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TECH SPENDING BY BFSI, HEALTHCARE LIKELY TO HOLD UP BETTER VHL case: SC directs

BSNL ramp-down, deal delays 1odha Developers
may weigh onTCS earnings

URVI MALVANIA
Mumbai, July 2

INDIA'S LARGEST IT services
firm, Tata Consultancy Services
(TCS),is expected to see muted-to-
negative revenue growth in the
April-June quarterof FY26,dueto
the winding down of the Bharat
Sanchar Nigam Limited (BSNL)
dealand delays in the ramp-up of
some long-term projects.

The firm could be staring ata
sequential decline in revenues of
asmuchas 3.4% on constant cur-
rency basis in its top line,accord-
ing to analysts. Moreover, they
expect TCS to report to a tal con-
tract value (TCV) of $7-9 billion
even as a “wait and watch”
approach from clients is likely to
have kept deal closures modest.

The IT behemoth has indi-
cated that the BSNL project is
winding down. ICICI Securities
projectsa 3.4% constant currency
revenue decline, while BNP
Paribasanalysts said that the firm
could see 1.3%declineinrevenue,
as estimates of revenue loss from
the ramp-down of BSNL deal
range between $50 million and
$300 million. Analysts cite weak
demand across most sectors.

TCS’sweak Q1 showingisalso

Green steel transition as planned:

PRESS TRUST OF INDIA
New Delhi, July 2

TATA STEEL IS confident of com-
pletingitstransitiontogreensteel
manufacturing in the UKand the
Netherlands as per schedule, the
company’s chairman N Chan-
drasekaran said on Wednesday.
In the UK, the company has
progressed toward low-emission
steelmaking with the decommis-
sioning of two blast furnaces at
PortTalbot,paving thewaytotran-
sition to state-of-the-art electric
arcfurnace-based steelmaking by
FY28, supported by 500 million
pounds of the UK government
funding. In the Netherlands, the

Hong Kong
investor to

sell ¥1,284-cr
Nykaa stake

HONG KONG-BASED
INVESTOR Harindarpal Singh
Banga and his family plan to
sell stake worth 1,284 crore
(§149.93 million) in beauty
products retailer Nykaa
through ablock deal,aleading
news portal reported on
Wednesday.

The sale will likely be at a
4% discount to Nykaa’s cur-
rent market price, the report
said, citing people aware of the
development.

Nykaa’s shares closed 2.2%
higherat¥211.59.The com-
pany did not immediately
respond to a Reuters request
for comment. Banga, who
invested in Nykaa before it
went public, owned 4.97%
stake in the company as of
March 2025, exchange data
showed. He pared some of his
stake in August last year, sell-
ing 40.9 million shares via a
bulk deal. —REUTERS

West Asia &
APAC focus
areas for TFS
lounge biz

RAGHAY AGGARWAL
New Delhi, July 2

TRAVELFOOD SERVICES (TFS),
which operates quick-service
restaurants and lounge busi-
ness across airports in India, is
focussing on airports in the
Asia-Pacific (APAC) and West
Asia for the next phase of
growth foritslounge business,
a top executive said.

Talking to FE, Varun Kapur,
managing director and chief
executive officer of TFS, said
that theyhave received healthy
footfall and good customer
feedback at the recently
opened lounge at the Hong
Kongairport.“Thatisan oppor-
tunitywewill really focus onin
the middle-term,” he said. TFS
operates 37 airport lounges in
India, Malaysia and Hong
Kong.Headquartered in Mum-
bai, it also runs a travel QSR
business with 384 outlets.

MUTED OUTLOOK

M Estimated revenue loss of TCS

from the ramp-down of
BSNL deal range between

$50 mn & $300 mn

B Demand is
weak across
key sectors
such as retail
and auto

linked to delays in ramp-ups of
ongoing dealsand limited sectoral
demand. “There is heightened
uncertainty in demand environ-
ment. In the existing
book of work, ramp-
uptimelines forsome
of the long duration
projects have been
pushed ahead,” ana-
lystsfrom ICICI Secu-
ritiesnoted.

