
 

 

 
 

November 13, 2026 
 
To, To, 
BSE Limited National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers,                        Exchange Plaza, Plot No. C/1, G Block, 
Dalal Street, Bandra-Kurla Complex, 
Mumbai - 400001 Bandra (E), Mumbai - 400051 
Scrip Code: 544532 Symbol: SOLARWORLD 
 
Subject: Outcome of the Board Meeting held today, i.e., November 13, 2026 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 (read with Part A of Schedule III) and other applicable provisions of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing 
Regulations”), we wish to inform you that the Board of Directors of the Company, at its meeting held today, i.e., 
on Friday, November 13, 2026, inter-alia considered and approved the Un-Audited (Standalone and Consolidated) 
Financial Results of the Company for the quarter and half year ended September 30, 2026. 

 
In terms of the provisions of Regulation 33 of the SEBI Listing Regulations, we are enclosing herewith a copy of 
the following: 
 
a. Un-Audited (Standalone and Consolidated) Financial Results for the quarter and half year ended September 30, 

2026; 
b. Statement of Assets and Liabilities (Standalone and Consolidated) as at September 30, 2026; 
c. Cash Flow Statement (Standalone and Consolidated) for the half year ended September 30, 2026; and 
d. Limited Review Report on the said Un-Audited (Standalone and Consolidated) Financial Results received from 

the Statutory Auditors of the Company. 
 
The meeting commenced at 2:00 p.m. (IST) and concluded at 3:40 p.m. (IST). 
 
This outcome is also being uploaded on the Company’s website at https://worldsolar.in/. 
 
We request you to kindly take the same on record. 
 
Thanking you. 
 
Yours faithfully, 
 
For Solarworld Energy Solutions Limited  
 
 
 
 
Varsha Bharti 
Company Secretary and Compliance Officer 
Membership No.: A37545 
 
Encl.: A/a 
 



S S KOTHARI MEHTA & CO. LLP DARPN AND COMPANY 
Chartered Accountants Chartered Accountants 
Firm’s Registration No. 000756N/N500441 Firm’s Registration No. 016790C 
Plot No. 68, Okhla Industrial Estate Phase-IIT B-47, Gali No. 4, Mohan Baba Nagar, Badarpur, 
New Delhi-110020 New Delhi-110044 

Independent auditor’s review report on unaudited standalone financial results of Solarworld Energy 
Solutions Limited for the quarter ended September 30, 2026 and year to date results for the period 
from April 01, 2026 to September 30, 2026 pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 

The Board of Directors, 

Solarworld Energy Solutions Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
Solarworld Energy Solutions Limited (formerly known as Solarworld Energy Solutions Private 
Limited) (the ‘Company') for the quarter ended September 30,2026 and year to date results for 
the period from April 01, 2026 to September 30, 2026 (the ‘Statement’), being submitted by 
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. This Statement, which is the responsibility of the Company’s management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting (‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), 
and other accounting principles generally accepted in India and in compliance with the 
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 
responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the financial statements are free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 
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S S KOTHARI MEHTA & CO.LLP DARPN AND COMPANY 
Chartered Accountants Chartered Accountants 
Firm’s Registration No. 000756N/N500441 Firm’s Registration No. 016790C 
Plot No. 68, Okhla Industrial Estate Phase-IIT B-47,Gali No. 4, Mohan Baba Nagar, Badarpur, 
New Delhi-110020 New Delhi-110044 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

5. Emphasis of matter 

We draw attention to Note 4 to the Statement, which describes the developments in relation 
to the suspended Engineering, Procurement and Construction (EPC) project awarded to the 
Company by SIVN Green Energy Limited ("SIVN").As explained in the aforesaid Note, the 
Company has received a favourable decision from the Hon'ble Dispute Adjudication Board 
(DAB), pursuant to which an amount of Rs. 402.67 million has been awarded in favour of the 
Company. The matter is currently under discussion between the parties with regard to the 
release of the amount awarded, recommencement of the suspended project and review of the 
underlying contractual arrangements, including handover of land. 
Based on the favourable decision of the Hon'ble DAB, the ongoing discussions between the 
parties and management's assessment, the Company is confident of the recovery of the 
amounts due from SIVN and the utilisation or adjustment of the balance receivable in 
connection with the project. 

Our conclusion on the Statement is not modified in respect of this matter. 

For S S Kothari Mehta & Co. LLP For DARPN AND COMPANY 
Chartered Accountants Chartered Accountants 
Firm’s Registration No. 000756N/N500441 Firm’s Registration No. 016790C 

/’/_\ 

_feush W ( ¢ 
N 

Ashish Kumar Mishra Pankaj Gupta 
Partner Partner 
Membership No. 512497 Membership No. 41843 
Place: Noida Place: Noida 
Date: November 13, 2026 Date: November 13, 2026 
UDIN: 26512497RIQNGO3044 UDIN: 26418438IGDWZ59981 
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Corporate Office: 3rd Floor, A~45 to 50, Pioneer House, Sec-16, N 

Solarworld Energy Solutions Limited 
(formerly, Solarworld Energy Solutions Private Limited) 

Registered Office: 501, Padma Pelace, 86, Neliru Place, South Delki, New Delhi-110019, Delhi 
ida-201301 (U.P.) India 

‘Email: info@worldsolar.in, Website: www.worldsolar.in, Contact no: +91-120-4269273 
CIN: L42201DL20I3PLCI55455 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026 

