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Sundram Fasteners Limited REGSTER &CORPORAJEORKE

98* VII FLOOR
DR  ZADHAKRISHNAN SAIAL
MYLAPORE, CHEN NAj   600 004, INDIA
TELEPHONE   :  +91  -44 - 28478500
FAX : +91  -44- 28478508 / 28478510
PAN : AAACS877@D

May 30,2013Speed Post

National Stock Exchange ofIndia Limited
Exchange Plaza, sth Floor
Plot No.C/1, G Block
Bandra Kurla Complex
Bandra (East)
Mumbai-400051

Dear Sir / Madam,

Audited Annual Accounts for the year ended 31et March 2013
We would like to inform you that the audited financial results for the year ended 31StMarch 2013 were approved by the Board of Directors of the Company at its meetingheld today.

The Board of Directors has also approved payment of second interim dividend @Re 0.80 per share of the face value of Re  1  each for the financial year ended 31StMarch 2013. The Directors do not recommend any final dividend for the financial year3 151 March 2013,

Pursuant to Clause 41 ofthe Listing Agreement, we enclose the following:-
1.  a copy of the audited financial results, duly signed by our Chairman and

Managing Director
2.  a copy of the Audit Report on Audited Financial Results issued by ourStatutory Auditors - Sundaram & Srinivasan, Chartered Accountants, Chennai.

We also enclose a copy ofthe Press Release on the Annual Accounts.
Thanking you,

Yours truly,

For SUNDRAM FASTENERS LIMITED

Vn haii'
Executive Director and Secretary
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Sundram Fasteners Limited
Reg tmed & Com[wateomce : 98*  Di Radbal:,bhnan Salat Mylapore, Chenmi · 600 004

STATEMENT OE STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FORTHE YEAR ENDED 31st MARCH 2013
M in Raid

§:arid Alone ConsondatedPartkulars Qinrerended Pear ended Yearemded31-03-2013 | 31-12-2012 31-03-2012 31-03.2913 3103-2012 31·03-2013 31-03-2012Unandited Ati(Hed AuditedPART I · Finandal Inforrnatiw
1 income from Operations

a.     Net sales Incometrom operations (nel of exciseduly) 46,94: 48,803 53,800 202,647 209,829 259,263 270.31b_      Otheropertirs Inrome eet of e:Kibe,lutt4
1,22/ 1,206 1,434 4,295 4,835 3,836 6,70Tatal Incoinefmni operations(net<a+11)

48,168 50,009 35.254 206,942 214,664 265,099 277,012 Fipense
a     Cost of Materials conawned

21,597 23,227 27,031 96,669 105,323 120,895 /34,22b.      Changesininventories d finished goods,  wo,k-in-proBress (223) 658 (1,297) 318 (3,981) 1,074 (3,22c    Employee benerits E*pense 4,783 5,116 4,445 20,191 18,424 34,623 33,62
d.    Depreciation and amortisation emense

1.717 1,816 1,622 7,162 6,361 9,419 8.36e.  Stomsand-rooisconsumed
5,378 3,666 6,433 22,596 23,704 26,304 17 Allf.      Other expen i

10,298 9,995 12,439 41,434 41,685 55,627 54,47Total Expen-
43,550 46.478 50,673 188,370 191,516 247,942 254,883      Prom from Operaliolbefore Ocher  I ncome, Finance Costs and Exceptional  ltenls  (1-21 4,618 3,331 4,GB 1 18,572 23,148 17,157 22,134 Other Income

563 424 1,018 2.630 1,807 4,111 3.08
5    Prdit fioln Ordinzry  Mies bdore HBanceCom & Exceptional 1101ns 0 +41 3,181 3,955 5,899 21,202 24,955 21,268 25 226   Finmce CosS

a   Incest
841 982 880 4,109 3.490 4,911 4,OSb.  Exchange*ain)/lossonforeigneurrency 982 1,256 (106) 4,027 5.730 4,067 5,76

7     Prom from  Oidinmy activmes al r F;Mance Cost, but beE,re Exceptional  I lems  (5-e 3,358 1,717 4,825 13,066 15,735 12,290 15,408   Exceplionalitems
(1,0133 1,141 128 1,4739 Profit from Ordinary A,tivities befoe'/tax (7-8) 2,345 2,858 4,815 13,194 15,735 13,763 15,4010  Tax Expense 706 604 1,386 3,688 4,475 4,417 5,2811   ANProfit f-*n Ordhar,Aah/Ilies Sher tag (9-10)
1,639 2,254 3,439 9,506 11,260 9,346 111,1112    Extraordinaly Item s (net of tex expense)