Another concern
is the slower pace at
which large deals are turning into
revenue. Although TCS has
announced several big contracts
inrecent months,analystsobserve
that there may be delays in pro-

companyisindiscussionswith the
Dutch government for financial
and policy-level support on its
decarbonisation plan. Tata Steel
hasalso launched a cost transfor-
mation programme, targeting
savings of 500 million
euros in FY26. These i.._
efforts aim to position
Tata Steel Netherlands |
asone of Europe’smost
efficientand sustainable
steelmakers.
Addressing share-
holders at the
company’s
118th annual
general meet-
ing  (AGM),
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—

M Deal wins
likely at

$7-9 bn,

but ramp-ups are
slow, analysts say

B TCS performance
is expected to be
by and large in line
with what analysts
expect from the
sector as a whole

jects lift-off, leading to delays in
revenue recognition. Among the
verticals, BFSI and healthcare are
expected to hold up better, while
retail, auto, telecom,
manufacturing, and
consumer sectors
expected tosee slower
decision-makingand
reduced technology
spending.

Margins are also
expected to come
under pressure.While
the exit from the BSNL deal may
helpslightly —sinceitwasalower-
margin contract — other factors
like lower utilisation of staff,
higher visa costs, and increased

Chandrasekaran remembered
Ratan Tata, who passed away in
October last year and expressed
grief at the loss of lives in the Air
India plane crash in Ahmedabad
last month.“There’s a lot to talk
. about today.I must begin by
o%, acknowledging the heavy
\ # loss we have felt in recent
.. months.Across the entire
% Tata Group, we honour
those who lost their lives,
along with all the
families and
loved ones
affected by
the  Air
IndiaFlight
171

spending on talent are likely to
affect profitability. Most analysts
expect operating margins to
decline by 20-to-30 basis points
from the previous quarter.
TCS,which usuallyannounces
wage hikes in the April quarter,
hadsaid duringthe Q4FY25 earn-
ings meet that it had decided to
defer the announcement for the
foreseeable future. It is yet to
announce the same. TCS’ perfor-
mance is expected to be by and
large in line with what analysts
expect from the sectorasawhole.
Growth for the sector is likely
to be modest in the June quarter
due to delayed project ramp-ups
and weakness in key sectors like
manufacturing, retail, and auto.
While the 90-day pause in the US-
China tarifftiffis expected to have
brought somerelief,it maynotyet
have translated into strongerdeal
closures, as many clients remain
cautious. Mid-sized firms are
expected to perform better,
helped by smallerdealsand lower
exposure to struggling sectors.
Analysts expect some support to
revenue from favourable cur-
rency movements, but margin
gainsmaybelimited as firms face
higher costs. TCSwillannounceits
results for Q1FY26 on July 10.

Tata chief

tragedy. Late last year,we also bid -

farewell to (Ratan) Tata,” he said.
Hisunwavering commitmenthas
been pivotalin transforming Tata
Steel into a global steel company.
Under his stewardship, the com-
pany not only grew in size and
scale but reaffirmed its core val-
ues and responsibilities, he said.
India-based Tata Steel owns
the UK's largest steelworks of
three million tonne per annum
(MTPA) at Port Talbot in South
Wales. The company’s upstream
operations in the UK have been
shut,and Tata Steel is using sub-
strate fromits operationsin India
and the Netherlands to service
existing customers in the UK.

THE
BIGGEST
CAPITAL
ONE CAN

todeposit X520 cr

PRESS TRUST OF INDIA
New Delhi, July 2

LODHA DEVELOPERS HAS
been directed to deposit
X520.80 crore as security in a
case against V Hotels, which
the companyacquired last year
through aninsolvency process.

In a regulatory filing on
Wednesday, Lodha Developers
informed that this matter is
related to proceedingsinitiated
by the Enforcement Direc-
torate (ED) against the erst-
while promoters of V Hotels
(VHL). This was in relation to a
transaction of¥520.80 crorein
Cox & Kings Group, allegedly
routed through VHL before the
start of the insolvency process.

The matterwasheard by the
Bombay High Court,and it was
held that the proceedings can-
not be continued against VHL
sincetheissuerelatestoactions
of the erstwhile promoters
prior to the commencement of
the corporate insolvency reso-
lution process (CIRP).

