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Tvs Sundram Fasteners Limited rcsee s corrorr orrce

g VA FLOOR
D:-.A'WWMN SALAL,
MYLAPORE, CHENMNAI 400 004, INDIA
_TELEPHONE : +91 - 44 - 28478500

FAX : 490 - 44 - 2B47R506 / 20478510
PAN : AAACSE779D '
91-022 - 26598237/ 8238 / 66418125 / 66418126
February 9, 2012

‘National Stock Exchange of India Limited
Plaza 5% Floor
Plot No. C/1 G Block
Bandra Kurla Complex
Bandra (E)
Mumbas 400 057

Dear Sirs

We would like to inform you that the un-audited financial results for the quarter ended 319 Decemnber
2011 wete approved by the Board of Directors of the Company at its meeting held soday.

The Board of Directors has also approved payment of interim dividend @ Rs 0.60 per share for the
financial year ending 315t March 2012.

Pursuant to Clause 41 of the listing agrcement, we enclose a copy of the un-audited financial tesults, duly
signed by our Chairman and Managing Director.

We also enclose 2 copy of the Press Release on the un-audited financial results,
Thanking you

Yours truly :

For SUNDRAM FASTENERS LIMITED

Executive Director and Secretary
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Sundram Fasteners Limited ‘
Registered & Comporate Office : 98-A, Or Radhakrishnan Salai, Myfapore, Chennal - 600 o004

Unaudited Standalone Financial Results for the Quarter and Nine months ended 31st Becember 2011 (R Lakim)
Particulars Quarter ended Nine Months ended Year ended]
31-12-2011] 30-09-2011] 31-12-2010}. 31-12-3011] 31-12-2000 31-03-2001
URaEted Audited
1 a Sales
Domestic Sales 39,951 41,985 37,082 122,914 107,835 146,452
Less: Excise Duty 3,681 31,866 3,445 11,337 10,008 13,642
36,270 38,119 33,637 111,577 97,027 132,810
Exports. 16,849 16,401 " 112,856 48,206 . 35,711 48,029
Total Net Sales 53,119 54,520 46,493 159,781 133,538 18,839
b. Other Operating Incomne 38 37 56 116 120 397
Tolal lacome Ga-+ b} 53,157 54,557 46,549 159,899 133,658 181,236
2 Expenditure
a. {increaseyecreasa in Stock in Trade . (743) ) {1,0449) {959) ~ (2,689 (2,862) (2,599
and Work in Pragress
b. Consumption of raw malarials 25,352 26,805 22,605 78,292 66,050 B&, 665
<. Employees cost 4,766 4,744 4,134 13,979 11,760 16,160
d. Stores and Tools consumed 5,776 5,972 5,425 17,271 14,707 20,314
e. Oepreciation 1,580 © 1,629 1,389 4,739 4,067 5454
! f.  Other expenditure 9,809 10,151 ) - 9,590 29,246 26,719 37,925
Total 46,540 48,257 42,184 140,843 1204413 163,919
3 Pwfit from Operalions before Other Income, Interest
and Exceptional ltams (1-2) 6,617 6,300 4,365 19,056 13,2v7 17,37
4 Other Income 55 17 23 87 - 40 741
5 Profit before Interest & Exceptional Rerns (3 +4) h,672 6,317 4,388 14,143 13,266 17,391
6 Interest net-(including Finansial charges)
a. Interest 816 871 565 © 2,398 1,581 2,097
b. Exchange {gain)/ foss on foreign currency 2,544 2,852 298 5,836 | 580 869
7 Proiit ater Interest bus before Exceptional itams (5-6) 3,312 2,594 3,525 10,909 11,105 14,425
B Exceptional items - - : - - - . -
9 Profit (+¥ias (.} from Ordinary Activities 3,312 - 2,594 © 3,525 10,909 11,105 14,425
before tax (7 +8) .
10 Tax Expense 823 751 724 3,089 2,963 3,882
11 Net Profit (+¥Loss (-2 from Ordinary Activities 2,484 1,843 2,801 7,620 - 8,142 10,543
after tax (9-10} '
12 Exiraordinary ltem (net of tax expense) - - - - - : - -
13 Net Frofi (+¥Loss () for the period (11 - 12) 2,484 1,843 2,801 7,820 8,142 10,543
14 Pald-up Equity Share Capital 2,10 2,101 ALY 2,101 2,301 2,101
{face value of Re 1 cach fully paid up)
15 Reserves excluding Revaluation Reserve 53,394
16 Earnings Fer Share (EFS) Rs.
[Basic & Dilwied-not annualised) . N
-Before Extraordinary ftems 1.18 0.88 1.33 372 3.87 5.02
-Aler Extraordinary items 1.18 .88 1.23 3.72 31.87 5.02
17 Public Sharehalding -
- Mumber of Shares 106,043,090 | 106,043,090 | 106,043,090 106,043,090 | 186,043,090 | 106,043,090
- Percentzge of shaveholding 50,47 50.47 50.47 50.47 50.47 50.47
18 Promoters and Promoter group Shareholding ’
a. Pledged/Encumbered
- Number of Shares - - - - - -
-Parcentage of Shares { as a % of the toa! - . - - - -
shareholding of promoter and promoler group)
~Percentage of Shares (as a % of the otal Share - - - - - -
Capital of thve Compainy)
b. Non-encumbered
- Number of Shares 104,085,280 104,085,280 104,085,280 104,085,280 | 104,085,280 104,085,280
“Percentage of Shares { as a % of the total
shareholding of promoter and promoter group) 100.60 104.00 100,00 100.00 160.00 1060.00
-Percentage of Shares (as a % of the total Share 1 - .
Capital of tha Comgany? ‘ 49,53 _49.53 49.53 49,53 49.53 49.53

