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To,

National Stock Exchange of India Limited,
Exchange Plaza, Plot no. C/1,G Block,
Bandra-Kurla Complex,

Bandra (East), Mumbai 400051.

NSE Code: SUNLITE

Dear Sir/Madam,
Subject: Outcome of Board Meeting held today on Thursday, November 13, 2025 and Disclosure

under Regulation 30 of SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015.

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations”), as amended from time to time, we wish to inform
you that the Board of Directors of Sunlite Recycling Industries Limited (“the Company”) at their
meeting held today i.e., Thursday, November 13, 2025, at the Registered office of the Company have,
inter-alia, considered and approved the following matters:

1. Increase in Authorized Share Capital from existing % 12,00,00,000/- (Rupees Twelve Crore
Only) divided into 1,20,00,000 (One Crore Twenty Lakh) equity shares of Face Value of X 10/-
(Rupees Ten Only) each to % 15,00,00,000/ - (Rupees Fifteen Crore Only) divided into 1,50,00,000
(One Crore Fifty Lakh) equity shares of Face Value of ¥ 10/- (Rupees Ten Only) each and
Alteration of Capital Clause of Memorandum of Association of the Company consequently
thereto, subject to shareholders” approval at the ensuing General Meeting;

2. Acquisition of 10,000 Equity Shares of M/s. Sunlite Aluminium Private Limited (SAPL) (i.e.,
100% of Equity Shareholding) for cash and for consideration other than cash (share swap).

On the recommendation of the Audit Committee, the Board of Directors has approved the
acquisition of 10,000 equity shares of face value of % 10/- (Rupees Ten Only) each of Sunlite
Aluminium Private Limited (“Sale Shares”), representing 100% of the equity share capital of
SAPL, from Mr. Manishkumar Heda, Mr. Akshaykumar Ramdayal Heda & MZ Reena Pankaj
Heda, Person belonging to Promoter & Promoter Group of our Company, at a price  50,000/-
(Rupees Fifty Thousand) per equity share.

The consideration payable for the said acquisition shall be discharged by way of:

i.  Issue and allotment of 21,01,448 equity shares on preferential basis for consideration
other than cash

For the 8,700 Sale Shares, the Company shall issue and allot 21,01,448 fully paid-up
equity shares of Sunlite Recycling Industries Limited, having a face value of 310 each
and issued at 3207 per share, on a preferential basis for consideration other than cash.
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ii.  Payment of consideration for 1,300 Sale Shares

For the 1,300 Sale Shares, the Company shall pay the consideration in cash, in
compliance with the applicable laws.

The acquisition will be undertaken on the arm’s length basis, taking into account the valuation
reports issued by Mr. Mohit Jayeshbhai Solanki, IBBI Registered Valuer Entity - Securities and
Financial Assets being an Independent Registered Valuer Entity (IBBI Registration No.IBBI/RV-
E/06/2022/14822) to determine the fair value of the equity shares of SAPL and will be subject
to the approval from the shareholders and in-principle approval from the Stock Exchanges.

The acquisition of Sale Shares shall be subject to such regulatory /statutory approvals as may
be required under applicable laws including the approval of the shareholders of the Company
for issuance of Share for consideration other than cash on a preferential basis.

The information pursuant to Regulation 30 of SEBI LODR Regulations read with SEBI Circular
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, is enclosed as Annexure - I
(Acquisition of Securities).

3. To create, offer, issue, and allot up to 30,38,648 (Thirty Lacs Thirty Eight Thousand Six
Hundred Forty Eight Only/-) Equity Share of the Company of face value of 2 10/- (Rupees Ten
Only) each at an issue price of 2 207.00/- (Rupees Two Hundred and Seven only) each [including
a premium of X 197.00/- (Rupees One Hundred and Ninety-Seven only) each] aggregating up to
T 62,90,00,136/- /- (Rupees Sixty Two Crore Ninety Lakhs One Hundred and Thirty Six only)
to the Allottees belonging to the Promoters Group and Non-Promoters, for cash and for
consideration other than cash (share swap) on private placement and preferential basis
pursuant to provisions of section 23(1)(b), 42, 62(1) (c) and other applicable provisions of the
Companies Act, 2013, SEBI (ICDR) Regulations, 2018, SEBI (LODR) Regulations, 2015 and other
applicable laws.

