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May 29, 2014,

National Stock Exchange of India Ltd, BSE Limited,

Exchange Plaza, 5th Floor, Market Operations Dept.
Plot No. C/1, G Block, Phitoze Jeejeebhoy Towers,
Bandra Kuria Complex, Dalal Street,

Bandra (East), Mumbai - 400 001,

Mumbai — 400 051,

Dear Sirs,

Sub: Outcome of Board Meeting for consideration of
Audited Financial Results for the year ended 31/03/2014

The Board of Directors of the Company at their meeting held today duly approved
and took on record the Audited standalone Financial Results and Audited
consolidated Financial Results for the financial year ended 31% March, 2014,
which are enclosed herewith. Please note that the said audited results are subject
to revision so as to give effect to the Scheme of Arrangement and Reconstruction
in the nature of demerger, and transfer of the Specified Undertaking, with effect
from 1st May, 2013, of Sun Pharma Global FZE, our wholly owned subsidiary
company to our Company, after receipt of all required approvals from the statutory
authorities in respect of the said Scheme.

Please further note that the decision about the recommendation of dividend for the
year under review would be made at the time of approving final accounts after
giving effect to the above referred Scheme.

This is for your information and record.

Thanking you,

Yours faithfully,
For Sun Pharmaceutical industries Ltd

ﬁz.&f«—/

Ashok |, Bhuta
Compliance Officer

Encl: as above

Heqistered Otfice - SPARC, landadja, Vadodara 3890 020 Uugarat, INDIA
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.« Partl
Statamant of Standalone Financlal Rasults for the Quarter and Yaar sndad March 31, 2014
[ {Tiniakng)
i Cuarier anded (Refsr Note &) Year ended (Rnfrr heta hy
|Farticulars 3103 2014 31.12.2013 31.02.2013 31.02 2014 3103 2013
. Linaudited Unauditea Linauditad Audited Auditer
Incoms from Opsrathons
tat Sales / Incoma from Operations (Met of Excise Duty) 75258 65,851 73,518 255,808 274 Bl
I Othar Oparating Incama 3 3&% 3,964 4,588 10 448 B ETA
| Tatal Incama fram Cipsratlons {Net) 77,843 62,015 07 276,256 243,214
' Apthkes
Cost of matanalp {amsurned 22.250 25,375 010 89,462 70,578 !
Purchasas of stock-in-trade 2,884 5 686 8,089 15,4504 20,098
Changes in inventoriea of finished goods, work-in-progress and stock-in-irage 3,809 (5,730) 2,078 (1.453) |1 063)
Employss bensfits auponsa 8,748 7254 10712 27.886 PRI
Depraciation and amortisation expense 27T 2,043 2,048 10.083 4,582
.~ Other expenses 27,554 29,232 28,450 LTI 7AE1G
Tutel Expanees 85,042 &4, 360 75,353 244 564 195,307
Fofit from Qperatlons bofore Other income and Finance Costas 11,595 4,858 4,784 31,592 47 807
Othar inear (fet of impact of MTM lows an forward foreign exchange contract) 10,324 6,548 5 708 10,302 13440
1 0Mf befers Flnance Contx 22,019 1,403 10,480 41,894 66,347
Financa costg 234 15 10 250 44
if‘ruﬂt before tax 21.7v8 11,588 10,450 #1838 B, 303
Tax puponce 5,499 3,000 a,047 11,5654 14.648
Nt Profit for the pariod / yesr 16,208 8,888 5903 10,084 BY.ERE
"Faid-up Equity Share Caphtsl
Equity Shares - Face Valus T 1 aach 0712 20,712 10,356 40,71 0] bk
Huservas suciuding Revaluation Resorve 788,260 TRR. DR
Lumings Por Share of ¥ 1 each - in € (Busic & Diluied) (Rofer Note §) 0.78 .41 0,29 1.45 2.48
