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Part I Statement of Unaudited Financial Results for the Quarter ended June 30, 2014
| ey ‘ ‘ . ¥ ih Lakhs
Porticulite Quarter snded Year Ended
30082014 | 31.03.2014 | 30.06.2013 | 31032014,
) ) Linaiiditad Unaudited Unadited: Allditen
Income
Iporrie from Chparatiting 3,585 4,257 3,867 18,703
Totnl Ing 3,488 4,257 3,887 16,703
Ekpendit
Cogt of Matsriald Corsurmed 184 140 251 801
Empioyss Benets Expense 1,113 ga7 1.04% 4,040
Clinloal Trigls ard Prifessional CHarges 2,723 1,778 ) 782 5247
Depratiation Exgeriss 160 89 BR 35¢
Licariae ang Fees 22 1,372 16 1,481
Othar Expansey 493 600 415 1828
Total Expynpes 4,098 4,818 2,585 137111
Prafit/ (Loss) from Operations before Other lheome and Finance Gosts {1,110) (558) TH] 2,860
Other irasine 142 264 220 1,600
Praiit / (l.ows) bafore Finatice Gudts (988) (2u8) 1,162 1,994
Finance Cokts [:} 20 241 [::14]
Prafit / {l.ous) bators Tax [Er)] (318) 951 3,432
Tiax Expin . (64) - 00
Profit/ (Lons) for the gunrter / year {674) 251) L3 3,032
Fald-up Equity Share Capital - Face Value T 1 aach 2,387 2,387 2,387 2,367
; Ranerves extluding Relaluition Regprve 11,683
| Earnings Pelr Shgrd 6f € 1 sach < In ¢ (Basic and Diluted) (0.41) 0.11) 0.40 1,28
| Part 11 Seleet information for the Quarter ended June 30, 2014
| Parifculnre Quarter ended Year Ended
§ : » 30.062014 | 31.02.2014 | 30062013 | 31.08.5014
; Particulars of Bharntiding
i Pishlic Stisrdholding
i No. of Equity Shares 778442651 | 778,111,281 | 77811251 7,784,281
Percentage of Sharsholting 3287 32.87 32.87 3284
Promaoters ahd Péoigter Group Sfareholding
a)  Pledged [ Encumbbind
No. of Equity Shdnis 8,756,000 6,765,000 ,75,000 6.75,000
Percentais of Equity Shires (4 a % of the total shareholding of premater and
prometar(grbup) iy ¢ 9 ot B 0.4z 042 042 0.42
Percéiritane of Equlty Shares (as & % of the total share oapital of tha Company) 0.20 .20 0.24 0.29
by Noti-snembdred
No. uf Equity Bharsg 15,82,18,196 | 15.82,18.196| 15,82,18,196 | 15,828,198
Percentage of Equity Shares (as a % of the total shargholding of prometer and
. ] §9.58 99.58 99.65 95,58
Parcantage of Equiy Shares (as a % of the totet share capital of the Gompany) a4 6,84 06,64 86,04
Inyastor Complaints.
Panding &t the baginning of the quarter -
Risceived durihg tha quarter 4
Disposed of dyririg the quarter A
Remaining untesuilyed gt the end of the quarter -
Notas : :
1 The ebove finantial resuits of the Cammpany have been reviewad by the Audit Committee and approved by the Board of Directors at their
raspaclive meetings Held on July 31, 2014 and have been sublected to a limited review by the Statutary Auditors of the Gompany,
2 The Company has only one reportable business segment namely 'Pharmaceutical Research & Development.
3 Status of Ptildetion of rights issue proceeds:
Taotal Projected Actual Actual
Partiouilars Projscter!  Utilisation upto utilisetion upts utilisation upta
utitisation 31032014 31.03.2014  30.06.2044
Tin Lakhs Tin Lakhs T in Lakhs T In Lakhs
Any Ressarch ard Developrrient activities / expenses " 10,316 5,161 5,143 5,951
Repayrment of [dentifiad loans avalied from Group Entities 8,100 5,100 6,100 6,100
General comporate slrpoaes 3,266 3,256 3,268 3,258
Issum sxperises 152 152 152 162
Funds utiljsed 18,924 14,6581 16,458
Un-utilised rights lagle proceeds * 5187 349
15, 824 18,808 18,808
Calls unpgid 16 16
Total 18,824 14,669 19,624 19,824

* Revigad|from 'Phartmacsutiosl research 2nd development activities - Clinfea) triats' it terma of resolution passed by sharehclders at the Annual
Genersl Mestirig held ofi July 30, 2013, Given the highly unpradictatite natute of the Company's business of Pharmaceutical Research and
Davalopirint, the autual ulilisatian of the funds variss from the projections.