(8)13  Net Profit (11  + 12)
1,639 2,254 3,439 9,306 11,260 9,338 10,1114   Share of proile biG) of associates

(315  Mhority hterest
(44) (1016

Nel Prolit / (1055) *er nxes, minorit, interestand share d proli /(losg) d associates
1,639 2,254 3,439 9,506 11,260 9,294 9,93

(13+14+15)

17   Paid-up Equity 9,are Car>11Al
2,101 2,101 2,101 2,101 2.101 2,101 2,10dacpvdueo/Re 1 each fullypaid up)

18  Reierves and Surplus (Excluding Revaluation Reserve
67,328 61,243 68,499 62,1419    Earnings Per Share (EP9 -Re  l  each  (B€fo,e extraordialy items)*

M  Bask
0.78 1.07 1.64 4.52 5,36 4.42 4.7bl   Diluted
0.78 1.07 1.64 4.52 3.36 4.42 4.717   Earning; Per Shaie (EPS -Re 1   each(Aller emraoTdinary i ns)*

K   Basic
0.78 1.07 1.64 4.52 5.16 4.42 4.7b) Dil*Ed
0.78 1.07 1.64 4.32 3.36 4.42 A.7-(Basic & Dillitsf.. lot annual;Aed]

PART 11  - 6bare#lolders'  Information
A  P:,rtkulars of Sharehording

1 Public 5lhareholding
Numbe of Shares

106,043,090   106,043,090   106,043,090   106,043,090   106,043,090- Perwntage of shafeholding SO.47 50.47 50.47 50.47 50.471     FromMers Fnd Pron·loter Bloup Sh,rehold;ng
$  Pledged/Encumbered

- Ngmberof Shares
- Percentege of Shares ( ae a 96 of the t tal
shareholding d prornoterand promoter 84(up)
- Percentageof Shares (as a 96 ofthe total Share Capital oflhe Company}

D.   Nomencumbeied
-Numberol Shams

104,085,280         104,083,280         104,085,280         104»83.280        104,085,280- Pet entags of Shares ( as 1 % d the tomi
shamhoting d promoter and pionloter group, 100.00 100.00 100.00 100.00 100.00- Percentege el Shares {as a 96 dthetotal ShareCapital of the Company) 49.53 49.53 49.53 49.53 49.53Parttlilars

Quarter ended 3143-2013
B  Investor Complat. 16

1 Pending althe beginninB ofthe qua,Ier
1

2   Received  du rin   the Quarter 8
3  Dimomd during the quarter 84 Remaining uniedzed al the end of the quaner 1*
•   hwhed subiq,ently,
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Sundran Fasteners Limited
Registered &  Corporate 0%<ce : 98-A,  D, Radbahrishnzin  Sajai,  Mykpore,  Chenna h  600 004
Ngles 

1 Stalement of Assets and Llabilitle;

ti in talthg)Standalone Consolidated
Farticular 

As at M at
3103.2013 31·03·2012 31-03„2013 31-03·2012A   EQUITYAND LIABILITIES

1 ShaTeholderG'Fund,
. Shan Capital

2,101 2,101 2,101 2,10111     ReArves and surplus
67,328 61,245 68,499 62,141c    Money received against share wargots

Sub Total - Stiareholders· funds 69,429 6: 46 74600 64,2422   Share application money psiding allotment
3   Minorit  Interest

415 3974   Non-current liabilities

a    longerm borrowingi 28,815 25,391 31,165 26,359b    Deferred tz liabililies /men
9,034 8,931 9,620 9,398c    Om  lanE-tent,liabpljdes

41 488d     Long-tenn pmvisions 287 351 337 390Sub Total - Non-cuirent liabilities 38,136 34,873 41,163 36,6335   Currer,l liabilitiei

a    Shor tenn borrowings 42,105 43,995 45,970 49,616b   Trade ply#E
17,257 16,390 25,105 23,494c    Other current liabilities
14,538 19,542 14332 21,673d   Sho,tiermproviaions
3,065 2,792 7,360 7,801Sub To:21 - Curren, liabilitks 76,965 82,719 94,767 102,584TOTAL - EQUTTY AND LIAMUTIES 184,530 180,938 206,943 203,858