Amount in € million 
‘Quarter ended “Hallyear ended For the year ended 

sr. September 30, | Junc 30, 2026 | September 30, 2025| September 30, | September 30, | March 31, 2026 No [Fartiealars 2026 (Unaudited) (Unaudited) 2026 2025 (Audited) (Unaudited) (Unaudited) | (Unaudited) 
T [Revenue from operaions T8 A0 26810 ESEr (e 1202005 2_|omer income 13320 13235 5120 26559 19456 so7.11 3 _[Total Income 172) T 1,571.95 132530 339406 214578 257716 [Expenses 
(@ [Cost of materils consumed 142267 92673 3231 234940 120586 11526 b)  [Erginesring, procurement and construction project expenses 153.46 33436 7022 182 .10 96088 (¢) |Purchases of stock-in-rade - - 5000 - 3053¢ 30534 @ [Employee benefits cxpense. 867 2 3148 8137 5898 14406 (@) [Finance costs 3851 012 1900 6863 3493 13599 (0 [Depreciuion and amortizaton expesse 146 154 098 280 192 367 
(@ |oter expenses 2818 194 1574 4508 3138 8191 4_[Total cxpeases 168291 135319 L1173 3,036.10 171750 07471 5 [Profit before tax 64 13920 21876 20557 35796 42827 178005 6 [Tax expense 

Current tax 353 5560 s146 o113 30 41549 Tax relsed t carlior years - - - - B (©56) 
- Deferredta expense / eredi) 102 057 174 199 2687 3840 [Toral Tax expenses 3655 5657 53.20 9312 11017 45333 7_[Pron for the perivd  yeur -0 0265 16219 15237 2648 31810 132672 8 [Other comprebemsive income  (om) 
Tems not o be reclassiied o proft/ lss) 
-Re-messurement of defned benefit plans - - a38) . @) 188 -income o reating (o these items - - 035 - 069 war) [Total otber comprehensive los for th periodiyear - - .0 - @.06) 141 

5 [Total comprehemive income for the periodyear (778) 10265 6218 G o484 1601 FETTNE] 
10 [Paid-up equity share cepita (face value of < § each) 43336 36 3336 43336 43336 3336 11 [Other eauity 5,206.50 12 {Bamings per share (EPS) (o< 5 ezch) (ot aumualised) 

- Basic 187 204 305 427 1647 - Ditutea 17 204 308 421) 1646 



Solarworld Energy Solutions Limited 
(formerly, Solarworld Energy Solutions Private Limited) 

Registered Office: 501, Padma Palace, 86, Nehru Place, South Delhi, New Delhi-110019, Delhi 
Corporate Office: 3rd Floor, A-45 to 50, Pioneer House, Sec-16, Noida-201301 (U.P.) India 
Email: info@worldsolar.in, Website: www.worldsolar.in, Contact no: +91-120-4269273 

CIN: 142201DL2013PLC255455 
STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2026 

Amount in 2 million 
Particulars September 30, 2026 Mareh 31,2026 

(Unaudited) (Audited) 
| Assets 

[Non-current assets 
(a) Property, plant and equipment 16422 16063 
(b) Capital work-in-progress 45875 387.69 
(¢) Financial assets 

() Tnvestments 7573 7571 
(ii) Loans 656.57 656.57 
(iii) Others financial assets 108.86) 105.74 

(@) Deferred tax assets (net) 524 723 
() Non-current tax assets (nef) - 1124 
(®) Other non current assets 99.77 8007 

| Tutal non-current assets (1) 1,569.14 1,484.88 
Current assets 
(a) Inventories 24.79] 21.69 
(b) Financial assets 

(i) Trade receivables 223724 277395 
(i) Cash and cash equivalents 4310 22648 
(i) Bank balances other than (ii) above 5,293.84 5,277.65 
(v) Loans 688.30 1,358.82 
(¥) Others financial assets 4,590.68 3,081.30 

(c) Other current assets 752.98 579.69. 
Total current assets (2) 13,63093 13,319.58 

| Total assets (1+2) 15,200.07 14,804.46. 

[Equity and liabilities 
Equity 
(a) Equity share capital 43336 43336 
(v) Other equity 847603 8,206.50 
 Total equity (1) £,909.39 8,639.36 

Liabilities 
|Non current liabilities 

(@) Financial Lisbilities 
Borrowings 52385 4.03 

(®) Provisions 982 9.05 
| Total non-current labilities (2) 62.67 13.08 

Current liabilities 

(a) Financial liabiliti 
(i) Borrowings 176322 1,193.00 
i) Trade payables 
~total outstanding dues of micro enterprises and small enterprises. 205.99 360.02 
-total outstanding dues of creditors other than micro enterprises and small enterpriscs 12459 338748 
(i) Other financial ligbilities 309.70 3807 

(b) Other current liabiliies 2,703.61 1,16029 
(c) Provisions 035 3.66 
(&) Current tax libilities (net) 2055 - 
Total current liabilities (3) 6,228.01 6,151.52 
Total linbiities (2+3) 6,290.68 6,164.60 

| Total equity and kiabilities (1+2+3) 15,200.07 14,804.46 



Solarworld Energy Solutions Limited 
(formerly, Solarworld Energy Solutions Private ited) 

Registered Office: 501, Padma Palace, 86, Nehru Place, South Delhi, New Delhi-1 10019, Delhi 
Corporate Office: 3rd Floor, A-45 to 50, Pioneer House, Sec-16, Noida-201301 (U.P.) India 
Email: info@worldsolar.in, Website: www.worldsolar.in, Contact no: +91-120-4269273 