** taiviporgrily irivestd in inter corporate depoaita / curnant @coount with a bank.
4 Conasguent to the Company adopting the usaful fives of fixed mssets as indicated in Part © of Schedule 11 of the Companies Aet, 2013, which has

come into
accumulated balanes of ratainad eamings (deficit) is T 34 Lakhs.

5 Figures fol

31, 2014 and the pullished vear th date figures up to the thifd quairter of the financial vear ended March 31, 2014,

8 Figuras for the previdus qugpters / yaar have baen regrouped / recigg

Vadodara, July 31, 2014ffleyp- '“ﬂtm cath |
Deloftty: Maskins: & Seite LLP \

et friim 18t April, 2014, the depreciation charge for the gquarter endad 30th June, 2014 is higher by 7 89 |akhs and the adjustment tg

the quarter snded March 31, 2014 are balancing figures betwesn the audited figures in respect of the full financial year ended March

By order of tha Board

Rilip 3. Shanghvi
Chairman and Managing Director
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NDENT AUDITORS’ REVIEW REPORT ax +91 022) 01/4601

E BOARD OF DIRECTORS OF
HARMA ADVANCED RESEARCH COMPANY LIMITED

e have reviewed the accompanying Statement of Unaudited Financial Results of SUN PHARMA ADVANCED
SEARCH COMPANY LIMITED (“the Company™) for the quarter ended June 30, 2014 (“the Statement”),
ing submitted by the Company pursuant 1o the requirement of Clause 41 of the Listing Agreements with the Stock
changes, except for the disclosures in Part I - Select Information referred to in paragraph 5 below. This
Statement is the responstbility of the Company’s Management and has beer approved by the Board of Directors,
r reaponsibility is to issue a report-on the Statement based on our review,

e conducted our review of the Statement in accordance with the Standard on Review Engagements {SRE) 2410
‘Review of Interim Financial ntormacon rerformed by he tudopsudout Auwdilu wf e Buliy?, fabudd By the
Istitute of Chartered Accountants of India. This Standard requires that we plan and perform the review to abtaln

oderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily to
iriquities of Company personnel and analytical procedures applied 1o financial date and thys provides less assurance
tHan an audit. We have not performed an audit and, accordingly, we do not express an audit opinion.

ased on our review conducted s stated ahove, read with paragraph 4 below, nothing has cotne to our attention that

ses us to belleve that the accompanylng Statement, prepared in accordance with the Accounting Standards
specified under the Companies Act, 1956 (which are deemed to be applicable as per Section 133 of the Companies
ct, 2013, read with Rule 7 of the Companics {Accounts) Rules, 2014) and other accounting principles generally
ed in Indla, has not disclosed the information required to be disclosed in terms of Clausce 4] of the Listing
greements with the Stock Exchanges, including the marnner in which it is to be dlaclosed, or that it contains any
aterial misstatement. ‘

4, Mianagerial remuneration paid / payable is in excess of the limits approved by the Central Gavernment to the extent
¥ 15.43 Lakhs for the quarter ended June 30, 2014 (T 215.09 Lakhs upto June 30, 2014). In this regard, we have
o informed by the Management of the Company that they have made further representations to the Central

pvernment, the response in respect of which is awaited.
ur report is not qualified in respect of this matter.

rther, we also report that we have traced the number of shares as well as the percentage of shareholding in respect
f the aggregate amount of public shareholding and the nurnber of shares as well as the percentage of shares
ledgsd/encumbered and non-encumbered in respect of the aggregate amount of prometers and promoter group

areholding in terms of Clause 35 of the Listing Agreements with the Stock BExchanges and the particulars relating
h investor complaints disclosed in Part Il - Select Infermation For the quarter endad June 30, 2014 of the Statement,
tomn the details furnished by the Management/Registrars.

T

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firtn's Registeation No. 117366 W/W-100013)

/E./W

Rajesh K. Hiranandani

Partner
. (Membership No. 36920)
MUMBAI, July 31, 2014
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