B  ASSETS

1 Non-ciwer,  assels

a      Fixed assels
72,903 71,2BS 94,112 90,133b     Non-airrent inveslments
13,202 14,158 891 847c     Long-terrn loans and advances
3,841 3,321 4,216 3,921d   Other non currentas,Fts 47 46 80 d6Sub Total - Non<urrentieetS 89,993 88,813 99,299 94,9492 Cument assets

a     Current investnlens
103 11 162b Inventora

32,118 32,398 44,030 44,680Tradereceivables
43,292 43,352 49,412 48,868d    Cash and cash equivalents
1,059 671 2,169 1,604e    Short-talm loensand alvances 17,870 15„544 11,203 11r761f 0lher curran assas
198 53 621 1,834*b Total- Currentass# 94,537 92,125 107,646 108,909TOTAL-ASSETS 184,330 180,938 206,945 203,858

2    The above financial results were reviewed and recommended  by the Audit Committee and thereafter approved by the Bound of Directors al its meeting held on  May 30, 2013.3   Sales for the Year elded 31st March, 2(13 Includese*ports of Rs. 67.825 laths( Last year Rs. 64,588 la#B). Other income l™ludes foreign elchari e 8 inE 01 Rs,1,438 lakhs (Last year Rs.891  lalths)4   The 80*d of Directors has dlided to pay an interim d ivillend of Re 0.80 per share  *80%) for the financial year ended 31 +1 March 2013 w the members/beneficial owners as on the Record Date i.e.  1 7th  June  201 1.TheR will be no final dividend.
5    Exceptional kerns [Standalone) cons;st of proliton sale of land & Buildinss Rs,1124.64 lakhs, Prolit on sale of long term investment Rs. 3  16 lakhe and provision br Diminution in value of Investrnenrs in Subsidiary Rs1000 lakhs.  Exceptional ikerns(consalidated) rvlate to profit arld loss O,1 sale d Land & Building and Profit on  sale of long ten·n investments6   The Coropany operates irl only one segmenl.
7   The figures of Ihe la51 quarter are lhe balandng  goes between the audited figures in  respect of the full fi nandal year and the publi6hed year to date figures w to me third quarter of the current financial year.
8    Figums forthe previous periods have teen regrouped wherever necessary, toconformlothecurrent period's classifiation

4--0  i_Q-Chennai
SURESH KRISHNAMay 30,2013
Chairman & Munasing Director
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®EBEWDE New No.4, Old No. 23,
C.R Ramaswamy Road

CHARTERED ACCOUNTANTS
Alwarpet, Chennai-600018

r 24988762
Offices : Chennai - Bangalore - Madurai

Telephone .1 24988463
l  4210 6952

E-Mail : yessendes@vsnl.netWebsite : www.sundaramandsrinivasan.com

Date.....................,.,,....,,....,...

Board of Directors
Sundnim Fasteners Limited
Chennai

Auditor's Regort on Audited Financial Resuits of Sundram Fasteners Limited - Pursuant to theClause 41 to the Listine Apireement

We have audited the financial results of Sundram Fasteners Limited for the year ended 31" March 2013,attaohed herewith, being submitted by the Company pursuant to the requirement of Clause 41 ofthe ListingAgreement except for the disclosures regarding 'Public Shareholding' and 'Promoter and Promoler GroupShareholding' which have been traced from disclosures made by the management and have notbeen audited byus. These financial results have been prepared on tile basis ofthe interim financial statements, which are theresponsibility of the Company's management.  Our responsibility is to express  an  opinion  on these financialresults based on ouraudit of such interim financial statements, which have beenprepared in accordance with therecognition and measurement principles laid down in Accounting Standard (AS) 23, Interim FinancialReporting, issued pursuant to the Companies (Accounting Standards) Rules, 2006 as per Section 211(3C) oftheCompanies Act,  1956 or by the Institute of Chartered Accountants of India and other accounting principlesgenerally accepted in India

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standardsrequire that we plan and performthe auditto obtain reasonable assurance about whetherthe financial results arefree ofmaterialmisstatements(s). Anauditincludes examining, on atestbasis, evidencesupportingthe amountsdisclosed as finan ial results. An audit also includes assessing the accounting principles used and significantestimates made by the management. We believe that our audit provides a reasonable basis for our opinion.
In our opinion and to the best of our information and accounting to the explanations given to us these auditedfinanoial results:

(i)   are presented in accordance with the requirements of Clause 41 ofthe Listing Agreement in this regards and(ii)  give a true and fair view of'the netprofitand other financial information forthe period from ls' Apri12012to 3 1st March 2013.

