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Sun Pharmaceutical Industries Ltd.
17-B, Mahal industrial Estate,
Maharali Caves Road, Andheri {East),

Murribai - 400 093, INDIA. | l I I\l '
Tel. : (9-22) 6645 5645 - | S
Fax : (91-22) 6645 5685 |

PHARMA

August 10, 2012 |

National Stock Exchange of India Lid, BSE Ltd.,

Exchange Plaza, 5th Floor, Market Operations Dept.

Plot No. C/1, G Biock, P. J. Towers,

Bandra Kurla Complex, Dalal Street,

Bandra (East), Mumbai - 400 001.

Mumbai — 400 051.
Dear Sirs,

Sub: Outcome of Board Meeting for consideration of
(i} Un audited Financial Results for the first quarter ended 30/06/2012
and
(i) Consideration of internal rationalisation of buginess of the
Company with effect from 31* March,2012 and
(iii) Consideration of Declaration of interim dividend in lieu of the
proposed dividend for the year ended 31* March, 2012

(1) The Board of Directors of the Company at their meeting held today duly
approved and took on record the unaudited standalone Financial Results
and unaudited consolidated Financial Results for the first quarter ended
30M June, 2012 which are enclosed herewith along with the Review Report
of the Auditors.

(2) The Board of Directors also decided to spin off the domestic formulation
business of the Company on a going concern basis comprising certain
assets pertaining to the said business to its wholly owned subsidiary , Sun
Resins & Polymers Pvt Ltd w.ef. March 31, 2012 pursuant to a proposed
scheme of arrangement u/s 391 to 394 of the Companies Act, 1956 subject
to obtaining of approvals from the shareholders, regulatory authorities
including the Hon'ble High Court of Gujarat.

(3) The Board of Directors further declared the interim dividend of Rs.4.25 per
Share of Re.1 each on Equity Shares of the Company for the year ended

:ﬂst Mi[[“, m-lt m "ﬁ" m mﬁ iﬂﬂlﬂ ﬁrorosed dividend of Rs.4.25 per

Share of Re.1 each on Equity Shares of the Company for the year ended
315 March, 2012, in view of the likely delay for the redrawing and audit of
the revised accounts for the year ended 31* March, 2012 and adoption of
" accounts by the members so as to give effect to the proposed
rationalisation of the business of the Company with effect from 31*

Marzh,2012.

The interim dividend will be paid to those Equity Shareholders.of the
Company whose names stand registered on-the Company’s Register of
Members as Beneficial Owners as of closing of business hours of

Hegistered Otfice : SPARC, Tandafja. Vadodara - 390 020 Gujarat, INDIA.
Corparate Officc : Acme Plaza, Andheri-Kurla Road, Andheri (East), Murnbai - 400 059, INDIA.



FROM FA< NO. 1261 18 Aug. =812 Z2:31PM P2

Thursday, 16" August,2012 being the record date fixed for the purpose as
per the list provided by National Securities Depository Limited and Central
Depositories Services Limited in respect of the shares held in electronic
form and as Members in the register of Members of the Company after

giving effect to valid transfers in physical form lodged with the Company on
or before Thursday, 16™ August,2012.The payment of such interim dividend
would be made on or after 22™ August,2012.

This is for your information and record.