CIN: 142201DL2013PLC255455 
STATEMENT OF STANDALONE CASH FLOW FOR THE HALF YEAR ENDED SEPTEMBER 30,2026 

Amount in Z million 
[Particutars September 30, 2026 September 30, 2025 

(Unaudited) (Unaudited) 
A. CASH FLOWS FROM OPERATING ACTIVITIES : 
Profit before tax 357.96) 42827 Adjustment for: 
Finance costs 68.63 3493 Unwinding of interest income on financial assets at amortised cost (©.68) - Loss on fair valuation of derrivative cotracts 0.70 144 Depreciation and amortization expense 2.80 192 Interest income (252.46) 9898) Share based payment expenses 467 585 Unrealised foreign exchange (gain) - @s1) Reversal of provision of allowance for expected credit loss/ doubtful advances - (90.00) [Provision/(reversal) for foresecable losses on construction contracts (3.31) (1765) Profit on sale of property, plant and equipment - 0.07) |Operating profit before working capital changes 17231 26321 
|Adjusted for: 
Increase in inventories (3.10) (0.70) Increase in other financial assets (1,510.07)| (99430)| Increase in other assets (200.47)| 10921) Decrease in trade receivables 536.72 22733 Increasci(decrease) in trade payables (2,325.94)] 67555 Increase in financial lisbilities 27641 478.51 Increase in other lisbilities 1,543.31 429.05 Increase in provisions 076 1.06 
Cash generated from / (used in) operations (1,510.07)| 97048 Income tex (paid) (uet of refund) (59.33) ©7.13) 
[Net cash generated from / (used in) operating activities (A) (1,569.40)| 873.36 

B. CASH FLOWS FROM INVESTING ACTIVITIES: 
Acquisition of property, plant and equipment including capital work-in-progress (net of capital advances) (74.75) (13749)| Proceeds from sale of property, plant and equipment - 025 
| Investement made in equity shares of joint venture - 0.50)| Loans received back 205521 285.00 
Loan granied (1,401.68)| (72028) Fixed deposits made (1,40.80)| (266.93) Fixed deposits matured 1,432.62 328.08 Interest received 265.01 3543 [Net cash generated from / (used in) investing activities (B) 835.61 476.44) 

C. CASH FLOWS FROM FINANCING ACTIVITIES: 
Proceeds from long term borrowings 49.50 - Repayment of long term borrowings (©.68) (033) Share issue expenses - (223.27) Proceeds from short term borrowings (nef) 577.09 269.78 [Proceeds from issue of equity shares - 440000 
Finance cost paid (75.50)] (31.02)] [Net cash generated from financing activity (C) 55041 441516 

[Net increase/ (decrease) in cash and cash equivalents (A+B+C) (183.38)) 4,812.08 Cash and cash equivalents at the beginning of period 22648 10070 
Cash and cash equivalents at the end of period 4310 491278 



Notes:- 
1 The above unaudited standalone financial resulis were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on November 13, 2026. 
2 The shove unaudited sandelone inancial results of the Compary for the quarter and half year cnded Septemiber 30, 2026 have been prepared in accordance with the resogaition and measurement principles laid down in the Indian Accounting Standards s prescribed under section 133 of the Companies Act, 2013 read with relevant rules issucd thereunder and other accounting principles generally accepted i Indis and in terms of Regulation 33 ofthe Securites and Exchange Board of India (Listing Obligations and Disclosure Requirernents) Regulations 2015, 25 amended. 

The Company received aggregatc procecds of Rs. ,500.00 millon, comprising Rs. 4,400.00 millon from the resh s of eqity shars in the IPO and Rs. 1,100,00 milion from the pre- TPO placement. Afte estimated offer expenses of Rs. 283.22 million, the net proceeds smount to Rs. 5,216,78 million. 

The Board of Directors of the Company, a its meeting held on September 7, 2026, spproved a variation in the objects o the ssuo s stated i the prospectus dated Seplerber 25, 2025, Purent 1o tho variaton, the unutlised amount of Rs, 4,200.00 millon, orignally camarked for investrnt in the Company’s subsidiary, Kartk Solarworld Private Limited ('KSPL), for part-financing the establishment of a 1.2 GW solar PV TOPCon cell manufacturing fecility at Pandhuran, Madhya Pradesh (the “Pandhurana Project”), is to be utilised for investmont i Rays Grocn Energy Manufacturing Private Limited (‘Rays Green"), by way of equty of up t Rs. 1,000.00 million and sub-ordinated debt of p to Rs. 3,200.00 millon, for pert fnaneing the establishment of a 2 GW n type TOPCon solr cell manufacturing fuclty at Narmadapuram, Madhya Pradesh. The variston was epproved by the sharcholders by way of a special reslution passed at the Annual General Mectin leld on September 30, 2026, in accordance with Companics Act, 2013 end the rules made thereunder end the SEBI (Issue of Copit] and Disclosure Requirements) Regulations, 2018, 

‘The uilsation of the net proceeds up to September 30, 2026, is as under: 

Amountas | Addition/(Deletion) Utlsed up to | autiised a at Objects proposed in Offer | on alteration inthe | Revised Object [ September 30,| September 30, Document | abject of the offer 6 2026 
Investment in the Karik Solarworld Private Limited (*KSPL?), for port inancing the 
establishment of a 1.2 GW solar PV TOPCon cell manufscturing fcilty. 420000 (420000 ] 
It s G o in 24 GV s o g ] aa00d Py a0 
Genera corporate porpoves Toie7] B IR TR ] 
“Total 521671 soem| 106 420000 

‘The unutilised procecds as at Septeraber 30, 2026, were temporsrily invested in fxed deposits. 

Subsequent o the quarter énd, on October 30, 2026, the Company invested Rs. 268,22 millon out of the IPO proceeds towards subscription of 12,600 equity shares of Rays Green of e value Rs. 10 cach at  premium of Rs. 21,277 per share. Upon allotment of theseshares on Oclaber 31, 2026, the Company holds $0% of the paideup equity share capital of Rays Gree, which has become a joint venture of the Company. 

