


Clarification regarding Recent Developments

We would like to inform all our Stakeholders that the Income Tax Department had
concluded its search proceedings at the company’s premises last week. The
company has extended its full co-operation and provided all the requisite information
to the concerned authorities.

It is further clarified that the above proceedings have not impacted any routine
operations and working of the company.

We also reiterate that the company is functioning with highest standards of corporate
governance and hence we request our investors not to get carried away by recent
media articles which are baseless.
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