other auditors.

Our conclusion on the Statement is not modified in respect of this matter.

For S S Kothari Mehta & Co. LLP For DARPN AND COMPANY
Chartered Accountants Chartered Accountants
Firm’s Registration No. 000756N/N500441 Firm’s Registration No. 016790C
th M ¢
\

Ashish Kumar Mishra Pankaj Gupta

Partner Partner

Membership No. 512497 Membership No. 418438
Place: Noida Place: Noida

Date: November 13, 2026 Date: November 13, 2026
UDIN: 26512497ESCFIQ9720 UDIN: 26418438PMRNENG269
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Solarworld Energy Solutions Limited
(formerly, Solarworld Energy Solutions Private Limited)
Registered Office: 501, Padma Palace, 86, Nehru Place, South Delhi, New Delhi-1 10019, Delhi
Corporate Office: 3rd Floor, A-45 to 50, Pioneer House, Sec-16, Noida-201301 (U.P.) India
Email: info@worldsolar.in, Website: www.worldsolar.in, Contact no: +91-120-4269273
CIN: L42201DL2013PLC255455

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026

Amount in ¥ million

Sr. Quarter ended Half year ended For the vear ended
No September 30, | June 30,2026 | September 30, September 30, | September 30,|  March 31, 2026
Particulars 2026 (Unaudited) 2025 2026 2025 (Audited)
(Unandited) (Unaudited) | (Unaudited) | (Unaudited)
1 |Revenue from operations 243971 1,684.21 1,378.78 4,123.93 2,061.15 13,761.56
2 |Other income 109,32 96.05 28.43 205.37 151.52 399.10
3 |Total Income (1+2) 2,549.03 1,780.26 1,407.21 4,329,30 2,212,67 14,160.66
‘Expenses
(2) |Cost of materials consumed 1,443 .60 1,715.78 1,035.31 3,15946 1,308.86 11,17823
(b} |Purchases of stock-in-trade 18.91 179 42.23 20.69 297.56 31869
(c} |Changes in stock of finished goods and work-in-progress 631,55 (602.83) (19.54) 28.71 (19.54) (642.93)
(d) |Engineering, p and ion project exp 153.46 33436 7022 487.82 79.10 960.88
{e) |Employee benefits expense 64.25 T2.69 527 136.94 85.30 23872
{f) |Fimance costs 7287 60.32 38.32 133.19 7112 206.53
(&) |Depreciation and . 19.45 19.01 14.33 3846 16.02 5241
(1) |Other expenses 85.62 51.89 45.51 13750 69.19 22631
4 |Total expenses 2,489.78 1,653.01 1,279.09 4,142.77 1,907.61 12,540.34
5 |Profit before tax and share in profit/{loss) of assoclates and joint 59,25 12725 128,12 186.53 305.06 1,62032
ventures (3-4)
6 |Shure in profit/(loss) of joint venturcs/associate (nel of taxes) 0.33 125 {1.67) 1.5% (3.72) (9.81)
7 |Profit before tax (S+6) 59.58 128.50 126,45 188.12 301,34 1,610.51
& | Tax expense
~Current tax 3745 55.60 51.95 93.05 84.08 418.19
-Tax related to earlier years = - - - - (0.56)
- Deferred tax expense / {credit) (15.76) (22.06) (18.40) (41.82) (4.75) (11.86)
Total Tax expenses 17.69 33.54 33.55 51.23 79.33 405.77
9 |Profit for the period / year (7-8) 41.89 94.96 92.90 136.89 222.01 1,204.74
10 |Other comprehensive income / (loss)
-Items not to be reclassified to profit / (loss)
-Re-measurement of defined benefit plans - - (1.37) - (2.75) 2.03
~Income tax relating to these items - - 0.34 - 0.69 (0.51)
Total other comprehensive loss for the perfodfyear - - (1.03) - {2 1.52
11 |[Total P ive income for the perlod/yvear (9+10) 41.89 94.96 91.87 136.89 219.95 1,206.26
12 |Profit for the period/year attributable to:
Owners of the Company 4189 94.96 92.90 136.89 2221 1,204.74
Mon-controiling interests - - - - - -
41,89 94.96 92,90 136.89 22201 1,204.74
13 |Other comprehensive income/ (loss) attributable to:
Owners of the Conyprany - - (1.03) - (2.06) 1.52
Non-controlling interests - - - - - -
- - {1.03) - {2.06) 1.52
14 |Total comp ive income attriburable to:
Owners of the Company 41.89 94.96 91.87 136.8% 219.95 1,206.26
Non-controlling interests - - - - - -
41.89 94.96 9187 136.89 119.95 1,206.26
15 [Paid-up equity share capital (face value of 2 5 each) 43336 43336 433.36 433.36 433.36 433.36
16 | Other equity §,044.61
17 |Eamings per share (EPS) (of % 5 each) (not anmualised)
- Basic 0.48 1.09 1.24 1.58 2.98 14.95
- Diluted 0.48 109 1.24 1.58 2.98 14.94




