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13 February 2014.

National Stock Exchange of India Ltd,
Exchange Plaza, Sth Floor,

Plot No, /1, G Block,

Bandra Kurla Complex,

Bandra (East), Mumbal - 400 051,

Dear Sirs,

Sub: Press Release

We are pleased to enclose herewith our Press Rel

A22 EE4SSERS

BSE Ltd,

Market Operations Dept.
P. J. Towers, Dalal Street,
Mumbai - 400 001.

TO:Fr? S48 d PAGE: 1

SUN

PHA

ease relating to third quarter FY14 & nine month FY14

financials, which we shall be releasing after sending this letter to you. This is for your information and

record.
Thanking you,

Yours faithfully,

For Sun Pharmaceutical Industries Ltd

ft

Ashok 1. Bhuta
Compliance Officer

Encl: as above

Regswred Office - BPARC lancalja, Vadodara - 320 020 ndia.
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Sun Pharma reports a strong quarter
Net Ssfes Rs. 4287 crores, up 50%, EBITDA As, 1975 crores, up 579
Net Profir Rs. 1537 crores, up 749%

Mumbai, February 13, 2014: sun Pharmaceutical Industries |tq. {(Reuters: SUN.BO, Bloomberg: sunp IN,
NSE; SUNPHARMA, BSE: 524715) reported financials for third quarter & nine months ending December 31*, 2013.

Highlights of Q3 Frig consolidated financials

Overall International Fevenues accounteq for more than 75% of tota) Fevenues for the quarter.

= EBITDA at e, 1975 crares grew by 579 tesulting EBITDA margin of 469, compared to449, far Q3 last year,
= Net profit at Rs, 1531 ¢rores compared to Rs, 891 crores for Q3 last year, up 74% over Q3 last year: resulting

margin of 369,

Highlights of 9m FY14 consoligated financials

* Netsales / Income from Qperations at Rs, 11961 crores, 3 Qrowth of 46% gyer the same patiod last year
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year,

* EBITDA at Rs, 5334 crores grew by 46%: resulting EBITDA margin of 459, tompared to 45% in g9 moriths last

year,

*  Net profit for 9 months FY14 at R, 1617 croves compared to Rs. 1996 ¢rores in 9 months last vear.
*  Recurring net profit for 9 months FY14 at Rs, 4134 crores, up 549 over 9 moriths |ast YEar; resulting margin
of 35%. This excludes provision of Rs, 2517 Crores and of Rs. 584 crores respectively, both relatag to generie

Protonix litigation in the Us.

Dilip Shanghvi, Managing Director of the Company s3id, “Our overali performance reflects the focus on execution
of our strategy. We are developing a differentiated and specialty business and continue ta evaluate epportunities

to enhance oyr global presence,”

Sale of branded Prescriplion formulations in India was Rs. 947 crores, up by 2004 from Q3 Iast year. For the g
months, sales were gt Rs. 2745 crores, higher by 26% QVEr same period [ast year. Normaiizing for lower sales in

Q1FY13, adjusted growth was at 16% for 9 Mmonths Fri4,

Sun Pharma s ranked 2™ and helds 5.3% market share in the Rs.74000 crore pharmaceutical market, as per Der.
1. It continuas to pe ranked ng,

2013 ATOCD-AWACS repo

Red'stved Ot SPARC, Tandajs, Vadadara - 380 030, Indig
Conporale Offico - Acma Plaze, Anher - Kurls Roga, Andhar; 1zast), Murnbai - 00055 e,

1 based on share of Prescriptions with 7 classes af
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specialists: psychiatrists, neurologists, cardiologists, ophthalmologists, orthopedicians, nephralogists  ang
gastroenterologists,

US Formulations; Strong Performance

Sales in the US were US$ 434 million for Q3 Fri4, yp by 57%, accounting for 62% of teg) 5ales. For the g
months, sales were US$ 1217 million recording a growth of 52%,.

International ox-USs formulation sales - Growth continues

Formulation sales in international Mmarkets outside of US aceounted for US$ 84 million in QIFY14 registering a
growth of 169 (in US$ terms). Sajes for the 9 months were US¢ 244 million, growing at 17% (in US$ torms).
Excluding ex-US Targ sales, underlying sales growth in US$ terms for 5un Pharmg business in thega markets wnsg
18% for the third quarter and 17% for the 9 Mmonths Fy14,

Research - Investing for fytyre

Consolidated R&pD expense for Q3 FY14 was Rs, 306 crores, or 7.1% of sales. For g manths, R&D spend was Rs,
734 crores at 6.19, of sales,

In the third Quarter, ANDA for 5 products were flled,  After counting these, and adjusting for filings that were
dropped, Cumulatively ANDAs for 468 products have been filed with the USFDA (as an December 31, 2013),
ANDASs for 4 products received @pprovals in the third quarter, taking the total number of appravals to 337 (as on
December 31, 2013). ANDAs for 131 products Naw await, ISFDA appraval, including 14 tentative approvals,

Reviszad Guidance for Frig

Consalidated Fy1g revenue growth guidance revised to 299, cOmpared to pravieys quidance of 25%, The reviseg
Quidance takes in tq account the performance achieved in 9MFY14, higher bage of Q4FY13 on consolidation of
acquisitions as wall the risks associated with increase in competition for some products. Guidance is gt constant
exchange rate,

-

Regstered Qv - oy, RO Tanae vadodars - J80 020 india
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Earnings ¢aj| (07.00 pm 18T, February 13, 2014)

The Company wij| host an earnings call at 07,00 pm IST an February 13, 2014, where seniar management w)
[+

disc_uss the Company’ petformance ang answer questions from participants, This call will be aceessible through an
audio dial-in and 4 web-cast,

Audio conterenca Participants can diaf-in on the numbers below
Primary numbey: +81 22 6629 Qosg
Secondary number; +91 22 3065 0oss
Flayback of cal- +91 22 30651217 ID: 788742
Web-rast More detaile wiyf be provigeq through our webgite W SUNIRI,

well as genarics in US, India apg several other matkers dcross the world, For the year ending March 2013, overall revenups
were at US$2.1 biflion, of which ys contributed US$1.1 bitlion, In India, the company Is a leader in niche therapy areas of
psychiatry, neurolagy, Cardiology, nephrology, gastroenterology, orthopedics and ophthalmology, The tompany has strong skills
in product development, process chemistry, and manufacturing of complex dosage forms, Mora information about the company
can be found at Www.sunpharma, rom,

Contacts
Nimish Desai Mira Desaj
Tel +81 22 6645 5645, Xtn 5717 Tel +91 22 6645 Ee4s, xtn 5606
Tel Direck +91 22 6645 5717 Tel Diract 491 22 6645 5608
Maobhile +31-98203 30187 Maohile +91 98215 23797
E mail nirugh. desaidsun 13rna.comn E mail lTI_i[ﬂ_,(']l"‘sﬂI[@Eg[]ﬂhﬂl'mﬂ.gmn
Rugstergd Off o SHART, tanas)a, Vagads g — 350020, India

Curpae Offics Fume Plaza, Andher Kurla Faag Anaher (East), Mumbioi — 40 G0 feaia