“The appeal against this
order was heard by the
Supreme Court,and ithasbeen
decided that Lodha Developers
will deposit a sum of ¥520.80
croreassecuritysince thisisthe
maximum claim in the matter.
Upon this deposit, there is no
otherclaim onVHL's properties
or other assets. We expect the
matter to be expeditiously

SECURITY MONEY

M Lodha Developers took over
V Hotels last year through
insolvency process for 900

crore to be paid over 270 days
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heard and the deposit to be
released in due course,’it said.

In April last year, Lodha
Developers announced the
takeover of VHL through CIRP.
The approval of the resolution
planwasupheld bythe Supreme
Courtinanorderdated Septem-
ber29,2024.“Undertheresolu-
tion plan, the company will pay
X900 crore in tranches over a
period of 270 days,” the com-
pany had said. Lodha Develop-
ers has strong presence in the
Mumbai Metropolitan Region
and Bengaluru.
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Notice of Loss of Share Certificate(s)

WQTICE is hereby given that the folowing share certificate(s) msued by the company are
stated 10 have been lost or misplaced or stolan and the registerad holder(s) | the legal
heir(s} of he regisiered holders) thereof have applied 1o the company for issue of

duplicale share certficats]s)

Folio Share No. of L Mame of registerad
no, | certificate nos. | Shares i halder(s)
V1802 6255 4500 | 141024841 - 141029140 | 5 VIJAYALAKSHMI

The public are hersby wamed against purchasing or dealing in any way, with the above
share cerificate)s). Any person|s) who has [ have any claim(s} in respect of the said share
cerificate(s} should lodge such claim(s) with the company at its regisierad office at the
address gven above within 15 days of publication of this notice, &Rer which no claim will
be entertained and the company will procead 10 issue duplicate share cartificate(s).

Place : Channal

Date - 03.07.2025

Far TVS Motor Company Limited
K 3 Brinivazan
Company Secretary
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Over 75% families
qualify for Dharavi
homes in first list

PRESS TRUST OF INDIA
Mumbai, July 2

THE DHARAVI REDEVELOP-
MENT Project (DRP) has
released the first eligibility list
with over 75% of tenement
holders qualifying for new
homes under the ambitious
slum redevelopment scheme.
Allbona fide residents who
settled in Dharavi before Janu-
ary 1, 2000 are eligible for a
350-square feet flat within
Dharavi. Those who settled
between January 1,2000 and
January 1, 2011 may receive
300-sq ft units at alternative
locations outside Dharavi.
The first list identifies 505
households from Meghwadi
and Ganesh Nagarin Mahimas
eligible forrehabilitation.In the
first list published for 505
households of Sector 6, over
75% of tenement holders have
qualified for new homes under
the redevelopment scheme,
according to data released by
the DRP.The balancewould get
qualified, based on additional
checksand documents sought.
DRP CEO SVR Srinivas said
that every resident will geta

house either inside or outside
Dharavi.“Iwould like to reiter-
ate that the Dharavi redevel-
opment is the most inclusive
project ever contemplated in

SRA (slum rehabilitation
authority) history,where every
resident is going to get a
house. Not just that, all com-
mercial units,whethereligible
or ineligible, will get spaces
inside Dharavi itself.”

The project is being carried
out by Navbharat Mega Devel-
opers (NMDPL),ajointventure
between the state govern-
ment’s slum rehabilitation
authority, and Adani Proper-
ties (APPL). The plan proposes
to set up 8,532 housing units
and 13,468 commercial units
for eligible tenants in the
Dharavi notified area.
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NOTICE OF 51ST ANNUAL GENERAL MEETING

NOTICE is hereby given that the 51st Annual General Mesting
('AGM') of the members of Sundaram Brake Linings Limited (" the
company’) will be held on Thursday, 24th July 2025 at 04.45 PM
through Video conference (VC) [ Other Audio Visual Means
(OAVM) lo transact the ordinary and special businesses as set out
in the Notice of AGM, in compliance with the applicable provisions
of the Companies Act, 2013 ("Act”)., General Circular Mo.
09/2024 dated September 19, 2024, issued by the Ministry of
Corporate Affairs (MCA) and circular issued by SEBI vide circular
no. SEBIY HO! CFDY CFDPoD-2/ P/ CIR/2024/ 133 dated October
3, 2024 ("SEBI Circular") and other applicable circulars, permitted
the holding of the AGM through VT /| OAVM, without the physical
presence of the Members al a common venue.