;

Nates

The above financial results were reviewed and recommendes by the Audit Committee and thereafter approved by the Board of Divectors at its meeting held on
February 9, 2012. As required under Clause 41 of the Listing Agreement, Limited Review of the above mentioned results has been completed by the Statutory Auditors
of the Company and the Report of the same has been placed before the Board, ’

2 The Company operates in only one segment.

3 Number of investor complaints for the quarter ended 31st December, 2011: Seginning - Nil, Received - 4, Disposed off - 3, and Pending - 1.

4 The Board of Directors has decided to pay first interim dividend of Re 0.60 per share (60%) for the financial year ending 3tst March 2012 to the membersteneficial
awners as on the Record Date ie. 17th February 2012,

5. No provision has been made in the books of account of the company with regard to the value of damages caused to assets in the units at Milta Mandagapatty,
Villupuram District and Korkadu, Puducheery due to "Thane Cyclone® as the Company has adequately inswed its assats, The Company is | process of Rling
fnsurance ckaim for compensation. / /

Chennal - : SURESH KRISHNA

February 09, 2012 Chalirman & Managing Clrector
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Sundram Fasteners Limited
REGISTERED & CORPORATE OFFICE,
98-A, VI FLOOR, DR RADHAKRISHNAN SALAI, MYLAPORE, CHENNALSQ0 004, INDIA.

PRESS RELEASE

Key Highlights
+ EBIDTA grew by 38% to Rs.239 Crores from Rs.173 Crores.

e  9Months Exports record impressive YoY growth of 35% to Rs.482 Crores; Domestic

market grew by 14 % resulting overall growth of revenues by 20% on a YoY basis to

Rs.1600 Crores, ,

Sales and other income of Sundram Fasteners Limited, increased by 20% to Rs. 1599.86 crores for the
nine manths ended December 31, 2011 as against Rs. 1337.07 crores achieved during the same period in
the previous year. ’

Export sales for the period was Rs. 482.06 crores (Rs. 357.11 crores) an increase of 35%. Domestic sales,
net of excise duties, was at Rs. 1115.77 crores (Rs. 978.27 crores) has registered an increase of 14%.

Operating expenses were at Rs. 1361.04 crores (Rs. 1163.74 crores).