Thanking you,

Yours faithfully, :
For Sun Pharmaceutical In_dustries Lid

P\.l.ﬁa_/

Ashok |, Bhuta
Compliance Officer

Encl. As Above
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Sun Pharmaceutical Industrles Limited
Regd. Office : Sun Pharma Advanced Resaarch Centre, Tandalja, Vadodara - 350020
Corporate Office - Acme Plaza, Andheri-Kurla Road, Andheri (E), Mumbai - 400059
Part| Staternont of Coneolidated Unaudited Financial Results for the Quarier anded June 30, amz2
. (¥ in Lakhs))
- Quarier ended Year_endad
Particulars 30.06.12 | 31,0212 30.06.11 | 31.03.42
Unaudited Unaudited Unaudited Audited
Ingome from Operation ‘ .
Net Sales / Income from Qperations (Nef of Excise Duty) 2,65,814 2.32.993 1.63.572 8.00,556
Other Operting Income 2,533 625 149 1,409
Total Income from Operations (Net) 268,247 2,313,618 1,653,721 8,041,875
Expenszes
gost of materlals consumed 49,780 49,604 45,108 1,85,204
Purchases of stock-in-trade : 8,974 10,218 4264 | . 23720
Changes in inventories of finished goods,work-in-progress and stock-in-trade (8,523) {10,728} (8,863) (44,887}
Employes benefits expense 35,122 34,795 27882 1,18,773
Depreciation and amortisation expense 8014 8,226 472 #23,116
Other expenses EB,776 53,458 | 40,259 162,887
Total Expenses 1,52.143 145,573 1 1,15,300 5,04.613
Profit from Operations before Other Income and Finance Costs 1,16,204 88,045 4.3,421 2,97,262
Qther income (net of MTM loss on forward foreign exchange contracts) (2,722} 21,187 10,859 40,294
Profit from ordinary activities before finance Sosts ‘ ' 1,13,482 1,09,232 £9,320 3,38,356
Finance Costs 2121 1,120 1,362 - 2,820
Proiit from ordinary actlvitles before tax 1,144,381 1,08,112 57.858 3,358,838
Tax Expense . 19249 17,683 1,427 538,263
Net Profit for the Period/Year 92,112 80,429 56,531 297,273
Minerity Interest 12 857 8,408 6,431 38,548
Net Profit after taxes, minority interost 79,555 82,021 50,100 2,585,725
Paid-up Equity Share Capital
Equity Shares « Face Vaiue ¥ 1 ®ach 10,356 10,358 10,366 10,356
Reserves excluding Revaluation Reserve : 12,068,279
Earnings Per Share of ¥ 1 sach - in T (Basic & Diluted) 7".7 79 4.8 2560
Partll
Select Information for the Quarter ended June 30,2012
Quarter ended - Year ended
Particulars 30.06.13 31.03.12 30,0611 31.03.12
Fublic Shareholding -
Mumber of Equity Shares of ¥ 1 each 375753755 | 3757537685 | 47, 57,53,756 | 37,57,53,755
Percentage of Shareholding 36.28 38.28 36,28 36.28
Prometers and Fromoter Group Shareholding | ‘
a) Pledged / Encumbered
Number of Equity Shares of ¥ 1 each 25,77.000 A4,52,050 32,37,000 24 52 030
Percentage of Equity Shates (a3 a % of tha tofal shareholding of promoters 0.39 0.37 0.49 0.37
and promoter group}
Parcentage of Equity Sharas (as a % of the total share capital of the 025 0.24 0N 0.24
Company)
t) Non-encumberad
Number of Equity Shares of T 1 each 65.72,01200 65.73.76.170 | 65,051,200 | 85,73.16,170
Percentage of Equity Shares (as a % of the total shareholding of promoters 20.61 90.63 99,51 69.83
and proroter group) ' ‘
Parcentage of Equity Shares (as a % of the total share capitat of the 63.47 63.48 . Ba4 63.48
Campany)
Research & Development Expenses incurred (ncluded above) 13,895 12 428 8 852 40,875
Invester Complaints
Pending at the beginning of the quarter -
Recelved during the quarter i
Disposed of during the quarter 1
Remaining unresolved at the end of the quarter -
i
Sun Pharmacsutical Industries Limited
Regd. Office : Sun Pharma Advanced Ressarch Cenire, Tandalla, Vadodars - 380020
Part Corparate Office : Acme Plaza, Andheri-Kurla Road, Andher (E), Mumbai - 400050
Statement of Unaudited Financial Results for the Guarter ended June 30, 2012
5 (¥ in Lakhg)
- uarter énded
Farticwlars 30.08.2012 31.03 2012 30.08.2011 :?%%azng?g
Uraudited .| Unevdited Unaydites Audited
Income from Operationy ] —

