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Hindalco opens alumina
plant in Karnataka
= 7

Mumbai: Hindalco Industries
has commissioned a

greenfield Superfine PPTATH :

(precipitated aluminium.
trihydrate) plant in Karnataka,

-bringing domestic production

of this high-value specialty
alumina product to India for
the first time. The unit will
have an annual production
capacity of 30,000 tonnes. The.
demand for the material is
growing with stricter

fire-safety standards, rising EV -

and infrastructure adoption,
and the shift towards
sustainability. oursureau

HDFC mulls appeal a
' NCLT order on Zee fo

COUNTERPOINT. Didn’t borrow from any lender; claims total to

o]
Vallari Sanzgiri
Mumban

. HDFC Bank on Thursday put

out a statement considering
an appeal against the Na-
tional  Company ' Law
Tribunal’s (NCLT) decision
to allow media baron
Subhash Chandra’s  repay-
ment plan of only 6.5 crore.

The move comes even as
Chandra clarified the total
claim against him as only
3,992 crore.

“HDFC Bank’s admitted

THE STORY SO FAR

© Lenders initiated: insolvency.
proceedings against
Subhash Chandra in 2022,
admitted claims of over
322,000 crore

o After considering Chandra’s
assets, the NCLT allowed a
repayment plan of about
%6.5 crore

© HDFC Bank is now likely to
challenge the order even as
Chandra said that the total
claim against him is under

\

Sundram Fasteners rolls Y/ claimwas only 3.2 per cent of 34,000 crore

out submersible pumps
==

Chennai: Sundram Fasteners
Ltd is entering the submersible
pump segment with its V4
range of 4-inch submersible
pumps for agricultural
applications, developed as a
pilot initiative. The initial
rollout will. cover.four districts
in Tamil Nadu — Tirunelveli,
Madurai, Ramanathapuram,

~—

and Kanniyakumari. our sureau //

N

the - total stated claim
amount. The bank inherited
this facility, which was previ-
ously provided by HDFC Ltd.

HDFC Bank had opposed

and voted against this resol-
ution, which was approved
by the majority. The bank is
exploring filing an appeal at
the NCLAT,” the bank said in
light of reports stating: how

the Zee Group founder was

allowed to pay just%6.5 crore
against admitted claims. of

%22,006.57 crore. However,
reacting to dissenting credit-
ors’ claims. of over 322,000
croré, Chandra on Thursday
clarified thathe “hasnot bor-
rowed any mioney from any

lender”.

“Total = claim agamst
Subhash Chandra as a per-
sonal guarantor, in the per-
sonal insolvency proceed-
ings, is only 3,992 crore by -

the objectors of the plan an
not 322,000 crore,” he said.

of th.lS, a claim of %62
crore has-been settled and:
further 31,063 crore offere
to be paid by the borrowe
entities.

“The borrowing entitie
for ‘whom Chandra ha
provided personal. guarar
tees have, till date, repai
43,000 crore. The borrow

OMCS dehberatmg on aspects of supplymg

Rlsl‘ll Ranjan Kala *
New Delhi

_ Oil marketing companies are

deliberating the logistics as-
sociated with offering petrol
blended with 10 per cent eth-
anol (E10) at the retail out-
lets, parallel to the E20 fuel

_ variant. “We are considering

various aspects of (supply-
ing) E10 fuel. However noth-
ing has been finalised,” said
Sanjay Khanna, Chairman
and MD, Bharat Petroleum
Corporation (BPCL).

“That is one thing being
talked about. But to answer
your question, what if it hap-

: As a cornpany, we

don’t see any
challenge [in going
from E20 to E10].
For that matter, none
of the OMCs will be
challenged...

'SANJAY KHANNA -
CMD, BPCL

pens? What are the changes
that will be required? I will
say nothing because we
already established E20. It’s
only a matter of changing

from E20 to E10, or suppose
it has to be done,” Khanna
said at a post-AGM media
briefing on Thursday.

“On that account, we, as a

company, don’t see any cha
lenge. For that mattet, non
of the-oil companies will b
challenged to go from E20t

“E10,” Khanna added.

The comments by - th
head of India’s .seconc
largest fuel retailer, operal
ing more than 25,480 reta
outlets, comes in the bacl
drop of Chief Economic Ac
viser V Anantha Nageswara
recently- pitching to restor

- the lower-etha.nol option.

EASYFOR OMCs’

Monty Sehgal, nation:
spokesperson for the Feder:
tion of All India Petroleuw

.Traders, emphasised that oi
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