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i:IN No,  L24230GJ 1993PLC019050
 Yebsite. www.sunpharma com

May 29, 2014

National Stock Exchange of India Ltd, BSE Limited,

Exchange Plaza, 5th Floor, Market Operations Dept.

Plot No. C/1, G Block, Phiroze Jeejeebhoy Towers

Bandra Kurla Complex,
Dalal Street,

Bandra (East),
Mumbai - 400 001.

Mumbai - 400 051.

Dear Sirs,

Sub:   Outcome of Board Meeting for consideration of

Audited Financial Results for the year ended 31/0312014

The Board of Directors of the Company at their meeting held today duly approved

and took on record the Audited standalone Financial Results and Audited

consolidated Financial Results for the financial year ended 31St March, 2014,

which are enclosed herewith. Please note that the said audited results are subject

to revision so as to give effect to the Scheme of Arrangement and Reconstruction

in the nature of demerger, and transfer of the Specified Undertaking, with effect

from lst May, 2013, of Sun Pharma Global FZE, our wholly owned subsidiary

company to our Company, after receipt of all required approvals from the statutory

authorities in respect of the said Scheme.

Please further note that the decision about the recommendation of dividend for the

year under review would be made at the time of approving final accounts after

giving effect to the above referred Scheme.

This is for your information and record.

Thanking you,

Yours faithfully,
1-or Sun Pharmaceutical Industries Ltd

fo leL_
Ashok I. Bhuta
Compliance Officer

Encl. as above

Registered Offirt'  81'AHC, laridalia. Vadodora  390 020 (lutatal. INDIA
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Statim*nt of St*ndillons Financlaj Ralulll for thi Ouartor end Yaa, ended Maroh 31, 2014
..

I PAttI&Ul*,5
Quagi •ndid (R,fer Note 51

<flrlikh )

11 01 201,1 9112.2013
Yesr ended   Rnfr. r Nr,tn !,P

31.03.20,3

11,come trom operatmns

31 032014
Unaudited

31 D) Poil
Unaualtea Unawdited Au Ited ALI:lit ,1

Nel Salos/ Income from OperatioF) (Net of Exolie OWN)
1 Other Operating Incoml

75 256 65,651 73,519

Ti,61 Im:ams #relm Op ratle,  (1.le*
2,385 3,164

265.808
4588

224 340 1

Expe...s

10445
77,642

8 671

Cose of mitar.11* bonswmed
n,018             78,107              270,250              243,z 14   

Purohases ofitack·in.trade
22258 25,375 11.010

ChaRM 3 in invenlories c #Ilini*hed goods, wofk-ir,-progrels ztnd $10(:k-in-(ra<e
2,854 5688