Funher, we also report that wehave, on the basi$ ofthe books ofaccountand otherrecordsandinformation andexplanations given to us by the management, also verified the number of shares as well as percentage of   ,7shareholdings in respect ofaggregate amount ofpublic shareholdings, as furnished by the Company in terms of/   Clause 35 ofthe Listing Agreement and found the same to be correct.

For SUNDARAM & SRINIVASAN          Chartered Accountants - Regd No.
004 S

i'b -Jo ·, , /\,1£ /u' / ' ---4M BALASUBRAMANIYAMPlace: Chennai .
PartnerDate: 30'  May 2013 Membership No.F7945

3 0   j   5 115



MaB 30 2013 12:02PM HP LASERJE I I HA
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STATEMENT OF STANDALONE AND CONSOUDATED AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 3151 MARCH 2013 'In WkStand Abre
Con,olkdatedParlialkrs

Quarter ended yearen<led Year ended31-03-2013 31·12·2012 31-03-2012 31•03-2013   31'OM012 31·03-2013 31·03·2012Unaudited AlidledPART I· Finawlallnformtion Audited
1    Income from Operativrls

a.     Net sales/lncome from operations Cnet dexcise duttl 46,944 48,803 53,800 202,647 209,829 259,261 270.31
b.    0thm Opedng Income (net 01[e]rige duty)

1,224 1,206 1,454 4,295 4,839 3,836 6,70
Tot,111,(ome from operations (net) (a+b)

48,168 50,009 55,254 206,942 214,664 265,099 277,01
2 Expenses

a.   Cost of Malerials CO,15umEd
21,597 23,227 27.031 96,669 105,323 120,895 134,22b.      CharIBininventories d fi nishecl goods, work-in·progress 323) 658 (1,297> 318 (3,981) 1,074 (3,22

c.     Employee benefits Expense
4,783 5,116 4,445 20,191 18,424 34,613 33,61

d     Depreciation and amnimtion epense 1,717 1,816 1,622 7,162 6,361 9,419 8,36
a     Stores and Tools consumed

5,378 3,666 6,433 22,596 23,704 26,304 27.40
1.   0th4f erven51!s

10,298 9,995 12,139 41,434 41,685 55,627 54,47
Total Elpemses

43,550 46,478 50.673 188,370 191,516 247,942 254,88
3    P,oft from Opeiations before Ol,eF Income, Finarce COSta Und Exceptional Itemstl-23 4,618 3,531 4„38 1 18,572 23,148 17,1 57 22.13
4 Other Income

563 424 1,018 2.630 1,807 4,111 3,08
5     Prolit from Ordinarg act ,fities hefee FinIceCWts  & f,u:eptior,al  hern, 0 +41

3,181 3.933 5,599 21,202 24,955 21,268 25,22
6    Finance Costs

a.    Irnwrast
841 9B2 88) 4,109 3.190 4,911 4,03

b.     ExchanE gain) / loss on foreign currency
982 1,256 (106) 4,027 5,730 4,067 3,76

7     Profit frorn Ordinm activities after Finallip Costs bul b fore  Exceptional  Itans <5·€i) 3,358 1,717 4,825 13,066 15,733 12,290 152/0
8  Exoptional items

(1,013N 1,141 128
1,4739   Pwfillrom Odillary Attlyliesbetoretzi7+8)

2,345 2,858 4,825 13,194 15,735 13,763 15,4010 TBESPense
706 604 1,386 3,688 4,475 4,417 5,23

11   Net Prom from Ordinary Acl*Itiesaiter# 19-10)
1,639 2,254 )1,439 9,506 11,260 9,3 6 10,1112    E#iandinary items Cnet of t* expese)

(8)13 Ne£Proilt(11 +12)
1,639 2,254 3,439 9,506 11,260 9,338 10,1114  Shared profi01O60 of associates

(515  Minorf interest

(44> (10
Netrrolit/(1 oss) after taxes, minoritly intemst and share d pro t/<loss) d associams16
(13 +14+15) 1,639 2,154 3,439 9,506 11,260 9,294 9,9517   Paid-up Equity Share Capital