- During the year ended March 31, 2025, SIVN Green Energy Limited ('SIVN') suspeded the Company’s EPC coriracts for 100 MW and 260 MW solar projects, having an ageregate contract value of Rs. 4,592.19 millon, citing land-related issues, The suspension, iniially up to September 15, 2025, was extended up to Decersber 31, 2025, 
SIVN sougt cxtension of the bark gusrantees of Rs. 137.77 million Gmished by the Company and, upo thei non-xeasion,nitaed steps to invoke them. Considering hat e delays and suspension were atributable to non-svailabilty of land and other obligations of SIVN, the Comapany filed a pefition under Section 9 of the Arbitration and Conciliation Act, 1996 before the Honible High Court of Delhi challenging the invacation. Pursuast o th diretions of the Hor'ble High Cour, the disputes were refered to the Disputes Adjudicstion Board ('DAB") uder the contracts, and the validity of the bank guarantees has becn extended up to October 31, 2026 with a claim period valid upto December 31 2026. 
The Company has received » favourable decision from the Honble Dispute Adjudication Board (DAB), pursuant o which an amnount of Rs. 402.67 millon hs been awarded in favou of the ‘Compeny including Rs. 323.92 million towards release of retention money against sbmission of bank guarantces/nsurance surcty bonds of a equivalent amount. The matter s curraily under discussion between the partes with regad to the release of the amount awrded, recommencement of the suspended projec and review of the underlying contractual arrangements, including bandover of initial land front of 360 acres as per agreed timelines. 

The receivables amourfing to Rs. 503.01 million recognise in the books of account 25 at Septeeber 30, 2026, in respect of the aforessid contracts exceed the amownts determined under the DAB avrds, The cxcess primarily rprescnts the cost of materils procured and supplied at the projct sies, which are pending acceptance by SIVN. Upon resumption of the projects, management expocts these materials 0 be tiised and the telated amousts 0 be recovered in accordance with mutually ogred terms. Allematively, the Company has the rgh to dispote of such materials in the open market. Accordingly, management does not anticipate any loss or impirment in respect of these materials. 
Based on the favoursble decision of he Hor'ble DAB, thc ongoing discussions between the paries and mansgements assessment, the Company is confident of the secovery of the amouts due from SJVN and the utilisation or adjustment of the balance receivable in connection with the project. 

§ Since the sogment information s per Ind AS 108-Operating Segments is provided in the consolidated financial results, the seme s not provided scperaiely for the standalone financialresals, 

For, Solarworld Energy Solutions Limited 
(formerty, Solerworld Energy Solutions Prvate Limitec) 

<, 

Krtik Telt \ 
Managing DireSior 
DIN: 06610105 / Place: Noida / 
Date: November 13, 2026 



S S KOTHARI MEHTA & CO. LLP DARPN AND COMPANY 
Chartered Accountants Chartered Accountants 
Firm’s Registration No. 000756N/N500441 Firm’s Registration No. 016790C 
Plot No. 68, Okhla Industrial Estate Phase-IIT B-47, Gali No. 4, Mohan Baba Nagar, Badarpur, 
New Delhi-110020 New Delhi-110044 

Independent auditor’s review report on unaudited consolidated financial results of Solarworld Energy 
Solutions Limited for the quarter ended September 30, 2026, and year to date results for the period 
from April 01, 2026, to September 30, 2026, pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 

The Board of Directors, 

Solarworld Energy Solutions Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results 
of Solarworld Energy Solutions Limited (formerly known as Solarworld Energy Solutions Private 
Limited) (the ‘Parent Company’) and its subsidiaries (the Parent Company and its subsidiaries 
together referred to as the ‘Group’), and its share of the net (loss) after tax and total 
comprehensive (loss) of its associate and joint ventures for the quarter ended September 
30, 2026 and year to date results for the period from April 01, 2026 to September 30, 2026 (the 
‘Statement’), being submitted by the Parent pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
('Listing Regulations'). 

2. This Statement, which is the responsibility of the Parent Company’s management and approved 
by the Parent Company’s Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, “Interim 
Financial Reporting” (‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013 
(‘the Act’), and other accounting principles generally accepted in India and in compliance with 
the presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the financial statements are free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent appllcabl““u‘ ) 
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S S KOTHARI MEHTA & CO. LLP 
Chartered Accountants 
Firm’s Registration No. 000756N/N500441 
Plot No. 68, Okhla Industrial Estate Phase-ITI 
New Delhi-110020 

DARPN AND COMPANY 

Chartered Accountants 
Firm’s Registration No. 016790C 
B-47, Gali No. 4, Mohan Baba Nagar, Badarpur, 
New Delhi-110044 

4. The Statement includes the results of following entities- 

Name of the entity Relationship 
Solarworld Energy Solutions Limited Parent Company 
Znshine Solarworld Private Limited Wholly owned subsidiary 
Kartik Solarworld Private Limited Wholly owned subsidiary 
Solarworld BESS One Private Limited Wholly owned subsidiary 
Pioneer Global Enterprise Private Limited Associate 
Ortusun Renewable Power Private Limited Joint venture 
Kehan Solarworld Private Limited Joint venture 

Danton Power Private Limited Joint venture 
Futurelife Foods Private Limited Joint venture 
Zentrix PV Labs Private Limited Joint venture 
Ortusun Green Energy Private Limited Subsidiary of joint venture (Ortusun Renewable 

Power Private Limited) 
Ortusun Power Private Limited Subsidiary of joint venture (Ortusun Renewabld 

Power Private Limited) 
Ortusun Solar Energy Private Limited Subsidiary of joint venture (Ortusun Renewabld 

Power Private Limited) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of other auditors referred to in paragraph 7 
below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down 
in the aforesaid Indian Accounting Standard and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the Listing Regulations, including the manner in which it is to be disclosed, or that it contains 
any material misstatement, 
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S 'S KOTHARI MEHTA & CO. LLP DARPN AND COMPANY 
Chartered Accountants Chartered Accountants 
Firm’s Registration No. 000756N/N500441 Firm’s Registration No. 016790C 
Plot No. 68, Okhla Industrial Estate Phase-ITl B-47, Gali No. 4, Mohan Baba Nagar, Badarpur, New Delhi-110020 New Delhi-110044 

6. Emphasis of matter 

We draw attention to Note 4 to the Statement, which describes the developments in relation 
to the suspended Engineering, Procurement and Construction (EPC) project awarded to the 
Parent Company by SIVN Green Energy Limited ("SIVN"). As explained in the aforesaid Note, 
the Parent Company has received a favourable decision from the Hon'ble Dispute Adjudication 
Board (DAB), pursuant to which an amount of Rs. 402.67 million has been awarded in favour of 
the Parent Company. The matter is currently under discussion between the parties with regard 
to the release of the amount awarded, recommencement of the suspended project and review 
of the underlying contractual arrangements, including handover of land. 
Based on the favourable decision of the Hon'ble DAB, the ongoing discussions between the 
parties and management's assessment, the Parent Company is confident of the recovery of the 
amounts due from SIVN and the utilisation or adjustment of the balance receivable in 
connection with the project. 