Gross Profit before interest, depreciation and provision for taxation increased by 38% to Rs.
238.82 crores during the period (Rs. 173.33 crores), despite pressure on margin due to increase
in costs. '

Interest charges ior the nine months amounted to Rs 23.98 crores (Rs 15.81 crores). Foreign exchange
fluctuations resulted in a charge of Rs. 58.36 crores as against a charge of Rs 5.80 crores last year on
account of rapid depreciation in rupee vis-a-vis US dollar, A major portion of the exchange fluctuation
loss relates to long term loans and has no immediate impact on cash flows as it is merely a book
adjustment arising out of restatement as on 31* December, 2011.

Depreciation for the nine months was Rs. 47.39 crores (Rs. 40.67 crores). The provision for taxes was at
Rs. 30.89 crores (Rs. 29.63 crores).

Earnings per share (on face value of Re 1 per share) for the nine months amounted to Rs. 3.72 {Rs. 3.87).

The Directors have declared an interim Dividend of Re. 0.60 per share (face value Re 1 each). The
interim dividend and dividend distribution tax will absorb a total amount qf Rs. 14.65 crorves,

LR 2 2
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New No.4, Old No. 23,

: C.P. Ramaswamy Road
MS" inivasan Alwarpet, Chennai - 600 018

CHARTERED ACCOUNTANTS 2498 8762
_ . Telephone {2498 8463
Offices . Chennai - Bangalore - Madurai 421¢ 6952

E-Mail : yessendes@vsnl.net
Website : www. sundaramandstinivasan.com

Date ..o

" National Stock Exchange of India Limited
Exchange Plaza 5t Floor
Plot No. C/1 G Block
Bandra Kutla Complex
Bandra (E)
Mumbai 400 051

imited Review Report — Puorsuant to use 41 ting Agreemen

We have reviewed the accompanying statement of un-audited financial results of Sundram Fasteners Limited
for the period ended 31™ December 2011 except for the disclosures regarding 'Public Sharcholding® and
‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been audited by us. This statement is the r&sponsibi[ity of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Finaneial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material misstatement, A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of un-audited financial results prepared in accordance with applicable Accounting
Standards notified pursuant to the Companies (Accounting Standards) Rules, 2006 and/or Accounting Standards
issued by Institute of Chartered Accountants of India and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreement including
the manner ih which it is to be disclosed, or that it contains any material misstatement,

For SUNDARAM & SRINIVASAN
Chartered Accountants — Regd No. 0042

é‘/{—— t'—p-/m/\-,/)"-“’“w

M BALASUBRAMANIYAM
Place: Chennai Partner '
Date: 9® February 2012 ‘ Membershlp No.F7945 ‘