Solarworld Energy Solutions Limited

(formerly, Solarworld Energy Solutions Private Limited)

Registered Office: 501, Padma Palace, 86, Nehru Place, South Delhi, New Delhi-110019, Delhi

Corporate Office: 3rd Floor, A-45 to 50, Pioneer House, Sec-16, Noida-201301 (U.P.) India

Email: info@worldsolar.in, Website: www.worldsolar.in, Contact no:

CIN: L42201DL2013PLC255455

+91-120-4269273

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2026

Amount in ¥ million

Particulars September 30, 2026 March 31, 2026
(Unaudited) (Audited)
Assets
Non-current assets
(a) Property, plant and equipment 1,436.44 1,447.61
(b) Capital work-in-progress 519.28 42528
{c) Goodwill 0.24 0.24
(d) Financial assets
(i} Investments 65.35 63.76
(ii) Others financial assets 176.54 21439
(e) Deferred tax assets (nef) 101.73 59.91
(f} Non current tax assets (net) 349 1246
{g) Other non current assets 108.83 88.10
Total non-current assets (1) 2411.90 2,31L.75
Current assets
{a) Inventories 1,135.06 1,061.27
(b) Financial assets
(i) Trade receivables 3,130.10 3,477.06
(if) Cash and cash equivalents 5398 229.12
(iii) Bank balances other than (i) above 5,549.21 5,490.60
(iv) Loans 194.39 163.86
(v) Others financial assets 4,590.58 3,084.04
{c) Other current assets 1,191.79 1,062,33
Total current assets (2) 15,845.11 14,568,28
Total assets (142) 18,257.01 16,880.03
Equity and liabilities
Equity
(a) Equity share capital 433.36 43336
(b) Other equity 8,186.18 8,044.61
Equity attributable to owners of the Parent Company 8,619.54 8,477.97
Total equity (1) 8,619.54 8.477.07
Liabilities
Non current liabilities
(2a) Financial Liabilities
Borrowings T48.78 647.80
(b) Provisions 14.74 13.36
Total non-current liabilities (2) 763.52 661.16
Current liabilities
(a) Financial liabilities
(i) Borrowings 3,258.36 1,906.79
(ii) Trade payables
~total outstanding dues of micro enterprises and small enterprises 25844 427,70
-iotal outstanding dues of creditors other than micro enterprises and small enterprises 1,945.43 4,024.62
(iii) Other financial liabilities 418.06 137.30
(B) Other current liabilities 2,972.77 1,240.71
(c) Provisions 0.35 379
(d) Current tax liabilities (net) 20.55 -
Total current liabilities (3) 8,873.96 7,740.90
Total liabilities (2+3) 9,637.47 8,402.06
Total equity and linbilities (142+3) 18,257.01 16,880.03




Solarworld Energy Solutions Limited
(formerly, Solarworld Energy Solutions Private Limited)
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STATEMENT OF CONSOLIDATED CASH FLOW FOR THE HALF YEAR ENDED SEPTEMBER 30,2026

Particulars September 30, 2026 | September 30, 2025
(Unaudited) (Unaudited)