Our conclusion on the Statement is not modified in respect of this matter. 

7. Other matters 

a. We did not review the interim financial information / financial results of 2 subsidiaries 
included in the unaudited consolidated financial results, whose financial information / 
financial results reflect, total assets of Rs. 150.36 million as on September 30, 2026, total 
revenue of Rs. Nil and Rs. Nil, total net loss after tax of Rs. 5.18 million and Rs. 5,90 million 
and total comprehensive loss of Rs. 5.18 million and Rs. 5.90 million for the quarter ended 
September 30, 2026, and year to date results for the period from April 01, 2026, to 
September 30, 2026, respectively and net cash inflow of Rs. 1.91 million for the half year 
ended September 30, 2026, as considered in the Statement. The unaudited consolidated 
financial results also include the Group's share of loss after tax of Rs. 2.24 million and Rs. 
1.69 million and total comprehensive loss of Rs. 2.24 million and Rs. 1.69 million for the 
quarter ended September 30, 2026 and year to date results for the period from April 01, 
2026 to September 30, 2026 respectively as considered in the Statement, in respect of 4 
Jjoint ventures, whose interim financial information/ financial results have not been 
reviewed by us. These interim financial information / financial results have been reviewed 
by one of the joint auditors of the Parent and our conclusion on the Statement, in so far as 
it relates to the amounts and disclosures included in respect of these subsidiaries and joint 
ventures, is based solely on the reports of one of the jointauditors in his individual capacity. 

Our conclusion on the Statement is not modified in respect of this matter. 
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S S KOTHARI MEHTA & CO. LLP DARPN AND COMPANY 
Chartered Accountants Chartered Accountants 
Firm’s Registration No. 000756N/N500441 Firm’s Registration No. 016790C 
Plot No. 68, Okhla Industrial Estate Phase-III B-47, Gali No. 4, Mohan Baba Nagar, Badarpur, New Delhi-110020 New Delhi-110044 

b.  The unaudited consolidated financial results also include the Group's share of profit/ (loss) 
after tax of Rs. 0.23 million and Rs.0.65 million and total comprehensive income/ (loss) of 
Rs. 0.23 million and Rs. 0.65 million for the quarter ended September 30, 2026 and year to 
date results for the period from April 01, 2026 to September 30, 2026, respectively, as 
considered in the Statement, in respect of 1 joint venture and 1 associate, whose interim 
financial information/ financial results have not been reviewed by us. These interim 
financial information / financial results have been reviewed by other auditors whose reports 
have been furnished to us by the management and our conclusion on the Statement, in so 
far as it relates to the amounts and disclosures included in respect of these joint venture 
and associate, is based solely on the reports of the other auditors. 

Our conclusion on the Statement is not modified in respect of this matter. 

For S S Kothari Mehta & Co. LLP For DARPN AND COMPANY 
Chartered Accountants Chartered Accountants 
Firm’s Registration No. 000756N/N500441 Firm’s Registration No. 016790C 

e fnth P 

Ashish Kumar Mishra Pankaj Gupta 
Partner Partner 
Membership No. 512497 Membership No. 418438 
Place: Noida Place: Noida 
Date: November 13, 2026 Date: November 13, 2026 
UDIN: 26512497ESCEIQ9720 UDIN: 26418438PMRNEN6269 
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Solarworld Energy Solutions Limited 
(formerly, Solarworld Energy Solutions Private Limited) 

Registered Office: 501, Padma Palace, 86, Nehru Place, South Delhi, New Delli-1 10019, Delhi 
Corporate Office: 3rd Floor, A45 to 50, Pioneer House, Sec-16, Noida-201301 (U.P.) India 

‘Email: info@worldsolar.in, Website: www.worldsolar.in, Contact no: 

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 20; 
CIN: L42201DL2013PLC255455 

91-120-4269273 

Amount in € million 
Quarter ended Half year ended For the year ended 

September 30, | June 30,2026 | September 30, | September 30, | September 36, |  March 31, 2026 [Particulars 2026 (Unaudited) 2025 2026 2025 (Audited) (Unaudited) (Unaudited) | (Unaudited) | (Unaudited) 
T [Revenue Gom operations. 243971 a1 137878 412593 206113 13,761.56 2 |Other income 10932 96.05 2843 20537 15152 399.10 3_[Total Income (1+2) 25490 178026 140721 432930 22126 14,160,665 [Expenses 
(@ [Costof mateials consumed 144369 17578 103531 315946 1,308.86 17923 ® [Purchases of stock-in-rade 1851 179 a2 2069 29756 31869 (@) [Changes in stock of finished goods and worlcin-progress @155 (©02.83) 19.59) 271 9.54) (©293) (@ [Engincering, procurement and construetion project expenses 15346 33436 7022 48782 79.10 96038 (@ [Employeo benefts expense 6425 769 271 13694 830 23872 ® [Finance costs 7287 032 3832 133,19 712 20653 (@ [Depreciaion and amortization expense 1945 1900 1433 3846 1602 $241 ® |Other expenses 5.6 5189 4551 137.50 6019 2681 4| Total expenses 248978 165301 1279.09 410277 1907.61 254034 5 [Profit before tax and share In profit(loss) of associates and joint 25 12725 12812 18653 30506 162032 ventures (34) 
6_[Share i profi(iows) of it ventures associste (net of awes) 033 135 (1.67) 159 (12) ©31) 7_|Proft before tax (5+6) 5958 12850 12645 188.12 3034 161051 5 [Tax expense 

