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Sub : Outcome of the Board Meeting - Tuesdab the 281h January 2014 st Naepur

Ref: NSE Script Code: SUNFLAG

Dear Sir / Madam,

Further to our Letter Ref No. SECY/2014/43 of Saturday, the 18* January 2014
and with reference to the captioned subject, we wish to inform you that:-

1.     The Meeting of the Board of Directors of the Company was held onTuesday, the 28m January 2014 at Nagpur.

2.              The    Board of Directors   of the Company has approved the Un-audited
Financial Results for the Third Quarter (Q-3) ended on 31St December 2013,
reviewed by the Audit Committee of the Company.

The Financial Results for the Third Quarter (Q-3) ended on 31st December
2013 together with the Limited Review Certificate ofthe Statutory Auditors
of the Company are enclosed h¢rewith in terms of Clause 41  of the Listing
Agreement.

You are therefore, kindly requested to place the aforesaid information on records
and do the needful. Meantime, kindly acknowledge the receipt.

Sincerely,

For Sunflag Iron and Steel Company Limited»L
CS Mukesh D Parakh
Company Secretary

Encl : As Above.
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Regd. Office : 33. Mount Road. Sadar. Nagpur - 440001 (Maharisbtri)

UNAUDITED FINANCIAL RESULTS FOR THE THIRD QUARTER (Q-3) ENDED 31* DECEMBER 2013

Amount in r Laci
3 Months        3 Months        3 Months        9 Months        9 Months        12 Months

Sr, No, PARTICULARS Ended Ended Ended Ended Ended Ended
31.12-2013 3049-2013 31-12-2012 31-124013 31-124012 31-034013
UNAUDITED UNAUDITED UNAUDITED UNAUDITED UNAUDITED AUDITED

1.      Income from Operations
a) Net Sales / Ingome from Operations (Net of

Exeisc Duty) 40,998 38,210 38,820 116,004 118,932 156,931b) Other Oporating Income
T,0,1 Inrnme fram Anrmtinur rvin mle ,n Mi n ./ M.

a)  Cost of materials consumed 23,540 24,625 23,214 68,926 74,640 94,386b) Purchase ofstock·in·trade
c)  Changes in inventories of finishod goods,  work-in

-process and stock-in-trade (183) (1,711) 1,731 (1.OS2) (18) 1,683
d)  Employws kn fit expense$ 1,802  ,812 1,729 5,515 5,419 7,586
e)  Depreciation Ind amortisation expense  1,627 1,483 1,404 4,598 4,094 5,645
f)  Othor expenditure 11,614 10,184 9,728 31,660 31,258Total Expenses 41,430

38,400 36,395 37,806 109/647 115,103 150,730
3.      Profit / (loss) from Operations before Other Income,

Finance costs and Exceptional items (1-2) 2,598 1,815 1,014 6 57 3,539 6.201
4.       Other income 35 12! 105 340 427 782

5.         Profi t/(Loss)  from ordinary activities before  finance
costs but before Exceptional items (3+4) 2,633 1,936 1,119 6,697 3,966 6,983

6.     Finance costs 1,980 1.672 2,023 5,380 6.267 8.233
7.       Profit / (Loss)  from  ordinary activities  after finance

costs but before Exceptional items (5-6) 653 264 (904) 1517 0,301) (1,250)
8, Exooptional Items

9.   Profit / (Loss)  from ordinary activities  befow
tax (7·8) 653 264 (904) 1,317 (2,301) (1,250)

10,  Ta  Expense
· Current

(131) (53) (264) (23)- Deferred
(370)- Prior period

11. Net Profit / (Loss) from ordioary activities after

tax (9-10) 522 211 (904) 1,053 (2,694) (1,250)
12.     Extra-Ordinary Items (Net of Tax Expenses)

13     Net Profit / (Lo$$) for the period (11-12) 522 211 (904) 1,053 0,694)       (1,230)

14. Paid-up Equity Share Capital (Face Value of Rs.  10/-
 ch) 16.220 16,220 16,220 16,220 16,220 16,220

15  Rosgivgs oxoluding Reval,1 tion Re$¢rves &$ per
Audited Balance Sheet 31,937

16      Earnings per Share (EPS) (Amount iri W)
a) Basic & diluted EPS before extra ordinaiy itcms 032 0.13 (036) 0.65 (1,66) (0.77)
b) Basic & dilutod EPS after extra ordinaly itcms 032 0.13 (036) 0.65 (1.66) (0.77)

17.    Public Sharcholding
· Numbor of Shares 73,781,027 73,781,027 73,781,027 73,781,027 73,781',027 73,781,027-

Percentage of Sharcholding 45.49% 45.49% 45.49% 45.49% 45.49% 45.49%18 Promoten and Promoter Group Shareholding
a) Pledged / Encumbered

- Numba ofShares
. %age    of    Shares    (as a pbrcentage of the total

Shareholding  of  Promoter & Promoter  Group)
. %agc of Shares   (as a percentage of tile total

