
 

 

3rd May, 2025 
 

National Stock Exchange of India Limited 
Listing Department, 
‘Exchange Plaza’, C/1, G Block, Bandra 
Kurla Complex, Bandra (E),  
Mumbai 400051. 

BSE Limited 
The Corporate Relationship Department 
1st Floor, New Trading Wing, Rotunda 
Building, Phiroze Jeejeebhoy Towers,  
Dalal Street, Fort, Mumbai- 400001. 

Symbol: BALRAMCHIN Scrip Code: 500038 
 
Dear Sir/Madam,  

Subject: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Pursuant to Regulation 30 read with clause 8 of para B of Schedule III of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), and SEBI Master 
Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th November, 2024, and in furtherance 
to our letter dated 26th April, 2025, we wish to inform you regarding the rectification order 
received on 2nd May, 2025 from the Income Tax department by the Company for Assessment 
Year 2022-23. Please refer to Annexure A. 

 

Thanking you, 

Yours faithfully, 

For Balrampur Chini Mills Limited 
 
 

 
Manoj Agarwal 
Company Secretary and Compliance Officer 
 
 
 
 
 
 

 
 
 



 

 

 
Annexure A 

 
Name(s) of the opposing party, court/ 
tribunal/agency where litigation is filed
  

Income Tax Department (Assessing officer)  

Brief details of dispute/litigation The Company had intimated on 26th April, 
2025 that an assessment order under section 
143(3) of Income Tax Act, 1961, pertaining to 
AY 2022-23, was received wherein a demand of 
Rs. 35,20,98,430 was raised on the Company.  
An appeal will be filed against the said order 
under section 143(3).  
 
Pursuant to the rectification application filed, 
the Company is now in receipt of a rectification 
order under section 154 read with section 
143(3) of the Income Tax Act, 1961, passed by 
the Office of the Assistant Commissioner of 
Income Tax on 2nd May, 2025. 
 
The Office of the Assistant Commissioner of 
Income Tax has deleted/adjusted the aforesaid 
demand of Rs. 35,20,98,430 with MAT credit 
(as applicable) and the said demand amount 
now stands to NIL as per the aforesaid 
rectification order. 
 

Expected financial implications, if any, 
due to compensation, penalty etc. 

Not Applicable, as explained above 

Quantum of claims, if any The demand raised on has been rectified by the 
Office of the Assistant Commissioner of 
Income Tax in the aforesaid rectification order 
and stands as NIL due to deletion/adjustment 
with MAT credit.  
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