Current tax 3745 5560 5195 9305 8408 |“Tax refsted to carlier yoars - - - - - 
|- Deferred tax expense / (credi) 19.76)| (18.40)| (41.82)] 475) [Total Tax expenser 17.69 358 123 7933 9_[Profi for the period / year () 1.8 92.90 13689 2201 10 [Other comprehensive income / Goss) 
Ttems not to be reclassiied to profit / (oss) 
|-Re-measurement of defincd bencfit plans - - - @) 203 |-tncoms tx relting o these items - - - 060 (31) [Total other comprehensive loss for the period/year - - - @.06) 15 

11_[Total comprehensive income for the perlod/year (9+10) a8 9456 187 13689 21995 120626 
12 [Profitfor the period/year attributable o 

(Owners ofthe Company a8 9496 9290 13689 2201 120474 [Non-controling interests - - - - - - 
a8 9455 5290 13685 22201 120474 

13 |Other comprehensive income/ (loss) attributable to: 
[ Owners ofthe Company - - (1.03) - 2.06) 152 [No-controlling interests - - - - - - 

- - 1.03) - 99 152 
14 [Total comprehensive income atteibutable to: 

|Owners of the Company a8 9496 s1.87 13689 21995 120626 Non-contrlling interests - - - - - - 
s 9456 9187 13689 21995 120636 

15 [Paid-up equity share copital (face value of 5 cack) 43336 43336 43336 43336 43336 43336 16 [Other equity 
804461 17 [Barmings per share (EPS) (of ¢ each) (not anmualised) 

Basic o048, 109) 124 158 208 14.5| |- Distea o8] 1.00) 124 18] 298 1494) 



Solarworld Energy Solutions Limited 
(formerly, Solarworld Energy Solutions Private Limited) 

Registered Office: 501, Padma Palace, 86, Nehru Place, South Delhi, New Delhi-110019, Delhi 
Corporate Office: 3rd Floor, A5 to 50, Pioneer House, Sec-16, Noida-201301 (U.P.) India 
Email: info@worldsolar.in, Website: www.worldsolar.in, Contact no: +91-120-4269273 

CIN: 142201DL2013PLC255455 
STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2026 

Amount in ¥ million 
[Particulars September 30, 2026 | March 31, 2026 

(Unaudited) (Audited) 
| Assets 

| Non-current assets 

() Property, plant and equipment 143624 1,447.61 
(b) Capital work-in-progress 519.28 42528 
(©) Goodwill 024 024 
(&) Financial assets. 

() Investments 6535 6376 
(i) Others financial assets © 1764 21439 

() Deferred tax assefs (ner) 10173 5991 
() Non current tax assets (net) 349 1246 
(¢) Other non current assets 108.83 8810 
Total non-current assets (1) 2,411.90 231175 
| Current assets 

(a) Inventories 1,135.06 1,061.27 
(b) Financial asscts 
) Trade reccivables 3,130.10 3,477.06 
(ii) Cash and cash equivalents 5398 2912 
(i) Bank balances other than (i) above 554921 5490.60 
(iv) Loans 19439 163.86 
(¥) Others financial assets 459058 3,084.04 

() Other cument assets 119179 1,062.33 
 Total current assets (2) 15,845.11 14,568.28 

| Total assets (1+2) 18,257.01 16,880.03 

Equity and liabilities 

[Equity 
(2) Equity share capital 43336 43336 
(6) Other equity 8186.18 8,044.61 
|Equity attributable to owners of the Parent Company 8,619.54 8,477.97 
| Total equity (1) 8,619.54 8,477.97 

Liabilities 

Non current liabilities 
(@) Financial Liabilities 

Borrowings 74878 647.80 
(b) Provisions 1474 1336 
Total non-current liabilities (2) 76352 661.16 

| Current liabilities 

(2) Financial libilities 
(i) Borrowings 325836 1,906.79 
(i) Trade payables 
~total outstanding dues of micro enterprises and small enterprises 258.44 427.70 
~total outstanding ducs of creditors other than micro enterprises and small coterprises 1,945.43 4,024.62 
(iii) Other financial liabilities 418.06 13730 

(®) Other current liabilities 297277 124071 
(© Provisions 035 379 
(4) Current tax liabilties (net) 2055 - 
Total current liabilities (3) 8,873.96 7,740.90 

| Total liabilities (2+3) 9,637.47 8,402.06 
Total equity and Jiabilities (1+2+3) 1825701 16,880.03 



Solarworld Energy Solutions Limited 
(formerly, Solarworld Energy Solutions Private Limited) 

Registered Office: 501, Padma Palac, 86, Nehru Place, South Delhi, New Delhi-1 10019, Delhi 
Corporate Office: 3rd Floor, A-45 to 50, Pioneer House, Sec-16, Noida-201301 (U.P.) India 
Email: info@worldsolar.in, Website: www.worldsolar.in, Contact no: +91-120-4269273 

CIN: L42201D1.2013PLC255455 
STATEMENT OF CONSOLIDATED CASH FLOW FOR THE HALF YEAR ENDED SEPTEMBER 30,2026 

Particulars 
September 30, 2026 | September 30, 2025 

(Unaudited) (Unaudited) 
|A. CASH FLOWS FROM OPERATING ACTIVITIES : 

Profit before tax 
188.12 301.34 

Adjustment for: 
Share of (profit)/loss in joint ventures/ associate (nef) (1.59)] 37 
Finance costs 

133.19 7112 
(Gain) / Loss on fair valuation of derivative contracts (1.53)) 144 
[Depreciation and amortization expense 3846 16,02 
Interest income 