A, CASH FLOWS FROM OPERATING ACTIVITIES :

Profit before tax 188.12 301.34
Adjustment for:

Share of (profit)/loss in joint ventures/ associate (net) (1.59) 3.72
Finance costs 133.19 71.12
{Gain) / Loss on fair valuation of derivative contracts (1.53) 1.44
Depreciation and amortization expense 38.46 16.02
Interest income (194.51) (55.83)
Share based payment expenses 471 5.85
Unrealised foreign exchange loss/(gain) 1.16 (1.61)
Profit on sale of property, plant and equipment - 0.07)
Provision on / (reversal of) provision of allowance for expected credit loss/ doubtful advances - (90.00)
Provision on /(reversal of) foreseeable losses on construction contracts (3.31) (17.65)
Operating profit before working capital changes 164.70 23433
Adjusted for:

Increase in inventories (73.78) (694.77)
I in other fi ial assets (1,505.01) {1,000.32)
Increase in other assets (157.66) (298.63)
Decrease in trade receivables 346.96 266.43
bé (d ) in trade payabl (2,249.62) 818.37
Increase in financial liabilities 285,54 482,85
Increase in other liabilities 1,732.07 431.25
Increase in provisions 1.25 1.25
Cash generated from / (used in) operations (1,455.55) 240.76
Income tax (paid) (net of refund) {63.60) {97.83)
Net cash generated from / (used in) operating activities (A) {1,519.15) 142.94
B. CASH FLOWS FROM INVESTING ACTIVITIES:

Purchase of property plant & equipment (including capital work-in-progress) net of capital advances and capital
|payables (118.58) (351.81)
Praceeds from sale of property, plant and equipment - 0.25
Payment made for purchase of equity shares of Joint Venture - 0.50)
Loan received back 8.64 100,00
Loan granted (31.65) {4.88)
Fixed deposit made (1,440.80) (495.89)
Fixed deposits matured 1,432.62 387.44
Interest received 174.42 38.54
Net cash generated from / (used in) investing activities (B) 24,64 (326.85)
B. CASH FLOWS FROM FINANCING ACTIVITIES:

Proceeds from long term borrowings 169.31 134.61
Repayment of long term borrowings 67.22) (0.33)
Share issue expenses - (223.27)
Proceeds from issue of equity shares - 4,400,00
Proceeds from short term borrowings (net) 1,352.94 748.93
Finance cost paid (135.66) (61.43)
Net cash generated from financing activity (C) 1,319,37 4,998.50
Net increase/ (decrease) in cash and cash equivalents (A+B+C) (175.14) 4,814.58
Cash and cash equi at the beginning of year 220.12 110,87
Cash and cash equivalents at the end of year 53.98 4,925.45
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SEGMENT WISE CONSOLIDATED REVENUE, RESULTS, ASSETS AND LIABILITIES FOR QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026

Amount in ¥ million

uarter ended Six months period ended For the year ended
September 30, | June 30, 2026 | September 30, 2025 | & p 30, Sep 1o, Mareh 31, 2026
Particulars 026 (Unnudited) (Cnaudited) 2026 2025 (Andited)
(Unaudited) il o (Unaudited

1 |[SEGMENT REVENUE
(2) Engineering, p and (EPC) 1,688.87 1,435.60 1,268.10 3,12847 1,951.22 12,020.05
{b) Manufacturing ) 1,912.23 253.47 118.46 2,165.70 118.46 1,758.75
Total 3,601.10 1,693.07 1,386.56 5,284.17 2,069.68 13,779.80
Less: Inter-segment eliminetions/adj {1,161.39) (8.86) (7.80) (1,170.249) (8.55) (18.24)
Total revenue from ns 2,439.71 1,684.21 1,378.76 4,123.93 2,061.13 13,761.56

