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                                                                                                                                     Date: 05.12.2025 

To, 

The Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, Plot No. C/1, G Block, 

Bandra Kurla Complex Bandra (E), Mumbai – 400051 
 

Company Symbol – SUNREST 

Subject:  Clarification Regarding Revision of Financial Statements for the half year 
ended 30th September, 2025 due to Working Capital and Inventory Adjustment. 
 
 

Pursuant to the provisions of Regulation 30 and 33 of Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 
from time to time, we would like to submit this clarification with respect to the revision 
made in the financial statements of SUNREST LIFESCIENCE LIMITED for the half 
year ended 30th September, 2025 which were re-submitted on 05th December, 2025. 
 
During our internal review of working capital components, the management identified 
that the inventory (stock) was previously recorded at a higher value due to clerical error  
or incorrect inclusion of certain items. After detailed verification and reconciliation, the 
inventory value has been appropriately adjusted and reduced to reflect the true and fair 
financial position of the Company. 
 
This correction has resulted in corresponding changes to the following Unaudited 
Standalone financial statement items: 
 
Inventory (Stock) – revised to accurately represent actual quantities and valuation. 
From -166.94 lakhs to revised -266.94 lakhs 

 
Profit/Loss Impact – Profit has been increased from 38.56 lakhs to 115.68 lakhs. 
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This correction has resulted in corresponding changes to the following Unaudited 
Consolidated financial statement items: 
 
Inventory (Stock) – revised to accurately represent actual quantities and valuation. 
From -166.94 lakhs to revised -266.94 lakhs 

 
Profit/Loss Impact – Profit has been increased from 33.65 lakhs to 73.36 lakhs. 
 
We confirm that: 
 
The revision is purely due to correction of working capital and stock valuation and does 
not arise from any operational, accounting irregularity, or undisclosed transaction. 
 
The revised financials now present a true, fair, and accurate view of the Company’s 
financial position. 
 
The correction has been approved by the management and reviewed by our auditors. 
The board of directors has approved the following resolution. 
 
1. Considered and approved Revised Standalone and Consolidated Unaudited 
Financial Results of the company for the half year ended 30th September, 2025 along 
with the Limited Review Report. 
 

Kindly take the above resolution on records. 
Thanking you, 

For, SUNREST LIFESCIENCE LIMITED 

 

 

         NEELAM GATTANI 

         Company Secretary & Compliance Officer 

         Membership No: F9099 

 



 

INDEPENDENT AUDITORS REVIEW REPORT ON UN-AUDITED HALF YEARLY STANDALONE 
FINANCIAL RESULTS OF SUNREST LIFESCIENCE LIMITED pursuant to the Regulation 33 of 
Securities & Exchange Board of India (Listing obligation & Disclosure Requirements) 
Regulations 2015 (as may be amended) 

To, 

Board of Directors  

Sunrest Lifescience Limited  

Ahmedabad 

Report on the consolidated audited financial results 

1. Introduction 

We have reviewed the accompanying revised stand alone un-audited financial results of Sunrest 
Lifescience Limited [Formerly known as Sunrest Lifescience Private Limited] for the period 
of 6 months ended September 30, 2025, attached herewith, being submitted by the 
company pursuant to the requirement of Regulation 33 and Regulation 52 read with 
Regulation 63(2) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations 2015, as amended (‘Listing Regulations’).  

 

b) the Statement, together with the notes thereon are presented in the format prescribed under 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in this 
regard; and  

 c) the half yearly  un-audited stand alone financial results for the half year ended September 30, 2025 
as set out in the Statement gives a true and fair view in conformity with recognition and measurement 
principles laid down in applicable Accounting Standards prescribed under section 133 of Companies 
Act, 2013 (the “Act”) read with Rule 7 of Companies (Accounts) Rules, 2014 and other accounting 
principles generally accepted in India 

 

 

 

 

 

 

 

 



 

 

2. This Statement, which is the responsibility of the Company's management and has been approved 
by the Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Accounting standard 25, Interim Financial Reporting, prescribed under 
section 133 of the companies Act,2013, and other accounting principles generally accepted in India and 
in compliance with regulation 33 of SEBI [Listing obligation and disclosure requirements) Regulation, 
2015 [',Listing Regulations')' our responsibility is to express a conclusion on the Statement based on 
our review 

3.  Scope of Review: We conducted our review in accordance with the Standard on Review 
Engagements (SRE) 2410, ,.Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity,, issued by the Institute of Chartered Accountants of India. This standard requires 
that we plan and perform the review to obtain moderate assurance as to whether the financial 
statements are free from material misstatement, A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provides less assurance than an 
audit. we have not performed an audit, and accordingly, we do not express an audit opinion. 