Net Sales / Income from Operatinns (Net of Excise Duty) 78,061 £8,009 62,119 2,39,817

Other Operating Income 24,480 51,608 3,244 1,61,730
Total Incoms from Operations (Net) 1,00,521 1,19,707 96,363 4,01,556
Exponses

Cost of matenalz consumed 28,118 27,249 20,817 85,171

Purchases of stock-in-frada 8,202 5 746 4,764 18,748

Changes In inventorias of finlshad goods wark-in-progress and stock-in-trade {4727) {4.178) {1,040} (3,473

Employes benefits expansa 9,847 7,853 | 7,848 31,656

- Depraciation and amortisation axpanse 2,112 2016 1,758 7.572

t  Cther expanses 23,542 - 25,580 16,167 §2,739
Total Expenses 66,982 63,775 49,345 227,773

Profit from Qperations before Other Income and finance coaty 3,539 55,932 37,048 1,73,783

Othar lneama (nat of MTM loss an farward farsign axchanpa sontracts) {2,056) 19,184 7.810 787836
Profit from ordinary activities before finance costs 31,483 75,093 44 858 202618

Finance Costs 11 15 11 43
Profit from ordinary activities before tax 31,472 75,078 44,947 2,02,575

Tax Expanse 2,200 4,878 2,827 8,777
Net Profit for tha perlod | year 28,283 70,200 42 320 1,892,798
Pli-uf BNy a1 gl

Equity Shares - Face Valya T 1 each 16,356 10,586 10,358 10,258
Resoarvas sxcluding Revajuation Resarve 8.00,505
Earnings Per Share of T 1 each . in ¥ (Basic & Diluisd) i 8 6.8 44 18.6

Part il

Select Information for the Quartsr andaed June 30, 2012
Particulars Quartar ended Year anded
30.06.2012 31.03.2012 30,06.2011 31.03:2012.
Pubtie Sharaholding

Number of Equity Sharas of ¥ 1 sach 37,57,53,755 | 37,57,53,755 | 37,5753 755 | 375753785

Parcantage of Sharehaolding 36.28 36.28 3628 3628
Promoters and Promoter Group Shareholding -

a) Pledged / Encumberad

Number of Equity Shares of T 1 each 25,77,000 24 52,030 32,317,000 2452030

Farcantags of Equity Shares.(as a % of the total sharehciding of promoters 0.39 0.37 0.49 0.37

and promoter group)

Fercentage of Equity Shares (23 a % of the fotal share capital of the Gompany) 028 0.24 Q.41 024
b) Non-sncumbered ‘

Number of Equity Shares of ¥ 1 sach 85,72.51,200 | 65,73,76.170( 65,659,200 657378170

Percentage of Equity Sharea (as a % of the total shareholding of promoters ag.61 20,62 8,51 99,63

and promoter graup)

Parcentage of Equily Sharas (a5 a % of the total share capital of the Company) G347 6343 63,41 E3.48
Research & Devslopment Expenses incurred (ingluded above) 5 B30 5 506 3,928 18 319
{nvestor Complaints
FPending at tha beginning of the quarter -

Received during the quarter 1
Disposed of during the quarter 1
Remaining unresolved at the end of the quarter .

Notes ;

1 Tha above financigl resulta of the Company have boen roviewed by the Audit Committes and approved by the Board of Directors at their respactive
imestings held en August 10, 2012 and have been subjscted to a Limited Review by the Statulory Auditers of the Company.

