11-13-2814 1%:13% FROM: SUMPHARMA MAHAKALT

Sun Pharmaceuytical Industries Ltg.
17-B, Mahal tndus!rig| Estate,

Manakali Gavos Road, Andheri {East),

Murnbiii - 400 093, INNIA,

Tel. (91-27) 6645 5645

Fax: (41-22) 6644 5685

A22 EE4SSERS TO:Fr? S48 d

November 13, 2014

National Stock Exchange of India Ltd, BSE Ltd,

Exchange Plaza, 5th Flaor, Market Operations Dept.
Plot No. C/1, G Block, P. J. Towers, Dala Street,
Bandra Kurla Complex, Mumbai - 400 001
Bandra (East),

Mumbai - 400 051,

Dear Sirs,

Sub: Qutcoms of Board Meating held today

(1} Consideration of Quarterly Resuits

company in to the Company

(1) The Board of Directors of the Company at their meeting held today duly approved and took

on record the limited revieweq standalone Financial Resylts and unaudited consolidated
Financial Results for the second quarterhalf year ended 30th September, 2014 which are
enclosed herewith along with the Review Report of the Auditors on standalone Financial
Results.

(2) This is to inform you further that the Board of Directors has, passed Resolution at their

meeting held today, approving, subject to the approval of SEBI, Stock Exchanges, the High
Court of Gujarat at Ahmedabad, Shareholders and Creditors of the Company, and other
required governmental and/ar regulatory authorities, as may be applicable and required, the
Scheme of Amalgamation under Sections 391 to 394 of the Companies Act, 1956 for Merger
of Sun Pharma Global Inc, & wholly owned foreign subsidiary of our Company, into the
Company , Sun Pharmaceutical Industries Ltd without any consideration with effect January
.01, 2015 as per the draft Scheme of Amalgamation.

This ig for your information and record.

Tharking you,

Yours faithfully,
For Sun Pharmaceutical Industries Ltd

|A' ’.1.- &\_—/
Ashok |. Bhuta
Compliance Officer

Encl:

as above

Registercd Olfice : SPARL, Tandalja, Vadodara - 390 020 Gujarat, INDiA,
Corporate Office : Acme Flaza, Andheri-Kurla Road, Andheri {Easty, Mumbai - 400 069, INDJA.
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’ Sun Phanmacautical Industrias Limited T
Regd. Offica : Buri Pharma Advanced Ressarch Cenirs, Tandaljs, Vadodura - 380020
Corpacate ONice : Acme Plaze, Andhari-Kurle Rosd, Andhari (E), Mumbal - 400059
CiN No.: L242308)1 003PLO010060, Wabalta : www_ sunpharma.com
Partl
Statamant of Standalone Unaudited Financla) Rasults for the Guarter and Half Year ended Saptembar 30, 2014
{ ¥ In Lakhs)
Quarter onded (Rafar Nots 4) Hall Yaar anded {Fl-h_r Hota 4| ¥aar anded
Paripulan 30.09.2014 30.06.2014 a0.08.2013 30.00.2014 30.00.2013 032014
‘ Unauditad | _Unaudited Unaudiied Unaudited | Unatwied | Audited
Ine o Trom Opsrations
ti Eates ! Income from Oparations (Mat of Excise Duty) 57278 58,001 45,870 113,178 124,669 272 A
e Qparating incoms 2487 1.867 1,984 4,124 4809 10,448
Tutal Incoma from Oparations {Mat) 9,745 87,552 [T T 117,303 129,804 282 879
[ spanass
i’;oll of materials Gondymed 23,155 FER-L 2 21,349 47,030 41,829 B8 462
F.wehress of stock-in-rade 4,169 $138 5814 7,308 8.954 18.504
Cnanges b inventedas of Ainished goods, work-in-progeads and atock-In-trads 788 (4,514) 393 (3,728) 4RR (1,453}
 mployis banafie axpanas 8,343 §,768 8,988 18111 13, 8e 27,963
Liapraciation and amortixaion Axpanse 8,757 483 2485 11,398 4,818 10,184
("1ther aYpenies 41,782 23,2823 28 AR5 85,045 43,382 124,659
Tutal Expanses 85,082 59,208 82,E84 145,184 114,356 269,129
Frofit ! {Loss) from Opecations bafare Other Incoms, Finance Coste and (28,217) {1,648) B170 (27,088) 16,242 13,580
||+ rpticnal lem
“ither icame (5,691} 8421 {3,860 2,730 {8,870) (4,281}
Frofitf {Lozx) before Finance Gosts and Exceptienal item {41,908 8,773 LAl (28,135) 8,272 8,289
| inance costs A02 file:} 9 1,41 17 1,834
Protit / {Loss) after Finance Costa but before Exceptional item {32,310) §,984 1,704 {20,344} 8,255 7451
¢ romplionad derr - - - - - 287 580
Frotit { {Lows) after Exceptional itam but before tax {32,310) Bot4 1,701 {26, 344) 4,255 (280,104)
Tax axpanss (25 3] 1,208 1,071 BEO 3,065 2,743
Mot Profit/ (Loas) for the period | year (11,782) 4758 430 (27,008) 5,200 (242,882}
fars-up Equity hare Capitai
i quity Shares - Face Valua T 1 sach 20,112 20,712 20,742 20,712 20,12 0712
Fieanrves sxciuding Movalustion Rowerye 720018
|Farnings Per Share of ¥ 1 each - In T (Basic & Diluted) 51.5.'.) oﬁa 0.03 (1,20} 0.25 {13.68)
Fenearch & Dwﬁmmt XpONses NGRS !hduded Bboval 13178 § 358 B,431 21 535 18 744 37,523
Fart
Salect Information for the Quarter and Half Year anded September 30, 2014
Lo vautars Cuarter ended Hall Year ended Yaar rnded
{‘ 30.08.2014 30.06.2014 30.09.2013 ¥).00.2014 30.09.20123 31082014
;Putlle Gharmsholding
¢ Mumber of Equity Shares of ¥ { each 752817510 | 752817510 ) 782822510 | 72817510 | 732821310 731817510
Fercanlage of Sharsholding 38.35 35.3% 38,35 3835 1.5 36,30
Prumoters and Promoter Group Sharsholding
30 1 ledged 7 Encumbered
Humber of Fquity Shares of T 1 aach 7.4085,000 4,370,000 2,850,000 T.405,000 2,550 000 3310000
Earcaniags of Equity Shanes (a3 2 % of the totad thareholding of promoter and 0.68 0.33 0.22 0.56 on 0.25
L roer Qroup}
tarcantage of Equity Shares (82 8 % of the total share capital of the Company) 0.3 0. 0.14 0.38 014 0.16
L Forrataa i B
raymbar of Equity Shares of € 1 each 1.340,644,400 | 1313870400 | 3345499408 | 1,310,041,400 [ 1.345491,400 | 1315036400
| FPorceniaga of Equity Shares (aa 8 % of the totsl shareholding of promoter and .44 9.47 §9.78 44 |7 Ba. 75
romotsr group)
varcentage of Equity Shares (as & % of the tolal share cagllal of the Company) 83.29 B3.44 63.51 83.29 8.5 5340
niveitor Complaints
' -Aing oi the baginning of tha quantes -
. aived during the quartes 2
. s pomnd of during the quarter 2
oot iR unsschved At i and of tho quarter .
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- Sun Pharmaceuticsl Industriss Limited
Regd. Offica : Sun Pharma Advancsd Research Centra, Tendalja, Vadodars - 300020
Corporate Dffice - Acme Plaza, Andheri-turia Road, Andheri (E), Murabai « 400058
CIN No.: quzaoeﬁwam.cowum, Wshaite | WwwW.sunpharma.com -
Statement of Standalons Unauditad Financls! Results for the Quarter &nd Half Year snded Septembar 30, 201