89,462
8089

70579 ·

Emplgy** ben*ht, expen.e
3,809

1 ,504 20096
(6,730) 2,078

Deproclition wd /MOrtivaton expenie
8,748 7,254

£14531
10,712

11 0531

Other mcpenies
2721

27,89'6

2.643

h #bi

1 2,tel Ex"""S
27.358

2,048 10.083 8 582
29,232 28.438

P  ofit from Opirillon, bst- 02'hir jncome Ina Fir,mice Costa
.'/48

luu.1 TZ

04,360

736/6
73,353 244.864

Othlr inGome (net of impact of MTH 0, on forw,rd torewn excnange cone#)
11,595

195, 07

4 555 4,754

Piant Nion Flr "ce COstn
TO,314 6.948

11,592
5706

47,907

10302

Finmng, 0*48
22.019

18410
11.603

ee brfore tsr

10,480 41,894

1,

224
66,347

15

749 efeenae

10

21,7/8

2%
11,000

44

10,450

ilt Pro t for the p,Hod i yllr

41,638
5.499 3.000 4.647

86,DOJ

P Iid-up hulty Shar, C*pitel
16.288

11,554

8,688

14648
5,903

Eq4kly Sh*rea - Face Value C 1 eaoh

30.084 81,85

R...... .IC|Udipg Ri,*lwltion Mliorv,
20'712 20,712 10,356 20,714

Lmmingo Per Share of r 1 *lh . In f (Basic & Diluted) IReMr Noi/ 01

1IJ 7%

P.M 11
0.72 0.41

788260 766532
0.29 1.45 2.49

Partlcullr,

Sclnet Infermation  for thi Quarter and Year ended MN,511 31, 2014
Quarter Mded

pabll. al·lar,holding
31.03.2014

Y*Ar Ond/,3
11 122013 31.03.2013 31.032014

Numberof Equity Shares 4/ 1 0*h

31032013

Peri:*mage of St,aletiolding
N; 81T,310 732,822,510  378,103.785

P, Omot,n And Pfon)01*, Oroup Shir,holding
3635

782.Blr 510
3835

3 m I (13 /55
3832

i..   Pladg/g / Gnctlr·n red

3835 3832

Number d Equity Sh,r#* ol C 1 eatch
Percentage of Equity Shirll (al a 94  0; the total shareholdliyg of pfoliioter  arid

A,10,009 3310,000 1,928,077 3 STU QUU

r>IcrnetCT group)
0.26 0 8

1 lt, 11....
0 29 025 029

*crcentgge of Equity Share* <aa a % of li,e 101/1 1, ire capit,1 // tile Compiny)
Nomincuml,erea

0 16 0.16 019 Ula

Mmt,cr of Equity Sharti ot e 1 ,Ah
PMoe,il, e W Equity Sharei (,5 / 96 of the towl Inar,hol Ing W Dromotar and

1.316030,400   1310,031400  837,550,123   1315035400    657 550 72'j J

pron·to#  FWI

99 75 99.75 9971 99 /5 49 /1 1

rercenmge 01 Equity Sharei (ns n 96 of the total Ih,rl Glpltal OT the Coll,Pan  83 49
··ecirgh & Development Expeniei in I,Irrlq  (InOM,ded ilt)ove)

83.49 6349 63.49

Ii,Alt$, Campilin'
11,807

6319

9,972 4319 37,523

riding M the bee)*ing *f the quarter

27,250

· 9clvee ounng the quaner
1 iwied of during tl,0 quarter

e

[., ..mairling unrevlved M tne Orld Of the quartef
e

NA,tll ,

1 8#*mont of Asist*and Uibilltl**
P.rticular.

{ I In La lisj
Am nt 31.03.2014

A  EQUITY AND LIABILITIES

As at 31 03 '01 3

ALIaltal

i i     Hih/rlholdon' Pundi

AL,011 0

(8) Sh.re Capital
(b} Reserve  ena $f,plwl

20,712

111   Non-*wyl•,r·1  61.0111tl.I

10,356

700.200 108,272 768,532

la} LON-lerm Barrowings

7,6,688

MA/r,   Tai  LI@Dilltleo  (Net)
484 464

4 Otlier Long-tirm LODII#*8
19.292

Cd) Lerhp-

18,841

term Provakni
138 1M

Curren  LI.011/tiN
20,800 40,697 13,149

(M Short term Borrowings

30,256

(b) Trade Payat,166
417 3.849

(c) Other Current Liabllmes
38,000 36,41

(dj Short-tein, Provision'
23,381 14,518

TOTAL - EQUITY ANO L/ABUMES
984 *2,733

H ASSETS

60£891 115,500   912407
-

Non-curr nt Asestz

> 924 649

(a} Fi ed M*
(bl Non·turront In-#menb

174,643 148,383

M Long term Lmn, end ACVer,Gea
34*,709 337,64 

(dj Other NOn-Quffer,t ASSell
67,349

13   Currmn' As-b

49,109

11 683,672 783

(a) Current Inwi*trn,nu

6$ 9*

(b) Invanlorie'
86,000 94,105

to) Trade Receivable,
*1,838 86,876

Cd> Calh Ind Ca*h Equivale,16
86,620 73,733

(I) Short-Ierm Loam and Mvinae.
14,148 43.112

M Other Current Am ets
30,m

2 TOTAL-ASSETS

54,950

8,991 328.730 5239 388,725
912 40> 924.649

/. 3b,.
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. '  ie above kncial Wav O% thi Complny havi been rlviewed by tile Audit Committee and appreved by the Board of Directors at trielr re pective rrleetit\ge held w May

1  014

3     .)lher Operiting income for year ended Allarch 31.2013 mainly tapreanla Knooms  mm Panalmhip tirms. With Aect from AUOult 31.2012, trle,IM  Pdr·10*r,hip F Im t,#

':cen converled under Pft Ix of the Companies Aa. 1966 Into Private limIted gompgrliss, being wholly owned Bubsidi*ries of the Company and agcordigiy  Ilie

Arresponding figule for the year ended Vite, 31. 2014 il not comparabll

a     he Company has only one r.*artable buerni¥¥ aegment namely 'Pnermic.ut,-i·.