2,101 2,101 2,101 1,101 2,101 2,101 2,10
#ace value of Re l  ead fu Ily patd upl

18 Reserves and Surplus(Exduding Remluation ReB ve)

67,328 61.245 68,499 62,14
19    Earnings Per Share (EFy ·Re  l each (Retom ex#eof  :a,y  {tems>•

M  Bak
0.78 1.07 1.64 4.52 5,36 4.42 4.7

b) Diluted
0.78 1.07 1.64 4.52 5.36 4.42 4.7

17 Earnings Per Shate fPS)·Ie l ead,(Aflerext,aordina,yitems)*
4   *sic

0.78 1.07 1.64 4.S2 5.36 4.42 4.7b)       Dil KEd
0.78 1.07 1.64 4,52 5.36 4.42 4.7-(Baim & Oilttled-Mi arinualhedl

PART 11 - Shareholders' IWormatIon
A  Partlcularsd Shant,oldin)

1 Public Shareholding
Number Df Shares 106,043,090 106,043,090 106,043,090 106,043,090 106,043,090-
Percent*seof Shareholding 50.47 50.47 50.47 50.47 50.472   Piumoters and Pionloter group Shamholding

2.  p| '86d/En,:umbe,ed
- Number ot Shares
-Percentage of Shafes (02% of the total
shareholdingotprometerandprornote gromp)
- Pecentage of shara (as a % of the t:,tal Share fapilal of the Company)

b.      Non-encumbereri
- Numbero Shares

104,085,280        104,085,280 104,085,280 104,085,280 104,085,280-

Percentie of Shares ( asa 96 dthetomi
sharehoidingofprommrand piomotergroup)

100.00 100.00 100.00 100.00 100.00. Permmge d Shares las a % ofthe total Share Capital d the Company  49.53 49.53 49.33 49.53 49.53Partlflulars
Quarter ended 31-03-2013

B  Investor Complainti

1  Pending mt the begiming cithe quaner
12  Receiwd duri,18 *e quaAer
83  Dispmal during tile qua,teE
H4  Remaining unresdved atthe end d the quarter
1*•     Resohed subsequently

/1               9 1 1,

301 3 1 ......)
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1    Statement 01 Nset< and Uah'llities

R * bkfts)
Standalone ComolidafedParticulan

Asit Asat
31-03-2013 31-03·2012 31-03-2013 31-03-2012A  EQUIT¥AND UABIUTIES

1 ShareholdeB·Funds

a      Share Cqpital
2,101 2,101 2,if)1 2,101b    R emes and suglus

67,328 61,245 68,499 62,141c Atonemrelyedag#1 5tshalewmant:
Sub Total -Shareholders' binds 69,429 63,346 70,600 64,2422   9,are applicatiom money pending *1011,1.,t

3  Minority Interest

415 3974   Non·curre,lt liabililies
a      Lor,gqi.b"vity

25.813 25,591 31,165 26,359b    Deferr  tax liabilitien Cnet)

9,034 8,931 9,620 9.398c    0lheriong·term BAili606
41 488d    Long-erin pro.isions

287 351 337 390Sub Total . Nor>cumnt liablildes 38,136 34,873 11,163 36,6335  Cuirentliabitilies

a    Shor erm borrowi,Ss 42,105 43,995 45,970 49,676b  TTadepayables
17,257 16,390 25,los 23,494c    Otheral/fent liabililies
14,538 19,542 16,332 21,673d    Short-Wrlipfovisions
3,065 2,792 7,360 7,801Sub Tot 1- CumvWWAN; 76,965 82,719 94,767 102,384TOTAL - EQUrry AND UABILITI ES 184,530 180,938 206,945 203,858

8 ASSETS

1 Non-el,rrentassets

a    Fixed asseB
72,903 71,288 94,112 90,135b    Non-current invf5tments
13,202 14,158 891 847c        Lot,&4erm  Ivians and afhances
3,841 3,321 4,216 3,921d   Other nonturren  ass,8

A7 46 80 46Sub Total - Noncwrent asses 89,993 88.813 99,299 94,9492 Current asteta

a    Cument inves nents
105 11 162b   inve##res

32,118 32,398 44,030 44,680c    Trade receivables
43,292 43,332 49,412 48,86£d    Cash and cash equivdenS
1,059 671 2,169 1,604e   ShorHerm lunsand advances