Hotas
1 _Stalmmant of Aspats and Llabllities Ty e B 3].05 2014
PFartlculark Ungudtied Audited
» ELUMTY AND LIAGWITIES
i snharshoiders’ Funds 20,112 20712
1n. Sharm Gapre epha 843,070 113,782 720,076
W Nnu.cun;i"n;‘ Liabiities \ m i
. Long Borrowingd 19,204
1 Dwfarmod Tax Linpditie (Net) ﬂ,;:; 3"
lm ‘.ff:;f;:? Jﬂﬂ e | 281,067 zrzave | zea e | 172,105
R 1t
I enart o Doowings 1507 a7
117] Tracm Payables ::;;: ;:.T;:'
1;3::um P:mnmn: ' 40: ] 106,904 24,803 423,347
TOTAL - EQUITY AND LIABILITES _ML {408,440
R ASEETE
| NMon-current Assets
(1) Fioted Ansols 213,217 174,783
{13} Non-Gurmenl Inyastmsnts 109,400 418,673
12) Lon-term Losads snd Agvonces 5,514 78,149
) Other Non-cumint Azzole . PRI N 11 WER A5G
[ umant Ansets
4} Currant iInvesimams 11,402 58,000
\ -6} Invamoriat 109,740 91,838
.e) Trade Receviblos 88,748 28,015
.d) Cash and Cash Equivatents 10,722 14,148
1) Short-term Loans and Advancas 41,859 30,932
‘ 1y Other Current Alsals 10,788 71,087 248,011 &_ 569,944
TOTAL - ASSETE 1,183,258 1,438,440 |

The above financial reauks of the Gompany have bean reviowed by the Audil Gommittee and approved by tdhw Board of (iractors al their reapeciive mestings hald on Novamber 1 1
7014 and have bean subjeciad to & Limitac Review by the Statulory Auditora of the Cormpany.

Tha Company has maly ona raportable buainass eagment narmely ‘Pharmaceulicals’

Pursuant 10 the scheme of amargement in the nature of demerger, the spectfiad undertaking of Sun Pharma Global FZE, a wholly owned subsidiary, his baen vansfamed inle the
Compeny w&l May 1, 2013, without any consideralion, on & going concerm biasls contlsting of ak the awsats and ligbilities peraining 1o the eald undertaking. The xchema of
arvangemant as been approvad by shareholders of both the companies and iz alse approved by the Wen'tia High Court of Gujarsl. Accordingly, the financial slatements tor the
year ended March 31, 2014, earller approved by the Board of Directors at their masling held an May 28, 2014, have baen revised and appreved by them st their moeting held ar
August 12, 2014 &nd the affect of tha Scheme was givan In the financlel saauits far tha year snded March 31, 2014 only en an annual bagis. However, tha financial results for the
quariar and Rall year sndad Seplamber a0, 2013 have not been restated in thaxe rasults,

The Company has adopled the usaful vea of fixed aasets a8 ndicaled In Fad C of genadula || of the Cempantes Act, 3012 and omendment (hereio vide notficalion datod August
29, 2014 lssued by Ministry of Coorporate Affairs. Consequantly, lhe depreciation charge for the quarter ended Seplembar 30, 2014 ia higher by ¥ 3,714 Lakhs (including * 2,200
Lakhs i regpact of the quarer anded June a0, 2014) and the depraciation charge for (na half yaar endest Seplember 30, 2014 is higher by ¥ 5,623 Lakht.

(Cther Income it nat of impact of MTM loss o forward foreign exchange contracts and loss on foreigh currency transialiona (othar than thota included in purchages and 5al8s)

Tha Bomd of Diestors of the Company 8t their mesting held on Apd 8, 2014 approved the proposed schame of amangement u's 361 to 384 of the Companie: Act, 1956 for
amalgamation of Ranbaxy Laboratorias Ligd inte the Gompany with affect from April 1, 2014, the appinted date (tha Proposed Schama®), The National Stock Exchangs Lid and
BSE Lid have conveyed their 'No Objaction’ In July 2014, The aald Schame has piso besn appraved by the sharaholdara of the Company al the Ceurt convened marting Rald on
Auguat 22, 2014. Pereing approval of the Propossd Schams by the Hon'ble Hign Gourt of Gujarat and other slatulery comphiancas, no eflact of the Propoged Scheme has bean
given in theos financial results,

Figures for the previous parieda f year have been ragroupsd wharsyer considered nacexeary, other than &4 rafarmsd in Mot 4 abave.