5    -he  Schame of Ariangem*rIt In the  nature 01 apin  611 and  tranefer 61  Domenic ForTnulation  under king gl the Company to Sun Pharma Laboratories Ltd . whii·y  oiwi ied

:ubs.di.fy  trom the elow of the bumne,I hcum on March 31. 2012. being the appoll ted dlm. wul approvld by the Hon'#10 High Courts or Gulval and Bo,Abay vide mw

#rdirs dated May 03.2013,1'la the said Scheme be,Ime effectlve from Miy 27,2013 upon Fili  of 11,8 aaid 0,08, with th, Reglstrpi ot Companies  Accorrilligly  the

rf¥met of 44 Schem, *88 givan m thI *ancill /*sult, lor ill year ended Marth 31,2013 only or an *br,ual blsia and approved by the Board & Illroctore m their mv..12119

-,eld  on 1,4,1 28, 2013.  However,  the nnancial results for qwarterly  Wnods  during  the yeer onded March  31,2013  had  bleb  Bo wpptoved without giving *flwot to  the  girl

Dcheme and hive not bier reitate  in Bele re,ulm. In view of this. thi Agures 61 the quiner Inded Msre 31, 2014 are not comparable with the figure# tor #le quanrT

unded March  31. 2013 due b Affect of Ipln off and trinlfer gf pomestio Formulation wrdmtnking al Ihl Ca„, any.

6     Mwngs of thi reaoll itier, passed by the shareholders by way of Paetel Ballot gn July 1 R. 2013, the comp•ny hg; alloued 1.035,581,955 bonus AL,Ity ah,2ea on  August 03

2013 In u,i iauo of 1  equity *bare of r  1  each ally p*ki up Igr every ,Rlulty Ihafe of  r  1  each Meld. Coniequlnuy,  thi Earnings  Per Share of e  1  ea:h have been mzated

for 811 th, penodi piesent,d bised en thi number *f equity sllari, post b01 US 1,59/.  1.8  2.071.163.910 IQUity 8har,8,  In IMWance wvlth Accounting  Standard  CAS-20) in

Earnings Por ShaN' 0 Mogid undir 01, Companles (AIDWFUng St,Indards) Rules, 2006

7    The  Board  of  Diregtoi  of  the  comp,ny  It  their  mieulng  hold  Nov,mber  13.  2013   app ovl d  the  Stheme  of Arrirlgement  lor spirl  011  4  *pecilied  theripeut,c  m,0

Inv65tment  bualness  undertikings  ef  Sun  Phanne  Glebal  FZE.  a  wholly owbad subild,84  into th,  Comparly w.of   May  1,  201 3. wilhout   ag  conilderation  un  a  goti o

conc•rn basis corlsisting a 811 the /88/:l and Ii,billtle, pirtalning to me maid bu,irless wridertaking#. The *cheml haa blan appreVed by the shareholdem of botl thn.

companies  These financial rlwlts will be revis8(1 to give attest to tie ¥c=heme wpon rec,ipt d Fpp oval fro,n relev,Mt regwlitorti guthontisi

8 Figure$ for me prevsu# perlodi / year have been ragroupecl wheriver con*iderea rizes,80.008< mini ie r*f•rrad in Nota 3 abeve

By ordu of tlir Bwid

«1»»» Qi-t-Ltlw,

Dillp 8. Shmghy<

Mumual. Miy 29,2014 e' Man€Nitrq 0*.,<, rw

tit ¥UM"'J *11
161$ #ko//.'5'
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Stat*mortt ef Goniolld#Id Flnlnclat Results for the Quarter ariel YlaT *ndid March 31, 2014

