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Dear Sir / Madam,

Pursuant to Regulation 30 read with Schedule III of SEBI (Listing ObligatioN and
Disclosure Requirements) Regulalions, 2015, we wish to inform that thi Sunfl-ag Iron and
SteelCompany Limited (Company) has entered into long term power purchase ,igreemenr
(PPA) with the .Sunsure Solarpark Thirty Seven private Limited, a power producer
Company on 22"d Apnl,2025 for the purchase ofthe power generated from its I1.00 MW
AC/16.5 MWp DC, g d connected solar (photovoltaic) electric generating facility/ solar
photovoltaic project to be set up at Ajande Ki, Taluka Sindhkeda, bistrict Dhule,
Maharashtra, India, 425404.

Sub: It timolion pursuanl lo Regulalion j0 oISEBI (Listing Obligdtions and Disclosure
Req uircments) Regulations, 20 I s

Rel SunJlag lron and Sleel Compan! Li,hited - BSE Sctip Code: 500404 / NSE Srttbot:
SUNFLAG

In addition to the above, the Company has also executed Share Subscription and
Shareholders' Agreement (SSSHA) with Sunsure Energy private Limired (promoter of
Power Producer Company) and Sunsure Solarpark Thirty Seven private Limited, above
Power Producer Company whereunder il will acquire and maintain 26.00% stake in the
Power Producer Company throughout the term ofthe power purchase Agreement by way
ofsubscribing its equity shares at a total cost ofRs. 5,72,50,000/- in hanchcs.

Visit us at www.suntlagstee .com
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SECY/ SE/Reg30/2025l I04 105
Wednesday, the 23d April, 2025

The Secretary,
B S E Limited
Depariment of Corporate Services
l'r Floor, Phiroze Jeejeebhoy Towers
Dalal Street
MUMBAI - 4OOOO1

The Manager, Listing D ep artment
National Stock Exchange oflndia Limited
'Exchange Plaza', C-1, Block ,G'

Bandra-Kurla Complex, Bandra (E)
MUMBAI . 4OOO5!



The delailed disclosue pursuant to Regllation 30 of the SEBI (Listing Obligarions and
Disclosure Requircments) Regulations, 2015 read with Schedule tII of the aforesaid
Regulations, is attached as'Annexure A,.

You are rgquested to place the aforesaid information on records.

Sincerely,

For Sunflag Iron atld Steel Compuy Limited

CS Ashutosh Mishra
Head Company Secretary & Compliance Officer
ICSI Mcmbership No.: ACS - 23011



Annexulc-A
rs the D cn

Requlations.20lS

ame ofthe larget entity, details in brief
such as size, tumover elc

N Sunsure Solarpark Thirty Seven
Producer') is a Special purpose Vehicle Company (SpV),
having its registered ollice at I l0lA-l107, I 16 Floor, BpTp.
Park Centra, Sector 30, Sadar Bazar, Gurugmm - l22o0l.
Haryana, India, and is engaged in lhe business ofdevelopDenl,
construction, operation, aDd maintenance of power planls in
India.

Private Limired, ('power

b. acquisition would fall
within related party transaction(s) and
whether the promoter/ promoter grcup/
group companies have any interest in the
entity being acquired? If yes, nature of
interesl and delails thereof and whelher
the same is done at ,,arm's

Wlelier the

Iength";
to which the entity being

acquired belongs;

Induslry Solar Power (;encration

d. and effects of acquisition
(including but nol limited to, disclosure
of reasons for acquisition of larget
entiry, if its business is oulside the main
line ofbusiness oflhe Iisted entity);

Objects As part of Company's ESC goal
renewable based power, the Company will acquire and
maintain 26.00% stake in the power producer Company
throughout the term of the power purchase Agreement to
maintain captive status irs per Electricity Acf and Share

s and for consumption of

Subscription and Shareholders' Agreemenl.
details of any govemmenlal or

regulalory approvals rcquired for the
acquisition;

Brief Not applicable.

ative time period for completion of
the acquisition;

Indic ofequity shares in tranch;Subscription

g of consideralion - whether cash
consideration or share swap and details
ofthe same;

Nature Cash Consideration

acquisilion or the price at which
uired/to be acquiredi

Cost of
the sharcs are

Rs. J,77,50,000 (Rupees Five Crore Seventy-seven lakh Fifty
Thousand Only) in hanches

of shareholding / control
acquired/to be acquired and / or number
of shares acquired,/to be

Percenlage

uired;

capital ofthe Power Producer26.00% in the total Equily Share
Company.

l.

h.



,l backgound about the entity
acquired in lernN of products / line of
business acquired, date of incorporation,
history of last 3 years hrmover, country
in which the acquired entity has

Presence and any other significant
information (in brieO;

Brief is a Special Pupose Vehicle Company
incorporaled on 2d December, 2024, set up by the Sunsure
Energy Private Limited (Promoter) and eryaged in the business
of development, conshuction, operation, and maintenance of
power plants in India.

It is in the process of developing/constructing a grounal mounted!
grid corDecled solar (photovoltaic) electric generating facility
(along with rhe interconnection facilities) with a rotal inslalled
capacity of I I MW AC/16.5 lvfwp DC, at Ajande Kh, Tatuka
Sindl&eda, District Dhule, Maharashtra, lndia,425404, or any
olher location as may be mutually decided, and deliver the solar

The Power Producer

period of25 years.power genemted to the Compaly for a
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