o3 -
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Surkiram Fasteners Limited
Regigtercy & Corporate Office : 984, Dr Radhakrishnan Salw, Mylapors, Clennai - 600 004
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Unaudited Standalone Financial Results for the Quarter and Nine months ended 315t December 2011 (s Lakhs)
Farficaiars Quarier ended | Nine Moniks ended Year ended
31-12:2011] 30-09-2011] 31-12-2010} 31-12-2011] 31-12-2010) 31-03-2011
Unaudited Aundited
1 a S
Oomestic Sales 39,951 41,985 27,082 122,914 107,835 146,452
Less: Excise Duty 3,681 3,866 3,445 11,337 10,008 13,642
36,270 38,119 33,637 111,577 97,827 132,810
Expoits 16,849 16,401 12,856 48,206 3571 48,029
Total Met Sales 53,119 54,520 46,493 159,783 133,538 180,839
b. Ciher Operating mcome 38 37 56 116 120 397
Total bncome (2 + by 53,157 54,557 46,549 159,899 133,658 181,236
2 Expanditury .
a. (ncrease¥Decrese in Stock in Trade {743} (1,044) (959) 2,684} (2,862) 12,599}
and Work In Progress
b ption of raw 25,352 26,605 22,605 78,292 66,050 86,065
<. Employee cost 4,766 4,744 4,134 13,979 11,760 16,160
d. Stones and Took consumed 5,776 54972 5425 17,271 14,707 20,314
8. Depreciation 1,580 1,629 1389 4,739 4,067 5454
E  Other expenditure 9,809 10,151 2,590 29,246 26,719 37,925
Totak 46,540 48,257 42,184 140,843 120,441 163,919
3 I’rulltl’rmnOppraﬂmbuhmahuInmne, Inderest .
and Exceptional lems (1-2) 6,617 6,300 4,365 19,056 13,217 17,317
4 OtherIncome 55 17 23 az 49 Td
5 Profitbefore Interest & Eaceptional frems {3+ 4) 6,672 6317 4,388 19,143 13,266 17,391
6 Inverest net (indhuding Financial changes) .
a. leterest 816 871 565 2,398 1,581 2,097
b. Bwhange (gain) f loss on foreign cumency 2,544 2,352 298 5836 580 B69
7 Proft aher Intevest but before Exceptional Iters (5-6) 3,312 2,594 3,525 10,909 11,105 415
8 Exceplions] ivwms - - - - - .
9 Profit (+ ow ( - ) from Ondinary Activities 3.312 2,594 3,525 10,909 11,105 14,425
befors tax (7 +%
10 Tax Expense 828 751 724 3,089 2,963 3,882
19 Ned Profit (4 Yo { - ) from Ovdinary Activigies 2,484 1,843 2,801 7,820 B,142 10,543
abier try (10) .
12 Extracrdinary leam (el of tax sxpense) > - - - - -
13 Net Profit (+¥Loss (3 for the perod (11 - 12 2,484 1,843 2801 7,829 8,142 10,543
14 Paid-up Equity Share Caphtal 2,101 2,10 2,101 2,101 2,101 2,1
(facenluoﬂle 1 each fl.ilv paid upd
IS5 Reserves ding K on K 53,394
86 Eamings Per Share (EPS) Rs.
{Basic & Diluted-notannualised)
-Hefore Emmc‘drnqny inemns .18 0.88 1.33 3.72 3.87 5.02
-After Extracedinary Hems 13 0.686 1.33 3.72 3.87 5.02
17 Public Shareholding
- Number of Shares 106,043,090 | 106,043,090 | 106,043,090 | 106,043,090 | 106,043,090 | 106,043,090
- Percentage of shareholding 50.47 50.47 50.47 50.47 50.47 5047
LI and Py group Sharsholding
2 Pledged/Encumbered
- Number of Shares - - - - - -
Peme-menfﬁm(aa'ﬁofﬂemhl - - - - -
ol p and Eroup)
Percentage of Shares (as 2 % of the total Shase - - - - -
Capital of the Company} .
b. Nonencumbered
- Numiber of Shares 104,085,280 104,085,280 104,085,280 164,085,280 104,085,280 104,085,280
“Percentage of Shares { a5 a % of the total
shanshokding of prosoter and promessr group) 100.00 100.00 100.00 T00.00 100.00 140.00
Parcontags of Shares (a5 a % of tha total Share :
Elml of the Company) 49,53 49,33 49.53 49,53 4953 48.53
Nobes:

1

R

The above financial resulls wese reviewed and recommended by the Audit Committee and thersafier aoproved by the Board of Directors at its meeting held on February
9, 2012, As required unider Claume 47 of the Listing Agrocement, Limited Review of the above mentioned remults has been completed by the Statutory Auditors of the
Campany and the Report of the same has been placed before the Board.

The Company operates [n only one segment.
of irwestor ¢ lal

for she quarter ended 3 15t Cecenber, 2011:

=g

g - Nl

Received - 4, Disp

d off - 3, and Pending- 7.

4 The Board of Directors has decided to pay first interim dividend of Re 0.60 per share {50%) for the financial yvear ending 3 15t March 2012 ta the members/beneficial

owners as on the Record Date ie. 12th February 2012,
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Chalrman & Maraging Director