The details of allottees is as mentioned below and other details as required under SEBI Listing
Regulations, with respect to Issuance of Securities is enclosed herewith as Annexure - II;
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Details of Allottees:

Nature of
Name of the Consideration Maximum Number of
Sr. No. | Proposed Equity | Category Equity Shares to be Amount (X)
(Cash/ other than
Allottees Issued (Upto)
Cash/ both)
Indian Other than Cash (Share
1 Manish Kumar Heda | Individual, 10,50,724 21,74,99,868
Swap)
Promoter
Indian
) Akshaykumar Individual, Other than Cash (Share 525,362 10,87,49,934
Ramdayal Heda Promoter Swap)
Group
Indian
3 Reena Pankaj Heda | Movidual Other than Cash (Share 5,25,362 10,87,49,934
Promoter Swap)
Group
Limited
4 TRathi Ventures LLp | BRIV Cash 2,70,600 5,60,14,200
Partnership,
Non-Promoter
Indian
5 Jyoti Prasad Taparia | Individual, Cash 1,93,800 4,01,16,600
Non-Promoter
Indian
6 Renu Kataria Individual, Cash 97,200 2,01,20,400
Non-Promoter
Indian
7 Kriti Bhatia Individual Cash 84,600 1,75,12,200
Non-Promoter
Vijit Global E:;’EZZ
8 Securities Private Cash 48,600 1,00,60,200
. Company,
Limited
Non-Promoter
Indian
9 Ankita Dhaval Shah Individual, Cash 48,600 1,00,60,200
Non-Promoter
Indian
10 Nehal Bhavesh Shah | Individual, Cash 48,600 1,00,60,200
Non-Promoter
Hindu
11 Arpit Agrawal HUF | ndivided Cash 24,600 50,92,200
Family,
Non-Promoter
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Indian
12 Parag Rathi Individual Cash 24,600 50,92,200
Non-Promoter
Vispute Hemant Indian
13 P Individual, Cash 24,000 49,68,000
Ashok
Non-Promoter
Indian
14 Nandini Thirani Individual, Cash 24,000 49,68,000
Non-Promoter
Indian
15 Pragya Sarda Individual Cash 24,000 49,68,000
Non-Promoter
Indian
16 Nirmal Aggarwal Individual Cash 12,000 24,84,000
Non-Promoter
17 Dreamspace Private Cash 12,000 24,84,000
Interiors Private Limited
Limited Company,
Non-Promoter
Total 30,38,648 62,90,00,136

4. Convening of 01/2025-26 Extra-Ordinary General Meeting (“EGM”) on Saturday, December 06,
2025 at 02:00 P.M through Video Conferencing (“VC”)/ Other Audio-Visual Means (“OAVM”)
to seek the approval of the members of the Company for above mentioned agenda. The notice
of the said EGM and other related details shall be submitted to the Stock Exchange in due course
in compliance with the provisions of the SEBI Listing Regulations;

5. Noting of the Valuation Report submitted by Mr. Mohit Jayeshbhai Solanki, IBBI Registered
Valuer Entity - Securities and Financial Assets being an Independent Registered Valuer Entity
(IBBI Registration No. IBBI/RV-E/06/2022/14822), for calculation of Minimum Floor Price as
per SEBI ICDR Regulations;

6. Fixed, Thursday, November 06, 2025, being the date 30 days prior to the date of passing of
resolution at the ensuing 01/2025-26 EGM to be held on Saturday, December 06, 2025 at 02:00
P.M, as the Relevant Date in relation to the issue of Shares via Preferential Issue in accordance
with SEBI ICDR Regulations;

7. Fixed, Friday, November 07, 2025, as the cut- off date for the purpose of reckoning the name of
the eligible members for dispatch of Notice of EGM along with the details of E- voting;

8. Fixed Saturday, November 29, 2025 as the Record Date for the purpose of determining the
eligibility of the Members to attend and vote at the 01/2025-26 EGM of the Company scheduled
to be held on Saturday, December 06, 2025;

The remote e-voting facility will commence from Tuesday, December 02, 2025 from 9:00 A.M.
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(IST) and will end on Friday, December 05, 2025 till 5:00 P.M (IST);
9. Appointment of CS Murtuza Mandor proprietor of M/s Murtuza Mandorwala & Associates,
Practicing Company Secretary, (CP No.: 14284 /Membership No.: FC510745) as the Scrutinizer

for scrutinizing for the ensuring EGM in a fair and transparent manner.