| Parn ~
L Select Infermation for the Quarter and Year ended Merch 3, 2014
b articulars Quanar anded Yoar ongcdd ‘
31.03.2014 5122013 31.03 2013 31.03.2014 3103 2013
Fublic !hnnhcldln'
Hurnber of Equity Sharea of € 1 pagh Tez a7 e 792 822,510 | 378,103,755 752,817.570 IR b
Farcamtage of Starolwlding 335 36 AN 36,32 36.35 in 32
|Fromaters and Protiots Oroup Sharsholding i
i Pladged / Encumbered
¢ Humbar of Equity Shares of € 1 sach 3,310,000 3,310,000 1,928,077 ERERARAT] 1R
I Percentage of Equity Shares (a3 @ % ol the total shareholding of promoten and 0.26 0% 0.28 0.25 [N
promoter gradp)
Percantage of Equily Sharea (as o % of tie waal share capiml of the Company) 0.16 016 0.19 Uiy (R LTI
Mon-rncumparad
Mumber of Cquity Shares ar £ 1 gagh 1,316,036,400 | 131500 400 | 657 550123 | 1.315.036.400 657,950 125!
FuiGenage of Equity 3hares (a3 3 % qf th 1@l sharenoiling of promoter and 98.75 9a.75 99.71 u9 rh G /1 |
promotar group)
.., Jurcaniage of Cquity Shares {as » % of tha totsl share capital of the Compan 83.45 43,49 53 43 6249 53,49
j_'_"ﬁﬂﬂﬂrﬁh & DuvuloErrrum ExEnus TG TG Smr.'.ludm above) 11,807 EELF] 8319 3?,52_3 zf‘ﬂ]
Irvantor Complaints
" neling ot the bagirning of the quarter -
. peyed dunng the quarter [:}
' sposed of during the quarter é
|~ .maining unresoivad at the and of tha Juartsr -
Notes |
A Statamant of Assats and Liabilitiay { TIn Lakhs)}
Particulars As nt 31.03.2014 Az at 31032013
Auditad Angdiad
iA EQUITY AND LIARILITIES
" Sharshoiders’ Funds
i {a) Share Capital 0,712 10,356
{b} Reserves and Syrpiyg 788,200 308,271 T68 531 8,688
0 Het-Gurrint Lisbiides
(a} Long-terrm Borrowings A%4 4od
(i) Deterreq Tax Liabiliues (Hat) 19,285 16, 841
(c) Othar Lang-tarm Liabllities 138 104
{d} Long-term Provmions 10 800 40 567 13,149 30,755
v Gurrent LiakiNtes |
: {#) Short term Borrowinga M7 3,845
! (b) Trade Payables 16,000 Rl 813
i (c) Otnar Currgnt Liapilites 23,31 12 K18
| (d) Bhort-term Provisions a4 62,73 50 891 115,500
. TOTAL - EQUITY AND LIABILITIES 1,407 T 9MdRdg
‘W AESETS S L
1 Men-current Azsats
{A) Fixod Assote 174,542 148 383
{8} Mon-Currant Invgatments 541,768 337,648
{a} Long term Loana ang AJvangad 87 248 49,109
{d) Oter Nen-purrdnt Assets 11 583,672 783 LRER ¥
1 Current Azssin
[ {a) Current Irvagimgniy . 46,000 34,105
(B) Inventoriex 1,538 85,876
(~) Trade Recsivables 6,010 T3,753
(d} Caxh and Cagh Equivalonts 14,148 43,112
(@) Shart-torm Loane and Advances 0933 B350
: (N} Qther Current Anaets 0. 981 IR T8 5,929 8BTS
[ _TOTAL - a88ETH [T [ #74645
SHEEITR
- 7]
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Staternent of Standalons Financial Rasults for the Quartar and Year and )

i slive meatings held v My
Ita of the Company have basen reviewed by lha Audit Committes and appraved by the Board af Directors at thelr rexpecliv
v "a abgve financial resu L4
1 9014, | -
‘ 41, 212, these Partngrship Firms
& from Parmership Plrms. With eftact from fP«QQUIl , e et
g g o BML ZTE.SI r:ﬂglgéy :nutgm;r.i:al:rlmlzl:nﬁ:nd pampanies, being wholly owned subsidiAfes of the Company and aseordingly
of the Companies ALL

gnded Mareh 31, 2014 is not comparatle.

3 ither Operating income for yoir
r.wan convaried under Part LX
srregponding figura for the yaar

4 .he Campany has only one repartabie pualiness segment namely '‘Pharmeceuticals’.

