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Sun Pharmaceutical Industries Ud.
Acme Plaza, Andhori - Kurla Road,
Andherl (East). Mumbal · 400 069, INDIA.
Tel, : (91-22) 2823 0102,2821 2128,6696 9696,6696 9600 SUN
Fax : (91-22) 2821 2010 PHARMA

November 13, 2013

National Stock Exchange of India Ltd, BSE Ltd.,
ExChange Plaza, 5th Floor, Market Operations Dept.
Plot No. C/1, G Block, R J. Towers,
Bandra Kurla Complex, Dalal Street,
Bandra (East), Mumbai - 400 001.
Mumbai - 400 051,

Dear Sirs,

Sub:   Outcome of Board Meeting for consideration of Unaudited
Financial Results for the first quarter ended 30-09-2013

The Board of Directors of the Company at their meeting held today duly approved
and took on record the limited reviewed standalone Financial Results and

unaudited consolidated Financial Result for the second quarter/half year ended

30th  September, 2013 which are enclosed herewith along with the Review

Report of the Auditors on standalone Financial Results.

This is for your information and record.

Thanking you,

Yours faithfully,
For Sun Pharmaceutical Industries Ltd

A 181 
Ashok I. Bhuta
Compliance Officer

Encl: As above

Registered Office : SPARC, Tandalja. Vadodara · 390 020 Gujarat, INDIA.
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Stetoment of Stand,Igno Unaudlted Fit•tancial Re,ultaterth, Quarter and Half yeirended September 30, 2013

Parti.wlars
QuaMr endmet (Rmfer Notl 5 

1 7 In LAk,18 Half yeat anded (Refer Note 5)       Year ar*ted30.09.2013    NO. 08.201 3   30.09.2012    30.09.2013     50.09.2012     31.03.2013Incom# from OperationS
Urwudit,!d unavalld Un811dited uawdlted Unaudlted AuditldNet Salail Income fium Operatigna (Nitor Exci&4 Duty)Other Ope,aling Ificome 05.870 58,829

:=,1=„. imm O„„,an, CN"I
80.568

1,964 2.936
124.688

22,966
156,629 224.340

87,834 4,898
61.764 47,48Cost or materala conal,med 103,634 129,508

18.874
204,055 243.214PUrcha#65 of *Ock-In·trade 21,359 20,470 24,229Chatlge# in  inventodea of finishgd goods. wo44#progm  Id *93*49188* 5,814

41,829
4.150 4,345

8,878 70.579Employge &111ti evense 393 9.984
7S 17,170

Depre tlon *na amertaation expense
1,688 20,098

6.988 8.908
408

(3,061)
C}Iner 0*penses 9,861 (1.053>

2.455 13.894
2.364 19,508

Total Expensem 2,178 23.487
25.855 4.819

17.727
26.234

4,290 8.582Pront Trom Opentiona Wore Other Income and Finance COS15 62,664 51,692
43.382

73,046
49.778 73,616OWN imme  (net of impatt or MTM 10$$ on  fer,/afd foreisn e,Zhange MDI I *ts)

$,170 114.386
10,072 30,488

140,028
15.242

195,307
(3.403 (3,610) 64,027 47,907Prc lt before Filnce (WB 11,459 (6.970) 9.403 18.440

Fln ince 00$ts 1,710 B.5&2Profit before tax 9
41,047

8 8,272 73,430 68,347
T0X ex#*059 20

1701 17 316,554 41,927
44111% Prom Yar the period /1,•ar 1,071 8,255

1.984 73,390
4.865 8430$Paid-up Equity Share C=pilar 630 3,055 7.0744.570

37,062
14.648

Equity Shares · Face Value Z 1  eadh 6,200 66,325 51.656
Reserve¥ exgluding Revaluation R#or/8 20.712 10.35$ 10,3% 20,712Earnings Per Share of 9 M each - In 1 leasio & t}imrted) (Refer Notre $1

10.356 10.358
part Il 0.03 0,22 1,70 0.8 768,532

3.20 149

F'341(Ulat)
Select Infomnation  forthe Quarter ana Hali *,ar ended September 34 2013