(194.51) (55.83)| Share based payment expenses am 585 Unrealised foreign exchange loss/(gain) 116 (1.61)] Profit on sale of property, plant and equipment - 0.07) 
Provision on / (reversal of) provision of allowance for expected credit loss/ doubtful advances - (90.00) Provision on /(reversal of) foreseeable losses on construction contracts @331 (17.65) Operating profit before working capital changes 16470 23433 | Adjusted for: 
Increase in inventories 

(73.78) (694.77)) 
Increase in other financial assets (1,505.01)| (1,000.32)| 

| Increase in other assets 
(157.66)) (298.63)) 

[ Decrease in trade receivables 
346.96 266.43 

Increase/(decrease) in trade payables 
(2,249.62)| 81837 

| Increase in financial liabilities 
285.54 482.85 

Increase in other liabilities 1,732.07 431.25 
Increase in provisions 125 125 
Cash generated from / (used in) operations. (1,455.55)| 240.76 
Income tax (paid) (net of refund) (63.60)) (97.83)) 
[Net cash generated from / (used in) operating activities (A) (1,519.15)) 142.94 

|B. CASH FLOWS FROM INVESTING ACTIVITIES: 
[Purchase of property plant & equipment (including capita] work-in-progress) net of capital advances and capital 
|payables 

(118.58)| (351.81), 
Proceeds from sale of property, plant and equipment - 0.25 [Payment made for purchase of equity shares of Joint Venture - (0.50) 
Loan received back 

8.64 100.00 Loan grantcd (31.65) (@388) 
Fixed deposit made 

(1,440.80)| (495.89) 
Fixed deposits matured 

1,432.62 387.44 
Interest received 

174.42 38.54 [Net cash generated from / (used in) investing activities (B) 24.64 (326.89)] 

|B. CASH FLOWS FROM FINANCING ACTIVITIES: 
[Proceeds from long term borrowings 169.31 134.61 
[Repayment of long term borrowings 

(67.22)| (0.33)| Share issuc expenses - (223.27) [Proceeds from issue of equity shares 
- 4,400.00 

[Proceeds from short term borrowings (net) 1,352.94 748.93 Finance cost paid (135.66) (61.43) [Net cash generated from financing activity (C) 1,319.37 4,998.50 

[Net increase/ (decrease) in cash and cash equivalents (A+B+C) (175.14)) 4,814.58 |Cash and cash equivalents at the beginning of year 229.12 110.87 
Cash and cash equivalents at the end of year 

53.98 4,925.45 &3\ MEHrA,( 
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Solarworld Energy Solutions Limited 
(formerly, Solarworid Energy Solutions Private Limited) 

Registered Offic: 501, Padma Paiace, 86, Nebru Place, South Delh, New Delri-110019, Delhi 
‘Corporate Offce: 3rd Floor, A-45 to 50, Pioneer House, Scc-16, Noids-201301 (U.P.) Tndia 

Exuail:info@vworldsolar.n, Website: whvw.warkdsolarin, Contact no: 491-120-4269273 
CIN: L42201DL2013PLC255455. 

SEGMENT WISE CONSOLIDATED REVENUE, RESULTS, ASSETS AND LIABILITIES FOR QUARTER AND EALF YEAR ENDED SEPTEMBER 30, 2026 

Amount in € million Quarter ended Six months period ended For the year eaded September 30, | June 30,2026 | September 30, 2025 | September 3, | September 30, Particalars 026 (Unnudited) | (Cnsudited) 2026 2025 (Unavdited) (Unaudited) | (Unaudited) 

T [SEGMENT REVENUE 
4 Enginsrin, procurement and construstion (EPC) sontrcts 168857 143960 126810 312847 15122 1202005 ) Maouactur 191223 25347 11846 216570 11846 175575 [Totat 360110 L9307 138656 529417 o058 13,7980 [Les: Tte-segment clminetions/adjurcments 16139 36] 10) ,17020) .59 (15.20) [Total revemne from operations 2097 [T 137876 412353 6153 1761.56 

1t [SEGMENT RESLTS 
|9 Engincing, procurement an construction (EPC) conracts s 11654 a8 16496 161 141007 asos) ass) 252 o) 1276 1880 538 07 10220 12416 e 142887 @99) o7 [ ©23) 423 a7 @) ©032) 457) a33.19) A 008) 10774 9605 12165 20379 w14 9910 A (Les): Share i profi(os) ofjin venturs and ssocites (et oftaxes) 033 125 )| 59 o) o) [Proft bafore tax Y] 12850 S04 18812 034 161051 

I [SEGMENT ASSETS 
| Enginscring, procurement and consteution (EPC) sonracs @738 1020985 1362738 1029985 12,8628 |6 Msmufacnring 449964 267436 449968 267436 32055 Totalsegment ssets T8127.02 1627275 23721 12700 9721 To78740 4 Urallocabe sssels 15036 461 560 15036 S0 11150 |Les: Inter-segt elimintions/autements @o37) d639) co) o3| G4 920 [Totalses w2701 635098 3741 1825700 EXx Tesno0s 

IV |SEGMENT LIABILITIES 
|4 Enginesin, prosurcmct and constucton (EPC) conirats 25066 581941 325 629065 394225 616460 ) Mszutocuring 20281 1592154 153273 26281 1527 22395 [Total segment abiies 955347 774095 7099 955347 47498 Sa0az [Adé: Unalloable Tabiles 80 .50 536 50 3% 369 Less: er-scgmen climisatonssdstemects 020 @) 00| 020 ©09) 79) [Totaltabiies SaaT 71803 S5 DX sanas 40207 | Xt o e oo gt he i Opering Do Ml (CODA) i e b ot il it e, Acnig, e v et b e reied oo o vt et o moweremn, e it R — 



Notes:- 
1 The above unaudited consolidated financial results wer roviewed by the Audit Committce and spproved by the Board of Dirccors at its meeting held on November 13, 2026, 

2 The unaudited consoldated inaccial reults o the Group for the cuaric and halfyear ended Septeomber 30, 2026 hava been prepared i accordance with the resogition end measurement prirciples laid dow i the Tndian Accounting Standards as prescribed under section 133 of the Companies Act, 2013 read with relevant rales Jsved thereunder and other accounting pinciples generally accepted in India and n terms of Regalation 33 of the Sccurities and Exchange Board of India (Listng Obligations and Disclosure Requirements) Regalations 2015, ss amended. 