Share Capital of the Company)
b) Non - Encumbered

- Number of Shares
88,416,476 88,416,476 88,416,476 88,416,476 88,416,476 88,4i6,476

· %age   of  Shares   (a, a perwiltage ofthe total). 100% too% 100%Shareholding of Promoter & Promoter  Group) 100% 100% 100%
-  %age   of  Shares   (as a perceiitage ofthe total 64,51% 54.51%Share Capital of the Company) 5431% St.51% 54.51% 54.51%

For Bunfkg Iron & Steel Compny Limi ed

k-1
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Regd. Office :  33,  Mount Road, Sadar, Nagpur - 440001 (Maharashtra)

Notes:

1,   After reviewed by the Audit Committee, the above financial results wen approved by me Board of Directors at their meeting
held on 28  January 2014.

2.   The above financial results are $uwect to 'Limited Review' by the Statutory Auditors of the Company.

8 18,1.... .....6...61....ri   i,   n
,..    2,6 .1,1  ,-.,  ul, ,.  ,e „w B.Ic„4  lo„ Ilabilliy.  Huwmv i, uisame will oe revewea  ana liability,  It any, will De provided before

the end of the financial year.

6.    The Company is primarily engaged.in the business of rolled products and grouped as single segment as per the Accounting
Standard (AS) - 17 dealing with segment report issued by ICAI.

7.   During the quarter, 4 Investors' complaints were received and all the complaints were attended to by the Company / Share
Transfer Agent. At the end of the quarter, no complaints were pending.

8.   The figures of previous period/s have been re-grouped / re-arranged, wherever necessary.

For and on behalf of the Board of Directors13.
Place: Nagpur Ravi Bhushan Bhardwaj
Date : 2 January 2014 Vice·Chairman & Managing Director

" I
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PATEL, SHAH & JOSHIPARTNERS: Chartered AccountantsM. S, SHAH, B. A. <Econ.), FCA,A.It.1. (England)
J. I. MEHTA, B. Com., FCA. CONSULTANT:

V. N, Shah M. A. (Cantab) ACA (England)501-503, Sheet Chambers, 5th Floor, 10, Cawasji Patel Street, Fort, Mumbai -400001 India
TEL'+022-2287  1591  FAX  :+022-2282 5865. Web Site · capsj,com   E-mail  :psjbom@mtnt.net.In / jayant@oapsj.com

INDEPENDENT AUDITORS' REPORT
LIMITED REVIEW CERTIFICATE

1.         We have reviewed the accompanying statement of Standalone Un-audited Financial Resultsof Sunflag Iron and Steel Company Limited, Registered Office - 33, Mount Road, Sadar,Nagpur - 440001 for tile Third Quarter (Q.3) ended 011 31  December 2013 beingsubmitted  by the Company pursuant to  Clause 41  of the Listing Agreement  with the StockEx©hanges, exoept·for the disclosures in Part 11 - Seleot information referred to in paragraph 4below. This statement is the responsibility of the Company's Management and the same isplaced before the Audit Committee and Board of Directors for their review and approval.  Ourresponsibility is to issue a report on these financial statements based on our review.

2.        1*1-Eft'*IVE;94...g!:ir, re'Kifev 'lf.thev,Sfe'lynond'I 711113Ttliaf=intdhngtiori"pehor;ned  by  the
Independent Auditor of the Entity' issued  by the Institute of Chartered Accountants of India.This standard requires that we plan and perform the review to obtain moderate assurance as towhether the Statement is free of material mis-statements. A review is limited primarily toinquiries of Company personnel and analytical procedures applied to financial data and thusprovide  less assurance than an audit. We have not performed an audit and accordingly, we donot express an audit opinion.

3,         Based on our review cortduoted as stated above, nothing has come to our attention that causesus to believe that the accompanying Statement, prepamd in accordance with the AccountingStandards referred to ill Section 211(3C) of the Companies Act, 1956 and other recognisedaccounting practices and policies, has not disclosed the information required to be disclosedin terms of Clause 41 of the Listing Agreement with the Stock Exchanges, including themanner in which it is to be disclosed, or that it contains any material mis-statement.

4.            Further, we also report that we have traced the number of shares as well as the percentage ofshareholding in respect of the aggregate amount of public shareholding and the number ofshares as well as the percentage of share pledged/encumbered and non-enoumbered in respectof the aggregate amount of promoters and promoter group shareholding in terms ofClause 35of the Listing Agreement and the particulBrs relating to investor complaints disclosed  in Part11 - Select Information for the Third Quarter (Q-3) ended on 315, December 2013 of theStatement, from the details furnished by the Registrar / Company.

For M/s. Patel, Shah & Joshi'6=b Chartered Accountants

ff pt Firm Regn. No. 107768W

*4'-IM¥ #e.,A Place :    Nagpur 0....44* A Jayant I. MehtaDated : 18'  January 2014 PARTNER
Membership No. 42630