QUArler ended
Publia Shareholdillo M# yeit ended Yegrended

Numbef of Equi  Shares or 7 1 each

30.09.2013    30.03.2013   30.09.2012    30.09.2013     30.09.2012    31.02.2013

PerGertage of ShBraholdlng
Premeter; and Promot=r Group SharehQI(ling

752.822.510  374,103,755  376,053.756    752,822.510   376,053.765   378,103,75536.35 36.32
a)  pledge I / En Imbeted 38.St 36.36 36.31 38.32

Number 01 EquiW Shlres of 7 1 eath
Pakentage Ef Equity Shama (28 a 96  of me total *hhrehilding of promoter and

2.850.000    2.84$.417    2.387,625 2,880.000promeler gwo) 0.22 2.327,6250.43 1.928,0770.36 0.22Pomen*ge Of Egui!y 8hares (aBa 96 Wthe toMI Sharn e it,W A Compan)0
0.36 0.29

b) No, encumbered 014 0.27 0,23 0,14 0.23Number of Eqvie Sh res Of T 1 esch 0.19

Percerlige 01 Equity 31'llros (88 M % Of the total Bhaleholding of pmmoter arl promotergloup)

1.315.491.400  656,622.783  657.140.$75  1.315.493.400   657,140,57$   657,550.12399.78 99.57 99.64 99,76 89.64 99.71Pircontme of Equity SherN (a. 9 96 olihi total am 68pi=,1 orthe Comm#
63.51Reseamil & Development Expens  Inourred  (Induded Bbove)

63.41 63.46 6351
Inveator Compl.ints 9,437 6,313

63.4 83.49
5.808 16144 11,6$8Pending * me beginning of the quiner 27,250

Rweived du,Ing thi qualtar
Di$posed of dunng tha quarter
Remaining unmaolved 81 the end of tile 49.rer
Note$:

1 Statamem of A:Geta and Liabilities
Partlcularg

C M 1-*khs)
Aa 0 30.09.2013 As at 31.03.2013A   EQUITY AND LIABIUTIES Uri udited Audited

1 Shilgholde,i FundE

ISIlafe C=pltal
(b} RawnveB and SUIplua 20,712 10,156

ii  Non·eurT,nt LiaBiliNS 763,370 784,088 768.532 778,888(a) Long-te,m Borrowing,
9 De errod Tax Uabl111188 (Net) 484 484
(c) 011141' Long•lemi Uabilities 17,895

16,541
(a) Lon/term Pflovisions 228 101

iii Current Liabilitie$ 28,ag 48,973 13,149
(8) Short-tamn Bo,Towings

30,255

(b) Dade Payables 2.4 4
3,849

(o) QuhwCurre,·11 Li0blliti08 42,293 36,251

(d) Sholt·term Prowaims 151,401 14,51$
TOTAL - EQUITY AND LIABIUTIES 1,023 197,171 60,891 115,SOO

8 ASSETS 1,026,132 924,649i NOrt-curmnt A888ts
(a) FNed Assets

(b) Non-Cuman % Inve80·ne,111 185,118 148,@83

(c) long=lemi Loans 91,4 Advaneas 300,876 337,649

il     Z'Z:Zmn' '"e"
56,031 49,109

12 512,045 783 535,824
(8) Winnt Investment8
(D) Inven ories 224,687 84105

(c) Tmde Reoeivab e8 89,381 86,876

(d) C,Th ind Cam Gmilvalenti 92,217 72,753

(e) Shoft·term LoRM Irld Advanews 29,842 43,112

(0 Other Current Assets 64,904 84,950

YOTAL-ASSETS 15.056 816,087        5929388,725
1,028,132 924.649

/„t 
EH

For 'InwIGation e
Olloitte Haskins & Solls ' 4;:F
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Statement of Standalong Unaudtted Flnarletal Reeults for ttle Quarter and HaH year ended So#emb r M, 20132     me ibove financial reBult¥ 01 mo Con,Nny have bein revi#ed hy the Audlt Committ,e arld *proved Hy the s*re of DiTwor= Rt weir Rapeetive meetlnoe Mald orl  November 13.