4. Conclusion: Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in accordance with the applicable Accounting 
Standards and other recognized accounting practices and policies, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI [Listing Obligations and Disclosure 
Requirements) Regulations,2015, as amended, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

For, Madhusudan C Mashruwala and Co.,        

  Chartered Accountants 

FRN 105717W 

Date:13-11-2025 

Place: Ahmedabad 

Soham U. Mashruwala 

Partner 

Mem no.137995  

UDIN:25137995BMKTAZ7922 

 

 

 

 

 

 

 









 
 

 

INDEPENDENT AUDITORS REVIEW REPORT ON UN-AUDITED HALF YEARLY CONSOLIDATED 
FINANCIAL RESULTS OF SUNREST LIFESCIENCE LIMITED pursuant to the Regulation 33 of 
Securities & Exchange Board of India (Listing obligation & Disclosure Requirements) 
Regulations 2015 (as may be amended) 

To, 

Board of Directors  

Sunrest Lifescience Limited  

Ahmedabad 

Report on the consolidated audited financial results 

1. Introduction 

We have reviewed the accompanying revised Consolidated un-audited financial results of Sunrest 
Lifescience Limited [Formerly known as Sunrest Lifescience Private Limited](“Parent”) and its 
subsidiary (the Parent and subsidiaries together referred to as the Group) for the half year ended 
September, 30th  2025, which are included in the accompanying Statement of Consolidated Financial 
Results for the six months ended 30th September, 2025, the statement of cash flow for the half year 
ended September 30, 2025 and the statement of Assets and Liabilities on that date together with the 
notes thereon (“the Statement”) attached herewith, being submitted by the company pursuant to the 
requirement of Regulation 33 and Regulation 52 read with Regulation 63(2) of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015, as 
amended (‘Listing Regulations’).  

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the report of the other auditors on separate un-audited financial 
statements of a subsidiary, the Statement: 

a) includes the results of the following subsidiary 

Sr. No. Name of Entity Relationship 
1 Hetvi Lifesciences Private Limited Subsidairy 

 

b) the Statement, together with the notes thereon are presented in the format prescribed under 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in this 
regard; and  

 c) the half yearly  un-audited consolidated financial results for the half year ended September 30, 2025 
as set out in the Statement gives a true and fair view in conformity with recognition and measurement 
principles laid down in applicable Accounting Standards prescribed under section 133 of Companies 
Act, 2013 (the “Act”) read with Rule 7 of Companies (Accounts) Rules, 2014 and other accounting 
principles generally accepted in India, of the Group for the year ended 31st March 2025. 

 

 

 

 



 
 

 

 

2. This Statement, which is the responsibility of the Company's management and has been approved 
by the Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Accounting standard 25, Interim Financial Reporting, prescribed under 
section 133 of the companies Act,2013, and other accounting principles generally accepted in India and 
in compliance with regulation 33 of SEBI [Listing obligation and disclosure requirements) Regulation, 
2015 [',Listing Regulations')' our responsibility is to express a conclusion on the Statement based on 
our review 

3.  Scope of Review: We conducted our review in accordance with the Standard on Review 
Engagements (SRE) 2410, ,.Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity,, issued by the Institute of Chartered Accountants of India. This standard requires 
that we plan and perform the review to obtain moderate assurance as to whether the financial 
statements are free from material misstatement, A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provides less assurance than an 
audit. we have not performed an audit, and accordingly, we do not express an audit opinion. 

4. Conclusion: Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in accordance with the applicable Accounting 
Standards and other recognized accounting practices and policies, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI [Listing Obligations and Disclosure 
Requirements) Regulations,2015, as amended, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

Other Matters: 

We did not audit the financial statements of a subsidiary included in the consolidated un-audited 
financial results. This financial statement have been prepared by other auditors whose report have been 
furnished to us by the management and our opinion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of this subsidiary, is based on the report of the other 
auditors and the procedures performed by us as stated in paragraph above. 

The figures for consolidation are taken on time proportion basis for the purpose of profit and loss 
account and statement of cash flow for the year ended 31-03-2025 

For, Madhusudan C Mashruwala and Co.,        

  Chartered Accountants 

FRN 105717W 

Date:13-11-2025 

Place: Ahmedabad 

Soham U. Mashruwala 

Partner 

Mem no.137995  

UDIN:25137995BMKTBA6373 



SUNREST LlFESCIENCE LIMITED 
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Re,,ised Statement of Con501idated Audited financiaJ Resulu for the Sis months and Financial Year ended on 30--09 -2025 

in f lakh.1 uccnt share and uuin· share data 

Half year ended 30- Half Year ended 31- Half year ended 30- Half year ended 30- Year ended 31-03- Year ended 31-01-

Sr. No. Paniculan 09-2025 0J-2025 09-2024 09-2023 2025 2024 

Un-audited Un-audited Un-audited Un-audited Audited Not annlicablc 

Incomes 
Revenue from operations 3.401.05 1802.38 1538.92 3341.30 

Other ircomc 0.04 0.39 0.06 0.45 
Total Income 3,401.09 1802.77 1538.98 3341.76 

Ex1>ense, 

Cost of materials conswned 1.475.55 23.52 0.00 23.52 
Purchases of S1ock-in-Trade 876.08 1140.50 1017.14 2157.64 
Changes in in\'cnlories of finished goods□ 
,,ork-in-progress aOO Stock-in-Trade (266.94) -18.04 -155.37 -173.41 
Employee benefits expcn<;C 354.03 237.22 249.11 486.33 
Finarcc OOSIS 71.85 18.89 11.69 30.58 
Depreciation aOO amorti7.ation expefflC 68.24 8.28 1.22 9.50 
Other expenses 617.42 207.47 337.78 545.25 