Quener endedIncome from Oper,tions
1' 11) L nkl,; i3103.14 311213 31 03 13 ee.:r eine,i

T

Nel Sales / Income from OperatiOf'11 *N,  01 txci 30 DIny) 31 8 112 - IT  02,  iOllier Opt:.ati,9 Ifcarne
Umudited           Vned,ted          linaudited         _Audited      _    2.,ST, U -   ,

1

10% *wme from Owr tions ME 404357 428.659F KpenS*6 1.504
307 149 1 601' 43112.585
1555

1 1 _.'  11 4 9Cosi of materials corisumed 405.881
431.244

5 'el /Puri:Mae. d.tock-Ii tradd 308.704 1608036
55.630

1 129986  Chringen in i,iventones cr finished goods  work-in-pregress and stock-IM-trade
61.711C..mployee benefits exDerlse 15849 54.627 22433916981

3.234
':'  33Deprociat!011 mid  amortisation exper,5e 64.584)

(4451
61 947

Other expect:xes 52435 64.907)
51638 1/0541rotal E*pqnses 10.610 43,941
10,497

207444
'rofit 106251 8 872

101,268
40  437trom Operations before Orlier Incom*. finant9 Coats and  Geptional ttem 236.411 84,267 403102

Ortler Income Cnet of impagt er M™ 1033 on lorward fomign exchange contr*ta)
241,680

i89.460 190,034
1 16  1

829,415
'rom from ordln,ry *Ovitles belowe Fll,anco Costs *na Exception/1 Ztem

189.594 118.870
686876tinance (0613 19,383

13,438
676,62110182 463 110r rofit trom ordin 1BH.833 50809203,032.ry =ctivities @11•r Firlange Coal.$  but b*fore exception,1 Item

1-*celitional Item (r*er nolte 7) 391
128.852

672 729,430      494241
180.442 716rofit from ordinar, activities afte, Extlptionit item but belore Nx

202.360 4 419
Tag Expense 128.137 2 434  i

725.011 489 847 1it Pro it for We period/¥ea 
108.442 25174 2 1202,380 '8 M. r161|inority Irltete.t 11993 128,137

24 378 1'7730
473,270      431489 '1,   t Proi,t aftnr t. xes  Rnd minority Antsrent

178.449 177.982 74 076 j
110.407

114 ' '
-'  Id,up Equity Sh*re Capital

17737
24,873 9.251

394,184        34 914
158.712 737531lu, y Slaires - 1-84 Value f 1 rach 153.109 101,156

48 , a I

6,  ier' e; ex.luding Revlluallon R-arve 320441 1       293308 ,
20,712

+ 1,·rling* Per Shin Of E 1 eith < Mfei nete 5} 20712 10356 20712lefrire Fxceptiongl Item - ir, 7 (BaBle 4 Oilwted) 1.85 .346ME, Ekte:elsknal Rem - in  taa,ic & Dtlutedb 7.7 74 1

1 14:1" ,  1

49
PArt 11 7.7

7.4 49 UL 1 0' 2

144

I :Icwlars
Select  Information   for uii Quarter •na Year unded  Marsh 31   2014

,

i© Sharehoialng Quarter ended
31.03 14 _    31.12 13

Year endedNumve, m Equnv Shares or 1 1 eaih 31 0313
31 03 14      1 -1 1 Ei 1: -1Perceillage of Shareholding

Mers ind Promoter Group Shireholding
762.817,510    752.822.510  378.103.755

36 35 752·317 5  &'61"3 -··'ledqid / Encumve cd 38.35 3632 36 354..,Der W 5-quity Shares 01 7 1 elch
'n„:ent@Qe ot Equity Shares  (as a '4 of the total ahareholding af promoter  and  promoler/,0 //pi

3,310,000 3.310000 1928077
0.25 0.25

3 310 0110 1      1 9.,H 07- elcentage 01 Equity Sharaa (as 8 96 01 tfle total ahare capil* of the Company)
0.29 0251jori oncurnbered

0.15 0.16lumDer d Equ ty Slwres m r 1 each 019 016
emmukendly SM=5 (* a % gf tile total sharehold,Ag of promoter and FomoterOWP)