2013 and h ave bagn 861 cted 20 8 Limiled Rovk  by tne SMttitoryAUditors Of Ble Campany.
3   0018/Operating Income W the quartar end hall yaRY *dao Seplambbr AD. 2012 arld year eneed Mm 1131, 2013 mainly ropre*arita Ii,tome fem panrlarGI,lp Films. WIR effcit Trom

Augl,$131 . 2012. theBe Pmrnemhlp Fimi= have Dead Wnvertld uddsr Ps,t IX 61 ti,9 Companie* Alt 1930 into Pi·i,1*8 Limit  dampanies, being *llolly owned  Swbaidi#88 4 Sle

COmpany and acGordingly,  the prro=pending floute$ rof Bther 411 ,tel  / perled; am Mt Nalparabl,
4   Thi Company Nts only cne repor[Bble business  igment namely 'Phalmace,rtlwls'.
5   The Scheme of Allal*nent in the n ure *f #pin 011 ant tlanifer 01 Domeati  Pormula on unde#king of the Compary to &In Pharma labomtollea lld.. wholly owned submidiary,

Ifelh the elese of the bu*inesa lwum 04 NINd, 81.2012. being m* appointed -, wai Ipproved Dy the Hon'ble High Couti of Guiant and hmbay vide *heir Ordem d<ted May

01 2013 and the Gaid Sqtleme #ecamo etrective ffam May 27, 2013 upl #Ung of th9 Faid Ordeft with Irle Regist3 09 Compahies. Accordingly. the elect d tne Sdieme was given
in the financial rewl# for ttle year ended Mafth 31,2013 only on an wnual b,ils anct aporovqd by ti19 821=1 4 Dapitt M theW mpe TI  h 16 en May 28. 2913. However. the

mancjnt reslits  Tor  guartelly  pgrlodz durl,10  the year ended March 31,2013  nad  teen  80 Rpproved  Vilithout  giving effect  to  the  6914 Sthome  and  heve r,0 Dem rgstaled in mete

Mults. In ylev of ma. the ligums 10  010 Quarmr and W year ended Septem r 30. 2013 dre not wmbar=We with me fEure8 fot the quar:Wr and har year Gnded September 30,
2017 due to etrett or spid  aff alad  artsfer of goinestlo F=lplati*n UnderlaKIng of the Compainy

6   In Imle Of fha reetutlon paseed by the shareholdem by way of POBIal Ballot an July 1$. 2013, the Company :,85 211*ted 1,035.581.955 bon 18 efuny aharos on AugUBt 03, 2013 in
the *60  011  aq&W share of r  J  eadl rully pald  up for evely equkg 8*re of   e 1  each  held.  Conseqvintly,  tile  Earnings Per Snaee of 7 1 aach Itam been mitatba for all tne periods

ptannted baaed en ilte number  01 equiW Shams  pe t bonus issue, i.e. 2,071.183,910  equity  shares.  irl accoidance  with  Actaunang Standard  (AS-201  on'EBminga  Pir  Sha< 88

notified underbe Companies (Acebudng Standaide Rules. 2006.

7   T110 Board of DIreetols of the Company at ihek medng 11*li today, sprdevod me Scherab #1 Arangemem ier sp·111 011 01 spfollied thempeutic and investme :'11 buslneas underlakings

of Sun Phimna Global FZE, a wholly owned Subsidialy. into the Comoany w.el  May 1.2015. lathcl,t  aty consider=Pen on a going concem baN) ecns)*Ung of all the asseta and

bbill 08 pertaining to  the imid buainef* undemkings.  The Kheme teing  aubjwt to approval by  the shmpertoldcrz and the relevant 1*  to,y au& (aes. no eneet thereof  h.s teen
given in at>ove results.

a     Figures br the previQua periods / year na,le beentagrouted whete™ considered neronary, omer Mn 88 refarred irl  NotU 5 above.