The Board Meeting commenced at 05:45 PM (IST) and concluded at 06:00 PM (IST).
Please note that in terms of the Company's Code of Conduct for Prohibition of Insider Trading and
pursuant to SEBI (Prohibition of Insider Trading) Regulations, 2015, as amended, the trading

window for trading in securities of the Company will open on Tuesday, November 18, 2025.

The above information will be made available on the website at: www.sunliteindustries.com.

You are requested to take the above information on your record.

Thanking you.
Yours Sincerely,
For Sunlite Recycling Industries Limited

g Digitally signed by Nitin
Nitin Kumar 22 Vo omee™

Date: 2025.11.13 20:08:41
Heda +05'30'

Nitin Kumar Heda
Managing Director
DIN: 00383855
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ANNEXURE I

Details required under Regulation 30 read with Part A of Schedule III of SEBI Listing
Regulations:

Sr. Particulars Details

No.

1 Name of the target entity, details in Name of the Target Company:
brief such as size, turnover, PAT, M/s. Sunlite Aluminium Private Limited
EBITDA etc.; (“SAPL”)

Details of the Target Company:

Sunlite Aluminium Private Limited is a
manufacturer of Aluminum Wire Rods of
various grades. Refer Sr. No. 10 for Brief
Background.

Turnover:

The turnover of SAPL on March 31, 2025
is ¥ 139,61,77,400/-

EBITDA:

The EBITDA of SAPL on March 31, 2025
is ¥ 8,68,67,250

PAT:

The PAT of SAPL on March 31, 2025 is

34,87,63,760
2 Whether the acquisition would fall Yes, the acquisition would fall within
within related party transaction(s) related party transaction.
and whether the promoter/promoter
group/ group companies have any SAPL is a Company which fall under the
interest in the entity being acquired? Promoter Group of the Company. The
If yes, nature of interest and details existing shareholders of SAPL ie., Mr.
thereof and whether the same is done Manishkumar Heda, Mr. Akshaykumar
at “arms-length”; Ramdayal Heda & Mrs. Reena Pankaj
Heda are Part of Promoter & Promoter
group of the Company.

The acquisition of shares has been done at
an “arms-length” The acquisition will be
undertaken on the arm’s length basis,
taking into account the valuation reports
issued by Mr. Mohit Jayeshbhai Solanki,
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IBBI Registered Valuer Entity - Securities
and Financial Assets being an
Independent Registered Valuer Entity
(IBBI  Registration = No. IBBI/RV-
E/06/2022/14822), in accordance with the
applicable laws to determine the fair value
of the equity shares of SAPL and will be
subject to the approval from the
shareholders and in-principle approval
from the Stock Exchanges.

The proposed transaction is not a material
related party transaction; hence, the
permission of shareholders is not required
for approving the related party
transaction under section 188 read with
applicable rules and SEBI Regulations.

3 Industry to which the entity being Manufacturer of Aluminum Wire Rods of
acquired belongs; various grades

4 Objects and effects of acquisition Obijects and Effects of the Acquisition:
(including but not limited to, 1. Consolidation Within the Listed
disclosure of reasons for acquisition Entity:
of target entity, if its business is The acquisition will enable the
outside the main line of business of Company to exercise full control
the listed entity); over Sunlite Aluminium Private

Limited and make it a wholly-
owned subsidiary. This will bring
all related business activities
under the listed entity, ensuring
unified operations, improved
governance, and better strategic

alignment.
2. Enhanced Synergies and
Operational Efficiencies:

Integrating Sunlite Aluminium
Private  Limited  with  the
Company will create synergy

benefits in procurement,
operations, logistics, manpower
utilization, and financial

management, leading to improved
overall efficiency.

