
/V5BP & co.
CHARTERED ACCOUNTANTS

lndepcndenl Audilor's Rcviov Report on the Quarterly Unaudited Standatonc Financial Rcsutls of
the Compuny Pursuant lo lhe Regulalion 33 of thc SEBt (Listing Obligations and Disclosurc
Requiremcnts) Rcgulalions, 20t5, us amendctl

Reviov Report lo
Thc Botrd of Dircctors
Sunflag Iron and SteelCompany Limitcd

l. We have revierved the accompanying statement olunaudiled standalone financiat results of Sunflag
lron and Steel Company Limited (the "Company") for the quarter ended June 30. 2025 (rhi
'l!3t_emgnt"), being submined by the Company pursuant to the requirements of Regularion 33 of the
SEBI (Listing Obligations and Disclosure Requircmens) Regulations, 20t5, as amended rhereafter
(the "Listing Regulations").

2. The Company's Management is responsible for the preparation of the Statement in accordance rvilh
the recognition and measuremenl principles laid down in tndian Accounting Standard i4. (lnd AS
34) "lnterim Financial Reporting" prescribed under Section 133 of the Companies Act.20l3 as
amended, read rvith relevant rulcs issued lhereunder and other accounting principles generally
accepted in lndia and in compliance with Regulation 33 of rhe Listing Regulations. The Stalement
has been approved by the Company's Board ofDirecrors. Our responsibility is to express a conclusion
on the Statement based on our review,

3. We conducted our review of the Stalement in accordance rvith the Standard on Revierv Engagements
(SRE) 24 10. "Revierv of lnterim Financial tnformation Performed by the lndependent Auditor of the
Entity" issued by the lnstitute of Chartered Accounlants of lndia. Ttris standard requires that rve plan
and perform the revietv to obtain moderale assurance as to whether the Statement is free of material
misstatement. A revierv of interim linancial information consists oImaking inquiries. primarity of
Persons responsible for financial and accounting matters. and applying analytical and other revierv
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequenlly does not enable us to obtain ,Lssurance that rve would
become arvare of allsignificant matters that might be identified in an audil. Accordingly. we do not
express an audit opinion.

4, Based on ourreviewconducted as above, nothing has cometoourailenlion that causes us lo believe
that the accompanying Statement. prepared in accordance rvith the recognition and measurement
principles laid dorvn in the applicable lndian Accounting Standards (lnd-AS) prescribed under
Section 133 oftheCompanies Act.20 13. as amended. rcad rvilh relevant rules issued thereunderand
other accounting principles generally accepted in India. has not disclosed the information required
to be disclosed in terms of the Listing Regulations. including the manner in rvhich it is to be disclosed.
or that it contains any material misstalement.

For NSBP & Co.
Chartered Accountants
Firm Registration Number: 00 I 075NAY
Ram NirvafJalan
Parlner
Mem bership Number:823 89

UDIN: 250823 89BMMKPV4209
Place: Nerv Delhi
Date: August 11,2025
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A/-S B P & co.
CHARTIRED ACCOUNTANTS

lnrlcpcntlcnl Audilor's Rcviov Rcporl on the Qunrlcrty Unnurlitcrt Consolidnicrt Financint Rcsutls
of lhc Conrpnny Pursuanl to ltrc Rcgutnlion 33 of thc SEBI (Lisring Ollligations and Disctosurc
Rcquircnrcrrts) Ilcgutnlions, 2015, ns nnrcndcd.

Ilcvicrv Rcport lo
Thc llonrd of Dircctors
Sunllng lron nntl Stecl Conrpnny Limiterl

l. We havc rcvioved tlte accompanying Statement of unaudited consolidated financial results of Sunflag
lron nnd Stccl Cornpany Lirnited ("the Holding Company") and its subsidiaries (the Holding Compani
and its subsidiaries togelher refened to as "the Group") and is joint venlures for the quarter endcO tune
30' 2025 ("tlrc Statement"), being submitted by the l-lolding Ctmpany pursuant to ttre requiremenrs ol
Regulation 33 of tlre SEBI (Lislirrg Obligations and Disctosure n.qrii.r.nts) Regularions,20l5, as
amcndcd thereafter (the "Listing Regulations").

2' Thc Holding Conrpany's Managemenr is responsibte lor the preparation of the Statement in accordance
with tlre recognition and measurement principles laid clorvn in lnaian Accounring Standard 34, (lnd AS
34) "lnterim Financial Reporting" prescribed under Secrion 133 of rhe Companies Acr, 20ll as
amended. read rvith relevant rules issued thereunderand otheraccounting principles generally accepred
in lndia and in compliance rvitlr Regulation 33 of rhe Listing t{egulations. 'l-ire Siarement has been
approved by the Holding Company's Board of Directors. Ouriesponsibility is ro express a conclusion
on tlre Statement basecl on ou, rerieru.