__«---Ry Mder orthe 808,4 t

S-»»»+,»"--=-;1 -'DRIp E- Shanghvl
Mumbal, Novpmter 13,2013

Mana ing oit·*dor

EM elFor Wentlficatton
Dolom, Ha•Idns & S,RD .*te:.:6:987
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Statement opCollaoli ated Firtanclat Result810,11 901,a,lirand Haliyearended Septemborgo, 2013

(fln Lakh*)
Pattliulars

Qualler ended Hal vea  ended Yeor ended30.09.13 3006.13 30.09,12 3Q,09.13 30 ,12 31.05.13Unaudited Unaudlted_ Unagalted Unsualted Unl,Ktitd AuditedIncome from Opentione
Net Shs 1 IneM* from Qpplat ons (Not ot Exas. Duly)

419,200 348.218 265324 767.423 531.538 1.123,889

otbor Opelamg In ome
1.453 2,065 662 3.508 3,195 8.Der

Total Income trom Operations INell
420.688 350,m 286.388 770,931 584,733 1,128.988

expemea

Costo:1 matelials conswmed
55.189 2,609 48,716 106.798 98.496 195,833

Purchases of atock-in-trade

18.302 12.116 10,671 28,417 19.648 38.184
Changes ininventories of linished  goods. wom-in-progress and stock-in·*ade 7,64  (10,1911 (10.4321 (2,645  <18.055) (22.848)
Employee beneflta expense

53.027 50.344 35,878 le.571 70.800 153,453
Depreciation and  amortlsation expe,Ise

10.048 9.782 8.289 18,$ 0 16,303 33.617
Other emriSee

103.306 92.277 64,343 195.683 123.119 271,837
Total Expenael

246,418 204,936 157.168 151,354 309,308 668.876
Prom from Operations *wre Other Inoome, FInance Costs and Exceptional Item 174.240 145.337 109.221 319,577 226.425 463,110
Oher incomo (net of impact or MTM loss on forward refaign exchavge contag&)

10,505 7.483 16.927 17,988 14,205 31,171
Profit frum ardinary activities bef6ee  #Inanke Cost*  and  Exceptional Item

1BA.748 152,820 128.148 337,566 239,630 494.281
Finance Costs

1,168 2,188 2.826 3,356 4.847 4,434
Prom Imm ardillary act,ville, after Finance Ce#   bm Wore Exotptlonal nem 183.577 160.632 123,322 334.209 234,683 489.847

Exceptonal Item
251,741 58,358 251.741 58,358 58.358

Pmfit 1 (la$$)   from or(limly activities alter ExceptloW; item but before tax
183,577 1101.1091 64,964 82.468 174325 431,489

Tag E: penwe
27.598 15.107 21.389 42,705 40,638 64,545

Not Piontl floss)Terme periodlyear
155,979 (116,216) 43,575 39.763 136,687 346,934

Mimr151 Interest
19,749 11,394 11.611 31,143 24.168 48.628

Net Prelit j 11_oss) aftertaxe* and minority Interest
134230 (127.$10) 31,964 8.620 111.519 208,306Pala·up Equity Share Capital

Equity Shares · Faw Value e 1 **ch
20.712 10.358 10.358 20,712 10,356 10.356

Re*orves excluding Revalu.tien Reserve

1,458,617
Earnings Per Sh4rc or r 1 *=14 ( refer note 5)

Befare ExcepliOnal Item · in 7 (888* & Diluted)
6,6 80 4.4 12.B 8.2 17.2

Afer Exceptional Item - in 7 (Basic & Diluted)
$,$ (6.21 1.8 0.4 5.4 14.4PAll'lit

Select Information  for tile Quarter and Half year ended  Sipt mber 30,2013 R In L.81(htl
Particulars

QUader enefl Half       r *Aded Year endod30 W.13 30.08 1 al  909.12 00.09.13 30.0912 3103.13
Public Shmrenolding