11 |SEGMENT RESULTS
(a) Engincering, p and (EPC) 48.42 116.54 T488 164.96 176.15 1,410.07
|6} Mazufiicturing {15.04) {25.75) 2732 (40.79) 12.76 18.80
Total 3338 90.79 102.20 124.16 18K.91 1,428.57
Less: Unallocable expenses (8.99) 0.73 (14.17) (8.23) (14,23 (257
Less:- Finance cost (72.87) (60.32) {84.5T) (133.19) (117.37) (205.08)
Add:- Unallocable income 107.74 96.05 124.65 203.79 247.74 399.10
Add/(Less): Share in profit/(loss) of joint ventures end sssociates (zet of taxes) 0.33 1,25 (L67) 1.59 (3.72) {5.81)
Profit bafore tax 5.58 128.50 126,45 188.12 30134 1,610.51

Il |SEGMENT ASSETS
(4) Engincering, p and {EPC) 13,627,538 12,533.61 10,299.85 13,627.38. 10,299.85 12,862.81
(5) Mamufacturing 4,499.64 3,739.14 2,674.36 4,499.64 2,674.36 3,924.59
Total segment assets 18,127.02 16,272.75 12,974.21 18,127.n2 12,974.11 16,787.40
Add: Unallogable assels 150.36 134.61 5.60 150.36 5.60 111.90
Less: Inter-segment eliminations/adj (2037 {16.38) (3.42) (2037} {341 (19.26)
Total assets 18,257.01 16,390.98 12,976.41 18,257.01 12,976.41 16,580.05

IV|SEGMENT LIABILITIES
(a) Engi 1 and (EPC) 6,290.66 5,819.41 3,942.25 6,290.65 3,942.25 6,164.60
(b) Manufacturing 3,262.81 1,921.54 1,532.73 3,262.81 1,532.73 2,239.52
Total segment Uabilities 9,553.47 7,740.95 5,474.99 9,553.47 5,474.98 8,404.12
Add: UnaHocable lahilities #3.50 83.80 836 B3.E0 836 3.69
Less: Inter-segment eliminations/adj 0.20 (6.72), {0.0%) 0.20 (0.09) (5.75)
Total Habilities 9,637.47 7,818.03 5,483.25 9,637.47 5483.15 8.402.07 |
Noiu:- During the previaus quarke, the Chicf Operating Decision Maker {CODM) for o Aezordingly, the inf: bas beea restated fiem e the revised besis of PR R————

AS 108 Onerating Segrasnts.




Notes:-

| The above unaudited consolidated financial results were reviewed by the Audit Committee and approved by the Board of Di atits ing held on N ber 13,
2026. 2

2 The unaudited consolidated financial results of the Group for the quarter and half year ended September 30, 2026 have been prepared in accordance with the recognition
and measurement principles laid down in the Indian A ing Standards as p ibed under section 133 of the Companies Act, 2013 read with relevant rules issaed
thereunder and other ing principl v pted in India and in terms of Regulation 33 of the 8 ities and Exchange Board of India {Listing Obligations
and Discl Requi ) Regulations 2015, as ded

3 The Parent Company received aggregate proceeds of Rs. 5,500.00 miltion, comprising Rs. 4,400.00 million from the fresh issue of equity shares in the TPO and Rs.

1,100.00 million from the pre-IPO pl After esti offer of Rs. 283,22 million, the net proceeds amount to Rs. 5,216.78 million.

The Board of Directors of the Parent Company, at its ing held on September 7, 2026, approved a variation in the objects of the issue as stated in the prospectus
dated September 25, 2025, Pursuant to the variation, the unutilised amount of Rs. 4,200.00 million, originally earmarked for investment in the Parent Company's
subsidiary, Kartik Solarworld Private Limited (“KSPL"), for part-financing the establishment of a 1.2 GW solar PV TOPCon cell facturing facility at Pandh X
Madhya Pradesh (the “Pandhurana Praject™), is to be utilised for investment in Rays Green Energy Manufacturing Private Limited (“Rays Green"), by way of equity of
up to Rs. 1,000.00 million and sub-ordinated debt of up to Rs. 3,200.00 million, for pert-financing the establisk of a 2.4 GW n-type TOPCon solar cell

nfacturing facility at N fap Madhya Pradesh. The variation was approved by the shareholders by way of a special resolution passed at the Annual General