- ra [0
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By order of the Board

Q:EQ_C;LQ_S\_ \ \_L;ﬁ-*ﬂ |

Dillp 8. Shanghvl

Mumbai, November 13, 2014 Managing Director
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Sun Pharmacevical Industries Limited
Regd. Office : Sun Pharma Advanca Ressarch Cantra, Tardala, Yadodara - 380020
Office  Acme Fisza, AndhorhKuia Road, Andhen (E), Mumbsi - 400050
CIN No. L247300,1963PLCO1R050 WeQRty ; wew sunpharma. com
Fartl
Statement of Yonaclidated Financlal Results for the Quarter und Hall yasr andad Saptembar 30. 014
(T In Lakhs]
Fariculare Chuarter snced _Hmﬂ__,_[!luﬂqﬂ
[ o013 [ 0944 1 300013 310314
Tt |t | Unauiied | Uniucdlig | naudied | Audlsd
Incoma from Ogerations
*je Smlen / income o Oparations (Mot of Exsidd Quty) 475.053 302885 419,205 87 TIm 787 423 1.800.455
1 CHANEONG INCome 1,896 873 1,46% 2,749 3508 ¢ 5u?
Total Income from Oparstions [Het) 476,940 J03.668 40 588 Bro.ka7 7709 1.600.036
[ iprenBan
. o' of matensly consumad 6d. 773 48137 50.164 112.910 106,798 224 330
= rhasos of Stock-in-rade 1082 18.365 16,302 #0407 28.417 B1.247
*maAnges in invenbeies of Aishad goods, work-n-progress and stockdn-rade £,238 1004y 7.545 4728 (2 M5} (7.654)
o poyma banafibe sxbanis 54 582 BB, 744 £3027 113.34 103,371 207 4d4
Lo UracRton ang amortisation axDenis 18,717 12.601 10.048 20,518 19430 40973
LI Or SaTenand 124,208 a7.070 108 308 108,348 195583 493,855
Total Expaiies 78968 133,008 pan i1 SO0 TS 481,38 220944
Prefit frem Opsrations befors Sther INcome, Finanos Coste and Exceptional kem 201,393 180,489 174,340 .72 maarr 870,082
It IR 5,208 2238 164506 14,854 17.088 35244
Profly from ordinary actividles befors Finanas Coste dnd Exceptional kem 208 880 180897 184,748 702k AT il
Con o COn 2,440 als 1.168 3,008 2.355 4418
Frufit fram ordlnary activites after Finance Costs but bafors Exceptional Hem b TREE] 199.03% 183877 37348 334,200 Jou.007
. cotional ltem - - - - 251741 261.741
Frofit from ondinary acthvites after Excaotional Rem but before tax 204,119 188.038 184,677 TR BLAE AED. 166
.- 19.421 21,188 27 498 40.600 42705 70,266
Net Froft for the period | yogr 184,808 147861 185070 332.540 39743 ELYR
RRE A T 27451 B8.500 19.744 34,292 31,143 73754
Met Profit after taxes and minority intarest 187,248 130,064 138.230 204,207 L X3 34147
Paid up Eguity Share Caoisl
1 4 ity Shiwes - Face Vahue T 1 aach 20712 2012 20,712 20.712 20.712 20712
Reyurves sacluding Ravaluation Resarys 1.831.793
Earntngs Per Share of ¥ {1 wach
e 1T - & el 74 87 58 143 (¥ 6.2
|5 Fcarch & Devalopmar Expenyey inourred (ncuded S00v4) 21078 53 551 0284 BRGTD |
PartH
Balact iformution for the Quarter and Half year sndad Baplember 30, 3044