1,315 036,400   1,315.031,400  657,560.1 23
99.75 1,315.036400 657 550 1 739975 99 71eriontage or Equity Shares (,6 a % 01 the total share capital of <he Company)

9974
[ch-Meve!£pment Expenses Incurred (included aboveL 63 49 6349 63 49 6340' c, ·· ··'2Lcemetarnt, 29,358

F,3 29
78,970 21.871 98,920g at me beginning of Ihe quartef

661 5.

ed cuing the quAr

4 01 (11.ing thA qwonef G
Tnglffesolved Mt the end of thC qUan  6

e
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1 Sifi rne'll-d Asseli arid Llabilltl08

ILIA L.,111)51Aa lt Makh 31, 2014 AS  ar  'Vt, KE!'  N    .u  

Parliculars
-

-

Awdited
111 ·Ilie.

A  EQUITY AND LIABILITIES

-T

4 Shamholdom' Funds
(a)  Share Capital

20,712
1 C'/'4'

4.1  Reserves and Surf)lus

1,889.348 1.880,058 _     1 4  0, 1 P:'.

4,nority Intereat

192,118
ii  Non-cunent Lllbilltlel
a )     t ong-le.Im Borrowl,lga

4.887
11..26

w   [Jeforred Tax Liabilities {Nell
27,577 20'35

c··3   Ort1er Long·term Liabilities

914
8'M

M   Lonu term Provle.ans

260.162       293.620 7H /00 111,·  1ill'--il

11  Current Liabilities
:1,   Shall-tem Borrowings

244,034 8 71'i

·,1   1,·acir. pay,hlea

132,826 1(5 79
3 uner C:Lifienr Lawilics

28.041 2 1865
1,   SMOil term ProwI6,uns

169.711 562.§12 148 166
I,1   1.

TOTAL - EQUITY AND WABILITIES
2,928.308 n-1 ASSETS

Nor,·current An¥015
i A ixed Asseli

582,446
50'71,1

1 Goodw,11 0„ Consolidntion
183,482 11129,

1 NOR Cuffent InV86tmentS

78,768 11(} 03' B
1 [.lete,ied Tax AL=at8 (Net)

118,MV
91759

1 ! fAw term l oan, and Adwancea
96,3/r

83 7/6
Other Non-cu„ent /\88815

11 1.089,662
-

CI,Rent A„,ti
C,Irient jnvestm/.ntu

13£ ..77
u,ve„INnes 199,648

312.301
257'.·r.

I ralle Ar.Kwable 
220.042 741 22 i(·38I  and Ca h 4%68
759,018 405 1 7 1'.hurt tcrn, Loani  d AdvanpS
124,455 107 98'014Wi C.wrrellt Assr:18

28 ,987 1,86/,446 6 951 b-----------
TOTAL-ASSETS

--1
-7 0156 _LTile above linxial reaLI# or the  Company have been reviewed by the AL,dit Commilt.8 and approved  bythe Board of Directurs at their meeting held  on May P!,   20 1 4Consolidated rinancial Stntiments are prep*red By applying Accounting Standard 21 - "Consolidated Financial Stater,181115" Accouriting Standard 23   "Arcoli'll ; U '· -Invi,stments In AssoclaiM. in Conwlidated Financial Statements" And Accomting Standard 27 - "Financial Reporting of Intereal in Joint Ve„tires" as nutific d by t x. C 73 p: I HIM':(Acr.ourtti,tg Standaids) Rules 2006