Number or Equitl Share£ of< 1 eacl\
782,822.510   376,103.755   378.053,758    752,822.510   378,063.755   376,103,756

Percent8ge  of Shereholding
36.35 3632 38.31 36.35 36.31 38·32

Premoterl anti Promoter Group Stta*ehotdlng
@)   Pledged / Enculnbekd

Number of Equity St'lams d t 1 ekh
2.830.000 2.845.417 2.387,625 2,850,000 2.387.625 1.928.077

Percentage of Equity Sharef (as a % 01 the total ahamholaing Of promoter and pmmoter 0,22 0.43 0.36 0.22 0.36 0.29
group)
Percentage of Equity Shams (88 8 % of the total share capilal of the Company)

0.14 0.27 0.23 0.14 0.23 0.19M Non-entgmbered
Number of Equity Shares ote i each

1,315,491.400   656,632,783   657,140,676   1,315,481,400   657,140.575   657.550,123
Percentage of Equity Shares (as a 96 of the total shareholang of plpmoter and promoter 99.78 9957 99.64 99.78 ga.64 99.71group)
Percentage of Equity Shans (98 9 % of the tatal share capiW of me company) 6E51 63.41 63.48 63.51 8346 63.49Ream,ch & Development Expense* Incuryed <ir,£19484 abve)

b 875 19.209 14031 40.284 27.815 88166Inyeator Complainti
Peneing m tne begirlning  allho quaner
Received duting the quarter
Dispo# of duting me Quarter
RemaiNng unmaolved at the and  Of·he quarter

G*.*"t/10/
Ul'=gJ
41£18/
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Ce Inlakh,J
As at September JO, aol)

Pa#lars

S al Marm 31.2015Unau<Ined
Audied

A  EQU:TYANDUABLITIES
i %#reholders· Fundi

(8)  Share Capital
(b)   Resemes an(| SUIP|WS

20,717
10,356

1601,686 1,822,298

Mlnellty Imerest

1.488, 17 1,498,973

222,745
189,608

1,   Non«urrerd Uabilluea
(a    Long·to1111 Bor,Dwl#

13,084
11,526

(b)   Deleffed Tax Llabiliaes (Nal(c)   Other Lang·term LiabiliBea
21,821

20.535
901

8914

W)   Long-telm Provliiona ·

64,986 90,601 78,708 111.01
IiI  Currem wbilltl88

M)   Short-tenn 80*441,98

257,335
M  Tmde P*able$

8.295
138,ON

105,799

(G)    Other Curent Liablmms

92,011
21.885

(d)  Short·!erm Provisions

129,007 614357 148.166 284,126

TOTAL - EQUITY AND LIABILInES

2,540,001
2 058.267

B ASSFTS
1 Non-curretit AS*ets

(al FixedA#eta

564,687
507.713

(D)   800*,ilt 01  Con#lidabn

128,720
113.295

(d)   Non-Cutrent Invesmnent#

27,538
110,835

(d)   Defer(ed Tmt AseeS (Net)

119,532
91.759

Ce)   Long·temn Loans and Advancee

96,493
83.776

(0    Qther Non<urrant A88816

66 95/036 786 907 964
I    Current A¥1818

(4)  CWrlent Inveslments

227,083
130.522

(b)  Irlver:tolie;

300,813
257.778

M   Trade RK01\Iables

307,762
241.223

W)  Cash and Cash Equivalenta

632,741
405,871

(e)   Shoadern Leana And Advanges
ID  Other Current Asseta

128,058 107,HO
18,504 1,612,966 6.951 1,180,303

TOTAL·ASSETS

2,8«001
2,042,&1

2  The above 111'andal results or me Company navo been reviewaft by tile Audit commit[ae  *nd  appreved Uy tie Board of Dirgctors  at th8tr m*eting held on  N ember 13. 2013.3  Comouda#on baa Men ma(le by api ing ACcounBO St,18*rd 21    - tondideted Financial Statementr and Accoundng Slandard 27 'Anancial  Reporting op Interest in Joint Venwrea" -   as
19*ed by me companies (Accouflting 818bdarde) Ruleg 2006.