17,870 15,544 11,103 11,761f 0thercur...tas 13
198 is 821 1,834Sub ToW - Current amets 94,337 92,125 107,646 108,909TOTAL-ASSETS 184,530 180,938 206,945 203.858

2   The above Nnanciat re.ulls were reviewed and recommended by the Audit Committee and thegafter approved by the Board of DirectoIN at ia meeting held on May 30, 2013.3     Sates for the Year ended  3151  March. 20 13  1%1 udes *ports of Rs. 5 7,015  lakhs i  Lall year Ra. 64,588  lakh©. Other income licludes  fo,eigix  exchanse Sains  d  b.1,43 8  lakhs  blast  yfar RS.891   lal[15)
4   The loard of Directors ha decided ta pay an interim dividend of Re O. BO per share (80 %) for the financial year ended 31 st March 2013 to the members/bendicial ow·ners as on the Rea)rd DNe i.e. 12th  lune 2013.

Them will be m final  d:idend.
5 Exclip/lonal items (Standalone) consist of profit on Bale of land & Buildings Rs.1124.64  12*hs, Profiton sale of long term investment Rg. 3.16 lakhs and proviNan fo. Diminulh invalue of tmestmeas ia sultridiary Rs,

1000 lakhs. Excepti{ma  items(con*lidat ed) relae to prolit and loss on sale of Land  & Building and Profit on sale of loris temn 1 mestroents.6   The Conipaly operates in only one seament
7   The figues ofthe last quaner are the balancing figures between the audited f,Bures In respectof the tull iinancial year and ihe publiBhed year to date #gures up to the fhird Quanerof the c rent unancial yem.8    Flgi,res for the previous periods have been regrouped whemver necessliy, to collfmm to Ihe current period's classification

SURESH KRISHNA
Chairman & Managing Director

11-

For Sundaram & Srnivasan
Char red Accountant.
Rign No. 0042075

13«Jdv "/U« „'411'LBALASUBRAPANIYAMChemnat
PartlerMay 30, 2913

Uembership No. F7946

50{ 0 -1 1»
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PRESS RELEASE

Sundram Fasteners Limited recorded operating revenue and other income of Rs. 2095.72 crores (Standalone) forthe year ended March 31,2013 as against Rs.2164.71 crores achieved during the previous year. Domestic sales, netof excise duties, were at Rs.1347.18 crores as against Rs. 1451.07 crores. Exports sales were at Rs. 678.25 crores asagainst Rs. 645.88 crores in the previous year.

Operating expenses were at Rs. 1812.08 crores compared to Rs. 1851.55 crores during the previous year. Highercost of petroleum based products as well as additional costs on usage of captive power and on power purchaseddue to scheduled power cuts, power holidays and unscheduled power outages made significant adverse impact ottthe operating margins despite the concerted efforts of the company to economise on the cost ofpower.

Gross Profit before interest, depreciation and provision for taxation was at Rs. 283.63 crores during the year asagainst Rs. 313.16 crores in the previous year.

interest charges were Rs 41.09 crores (Rs 34.90 crores). Exchange fluctuations on foreign currency loans resultedin a loss of Rs. 40.27 crores as against a loss of Rs. 57.30 crores. Depreciation for the year was Its. 71.62 crores
(Rs. 63.61 crores). The provision for taxes including deferred taxes and tax relating to earlier years was at Rs.36.88 crores (Rs. 44.75 crores). Net income of exceptional nature amounted to Rs. 1.28 crores.

The net profit was at Rs. 95,06 crores (Rs. 112.60 crores).

The Consolidated operating revenue and other income of the Company and its subsidiaries stood at Rs, 2692.10crores from Rs. 2801.05 crores after adjusting inter company transactions. The Consolidated met profit was at Rs.93.38 crores (Rs. 101.12 crores).

The Directors have decided  to pay a Second Interim Dividend  of Re.  0.80 per share  (face  value Re  1  each) whichtogether with the Interim Dividend  of Rs. 0.60 declared  and paid earlier would amount to a total dividend  for theyear of Rs. 1.40 per share of Re. 1 each. Second Interim Dividend will also absorb a total amount of Rs. 16.81erores besides dividend distribution tax of Rs. 2.86 crores. The directors have not recommended any finaldividend. A sum of Rs 50 crores has been transferred to the General Reserve.

*****