Mesting held on September 30, 2026, Iin accordance with Companics Act, 2013 and the rules made thereunder and the SERT (Tssue of Capital and Disclosure
Requirements) Regulations, 2018,

The utilisation of the net proceeds up to September 30, 2026, is as under:

A Addi
n;:;i: “‘;ml:g::; : Utilised up to | Unutilised as at
Objects prop Revised Object | S ber 30,| S 30,
Offer in the object of N 2026 e 2026
Document the offer
Investment in the Kartik Solarworld Private Limited (“KSPL"™), for part-
financing the establishment of a 1.2 GW solar PV TOPCon cell 4,200.00 {4,200.00) - - -
manufacturing facility
Investment in Rays Green for part-financing the 2.4 GW solar cell | .
facturing facility 4,200.00 4,200.00 4,200.00
Gieneral cotporate purposes 1016.78 e 1,016.78 1.016.78 -
Total 5,216.78| . 5,216.78 1,016.78‘ 4,200.00|
The unutilised proceeds as at September 30, 2026, were temporarily i d in fixed dep
Subsequent to the quarter end, on October 30, 2026, the Parent Company invested Rs. 268.22 million out of the IPO p d: ds subscription of 12,600 equity

shares of Rays Green of face value Rs. 10 each at a premium of Rs. 21,277 per share, Upon allotment of these shares on October 31, 2026, the Parent Company holds
50% of the paid-up equity share capital of Rays Green, which has become 2 joint venture of the Parent Company.

4 During the year ended March 31, 2025, STVN Green Energy Limited ("SIVN") pended the Parent Company’s EPC contracts for 100 MW and 260 MW solar
projects, having an aggregate contract value of Rs. 4,592,19 million, citing land-related issues. The suspension, initially up to September 15, 2025, was extended up to
December 31, 2025.

STVN sought extension of the bank guarantees of Rs, 137.77 million fumished by the Parent Company and, upon their non-cxtension, initiated steps to invoke them.
Considering that the delays and suspension were atiributable to non-availability of land and other obligations of STVN, the Parent Company filed # petition under
Section 9 of the Arbitration and Conciliation Act, 1996 before the Hon'ble High Court of Delhi challenging the invocation. Pursuant to the directions of the Hon'ble High
Court, the disg were referred to the Disputes Adjudication Board ("DAB") under the contracts, and the validity of the bank has been ded up to
October 31, 2026 with a claim period valid upto December 31 2026,

The Parent Company has received a favourable decision from the Hon'ble Dispute Adjudication Board (DAR), pursuant to which an amount of Rs. 402.67 million has
been awarded in favour of the Parent Company including Rs. 323.92 million towards release of retention imoney against submission of bank guarantees/insurance surety
bonds-of an equivalent amount,

The matter is ly under di ion bety the parties with regard to the release of the amount ded, of the susp d project and review of
the underlying contractual arrangements, including handover of initial land front of 360 acres as per agreed timelines.

The receivables amounting to Rs. 503.01 million recognised in the books of sccount as at September 30, 2026, in respect of the aforesaid contracts exceed the amounts
determined under the DAB awards. The excess primarily represents the cost of materials procured and supplied at the project sites, which are pending acceptance by
STVN. Upon ption of the projects, I these materials to be utilised and the related amounts to be recovered in accordance with mutually agreed
terms. Alternatively, the Parent Company has the right to dispose of such materials in the open market. Accordi 1gly, docs not anticipate any loss or
impairment in respect of these materials.

Based on the favourable decision of the Hon'ble DAB, the ongoing di ions b the parties and management’s assessment, the Parent Company is confident of
the recovery of the amounts due from STVN and the utilisation or adjustment of the balance receivable in connection with the project.

For, Solarworld Energy Solutions Limited
(formerly, Solarworld Energy Solutions Private Limited)
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Kartik Telt \ / |
Managing Director \ \ : P '/
DIN: 06610105 N 4
Place: Noida . g

Date: November 13, 2026 e L
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