


Clarification on ED’s action of attachment of Sunil Hitech Engineers Limited’s Cash Deposits

Maharashtra State Mining Corporation (MSMC) (State Govt Company) had in its fold few mines allotted
by the Government of India for mining in 2005. MSMC floated a tender for the joint venture partner on
51%-49% sharing basis, wherein MSMC would hold 51% and the tenderer would having 49% share. The
company had participated in this tender with proper qualification and out of many mines won MDO
(Mine Development and Operation) tender for Adkoli Mine, being highest royalty bidder.

During the period all the related financial transactions are properly recorded in the company books and
necessary declarations were given in financial statements. The entire process was as per the guidelines of
Government of Maharashtra and MSMC. The mine could not be developed due to the reason of pending
numerous clearances from various departments over the period.

Considering the delay in clearances from concern departments the Company through its group company
had sold its majority stake in MSMC Adkoli Natural Resources Limited, JV Company in FY 2009-10 and
FY2010-11. Due taxes on such stake sale has also been deposited with Tax authorities during the period.
The Company continue to hold residual stake in JV Company.

We got the information from different agencies about the attachment by Enforcement Directorate (ED).
However the company has not yet received any official communication from concern authority on any
such action.

From the sources we came to know that ED has instructed Maharashtra State Mining Corporation to
hold Rs.25.44 Cr from claim of Rs.28.27 Cr. The claim with Maharashtra State Mining Corporation (State
Government Company, the owner of the Coal Block) towards Coal Block Development was of Group
Company with minor interest and not of Sunil Hitech Engineers Limited and there will not be any Cash
Flow impact on the company.

Further the company was not aware of any information that required to be disclosed under Regulation 30
of SEBI(LODR) Regulations, 2015 that affected movement of share price of the Company.

We hope the above details are suffice to gain clarify on the issue. The company shall respond to
communication, if any receive from ED or other authorities in this regard.
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