4  Tha Company has only one repetable business megment namely 'Pt·18£maceuticals'.
6  In term$ 01 Me resolumn passed by 811*reholders by way of Postal Ballot on July 15, 2013, the Company has allotted 1.036,581.955 bonue Zuity Rhares on August 3, 2013 In the ratto 4 1 equitj

Fllare or I 1 each fully paid up W every *u# sham of  7 1 each held. Consequermy. the Earnings pet Sham Of W 1 each haa tlen reata(ed for 811 the petiods pleSented bSSed on the numbef *f
aqui  ilharee post bonus isaue, 1.8. afl,163,910 eqvity ellarCS. In ax/lance wm Accou!% Standard (AS·20) on 'earnings Per Share' as r,otilled under trle Compatties (Amounting
Standards) RuleF, 2008.

6  The  9*ard  OIl  DirBolors  Qi the  Compeny at their meet8ng  held today,  approved  t ie  Sqheme Of Artangwment  for spin  ell of speged  therapeuuc  ariel  investment budness  undertakings  of  Sun
Pharma Global FZE, a wholly Bpned  hubstdialY, into the Compary w.el  May  1,2012. vimlowt  any  mnsidem on  on a going cencen  Nsis  consialing orall me assets and 118tilitiGs  pertairling to
18 88id busines$ underlakings The scneme being autieot to  *pproval by the  shargholders and the relevant  regulatoty  authe5(es, no *athemof has been given in above Mults.7  The UnawKIited amndalone *anclel r*fIRs for the quoiter and half year ended September * 2013,  am avail ble  on Ihe comp   ny's vkb$ile   *+M.munpharma.com) and on the web*te, of BSE

(www.b india.Mm) Bnd NSE Suw,nselnda,com) 864 the key infonnatign on the Gtandalone linancial reeuts ele # bew'

0 In Lalihn)Qwzirter ellad HaI Pgar Inded Yelt endad
Pukjam R 09.13 30.4,13 40.09.12 30403.13 30.09.12 31 0113U a ( ad Unaudited Unqudlted We 1 186 Unaudned Auaihcl
ToW Income from opera#one

67,834 81,764 103.534 129.598 204.055 243,214
prombeibre rax

1,701 6.554 41,927 8.255 73.399 66,303
profit aller Tax

630 4,570 57,082 5.200 26,325 51665
The Scheme of Arrangement  In the  nalte  of *pin otrand oansret d Domeft Fo,mulation undertaking  of #18  Company to SuR  phalma Labelatorles Ud . wt,ally Owned sub,idiary. Mm the clo8e
gltne bu*1888 nuum on Mara, 31.2012, being me Appointed date. wa# approved by the Hon·ble High Courts of Gul@lat and Bomuay vide their Orders dated May 03. 2013 and the $aid Scheme
bagme etret ive flom May 27,2013 umn aling oftie ead Orders wit, me Registrsr ef Csmpanie*. Al=dngly. the effect 01 me Scneme was glvan i,1 the nnaacial reault$ for the yeat ended
March 31.2013 only on  an  annual Msi; and   pproved by tile  808*4 of  Direstors at their Ineeting hela on May  25.  2013.  However. gle lidanoial results ta Warterly  petto(18 41,1*g  trw  war  ended
Mirch 31. 2013 Iled teen so approved wimout givir,g eNect to the  Bald  Stheme and  have not been restated i  these remults.  In  view of mia, tho fguma w the quarter and  half yenr ended
September 30,  2013 are not comparable  wIB  the figules fw the  quhr  and  hali year end#d September 30. 2012  due to cited 01 apIn  oil and toriffer ot Dom+* Fonnulation  undemking or the
Cornpany

8  Figuret for the pmvioua periods / year Mve been regrouped / r*danmed. wherever considered tlzesaely.

By ordw of the Board

 3-31_Qaa/£,Aj-,
DIllp S. Shangl,vi
M"8 ing Di *Dr

Mumbal, November 13,2013

EUT/Ce