[ — Thomiie woowd Hi Y har ando
00014 FTT AL XA AL EFYTRE) 31.03.1:
Pulblio Aharcholding
; Humber of Equety Shares of T 1 sach 752 817 640 | 752847.510 | veR.m:xb610 | TH2B17.590 752,822,510 AP B17 80
Farcantsne of Sharshokbing 3818 336 3 AB 36.35 36,35 3 3L
Promgiere and Pr dur Oroup Bhar it
Madoad / Enoumbensd
Number of Eouity Shams of ¥ 1 sach 7.AQ5.000 4,%70,000 2,850,000 7,405,000 2.850,000 2.310.000
! Porcentage of Equity SHArES (88 4 % of tha total shareholding of promoter and promoler 0.58 033 .22 1)) 0.22 015
! Aroup)
‘ Percantas of Eouty Shams (a8 8 4% of ths oAal ghany gapital of the Company) 0.4 0. a.14 0.38 D14 a6
! Non.ancumbeed
‘ umber of Equity Shams of 4 1 mach 1310041 400 | 4,312,878,400 | 1315491400 | 1310840400 1,315 491,400 1.315 b A0
© Percentage of Equity Sharss (&% A % of the tolal charsholding of pOMOIET AN promater 46 44 a7 00.78 944 .78 9875
b prount
i Pertarnge of Equity Shars (ax a % of the total ghore caphal of tha Company) 6328 344 5351 63.29 83,51 £3 42
nvustor Comolalnte
[ s ot e bagwnnnn of the auarter -
] .
1+ osved durid e auarter 2
| v oaed of duning the cusrter 2
L i mining gessasivas gt o opg ol the guirer *
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! Eun Pharmaceutical Industries Limied
: Regd. Offica : Sun Pharma Advancsd Ragarch Centre, Tandsla, Vadoders - 280020
| Comporate Offica | Acme Plaza, Andhad-Kuri Road, Andher (E), Murmbsi - 400068
| CIN No, | 242300301883PLED 0RO WabKe rma com
faies {% In Lakh
= o
" prbcularh &8 At Bnptamber 30, 2014 Az &l Margh 371, 2014
\ Unaudited Audhtad
o =T
| A BQUITY AND UABILITIER
‘ y  tiharsholders’ Funds 26,712 20712
+ Ihare itad -
‘ -t i P 2180148 | 2,200,880 qEaemen| 1B ess
‘ Minarity interast 134,14 1097 114
| y Hon-current Habdiities ez 867
o L ong-temh Bomowngk LF: 4,
| i\ Daterred Tix Linoitias (Net) n.a:: 27.2’31
Othar L ong-WT Limpdities
1. Lena-term Provisions | ZSR3T0 326400 260,182 | 203,010
| i Current Linhiiles
‘ . Shon-4am Borowndé TH 244,034
Trade Pavables 153,200 132 828
Oyvar Curent Lisdite s 41,498 28,041
! Bhor-enm Provieons 140,043 WEAn1| 18AO6A | 558940
|  TOTAL-EQUITY AND LIABILITIER — 31,304 AT
i |y ASHETH
'y Nonssurmen Axsots
i Fuwed Assote 84,007 BA2.AP0
‘ ~ Gooow on Gonmaidation FEeA 1t 183487
. Hon-Cument Investrnt 87,004 78.75£
| 1 Defured Tax Asasts (Hat) 130,407 112,886
5 Long-tenn Lodans and Advanoss 13,181 105118
‘ - CHAAE M curment ALy - 1,254,300 11 1 0RR A
v Eurvent Asscts
| s Curant investmenis 164,083 100 846
L Inventones 334,181 42,30
‘ Traca Reubivebhes 349ATE 990,047
. Cash and Cash Esnaivalents (=1 X 11 750.01%
¢ SHOM-UT Loana arkd Advancen 180,928 124 454
| Othwr Gurrani Assats 289,348 1,904,295 252587 | 1 BEL B4G
| TOTAL-ASSETE 304 | 20371087