3. Business Scale and Growth
Potential:
The aluminium business of Sunlite
Aluminium  Private  Limited
achieved a topline of %139.62
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crores in FY 2024-25 and is
expected to grow further in the
near future, thereby strengthening
the Company’s consolidated
business performance.

4. Tax Advantage under Section
115BAB:
Sunlite  Aluminium  Private
Limited  qualifies for the
concessional income tax regime
under Section 115BAB, where the
applicable corporate tax rate is
15%, providing a significant tax
benefit to the consolidated entity.

5. Eligibility for State Incentives -
Interest Subsidy:
Under the Aatmanirbhar Gujarat
Schemes for Assistance to Industries,
Sunlite  Aluminium  Private
Limited is eligible for an interest
subsidy of 7% on term loans,
subject to a maximum of 235 lakhs
per annum for 7 years, thereby
reducing overall financing costs.

6. Eligibility for State Incentives -
Net SGST Reimbursement:
Sunlite ~ Aluminium  Private
Limited, being an MSME, is also
eligible for reimbursement of
100% of net SGST for 10 years,
capped at 7.5% of eligible fixed
capital investment per annum,
providing substantial indirect tax
benefits.

Benefit to Sunlite Recycling Limited:
With Sunlite Aluminium Private Limited
becoming a wholly-owned subsidiary, all
future expansions undertaken in Sunlite
Aluminium Private Limited will directly
benefit  Sunlite Recycling Limited and
strengthen the overall operational and
financial position of the listed entity.

5 Brief details of any governmental or Not  Applicable. = However, since
regulatory approvals required for the acquisition involves noncash
acquisition; consideration (Swap Shares), same is

subject to the requisite approval of the
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Shareholders & In-principle approval
from the Stock Exchanges under the ICDR
Regulations and LODR Regulations

6 Indicative time period for completion The Acquisition will be completed in
of the acquisition; following manner:

For Acquisition through SWAP of
Shares:

within a period of 15 (fifteen) days from
the later of: -

i. Date of the approval of special
resolution for preferential issue of
equity shares; or

ii. Receipt of date of the in-principal
approval/ permission required for
allotment under the preferential issue
from the stock exchanges for issuance
of the equity shares to the proposed
allottees.

For  Acquisition  through  Cash
Consideration:

within a period of 30 (Thirty) days from
the later of: -

i. Date of the approval of special
resolution for preferential issue of
equity shares; or

ii. Receipt of date of the in-principal
approval/ permission required for
allotment under the preferential issue
from the stock exchanges for issuance
of the equity shares to the proposed

allottees.
7. Nature of consideration - whether Cash and consideration other than cash
cash consideration or share swap and (Share Swap) detail bifurcation is which is
details of the same; provided herewith a “ Annexure [A”
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8 Cost of acquisition or the price at which Acquisition of 10,000 equity shares of

the shares are acquired; face value of ¥ 10/- Each (Rupees Ten
Only) each representing 100% of the
equity share capital of SAPL, from
Promoter of the company (SAPL), at a
price of % 50,000/- (Rupees Fifty
Thousand Only) per equity share.

9 Percentage of shareholding / control Post the Acquisition 100% of Equity
acquired and / or number of shares Share Holding of SAPL will be owned
acquired; by the Company. Accordingly, SAPL

will become Wholly Owned Subsidiary
Company of the Company.

10 Brief background about the entity
acquired in terms of products/line of
business acquired, date of incorporation, Brief Background:

history of last 3 years turnover, country
in which the acquired entity has presence
and any other significant information (in
brief)

Sunlite Aluminium Private Limited
(“SAPL”) is a manufacturer of
aluminium wire rods of various grades.
The company procures raw materials
from domestic sources and converts
them into premium-quality aluminium
wire rods. In addition to its core
production activities, Sunlite
Aluminium Private Limited also
undertakes job-work activities, wherein
third-party clients supply aluminium
ingots and scrap for processing.
Aluminium wire rods manufactured by
the company are primarily used in the
power and transmission industry.

Line of Business:
Manufacturing of Aluminum Wire
Rods.

