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3rd October 2024 
 
To,  
BSE Limited 
Corporate Relations Department 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 
Mumbai 400 001 
Maharashtra, India 
Scrip Code:  544066 

 
National Stock Exchange of India Limited 
Listing Department 
Exchange Plaza, Plot No. C/1, G Block 
Bandra Kurla Complex, Bandra (East) 
Mumbai 400 051 
Maharashtra, India 
Symbol:  SUNCLAY 

 
Dear Sir / Madam,  
 
Subject : Disclosure of information under Regulation 30 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015  

 

In compliance with Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, please find attached the Proforma 

Condensed Combined Financial Information of the Company for the financial years ended 

31st March, 2024, 31st March, 2023 and 31st March, 2022 and Interim Condensed 

Consolidated Financial Statements as at 30th June, 2024 prepared in accordance with the 

Indian Accounting Standards 34 ‘Interim Financial Reporting’ prescribed under Section 133 

of the Companies Act, 2013 (the Act) read with the Companies (Indian Accounting 

Standards) Rules, 2015, as amended, and other relevant provisions of the Act along with 

report on review of Proforma Condensed Combined Financial Information  and Interim 

Condensed Consolidated Financial Statements issued by the Statutory Auditors of the 

Company, M/s. Raghavan, Chaudhuri & Narayanan, Chartered Accountants. A copy of the 

same is attached herewith as Annexure. 

  

Kindly take the same on record. 
 
Thanking you, 
 
Yours faithfully, 
 
For Sundaram-Clayton Limited 
 
 
 
P D Dev Kishan 
Company Secretary 
Encl.: a/a  

http://www.sundaram-clayton.com/




RAGHAVAN, CHA UDHURJ & NARA YANAN 
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Phone: 2556 757S I 
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Independent Auditor's Assurance Report on the Compilation of Proforma Condensed Combined 
Financial Information for th e purpose o f inclus ion in the Preliminary Placeme nt Docu ment and the 
Placement Document in connection with proposed Qualified Institutional Placement of Eq uity S hares 
of Sundaram-Clayton Limite d (formerly known as Sundarnm-ClaJton DCD Lim ited) 

The Board of LJirectors, 

Sundaram-Clayton L imited (Formerly Sundaram-Clayton DCD Limited), 
·'Chaitanya", No. I 2, Khader Nawaz Khan Road, N ungambakkam. 
Chennai - 600 006, Tamil Nadu, India. 

I. This report is issued in accordance with the terms of our agreement dated September I, 2024. 

We have completed our assurance engagement to report on lht: l:ompilation of Proform a Condensed 
Combined Finanl:ial In formation o f Sundaram-Clayton Limi ted (former ly known as Sundaram-Clayton 
DCD Limited) (the ·'Company'') and its subsid iaries (the Company and its subsidiaries together referred to 
as '·Group'') and its share of net loss or profit o f associate prepared by the Company's M anagement. The 
Proforma Condensed Combined Financial ln for111alio11 consists o f the Profor111a Condensed Combined 
Balance Sheet as at 3 I st March, 2024, 3 I st March, 2023, 3 1st March, 2022 and th<:: Condensed Proforma 
Combined Statement of Profit and Loss ( including Other Compr<::ht:nsive lnl:onit::), th<:: Proforma 
Condensed Combined Statemenc of Changes in Equity and the Proforma Condensed Combined Statement 
of Cash Flows for the years then ended and selected explanatory notes (Collect ively ·Proforma Condensed 
Combined Financial Information') for the purpose of inclusion in the Prel iminary Placement Docu111 ent a11d 
the Placement Document (collectively, the ·'Placement Documc11ts") in connection w ith proposed Qualified 
Institutional Placement of Equity Shar<::s ("Proposed QIP"). The applil:able criteria on the basis of which 
the Company's Management has compiled the Proforma Condensed Combined Financial In formation, as 
required by the Management, are speci fied in Clause (11 )( l)(B)(iii) of Part A of Schedu le VI Securit ies and 
Exchange Board of India (Issue of Capital and Disclosure Requ irements) Regulations, 20 I 8. as amended 
(the ' I CDR Regulations' ) issued by Securities and Exchm1ge Board of I ndi;i (the • SEBI ') and described in 
the Note I to the Proforma Condensed Combined Financial Informat ion. 

2. The Proforma Condensed Combined Financ ial Information has been compiled by the Company 's 
Management to illustrate the impact of the composi te scheme o f arrangement ( the ' ·Scheme'') as set out 
in Note I to the Proforma Condensed Combined Financial In formation on the Group's financial 
performance for tht: year t:ndt:d March 31 . 2024 as i r the Scheme had taken place at Apri I I. 202 1. 