2 Other Qperating Incoma mainly raprasents Shara of Incoma from Partnarship Firms. ‘

1 The Company has only one raportable business sagment namely ‘Prharmaceuticals’, ‘

4 The Board of Diractars at their meeting held on August 10, 2012 decided to epin off the domestic formulation business of the Company on a going
concam basis comprising certain assefe pertaining 1o the said business to its wholly owned subsidiary Sun Resins and Palymers PVt Ltd w.a.f,
March 31, 2012 pursuant 1o a proposed scheme of arrangsmant w/s 38 to 204 of the Campanies Acl, 1956 subjeet ts sbtalning approvals from th_g
sharehaldars, regulatory authorities including the Hon'le High Goun of Gujaret. Pending such spprovils, no effact of this scheme has bean giver, in

the above results.

& Tha Board of Ditaclors at their masting hald on August 10, 2012 deslarad an interim divided @ T 4.25 per equily share of T 1 each of the Company
for the year ended March 23, 2012 in ieu of the earlier proposed dividend @ ¥ 4.25 per adquity share of 71 each for the year ended March 31,2012,

| B Taox Expense includes Current Tax and Defarred Tax,

7 Figures for the quartar snded March 31, 2012 are balancing figures batwaen the auditad hgures in respect of the full finanial year ended March 31,
2012 and the year to date figures up 1o tha third quarter of the financial year ended Mareh 34, 2012

8 Figures for the previous period / year hava been regrouped / reciassifisd, wherever considered neceassary.
[]

[

Mumbai, August 10, 2012

ol

) For identification

Deloitte Hasking & Salls

By order of the Board

!

s

1--

Dilip §. Shanghvl '
Managing Director
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Sun Phammaceutica! Industries Limited

Regd. Office : Sun Pharma Advanced Rezearch Centre, Tandalja, Vadodara - 380020
Corporate Offica : Acme Plaza Andher-Kurla Road, Andheri (E), Murnbal - 40005%

Notes :

1 The above financial resuits of the Company have been reviewed by
respective nieatings held on August 70, 2012

y the Audit Committee and approved by the Board of Directors at their

: ansofi@ation ha.ff been made bly applying Accounting Standard 21 - "Consolidated Financial Statements" and Accounting Standard 27
‘Financial Reporting of Interest in Joint Ventures™ - as notified by Companias (Aceounting Standards) Rulas, 2006,

3 The Group has only one reportable business segment namely ‘Phamacsuticals',

4 The Boa}rd of Directors alut their mesting held on August 10, 2012 decided to spin off the domestic formulation business of the parent Company
oh a going concern basis comprising certain assets pertaining to the said business 1o its wholly owned subsidiary Sun Resins and Polymers
Pyt Lid w.e.f. March 31, 2012 pursuant to a proposed scheme of amangement u/s 391 to 394 of the Companies Act, 1956 cubject to obitaining

approvals from the shareholders, regulatory authorities ineluding tha Han'ble High Caurt of Gujarat.
scheme on the consolidated financial staternent,which is not significant,has not been given in the abova rasuylts.

Pending such approvals, the effect of this

5 The Board of Directors at their mesting held on August 10, 212 declared an Interim divided @ ¥ 4.25 per equity share of T 1 each of the
Company for the year ended March 31, 2012 in lisu of the earlier proposed dividend @ ¥ 4.25 per equity share of ¥ 1 each for the vear ended

March 31, 2012.

. ) - 1 0 - ‘ y
6 During the quarter, there has been a refinemant in the basis of computing the cost of materials consumed and changas in Inventories. For this
purpose, the effect on account of difference between average cross Suftericy exchange rate and closing cross eurrency exehange rate with
respect to changes in inventories of overseas subsidiaries has been transferred to foreign currency translation reserva. But for this shange, the

profit for the quartar ended June 30, 2012 would have been higher by ¥ 7520 Lakhs.