Date of incorporation:
25/08/2022

Turnover of last 3 Financial Years:
(Amount in lakhs)

2024-25 - %139,61,77,400/ -

2023-24 - 2105,71,06,460/ -

2022-23 - Nil (Plant Setup Phase)

Country in which the acquired entity
has presence: India.
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Annexure TA

Details of consideration other than cash (Share Swap) for acquisition of 8,700 Equity Shares of Sunlite

Aluminium Private Limited (“SAPL”)

S Name of No. of Value of No of Value of Differe
r Transferor Shares Shares of New New nce*
. (being of SAPL SAPL to Shares Shares to betwee
N existing to be be to be be n value
0 shareholder transferr transferre allotte allotted to of Sale
of SAPL) ed to the d to the dto Transfero Shares
Compan Company Transf r for and
y in form in form of eror for considerat Value
of Non Non Cash consid ion other of New
Cash Considera eration than cash Equity
Consider tion other ®) issued
ation ® than ®
[A] cash
[B] (A x €] [D] (B x [E] (B -
50,000) 207) D)
1 Manishkumar 4,350 21,75,00,000 1,050,724 21,74,99,868 132
Heda
2 Akshaykumar 2,175 10,87,50,000 5,25,362 10,87,49,934 66
Ramdayal
Heda
3 Reena Pankaj 2,175 10,87,50,000 5,25,362 10,87,49,934 66
Heda
Total 8,700 43,50,00,000 21,01,448 43,49,99,736 264
*NOTE: The difference between value of Sale Shares and Value of New Equity issued [E] i.e., difference

that arises between value of Sale Shares [B] and Value of New Equity issued and allotted [D] for
consideration other than cash shall be paid by the Company in Cash to the respective transferor
from Company’s existing internal accruals.

Details of consideration For Cash:

For 1,300 Sale Shares at a price Rs. 50,000/~ (Rupees Fifty Thousand) per equity share, consideration of
Rs. 6,50,00,000 /- will be paid by the Company in cash, in compliance with applicable laws.in following

manner:
No | Name No of Shares Held Amount of Consideration
1 | Manishkumar Heda 650 3,25,00,000
2 | Akshaykumar Ramdayal Heda 325 1,62,50,000
3 | Reena Pankaj Heda 325 1,62,50,000
Total 1,300 6,50,00,000
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ANNEXURE I1

Details required under Regulation 30 read with Part A of Schedule III of SEBI Listing Regulations:

Sr. Disclosure Requirements Details
No.
1. | Types of securities proposed to be Fully paid-up Equity Shares of the face value of 310/-
Issued (Rupees Ten only) each ranking pari-pasu in all respect
with the Existing Equity Shares of the Company
2. | Type of issuance (further public | Preferential issue of Equity Shares, for Cash &
offering, rights issue, depository | consideration other than cash, in accordance with the
receipts (ADR / GDR), qualified | provisions of the Companies Act, 2013 and the rules
institutions placement, preferential | made thereunder and provisions of Chapter V of
allotment etc.) Securities and Exchange Board of India (Issue of
Capital and Disclosure Requirements) Regulations,
2018 and other applicable
laws.
3. | Total number of Securities Upto 30,38,648 Equity Share of the Company of

face value of X 10/- (Rupees Ten Only) each at an
issue price of ¥ 207.00/- (Rupees Two Hundred
and Seven only) each [including a premium of
197.00/- (Rupees One Hundred and Ninety-Seven
only) each] aggregating upto ¥ 62,90,00,136.00 to
the Allottees belonging to the Promoters Group and
Non-Promoters as disclosed above, for cash and for
consideration other than cash (share swap) on
private placement and preferential basis pursuant
to provisions of section 23(1)(b), 42, 62(1) (c) and
other applicable provisions of the Companies Act,
2013, SEBI (ICDR) Regulations, 2018, SEBI (LODR)
Regulations, 2015 and other applicable laws.

proposed to be issued or the total
amount for which the securities will
be issued and

Share

Issue Price per

The price of the Shares has been determined in
accordance with the SEBI (ICDR) Regulations. The
preferential issue will be undertaken for cash
consideration and for consideration other than cash
(share swap).

Equity Shares application price shall be equivalent
to 100% of the issue price.
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The price of the Equity Shares to shall be subject to
appropriate adjustments, if any, required as
permitted under applicable laws.