3. As part of this process, information about the Group's financial per formance has been extracted by the 
Company's Management from: 

a. the Consolidated Financial Statement of the Group for the period ended March J I, 2024 on wh ich 
we have expressed an unmodified opinion vide our aud it report dated May I 0, 2024; 

b. the audited standalone finanl:ial state1m:nt of M /s Sum.laram-Clayton DC D Limiti::d for the FY 2022-
23 and FY 2021 -22 on which we have expressed an unmodified opinion v ide our reports dated May 
3. 2023 & May 7, 2022 respectively: 

c. the restated consolidated financial in format ion of the Group for the period April I , 2023 to A ugust 
I 0, 2023 on wh ich we have expressed an unmodi fied opinion vid H ,- 11 inatio11 report dated 
September 30, 2024: and ~~ /r/4' 

~ Chartered t 
~ Accountants '?; 
4- . :--
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RAGHAVAN, CHAUDHURI & NARA YANAN 
Chartered Accountants 
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d. the restated consolidated financial statement of the Group prepared for the FY 2022-23 and FY 202 1-
22 for the purpose o f inclusion in information memorandum for l isting of equity shares of the 
com pany, on w-hich we have expressed an unmodi fied opinion v ide our audit report dated September 
27, 2023. 

Th is assurance report needs to be r·ead in conjunction with the aforementioned reports. 

Management's Respons ibil ity for the Prnfonna Condensed Combined Fimtm:ial Information 

4. T he Company's Management is responsible for compiling the Proforma Condensed Combined Financ ial 
Information, as specified in the "Basis of Preparation" paragraph as described in Note I to the Proform a 
Condensed Combined Financial Information, which has been approved by the M anagement of the 
Company in their meeting dated September JO, 2024. This responsib il ity includes the responsibi l ity for 
designing, implementing and maintaining internal controls relevant for compiling the Proform a 
Condensed Combined Financ ial lnfo1111ation on the bas is srnted in the aforementioned note that is free 
from material misstatement, whether due to fraud or error. The Company's Management is also 
responsible for identi fying and ensuring that the Company corn pl ies with the laws and regulations 
applicable to its activit ies, including compl iance with the provisions of the laws and regulations for the 
compilation of Proforma Condensed Combined Financial I nformation. 

Audi tor's Responsibilities 

5. Our responsibility is to express an oprnron, as required by ICDR Regulat ions, on the Proforma 
Condensed Combined Financial In formation as requested by the M anagement, on whether the Proforma 
Condensed Combined Financial Information has been compi led, in al l material respects, by the 
Management on the basis stated in Note I to the Proforma Condensed Combined Financial Information. 

6. We conducted our engagement in accordance with Standard on Assurance Engngements (SAE) 3420, 
·Assurance Engagements to Report on the Compi lation of Proforma Condensed Combined Financial 
In formation for the purpose of Inclusion in Placement Documents, issued by the Institute of Chartered 
Accountants of India. This Standard requires that we comply with ethical requ irements and plan and 
perform procedures to obtain reasonable assurance about wheth er the Company 's M anagement has 
compi led, in all materia l respects, the Proforma Condensed Combined Financial Information on the 
basis srnted in Note I to the Proforma Condensed Combined Financial Information. 

7. For purposes of th is engagement, we are not responsible for updating or rei ssuing arr y reports or opinions 
on any historical financial information used in compi ling the Proforma Condensed Combined Financial 
Information, nor have we, in the course of this engagement, performed an aud it or review of the financial 
information used in compiling the Proforma Condensed Combined Financial Information. 

8. Our wmk has not been i.:arrieu out in accordance w ith tire auuit ing or other standards and pract ice 
generally accepted in other jurisd iction and accord ingly not be relied u cl been carried out 
in ai.:corJam:e w ilh those standard and practices. \.\ 

I 
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9. The purpose of Proforma Condensed Combined Financial Informat ion is solely to illustrate the impact 
of the Scheme as described in Note I to the Proforma Condensed Combined Financial In formation on 
unadj usted financial information or the Group as if the Scheme had occurred at an earlier date selected 
for purposes of the i l lustration. Accordingly, we do not prov idt: any assurance that the actua l outcome 
of the Scheme would have been as presented. 

I0.A reasonable assurance engagement to report on whether the Proforma Condensed Combined Financial 
In formation has been compiled, in all material respects, on the basis o f the applicab le criteria involves 
performing procedures to assess whether the applicable criter ia used by the Company·s Management in 
the compi lation of the Proforma Condensed Combined Financial l11fon11atiu11 prov ide a rea~o11ablt: basis 
for presenting the significant efTects directly attributable to the event or transaction. and to obtain 
sufficien t appropriate evidence about whether: 

• The related Condensed Proforma adjustments give appropriate effect to those criteria; and 

• Tht: Pro forma Condensed Combined Financial Information reflects the proper application of those 
adjustments to the unadjusted financial information. 

I I .The procedures selected depend on the auditor 's judgment, having regard to the auditor's understand ing 
of the nature of the company, the Scheme in respect o f' which the Proform a Condensed Combined 
Financial Information has been compiled, and other relevant engagem ent ci rcumstances. 

12.The engagement also i11volvt:s evaluating the ovt:rall presentat ion or the Proforma Condensed Combined 
Financial In formation. 

13 . Th is report should not in any way be construed as a re- issuance or re-dating o f any of the previous audit 
repoIts or examinat ion reports issued by us or by other chartered accountants on any financial statements 
of the Company or any of the components included in the Proforma Condensed Combined Financial 
ln fonmllion ( Refer paragraph 4 above). 