Tollll e:r1>enses 3,196.23 1617.84 1461.57 3079.41 

Profit before c.xccp(ional and prior period items and tax 204.86 184.94 77.41 262.35 
E'\":CCplional items 0.00 0.00 0.00 

Profit before Tax 204.86 184.94 77.41 262.35 
Tax expense: 

Current tax 48.25 42.18 19.26 61.44 
Dercrred tax 14.14 -0.17 -0.01 -0.18 

Total Tu expense 62.39 42.01 19.25 61.27 

Profit/(loss) for the period (5-7) 
142.47 142.93 58.16 201.09 

Minority huerest-Share of Profit/Loss 69.11 0.53 0.00 0.53 
Profit/(loss) from discontinuing operations 0.00 0.00 0.00 

JO Tax e'l!pensc or discoru.inuing operations 0.00 0.00 0.00 

I I  
Profit/(loss) from Oiscontimtlng operations (after tax) (9-10) 0.00 0.00 0.00 

12 Profit/(IOSS) for the period 73.36 142.40 58.16 200.56 

Paid up equity share capital (face value of Rs. l0/- each) 4291200.00 4291200.00 4291200.00 42,91,200.00 
]) Earnings per equity share: 

Basic 1.57 6.64 2.71 4.67 
Diluted 1.57 6.64 2.71 4.67 

Noles: 
I. ll"K: above results have been prepared as per Generally Accepted Accowlling Principles in lndia, prescribed ti.ls section 133 or the Companies Act. 2013 and al.her recognised acooun1ing practices and policies to the extent 
applicable mxl m accordar.:c with the recognition and ,rcasurcment principles laid down in ccourning Standard, as applicable. specified in Sec lion 133 of the Companies Act, 2013 read with relevant rules framed 
thereunder or as specified by the Institute ofChanered Accowuants of India. whichc\'cr is applicable. 

2. lnc above un-audilcd Consolidated Financial ResullS or con1)3ny for tOC half year ended 30-09-2025 . 31s1 March. 2025 and yeur ended 31st March. 2025 were reviewed and recommended by the Audit committee and 
approved by the Board or Directors. at their respective n"Ceting held on 1301 November, 2025 

3.Prcvious )car figures for year ended 31-03-2024 arc not pnwided as as financial year ended 31-03-2025 was the fin.t year of consolidation 

-i lnc creation or relation of OOlding & subsidairy company is on date 29-03-2025 aOO based on time proponion. the figures are consolidated for the year ended 31-03-2025 

5.ll"K: Group has rot adopted the Indian Accounting Standards (IND AS) in tcnns of Exemption available to 1he Comixmies Listed with EMERGE Platfrom orNSE 

6.lbe figures stated for tl"C half year crdcd 30-09-2024 are standaklnc figures as I.here was m OO!ding-subsidairy relationship during the period cOOcd on 30th Sep1eni>er 2024. 

7 .As tl"K: Group's business activity falls u ithin a single primary business scg.rrert. th: disclosure requirements as per AS 17 •Scgn-"Cnl Reponing• are no! applicable. 

8. The s1.a1dalo1c results of the Company for Lhc 6 montffi ended 30-09-2025 & 31st March 2025 are available and the key infonnation of the financial result is stated below 

Hair )'ear ended JO-. 
Half year ended 31-0J.2025 ended 30--09-Particulars 09-2025 

Consolidated Con!JOlidated Stand alone 
Total Income from operations 3,401.09 1802.77 

Profit/ (loss) before Tax 142.47 142.93 
Profit/ (Loss) after Tax 73.36 142.40 

9.Disclosure for oonsolidatcd finan:::ial statements in relation to consolidation of accounts or subsidiary 

Share in orofit or loss Share in orofit or loss 

Amount In 
As% of consohdated lakhs 

As% of consolidated Amount In lakhs 

Name of the entltv profit or loss profit or loss 

Parent: Sunrest 
Ufesclence Limited 

lndran Subs1d1arv 

As at 30-09-2025 As at 31-03-2025 

A. Hewi Lifesc,ences 1---=-Slcc·•cc9"=.._+-=13cc.7.=.9
f-

--'5=1.-"49"=---+----_;;;0 . .=.54
;i 

Private Limited 
Foreign Subsidiary 

Null 

Minority Interest in all 
Subsidiaries( I nves tme 

nt asper Equities 
Method) 

Hetvi Ltfesciences 
Private Limited 

Date: 13-11-2025 
Place: Ahmedabitd 

600.97 531.86 

Managing Director 
DIN: 07962800 

1538.98 
77.41 

58.16 

Half year ended 30- Year ended 31-03-
09-2023 2025 

Coo!JOlidaled Consolidated 

0.00 3341.76 

0.00 201.09 

0.00 200.56 

Year ended Jt-OJ. 
2014 

ConllOlidated 

2948.39 
59.27 

22.57 
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