4 Additional details in case of preferential issue:
a. | Names of Investors As mentioned Above “Details of Allottees”
b. | Post allotment of securities - Please refer “ Annexure ITA”.
outcome of the subscription
Issue price/ allotted price (in case of Issue price of Equity Shares to be issued & allotted
c. | convertibles) is T 207.00/- (Rupees Two Hundred and Seven

only) each [including a premium of I 197.00/-
(Rupees One Hundred and Ninety-Seven only)
each Equity share]

d. | Number of investors 17 (Seventeen) Please refer “ Annexure IIA” for List off
Allottees.

In case of convertibles - intimation on | Not Applicable

conversion of securities or on lapse of
the tenure of the instruments

Any cancellation or termination of Not Applicable
proposal for issuance of securities
including reasons thereof

iy

SUNLITE RECYCLING INDUSTRIES LIMITED (Formerly known as Sunlite Alucop Private Limited)
CIN: L27200GJ2022PLC134540 | GSTIN: 24ABJCS1297A1ZI
Registered Office: Survey No. 270A & Plot No. 1, Survey No. 267, Chhatha Mile, Vill. Dantali, Ta.Vaso, Dist. Kheda-387350, Gujarat, India.




— Mfg. of Copper Rods, Wires, Strips & Profiles
é | - ¢, +91 94260 09245, 93278 28252

RECYCLING INDUSTRIES LTD. = info@sunliteindustries.com #£&www.sunliteindustries.com
An SO 9001:2015 Certified Company
A Member of: @V seusaxee [t

ANNEXURE ITA:

% of Pre-Preferential | % of Post-Preferential

Nature of
: Consideration Issue Capital Issue Capital
Sr. Identity of the
No Allottes Category (Cash/ other
) than Cash/
both) No. of 0 No. of o
Equity % of Equity % of
Shares Holding Shares Holding
Indian Individual, Other than
1 [ Manish Kumar Heda Cash (Share 0.56% 7.99%
Promoter Swap) 61,200 11,11,924
Akshaykumar Indian Individual, Other than
0, 0,
2 Ramdayal Heda Cash (Share 75,600 0.69% 6,00,962 4.32%
Promoter Group Swap)
Indian Individual, Other than
3 | Reena Pankaj Heda Cash (Share i | 595 362 3.77%
Promoter Group Swap) e
Limited Liability
T Rathi Ventures Partnership, o
4 LLP Cash i "1 2,70,600 1.94%

Non-Promoter

Indian Individual,

. . - - 0
5 | Jyoti Prasad Taparia Cash 1,93,800 1.39%
Non-Promoter

Indian Individual,
. _ 0,
6 | Renu Kataria Cash ) 97,200 0.70%
Non-Promoter

Indian Individual,
7 | Kriti Bhatia Cash - 0.61%

- 84,600
Non-Promoter
Private Limited
Vijit Global C;"r’:‘p‘:n;m' €
o e . 7 0, 0,
8 Sfecyr|t|es Private Cash 32,400 0.30% 81,000 0.58%
Limited Non-Promoter
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Indian Individual,

: _ [
9 | Ankita Dhaval Shah Cash ) 48,600 0.35%
Non-Promoter

Indian Individual,

- 0,
10 | Nehal Bhavesh Shah Cash ) 48,600 0.35%
Non-Promoter

Hindu Undivided

. Family, o
11 | Arpit Agrawal HUF Cash i " | 24,600 0.18%

Non-Promoter

Indian Individual

H _ )
12 | Parag Rathi Cash i 24,600 0.18%
Non-Promoter

Vispute Hemant Indian Individual,
. Cash - 0.17%

Ashok - 24,000
Non-Promoter

13

Indian Individual,
.. ) o
14 | Nandini Thirani Cash ) 24,000 0.17%
Non-Promoter

Indian Individual

- 0,
15 | Pragya Sarda Cash ) 24,000 0.17%
Non-Promoter

Indian Individual,

1 o) 0,
16 | Nirmal Aggarwal Cash 2,400 0.02% 14,400 0.10%
Non-Promoter
Private Limited
Dreamspace Company
17 | Interiors Private Cash - 0.09%
L - 12,000
Limited Non-Promoter
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