The above firanoal rasulis of the Company have bean ravigwed by the Audit Contiliea and Bpproved by the Biogrd of Duncidd ¢ thawir mesbrny fd on Hoversbar 13, 2014

v

-

Asyotiblas In Cansoidatsd Finpncial Stalements” ad Accounting Standard 27 . “Financial Reparting of Intsrast in Joint Vantures”.
Tha Company has onfy onE Mporabio businies BEgment rAmaly ‘Bhanmscaubealy’.

[www biinia com) ard NSE [www riiaincia com) and the key infamation en tha standaions fivancial rasuls are a5 below:

Conpoldatad Financigl Siasments a0 proparsd by Appying Ageaunting Standard 21 - “Conxolidated Finanaial Slalements”, Aszounting Standard 23 - "ACCouning for Invastmenty in

T stancakoms finencisl mbuls for the quarisr gnd hall year gnded September 30, 2014, ara avallable on hé SOMpany's wabEta (W, SunpNANT ooMm; 8nd on e wenamas of USE

{¢In Lakh=)
uArer Hal yoar sidied | ¥rarended
Fariculars 30.09.14 006,14 30.09.13 4 L 300843 1 aaitd
naudited Qnmdl% Unauditgg Unaud Unngg;‘lmd Audiled

Tiotak InCome m operatond 59,745 B7, 67 534 17 303 129 568 Jwl BTE
Frofit f (Lo8s) pafom Tax {32, 1) 5984 1,701 (26.248) B.255 (280,100,
Dl /{1 £da? BHer TRy 13 7ER 4,758 B30 (27 006) $.200 (P BEDY
Purauant 1o this schame of amangemant i the Aatura of demerger, tha spacified undartaking of Sun Fharma Ciipbpl FZE, a whotly cwniédd 8t y, hap Dogn farrad imo the Compary

wet May 1, 2013, without any considersien. on a gaing coneam basia consisting of all he wssots And llakiiias pertaining to the sald undertaking. Tha schema of grangement has besn
approved by shareholders of Loth he comparuas and is also appraved by the Hen'bla High Court of Gujaral. Accordinigly, the finance stslemants Tor the year andad Manch 31, 2014, sanac

approved by e Bogrd of Giestors st thsr meating hald an May 28, 2014, have bean revisad and approved by them al thair meeting heid on Auguet 12, 2014 and e sfoct of tha Srha
was given In tha financial rasuits Jor the year ended March 31, 2014 anty on an annuat basis, Howaver, the financlal reswits for e quarser and hall year ended Septamber 30, 2013 have
bman rslated n thews v ilts

£ The Company has adopted the useful kvas of fixad B55HE Bk indicated in Part C of Schadule | of the Companies Act, 2013 and amendirant tharsio wde noification dais: August 28, 21
{88uRd by Miriatry of Corporate Aftavs. Comequently. the dapraciahan charge for the quarier ended Saptember 30, 2014 ' higher by T 5,041 Lakhs (nciuding € 3,087 LRkhs in respict of
Quartor &nded Juna 30, 2014} and iho deoreciabon charge for tha hall year anded Saplomber 30, 2014 is Nigher by T 7,325 Lakha,

7 Othar incorna (8 Nt of impact of MTM loss on forward fordign exchange contracts and fuss on foreign currancy ranslatons {(other than those Inciudad in purchases and Aalas)

mc
nul

14
the

& The Board of Diacton of the Company al thelr meeting fald o0 April 8, 2014 ppproved the propoied scheme of areangemant wx 301 to 394 of the Compares Ast, 1956 for armuigamation of
Ranpaxy Laboratores Lid into the Compaiy with eaffact from Apdl 1, 2014, the appointed date e Propased Schama”). Tha National Stock Exchanga Ltd and BSE Ltd have conveye=d their

‘Mo Objsction’ I July 2014, The gald Schire has alio baen approved by the sharsholdera of the Company &t the Coun convenad mewling held on August 22, 2014, Pending approval of
Propotsd Schame by e Honple High Court of Gujarat and other statutory compliances, no offsed of (he Proposed Scheme nas bean given in tneso fancial resuits,

o Pharmakuchics . 3 phartassutical company, NGorporatad in United Stales of Americh became a suBsidisry of the Connpany on July 18, 2014, Accordingly, th abave rasults for the curt
poriods inchude tha relevant results of Phamalucancs Inc., from the date i bacare subsiiary of the Company arkl therstore the comasponding fgures for the prevaus peribdd 4R
comparkbls,

-0 Figures for the pravious perads / year hava besn regroupad / whersver od ry.

By order of tha Board

q;\_y_u Ltean

i

Piip &, Shanghyl

MM, Wovenier 13, 2014 Managing Diroctar
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