i ha Company (o
Mo mm::z:mmt:’:l:n\::ﬁﬂ;m ;y tl:u l?ian‘ybiq High Courts of Gujarat and Bombay vide thnr

i he
May 27, 2813 upon filing of the aaid Orders with the Registra of Gompanies Accordingly. the

i gt ther maeling
*] Y and Appro y i 04l 4] L‘- ]
v n the inancidl rasU iz for tha year s ded March 31, 3013 only on ar annual basia Ap| i D ® Board o : 10rg at 1 . I
pet of the Schame was Qi Ll cil rasulta for ﬂl.laﬂ.ﬁf Y pﬂ"ﬂdl durng ther yoar angdegd March 31, 2013 had baen B8O IPPI’GVBd W“.!H:Iut g Vl o ® mt 1 I-F]
: i @ae rosdits. In vitw of this, the figures for tha quarter s ded Mwreh 31, 20 4 gr¢ not compa able wit 2 TIgul &% 1OF the guane
chame ANd have ot baen restated In th

tded rch 3 013 ) of off rter of Demastiz F rmykktion unda ing &f the Company.
Ma 2 dua to affect of spin and transfer of Ll ol on raking o th pa
! '

sun Pharma Laboratories Lid . whaty ownead

in off and

~he Scheme of Arangament In the nature of apin o .

’ subgidiaty, from the clowe of the businass meurs oo March 31, 2012, t;elr::
yrders dated May 03, 2013 and the siid Schema became affictive fro

A 13, ther T Y has &l ] g b L harae on Auygus 03,
035 5l 955 banus »q Ity & E Ol B
allot on July 13, 2013, Col y has liotted ! i

i Uty shaea of T 4 sach hekd. Goneguentiy, thé Eamin et (AG.20) o
e anods o mut':':: mdgg: J»: ﬁ;\w :f.;:i‘t’y'::\:r\:wp::‘l btznun s, L3, 2.071,163.810 squity shars, in agcordanca with AScounting S
far all the panods presan 2l

Eamings Per Share' as noified Lnder the CompaNies (Accaunting Swmndards) Rules, 2008.

n termk of the reaolution passed by the sharsholdars by way of Postal B

o

i fied therapeute and
ng ovembe proved h of Arrargement for spin off of speci _
T ::' r Mmtl‘ isgsl‘d:lﬁv il:lo ﬂ'tlmﬂsomt :::l; w.af May 1, 2013, without any ronzideration un a going
| FZE, & wholty aw! :

lgera of both the
\s the =aid Dusineas undartakings. The schame nas bean appravpd ty the sharenclde
Tactto 8 roval from relavant ragutatory authonties

The Board of Direciort of the Company at thelr mestl
\nvestment business undartakings of Sun Ph:]TﬂbilﬁtI]::Bp

basis consiating of all the assety and [aoili e
22:;;:.9; Thess francial results will b revisad 1o give atfuct to the schama upen receipt of app

gther than as raferrad in Kota 5 above.

-~

ary.
4 Figures fof the prévious périads / year have been regrouped wherever considurad NECeBary

By orer of the Brand

Cﬂ\hg_ﬁ_'h LA LELas

Dillp 8. 8hanghvi
Managping Chreeror

Mumbar, May 28, 2014
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Particulars . T — = = Ry

- _YEUr ey
=L I T AR
Autited Sadmu_

l

]

——— —_— Unauditay
tncome fram Operationg o

|

MNer Sales / income from Oparations {Nwl of Excise Duny) 420 650 307,149 1 EQ0 43y | VL A
Oihar Upera!ing incomg 2 585 1,565 Hhar LT
Yotal incomg trgm Operations (Net) 431,244 108,704 1.605 038 119 ong !
Fxpensps :
051 Of mater alg Consumed 81.711 54627 224334 REDEEN
Purthases of Stock-in trage 18 989 3,234 B 0q7 .
Changas inverones of fimzhad goads, WOrk-in-prograss and Stock-In-travy (445) 4,907 IG5,
l.mplayeg benefits mypangs 41,638 43 941 207 444 A
Meprociaton gnd amonisation expense 10,457 B A7z A0 Wiy e
Mher exporses 101 268 84,267 403 102 ET1 g
Total Expansag 241,880 190,034 879,445 66.875 |
“rofit trom Operations batorg Other Income, Financa Conte and Excaptionaf {1am 188,594 118,870 874,621 463 110 !
tather Income (et of impact of MTM 1C38 on forwary formign exchange chntracta) 13,438 10,187 50,805 KR
rafit from ordinary actiyitiey befora Finance Costs ang Exceptional Itam 203 032 128,842 128,430 484,281 )
Finance Cogts 672 715 4414 24358,
" rafit fram ordinary activities arter Finance Costs hut bafore Exceptions) jtam 202,360 128,137 TE5.011 489 847
Faceptiong! tem (reter note 7) . . 251 747 | g Fhu !
Vrofit from ordinary activities afier Exewptions! item but before tax 20z agp 128137 LY kN3 ’ 431 484 1
Tax Fxpengg 24378 17 730 73075 g s
"tt Profit for e Panod/year 177,082 10407 284 154 346,814
Minonty Inteest 24 873 9251 7370 A8 645 |
oL Pront aftor taxes ng minority tntberest 153,108 101,185 320 441 ’ 288,308 |
' nd-up Equity Sharg Caplial I
iy Ehares - Face Value 7 1 sgon a7z 10,356 071z 15
i*eRrves xcluding Reveluation Ressrve T889.346 | tdupens
tirntngs Per Share of £ 1 anch { refer o )
fefore Exceptional lem - i 2 (Basic & Dilutad) 1.4 49 7 ‘ e
Mt Excoptinal tem - in £ (Bagic & Didw) - — _T4 A2 sl s
Fartil
Ealntt Infarmation for the Quarter and Yaar snded March 31, 2p14
—-—  Yeweme T
canieyiars 103 14 R