In Compliance with the above circulars, electronic copy of Annual
Report along with the Notice of AGM for the financial year 2024-25
will be sent only to the shareholders whose email addresses ara
registered with the Company/ Depository Participant(s). Theze
documents are available and can be downloaded from the
Company's websile https:/iwww.tvsbrakelinings.com/sebi-24-
25.php, website of the Stock Exchanges i.e. National Stock
Exchange of India Limited and BSE Limited at and
www.nseindia.com and www.bseindia.com respectively and
on the website of NSDL www.evoting.nsdl.com

Manner of casting vote(s) through e-voting:

The Members are provided with the facility to cast their voles on all
resolutions set forth in the Motice of the AGM through Remote
e-vating or e-voling system at the AGM provided by NSDL.

Allthe mambers are informed that;

ia} The cut-off date to determine the eligibility to vole by electronic
means or at the AGM is Thursday, 17th July, 2025.

ib) Remote e-voting shall commence on Monday, 21st July,
2025 at 9:00 A.M and shall end on Wednesday, 23rd July,
2025 at 5:00 P.M after which e-voting platferm shall be
disabled by NSDL

ic) Members who shall be present in the AGM through VC/OAVM
facility and have not cast their vote on the Resolutions through
remole e-voling and are otherwise not barred from doing s0,
shall be eligible to vote through e-voling system dunng the
AGM

(d) Members who have cast their vote by remote e-voting prior to
the AGM may also attend! participate in the AGM through
VC [ OAVM but shall not be entitled to cast their vote again,

(e) Any person, who acquires shares of the Company and
becomes a Member of the Company after the Notice has been
senl electronically by the Company, and holds shares as of the
cut-off date; may obtain the login ID and password by sending
a reguest o evoting@nsdl.co.in. However, if he/she |5
already registered with NSDL for remote e-voling then he/she
can use his/her existing User Id and password for casting their
votes.

Manner of registering/updating e-mail address:

It you have not registered your email address with the
Company/Depository you may please follow the below
instructions for obtaining the login details for e-voting.

d) Incaseshares are held in physical mode, please provide Folio
No., Name of shareholder, Bank details, scanned copy of the
share cerificate (front and back), PAN (self-atlested scanned
copy of PAN card), AADHAR (self-attested scanned copy of
Aadhar Card) for registering email address by sending a
requestlothe RTAat kalyan@integrated.co.in

b) In case shares are held in demat mode, please contact the
Depository Participant (DP) and register your e-mail address
in your demat account, as per the process advised by your
DR

c) Please keep your updated email |ID registered with the
Company [/ Depository Participant to receive timely
communication,

Joining the AGM through VC/OAVM:

The Members will be provided with a facility to attend the AGM
through VC/OAVM through the NSDL e-Voling system. The
detailed instructions and steps 1o be followed for attending the
AGM are explained in the Notice of the AGM.

The Company has appointed Mr. V. Suresh (Partner, V. Suresh
Associates, Practising Company Secretaries) as the 'Scrutinizer’
to scrutinize both the Remaote e-Voling process and e-voling at the
AGM in afair and transparent Manner.

Pursuant to Section 91 of the Companies Act, 2013, and all other
applicable Laws, the Register of Members and Share Transfer
books of the company shall remain closed from Friday, 18th July,
2025 to Thursday, 24th July, 2025 (both days inclusive) for the
purpose of 51stAGM,

In case of any queries or grievances relaling to electronic voting,
Members may refer to the ‘Frequently Asked Questions' (FAQSs)
and e-voling User Manual for members available at the
‘Downloads’ Section of NSDL's e-voting website:
www.avoting.nsdl.com or call on:022-4886 7000 and 022-2499
7000 or send request to Ms Prajakta Pawle at evoting@nsdl.co.in
or contact Ms. Prajakta Pawle Assistant Manager, NSDL, Trade
World, A" Wing, 4th Floor, Kamala Mills Compound, Senapat
Bapat Marg, Lower Parel, Mumbai- 400013 at the designated
e-mail 1Ds; evotingi@nsdl.co.in

For Sundaram Brake Linings Limited

Sdi-
Place: Chennai J.B. Vishnu Varihan
Date : 03.07.2025 Company Secretary
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