7 Figures for the quarter ended March 31, 2012 are balancing figuras between the audited figuras in respact of the full financial yaar ended

March 31, 2012 and the published year {o date Rgures up to the third quarter of the financial year ended March 31, 2012

N (¥ In Lakhs}

8| Particulars Quarter ended Year endad

30.06,12 31.03.12 30.08.11 31.03.12

Unaudited Unaudited Unaudited Audited-
income from Cantinuing Operation 2,68,347 233614 1,863,721 801,945
Income from Diseontinuing Operation - 4 0 26
Total incoma from Operations 2 58 347 233618 1,683,721 8,071,975
Profit {(+)/Loss (-) from Gontinuing Operation bafore tax 1,11,365 1,08 080 58,068 3,35,847
Profit {+)/Loss (=) from Dizcontinuing Operation before tax -6 az (110} (111}
Total Profit (+)/Loss (-} irom ordinary activities Operation bafore tax 111,361 1.08,112 57.558 3,35,536
Net Profit (+)/Loss {-) from Continuing Operation aftar tax 79,549 81,989 60,210 2,568,838
Net Profit (+)/Loss {-) fram Discontinuing Operation after tax ‘ ] 32 {110} {111
Total Net Profit (+)/Loss (=) from ordinary activities after tax 78,555 82,021 50,100 | 2,58, 725
Earnings Per Share of Continuing Operation T 1 8ach - in ¥ (Basic & Diluted) 1.7 7.8 48 250
Earnings Per Share of Discantinuing Operation ¥ 1 sach - in T (Basic & bo 0.0 0.0 (0.0}
Diluted) : ,
Tetal Earnings Per Share of T 1 each - in ¥ {Bagic & Diluted) 7.7 .79 4.8 250

8 The Unaudited standalone financial regults for the quarfer ended June 30, 2012, are available on the company's website‘
(www.sunpharma.com) and on the websitez of BSE (www. bselndia.com) and N3E (www.nseindia.com) and the key information on standalong

financial results are as below:

{¥ In Lakhs)
Particulars Quarter anded Year &ndéed
30.06,12 31.03.12 30.068.11 31.03.12
Unaudited Unaudited Lnaudited Auditad
Total Incama from oparations 1.00,521 1,19.707 | 86,383 401,556
Profit hefore Tax 472 75,078 44,547 2.02,575
Profit aftar Tax 28,283 76,200 42 320 1,92 788
10 Flgures for the previous period / ysar have been regrouped / reclassified, wherever considered necessary.
By Qrder of the Board

Mumbai, August 10, 2012

Difip §. Shangbvi
Managing Director
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$un Pharmaceuticat Industries Limited
Ragd, Office : Sun Pharma Advanced Research Gentre, Tandalia, Vadodara - 390020
bart Corporale Office : Acma Plaza, Andhari-Kurla Road, Andher (E), Mumbal - 400059
Statement of Unaudited Financial Results for the Quarter ended June 30, 2012
(% in Lakhs)
- Quartsr énded Year ended
Patticulars Wiz | Foszoz | Wz s ]
| Unaudited |  Unaudited Unauditad Audited
Incoma from Oparatlons _

Net Sales / Income from Operations (Net of Excise Duty) 76,061 88,088 52,118 239,817

Other Qperating Incoma 24 480 51,608 34,244 1,861,738
Total Income from Operations (Net) 100,521 1,19,707 8,383 4,01,556
Expenses

Cost of materials consumead 28,18 27,248 20,317 85,171

Purchases of steck-intrade 8 2492 E, 248 4,284 18,748

Ghanges in inventories of finfshed goods,work-in-progress and stocksin-trade (4,727) {4,178} {1,040 (BI7Y

Employes banefits expanse 5.847 7.853 7,845 31,668

" Depreciation and amortisation expenge 2112 2,05 1,758 7,972

Other expanzas 23,542 25,590 16,167 82,798
Total Expenses 66,982 63,775 48,315 227,773
Profit from Operations befors Other income and finance costs 33559 55,932 37,048 1,73,783

Gther Income {net of MTM Iogs on forward forgign exchange contracts) (2,0586) 18,161 7,910 26835
Profit from ordinary activities befors finance costa 31,483 76,003 44,858 202,618

