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Ret.: SHEL/ CS/SE/2014-15/Date: 15.07.2014

To,

The Manager,

The Department of Corporate services (Listing),
National Stock Exchange of India Ltd.,
Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai — 400051

NSE CODE: SUNILHITEC BSE CODE: 532711
Subject: - Intimation of Implementation of SMW Solar Project in Maharashtra

Dear Sirs,

Sunil Hitech Engineers Limited has been awarded SMW Solar Project in Maharashtra under JNNSM Phase 1T Batch
on international bidding by Solar Energy Corporation of India (SECI) for 375 MW Solar PV projects in open category
in February, 2014; please find enclosed herewith a note on the same.

This 1s for your information and please updates the same on your site.

Thanking You,

Yours faithfully,
For Sunil Hitech Engineers

Encl: As above.

Corporate Office : 602, 6th Floor, Trade Ceriter, Bandra Kurla Complex - Bandra (East), Mumbai - 400 051. Phone | +81-22-51872499 (400 lines) » Fax ; +91-22-67996015/61872422 « E-mail ; wr@sunilhitech.com
Head Office : 97, East High Court Road, Ramdaspeth, Nagpur - 440 010 Tel.: 91-712-2562087/88, 6685200 (300 lines) Fax : 2562091 E-mail : info@sunilhitech.com: sunilhitechngp@gmail. com « www.sunilhitech.com
E-mail : investor@sunilhitech.com {Only for Investors) Regd. Office : 'Ratnadeep' Jaynagar, Parli Vaijnath, Dist. Beed, Pin 431515, « CIN . L28920MH1998PLC 115155
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Sunil Hitech Engineers to implement 5-MW solar project under Jawaharlal
Nehru National Solar Mission (JNNSM) Phase Il Batch | in Maharashtra

Eyes additional 15-MW to be awarded under the same scheme.

S — — S— _ ——————————

Sunil Hitech Engineers Limited (SHEL), a company engaged in development of power and
process industries has completed land acquisition of the 5-MW Solar Project in Maharashtra
bagged under Jawaharlal Nehru National Solar Mission (JNNSM) Phase Il Batch | on
international bidding basis from Solar Energy Corporation of India (SECI) for 375 MW Solar PV
projects in open category. The company is now in the final stages of financial closure. The
project is expected to complete by April, 2015.

This 5-MW project has been awarded with a Highest Variable Grant Funding (VGF) of Rs 1.35
crore/MW, and fixed tariff of Rs 5.45/KWH fixed for the entire term of 25 years with effect from
the scheduled date of commissioning. The total VGF for 5-MW will be Rs 6.75 crore. The VGF
Agreement and the Power Purchase Agreement (PPA) have been signed with SECI in the month
of March, 2014. This project is under execution in the state of Maharashtra.

Further, the company has been wait-listed for additional 15-MW to be awarded under the same
scheme. This additional 5-MW will be with a VGF of Rs 1.35 crore/MW, and fixed tariff of Rs
5.45/KWH fixed for the entire term of 25 years with effect from the scheduled date of
commissioning. The total VGF for 5-MW will be Rs 6.75 crore, while the additional 10-MW will
have a VGF of Rs 1.44 crore/MW, and fixed tariff of Rs 5.45 /KWH fixed for the entire term of 25
years with effect from the scheduled date of commissioning. The total VGF for 10-MW will be
Rs 14.40 crore. This above 15MW if awarded will be completed in 13 months from the date of
signing of VGF and PPA Agreements.
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