Tc_smuhnldlng
Number of Equity Shares of ¥ 1 each

752 817,510 1528222810 378,103 755 TRMTEID ) a1

|

| LT
Percentage of Sharaholding 36,35 38.3% 3832 3635
©enelurs and Fromoter Group Sharehelding | ‘
Hedgnd / Epcumpe eg \ TNy L
d . ,2; of t-nu:i:: Sheies of ¥ 1 gach 3,310,000 3,310,000 1,928,077 3‘310‘005 l\ [ ‘.-:JH[.E'IF ‘
‘ " .
*rrcentage of Equity Shares (as a % of tha tola! gharshalding of prometer and promoter .25 0.25 .29 0.5 b
e 0.6 0.18 G1g 16 2o,

‘wicentage of Equity Shares (as g "% of the tolal share capital of the Company)
e encumbered

lumbar of Equty Shares ot ¥ 1 23ch
' Breantage of Cquily Shares {8% a % af the total ;hareholdiﬁg af promaoter and pronoter

1,315,036 400 BT LLO 1
ag 7y Ll T

1.315,631 400
9275

657 550 123
i Ira

1,315 036,400
8975

oup} ‘ s
EreOnrage of Equity Sharas (as a % of the: total share capital of (he Compary) 63 49 63 49 63 45 63 4"L£ i %_
rch & Develo; i 520 B TR
=+ rch & Development Expenses ncurred (inctudad above) ] 28,358 28,978 B8 A2y _bE1
m, whtar Complaints

9 5t tne beginning of the quarter
= duning the quarter
+d of during tha Quartar
My unresolvig ot the eiurmuannr

oo@
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! Sliheme:,lni Assels and Liabriias

—— 1N Lakngg
AR ST M 31 L
il

P Az at I:nr:lr: :;1‘ 04
e ud e
A EQUITY AND LIABILITIES
Sharehoiders' Funas
tal - Hhare Capral
2 Resarves and Surplus

Minarity Interest

—_— —
—_— .

|
Ly

+ ] Vo -

0,712
1,859,348

1,880,088
182118

g

Non-Current Llabinties

a) long-lerm Bnrrgwmga

D) Deforred Tax Limbuirties {nat)
&) Cther Long-term Liabiitins
U Long term Provigigns

1 63 ’ |
SO '
flezd

M /B Miei

Current Lisbiliyas

At Short-term Borrowings 244 034 B |
" Trade Payabies 132'525 10y ;—.;_’;, \
i Lner Current Liabiliigs 28,041 27865 | '
11 Snar torm Proviguns 189,711 11 w;’ | AT
TOTAL - EQUITY AND LIABILITIES R —
'3 ASSETS r=
Non-currgnt Axxets |
' flxed Assels EQr 7 l
b Geodwill on Consoldation 110 240
I Nen Current Investments 0!
I Deferen Tax Axcatn (Mat) 91 749 ‘ '
1 tanyg term | sans and Advances B 708 |
Other Nen-current Aasats

_AHR J JTRE TN

Ciront Agaata

Current Investmonty 199.844

Invenierias M3

ITade Recoivables 220,042

t:58h and Cash Couvelents 759,018 405771 |

Thart term Loans ami Aavancos 124 455 107 &5% |

Lither Currgnt Assets 153 987 1,088,645 6 ¥51 ( BRG TRV
T0TaL - Assers ZPZETO | T