Finance Costa 11 15 11 43
Proflt from ordinary activities befors tax 31,472 75,078 44,947 202,575

Tax Expense 2,200 4,878 2,627 9,777
Mat Profit for the period / year 28,263 70,200 42,320 1,92,798
Paid-up Equity Share Capital

Equity Shares - Face Value ¥ 1 aach 10,355 10,356 10,366 10,356
Raserves excluding Revaiuntion Resarve 8,00,206
Earnings Per Share of T1 each - In ¥ (Basic & Diluted) ) 2.8 6.3 4.1 18.6

Part li

Select Information for the Quarter snded June 30, 2012
i Quarter anded Yeor epded
Particulars 30.08.2012 31.03.2012 30.06.2014 31.03 2012
Publlc Ehareholding )

Numbear of Equity Sharas of T 1 sach 375163,755 | 376763756 | 375753755 375753755

Percentage of Shareholding 3628 3528 36.28 38.28
Promoters and Promoter Group Sharsholding -

a) Pledged / Encumbered

Number of Equity Sharas of T 1 each ‘ 26,77.000 24,52,030 22.37.000 24,52,030

Percentage of Equity Shares,(as a % of the total shareholding of promotars 0.39 0,37 0.4 0,37

and promoter group) :

Pergertage of Equity Shares (as a % of the total shara capital of the Company) 0.26 0.24 0,31 0.24
b} Mon-ancumbered

Nurnber of Equity Shares of ¥ 1 each ‘ 65,72,51,200 } ©65,73,76,170 | 65,6591,200) 6573.76,170

Parcentage of Equity Shares (a5 a % of the total shareholding of promaters 99.61 #9683 99.51 99,63

and promoter group)

Percentage of Equily Shares {as a % of the tofal share capital of the Company) 63.47 63.48 83.41 83.48
Research & Davalapment Eﬁensea incurred (Inchuded above) 5 830 5 506 3 028 18,318
invastor Complaints
Pending at tha baginning of the quariar -

Racaived during the quarter 1
Disposad of during the quarter 1
Remaining unresolved at the end of the quarter -

Motes ¢

1

2
3

Tha abave financial results of the Company have been reviewed by the Audit Commitiee and approved by the Board of Diraclors at their respective
meetings held on August 10, 2012 and hava basn subjectad to a Limited Raview by the Stalutory Audttors of the Company.

Othar Operating Income mainly reprezents Share of Incoma from Partnership Firms. .

The Company has only ane repartabla businass segment namely ‘Pharmaceuticals’

The Board of Diractors at their meeting hald an August 10, 2012 decided to epin off tha domastic formulation business of the Company on & going
concem basis comprising certain assets pantaining to the said business 1o its wholly ewned subsidiary Sun Resins and Polymers Pyt Lid w.e.f
March 31, 2012 pursuant to a proposed schame of arrangement W 391 to 284 of the Companies Act, 1956 subject to gbtmmng approvals frqm th_e
shareholders, regulatery authorities including the Hombie High Gourt of Gujarat, Pending such appravals, no affect of this scherhe has been given in
the above rasults.

The Board of Ditecters at their masting held on Augusl 10, 2012 declared an interim divided & ¥ 4.25 per afulty share of ¥ 1 each of the Compary
for the year ended March 21, 2012 in lieu of the earlier proposed dividend @ ¥ 4.25 per equity share of T 1 each for the year ended March 31,2012,

& Tax Expense includes Curent Tax and Deforrad Tax. _ ‘

7 Figures for the quarter endad March 31, 2012 ars balancing figures batween the audited figures in respect of the full financlal year ended March 31,
20172 and the year to date figures up to the third quarter of the financial year endad March 31, 2012,

# PFigures for the pravious period / year have been regrouped / reclassifind, wherever considered nacessary, ;

W

By order of the Board

Bilip §. Shanghvt

ing Director
Murmbai, August 10, 2012 Mangging

' For dentification .'

Malaibras Liascwrine £ Oalie