3' We conducted our revierv of the Statement in accordance with the Standard on Revierv Engagemenls
(SRE) 24l0 "Revierv of Interim Financial lnforrnation Perlormed by the lnclependent Auditor of the
Entity"'-issued by the tnstitute of Charrered Accountants of lndia. This Standard requires that rve plan
and perform the revierv to obtain moderate assurance as to whelher the Statement is free of material
misstatemenl. A revierv of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying anJ ticat and other revierv
procedures. A revierv is substantiatly less in icope ttran an audit conducred in accordance witlr
Standards on Auditing and consequ"nily do"r not enable us to oblain assurance that rve rvould become
arvare of all significant matters that might be identilled in an audit. Accordingly, rve do not express an
audit opinion.

We also performed procedures in accordance rvirh the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regularions, 2015, as amended ro
date. to the extent applicable,

4. Tlris Statement includes the results of berorv mentioned enriries:

Subsidiaries:
L Sunflag Porver Limited
2. Khappa Coal Company Privare Limited

Joint Ventures:
l. CT Mining Private Limited
2. Daido DMS India Private Limired
3. Ramesh Sunrvire Private Linrited

NEW
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NSBP d[ CO.

1. Madanpur (North) Coal Btock privare Limited5, ReNew Green (t\4pR Three) private Limited

5' Based on our revierv conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the revierv reports of the ottier auditors referred to in piragroph below, nothing has
come to our atlention that causes us to believe that the accompanying Statemeni, prcpared in accord-ance
rvith .the recognition and measurement principles taid down in the applicable tndian Accounting
Standards (lnd AS) prescribed under Section lj3 of tlre Companies Act,'jO13, as amended, read wirh
relevant rules issued ttrereunder and other accounting principles generally accepted in !ndia, has not
disclosed the information required to be disclosed in tJnns orlisting Reguiations, including the manner
in rvhich it is to be disctosed, or lhat it contains any material misstatement.

6' The accompanying Statement inctudes unaudited interim financial results and other unaudited tinancial
information, in respect of:

o 2 subsidiaries whose unaudited interim financial results include total revenue of Rs. I lakh, total ncl
pr9fitafter-taxof Rs.l lakhandtotal comprehensiveincome(net)of Rs.l laklr forthequarlerended
June 30, 2025, as considered in the Statement rvhich have been reviewed by their respective
independent auditors.

' I joint venture rvltose unaudited interim financial results include croup's share of net profit aflter tax of
Rs'22 lakhs and Group's share of total comprehensive income (net) of Rs.22 lakhs for ihe quarter ended
June 30, 2025' as considered in the Statement rvhose interim flnancial results and other financial
information have been revierved by independent audilor.

The independent auditor's reports on interim financial results of these entities have been furnished to
us by the Management and our conclusion on the Statement. in so far as it retates to lhe amounts and
disclosures in respect of these subsidiaries and joint venture is based solely on the reporl oI such
auditors and procedures perfonned by us or rtot.i in paragraph 3 above. allihe figures stated above
are before giving the effect of consotidation adjustments. 

-

7 ' The accompanying Statement includes unaudited interirn financial results and other unaudited financial
information in respect of:

t 3 joint ventures whose unaudited interim financial resutts include Group's share of net profit after tax
of Rs.34 lakhs and Group's share of total comprehensive income (net) of Rs.34 lak6s ior the quarter
ended June 30,2025.

The unaudited interim financial results and other unaudited financial information of the joint ventures
have not been reviewed by its independent auditors and have been approved and rurnisnea to us by t'eManagement and our conclusion on the Statement, in so far as ii ielates to the uifui* of t5e joini
ventures, is based solely on such unaudited interim financial results ano ottrer unaudited financialinformation. According to the information. and explanalions given to us by the Management, lheseinterim financial results are not material to the Group. All the figures srated atove are before giving rheeflect of consolidation adjustments.

8' ljoinl venlure i.e. Madanpur(North) Coal Block Private Limited, rvhose unaudited interim financialresults and other unaudited financial information is not available and rh.;"f;;;';;me has nor beenconsolidated. The investment made in the above joint venrure is fully irpoir"J lno ttrese financialinformation is not material to the Croup.
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For NSBP & Co.
Chartered Accountants
Firm Registration Number: 00 I 075N

Ram Nirvas Jalan
Partner
Membership Number: g23 g9
UDIN: 250823898I\,t M KpW3499

Place: Nerv Delhi
Date: August 11,2025

Ourconclusion on the Statement is not modified in respect of the above maners s,ith respect to our
reliance on lhe rvork done and the report of the other auditors and the l'inancial resutrs certified by rhe
Management.
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