The above financial results of the Company have been revigwed by tha Audit Commities and approvad by the Board of Direclars at their maating beld on Moy 24 2074
Consohgated Financial Statoments are prepared by applying Actounting Standerd 21 — "Congolidated Financial Statemants" Accounting Standargd 23 "ACounl g
IMvestments in Assoniates in Consotidated Financial Slatenants” and Accounting Standard 27 - "Financial Reporting of Intarest in Joint Ventures” as notified by te Companes:
tArcounting Standards) Rules, 2008,

In& Company has sniy ane fepurtabie business sagment namely 'Fharmaceuticais',

In terms ot (he resalgtion PaFaed by the shaiehuidars by way ot Fostal Ballot on duly 15, 2013, the Company has ailotied 1,035,581,955 bunug eguity sharcs o August 23
213 0 the ratio of 1 equity share of € 1 each Tully paid up for évery equity share of T 1 each held Congequently, the Eamings Per Share of 7 1 sach have naen resbitad Yo
All e prads presentad Based on the number of equity shares post banys isaue, i g 2071183910 aquity shares. in accordance with Accounting Standard (AS-E0s o
‘Earfys Par Share' as notified under the Companies (Accounting Standards) Rules, 2006,

'he Romrd ot Directors of the Company at thalr Meeting hald November 13, 2013, approved the Seheme of Arrangement for 5pin off of spacified therapeulie. ang invesimen:
PURINESS undantakings of Sun Pharma Glabal FZE, & wholly owned subsidiary, into the Company w.e.f May 1, 2013, withowt any consideration on a going concer nas g
ransishng of all the 3ssets and liabilities partaining to the said businass undentakings. The acherme has been approved by the sharehoiders of both the comparies T pese
hinancel resutts will be revised to give effpct 1g the scheme upsn recelpt of approval from ralevad! reguiatory authorties,

W una 11 7013, Sun Pharma Glebal F2E {3RG), a whally owned Subsidiary hay emered into settlement agreement with Prizer ine.. LSA. Wyeth LI C USA und My ey
=nbH. Geimany setting the clam of patent infringament lifigation related to generic vareinn of “Protonix”. SPC has entered inle an agreement with a thirg purty n termg of
which the sid party has agreed tn reimburse damages an account of patent infringement {o the extenl of LSO 400 millien in conaideration of BPG agreeny o sall e
<narmaceutical products at @ negulialed discauntad price for 3 specifisd panod. Accordingly, provision of USD 438 § million lowards estmated expactnd 1ability on accau o
rh discount on fulure %3183 has been accountad for and given effect in thase financial results.

"n7 standalona hrancial raguita far the quarter ang Y8ar ended March 31, 2014, are avarlable on the company's website [www.sunpharma.com; and on the wepeites nt £5
wyw bscinga com) and NSE (www.haeindia.com} and tha key information on the standalone financial resulls are a3 below:

(" lit Lakhsy

— T ‘ ’ ’_ ’ Quansr snded Year Croen |

41.03.14 314213 31.03.13 30394 mi0zas

Ay lars - Unauditad Unaudited Unaudited Auditeq fudrea |
atul Incéme from operations 77 643 £S 015 78107 276,255 T

rofit pidore Tax 21,748 11 FaR 10,450 41604 | N and

rofit atten Tax 16 246 8 53y £ 503 30.084 | BgEE

fie Scheme of Arangement In the nature of &pin off and transter of Domestic Formuiation undertaking of the Company to Sun Pharma Laboratones L wholy owned
Absichary. fium the close of the business heurs on March 31, 2012, baing the appointed date, was approved by the Mon'ble High Couna of Guarat ang Bornuay wide the
rrinrs dated May 03, 2013 and the said Sehama became effectivg from May 27, 2013 upon filing of tha aaid Orders with the Registrar of Companes Actoramgly the eftect
“the Scheme was given i the financial résults for the year ended March 21, 2043 anly on an annual basis ang approved by the Board of Rirectors at thir: meening neig e

CAy 28. 2010, However. tne financial results for quanarly parlads during the year anded March 31, 2043 had Lean so appraved without grving efiect 1o the &ag Sthemo and
ive not been rostated in these results. in view of thie, the figures far the quarter ended March 31, 2014 are nol comparabie with the figuras for the quarter ended March 4
113 dua to effect of spin off and transfer of Damestic Formuylation Lndertaking of the Company,

* fines for tha nuarter croed March 31, 2014 arg talancing higures between the auditeq figures in rexpect of the full financial y8ar and tha published yaar lu date tgures up T
= thirg quarter of the financial year For previous year, rafer note 8.

© Jires for thi previous pariods / year have been regrouped f reclatsifiad, wharever consigoreg necessary
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