3 The Parent Company received aggregate proceeds of Rs. 5,500.00 million, comprising Rs. 4,400.00 million from the fresh issue of equity sharcs in the IPO and Rs, 1,100.00 million from the pre-IPO placement. After estimated offer expenses of Rs. 283.22 million, the net proceeds amount to Rs. 5,216.78 million. 
‘The Board of Dircctors ofthe Parent Corpany, a its meeting held on September 7, 2026, approved a variation in the objects of the issue as stated in the prospectus dated Septemer 25, 2025. Pursuant to the variaion, the unutiised amount of Rs. 4,200.00 million, originally eamarked for investment in the Perent Company's subsidiary, Kartik Solarworld Private Linited (KSPL), for part-fnancing the esablishmen of a 1.2 GW solar P TOPCon cell manufacturing facility st Pandhuzano, Madhya Pradesh (the “Pendiurana Project”), i to be uiised for nvestment in Rays Green Energy Manufecturing Private Limited (*Rays Greea), by way of equity of up o Rs. 1,000.00 million and sub-ordinated debt of up to Rs. 3,200.00 millon, for part-finameing the establishment of a 2.4 GW. ntype TOPCon solar el ‘manufacturing facility at Narmadapuram, Madhya Pradesh. The variation wes approved by the sharcholders by way of a special resolution passed at the Annual General Mesting held on September 30, 2026, in accordance with Companics Act, 2013 and the rules made thereunder and the SEBI (Tssuc of Capital and Disclosmre Reguirements) Regulations, 2015, 

‘The utilsation of the net proceeds up to September 30, 2026, 

I [ttt Utiised ap to | Unutilised as at Objects '"‘gm Revised Object | September 30, | September 30, | inthe objectof e e 
Document | the offer 

Investment in the Karik Solarworld Private Limited ("KSPL), for part- 
financing the establishunent ofa 1.2 GW solar PY TOPCon cell 420000 (420000) E . . ‘manufacturing fecility 
Investment in Rays Green forpart-fnoncing tho 2.4 GW solar cell ] iy 420000 420000 420000 
General corporate purposes 101678 ] 101678 LO1678] - 
Total 521678 - 521678) 1,016 420000 

‘The unutifised proceeds as a1 September 30, 2026, wero temporarily ivested in fixcd deposis. 
Subsequent o the quartr end, on October 30, 2026, the Parent Company invested Rs. 268.22 million out of the IPO procecds towards subscription of 12,600 cquity shares of Rays Green of fice value Rs. 10 each at 2 premium of Rs. 21,277 per share, Upon allotment of these shares on October 31, 2026, the Parcnt Corpany holds 50% of the paid-up equity share capital of Rays Green, which has become a oint venture of the Parent Company. 

4 During the year ended March 31, 2025, SIVN Green Energy Limited ("SJVN') suspended the Parent Company’s EPC contracts for 100 MW and 260 MW solar projects, having an aggregatc ontruc value of Rs. 4,592.19 millon, citing lnd-related isues. The suspension, inally up to Septerber 15, 2025, was extended up 15 December 31,2025. 

STVN sought extension of the bank guarentees of Rs. 137.77 million fumished by the Parent Company and, upon their no-cxtension, iniiated steps to invoke them. (Considering that the delays and suspension were atributable to non-availability of land and other obligations of STVN, the Parent Company iled a peition under Section9 of the Arbtration and Conciliation Act, 1996 before the Hon'le High Courtof Delhi challenging the invocation. Pursuant o the directions of the Hon'bl High Court, the disputes were refered 1o the Disputes Adjudication Board (DAB") wnder the contracts, and the valiiry of the bank guarantees has been extended up 1o October 31, 2026 with a claim period valid upto December 31 2026. 

‘The Parent Company has received a favourable decision trorm the Hon'ble Dispute Adjudication Board (DAB), pursuant to which an amount of Rs. 402,67 million has been awarded in favour of he Parent Company including Rs. 323.92 million towards release of reteation money agiast submission of bank guarantecs/insurance surety bonds of an equivalent amount. 
The matter is currently under discussion betwean the partics with regard to the release of the amount awarded, recormmencement of the suspended project and review of the underlying contzactual armangements, including handover of initial lend front of 360 acres as per agreed timelines. 
‘The receivables amounting to Rs. 503.01 million recogniscd in the books of socount s at September 30, 2026, in respect of the aforesaid contracts exceed the amounts determinod under the DAB awards. The cxcess primarily represents the cost of malerials procured and supplid at the projectsitcs, which are pending acceptance by STV, Upon resumption of the projects, management expects these materals to be utlsed and the related amounts to be recovere in accordance with mualy sgreed terms. Alternatively, tho Pareat Company has the right to dispose of such materials in the open market. Accordingly, management docs not anticipate any lows or impaisment in respect of these materials. 

Based on the favoursble decision of the Honble DAB, the ongoing discussions between the parties and managements assessment, the Perent Company is confident of the recovery of the amounts duc from STVN and e utilisation or adjustment of the balance reccivable in connection with the project. 

For, Solarworld Energy Solutions Limited 
(formerly, Solarworld Energy Solutions Private Limited) 

< 

. 
v 

Kartik Telsi 
Managing Director 
DIN: 06610105 
Place: Noida 
‘Date: November 13,2026 
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