1 ni, CO,Tipany Maq anly one :eportlble business segrnent namely ·Phannaceutirals'
In M.ms ot (lie rosolution paffed by the ShaielioldE,rs by Wly nt POMal Ballot on Juiy  15, 2013  the Company has alkmed  1,035 581,955 burns eqUity :itiores Oil A,JOUst 23
2013 Iii the ratio of 1 equity share of  r l each lutly 01*dup mre¥snl equity share 01  7 1 Bach held  Consequer¥tly, tile  amings Pei Share ot r 1 eacal have 1:locn ·e.1.,tr,·1 + D all  the  pr:riocs  pcesented  t}#$ed on the  mimber W equity shlres  poat 801148 issue   il  2,071163,910 equity sharea  inaoer£12nGe wlth Accounting  51.indard  fS-20   .tzan,vi,9. Per  Shace    as  notified  under  the  Companim¥ {Accounting  Slandaids)  Ru188   2006
I he  HArd  ct  altacte,8  of the  Company  11  their meeting held  Nmember  13,  2013   approved the  Scharne  of Arringenlent  fer  Spin  off ef  Spealnied therapeum: entl  trw#,:Irfc-r,uslness unacrakinga of Soil Pharma Glabal FZE, * wholly owned subsidiary,  into thi Company w e i  Wy  1, 2013  without  afty considerailon on a g:,Ing  cor·lun·  9 3 5conslstmo of all the assets and liabilities peltainl,19 tg the Bald business wndortakings. The acheme haa heen app wed hy the shareholderp of bom tii. companle. 1 1·*setinantidl results will Oe revised to Rive elaot to the *Gheme uporl receipt Of approval florn relevatit regulatory authoritle$.'M  .wne  11    7013   Sun  Ph=glia  Glebd  FZE (SPG>,  a **dy  owned  s#bsidiary Mi entered  into  settlement  agreement  wltn  Pfizer Inc..  USA   W,ell, L IC USA at 6 Nycorr'ed
.*tit,H   Gefilierly  setthng  tho claim of patent Wringement  liUgation relalod  to  generic version Of 'Protorwx".  SPG  hiA entered  into  an  aglecment with  A  thira  pal , y  ;rl  tcrl·1:,  u,1whmr.h  the  ..,6  pany  ha.  agreed  to mimDurse damages on account  of patent  Infringement to  the  exlent  of  060  400  million  in  considerption  or  sp G  agrebrig  '0  sell  :1 le,1,· Marmaceutiml produul= at a negoliated discomunted price for a specified penod Accordingly, provision of USD 438.5 mitllon *Wards estimated expeind liability on a:m,: · e,(ir.h OISCourl! on fllture Nal88 118. been accountcd tor arid given elect in these firl,noial re wlts
rhi gauddloni fimfc,1 ragqlts for th* CAuailt, and yeab· ended March 31  2014, aie available on the compirly's wets*  Cwww.lunphamla ciim) and oil IMr we[151!eM nt ESEwww bscindia corn) and NSF {W#W elseindla.coin) and the key infomlatio,# on the standalone tinanfial results ars as below:

l' Ii, Liikhs)
.-
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4, schirrle of Arrangelri:nt in the nature or apin ott Bnd transter 01 Domeslic Fonnulalion undertaking of the Company to SLIn pharrna laboratoller Ltcl.  el.,W om·laili mary  flum tile clore 01 trle blisinesa 1,„Ars on March 31. 2012, being ths appointed date, 84 approved by the Mon'ble }ligh Couna d Gularal ma Bor·nu,Jy vide u 1'1.
Trin.rS dated May 03  2013 and Ihe said Seherne bee4ms electiye from May 27.2013 wpon filing of the 8aid Ordere with the Regislrar ol Crumpanies  Agordinuly  tne eller:tIhc ! chelic  Res given  in the  financial 1(5ul·18 TOf the yeaT  ended  March 31   2013 Drily on an arinual Dasi.  =ne applove91  Dy the  Board of [DirXGtors at  Ihol- Ineellnn  Melo  (,r·
37 28  2013  However. ttle fin8nclal resultS for quallerly periods dllring the year ended March 31, 2013 had beon 50 approved without glvilig effect to thee.:Pa Sol .mt antive not  Deer,  Tustated  in these   esu)15. In Flew of  this,  the figures for the  quarlar  ended  Marth 31, 2014  are riot  comparable  wlttl the figures W  thM  quartel·  e,1,18,0  MMI:ti  .4 ·
4 3 due to effect or spir, off and transfer of Domeatic Formulation  Undirtaking  of the Complny
D„,es for th.,luarter craed March 31   2014 arc balamng ngwres between the audited figures in reipect or the full financlil year and the published year to daln. Muits up To-,hird Qualter 0 the lirianolai year  For previous year, refer note 8.
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