14. \Ve believe that the evidence we have obtained is sullic ient and appropriate to provi de a basis for our 
opinion. 

I 5.\Ve have no responsibility to update our repon or reissue our report for events and circumstances 
occurring after the date o f the report. 

Opinion 

16.1 n our opinion, the Proforma Condensed Combined financial In formation, as requested by the 
ManagemerH, !ms been compiled, in al l material respects, on the basis of preparat ion as stated in Note I 
to the Proforma Condensed Combined Financial In formation. 

#48, "/SH/TA", 2nd and 3rd Flonr, 2nd .Hain Road, J :ralikaval. B anJ!,alore - 560 003. 
Tel/Fax: 23361 121 I 2336/030 I J.JJ6! 12fJ 



RAGHAVAN, CHAUDHURI & NARAYANAN 
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Emphasis of Matter 

17. We draw altention to the fo l lowing matters: 
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Basis of Preparation as set out in Note I of the Proforma Condensed Combined Financial In formation. 
The Proform a Condensed Combined Financ ial In formation has been compiled by the Management only 
to i l lustrate the impact of the Scheme set out in Note I on the Group's financial performance for the year 
ended March 31, 2024, as i f the Scheme had taken place at Apri l I , 202 1 for the purpose o f Inclusion in 
Placement Documents. A s a result, the Proforma Condensed Combined Financial Information may not 

be suitable for any another purpose. 

Our opinion is not modified in respect of the above matters. 

Other Matter 

I8.For the purpose of our examination, we have relied on: 

a. Unaudited financial statements of subsidiaries as at the years ended March 31, 2024, M arch 3 1, 2023 
and March 31, 2022 whose financial statements reflect total assets, tota l revenues and net cash inflows 
/(outflows) as tabulated be low and included in the Proforma Condensed Combined Financial 
Information of the Group: 

(Rs. In Crores) 
As at the year Total assets o f Total revenue of Net cash inflow/ (outflow) of 

ended subsidiaries subsidiaries subs idiaries 
March 3 I, 2024 I 052.60 167.95 (8 .29) 

March 31, 2023 991.51 112.86 ( 17.49) 

March 31, 2022 888.65 52.84 21.68 

Our opinion on the Proforma Condensed Combined Financial Information is not modified in respect of 
the above matters based on the audit procedures carried out by us on separate financial statement of the 
subsidiaries and the financial statements/ financial information ce,1ified by the Management. 

b. Financial statements of associate wh ich are audited by other auditors as at the years ended March 3 1, 
2024, March 3 I, 2023 and March 3 I , 2022, whose financial statements reflect share of profit/loss in 
associate as tabulated below and included in the Proforma Condensed Combined Financial In formation 
of the Group: 

(Rs. In Crores) 

As at the year en ded Share of profit / (loss) in associate 

March 3 I , 2024 0.64 

March 3 I. 2023 (0.03) 
March 3 I, 2022 0.12 

These financial statements has been aud ited by other auditor as l isted, whose reports have been furnished 
to us and our opinion in so far as it relates to the amounts included in the Proforma Condensed Combined 
Financial In formation are based solely on the report of other auditor. 

ff 48, "IS/l/T,-1 ", 2ntl 1111d 3rd Floor, 2nd Main Road. I )'ali!.al'(1I. Bm1;;11/ort· - 'i6() 003. 
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Restriction on Use 
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I 9. This report is addressed to and is provided to the Board of Directors of the Company to enab le them to 
u e for the purpose of inclusion in Placement Documents. Our report should not be used by any other 
per on or for any other purpose except with our prior con ent in writing. Accordingly, we do not accept 
or a ume any liab ility or any duty of care fo r any other purpose or to any other person to whom our 
report i shown or into whose hands it may come without our prior consent in wr iting. 

for Raghava n, C haud huri & Narayanan 
Chartered Accountants 
Firm Regis tration No. :007761 S 
V Digitally signed by V 

SA THY ANAR SATHYANARAYANAN 
Date: 2024.10.03 

A YANAN 11 ,22,3s+os•30• 

~Sathyanarayanan 
Partn er 
Membership o.: 0277 16 

Date: October 3, 2024 
UDIN: 240277l6BKCN RC761 
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Notes to Proforma Condensed Combined Financial Information

A. Brief description of the Company

Sundaram-
whose shares are publicly traded. The registered office is 
Nawaz Khan Road, Nungambakkam Chennai 600006, Tamil Nadu, India. The Company
together with its subsidiaries and associates (collectively referred to as the "Group") operate in
the activities of manufacturing automotive components.

During the year 2023-2024, the entire die cast manufacturing business of TVS Holdings
Limited (formerly known as Sundaram-Clayton Limited) was demerged, transferred and
vested into Sundaram-Clayton Limited (formerly known as Sundaram-Clayton DCD Limited)
effective 11th August 2023 on going concern basis in accordance with the Composite Scheme

The Proforma Condensed Combined Financial Information have been prepared by the
management of the Company for the purpose of inclusion in the Preliminary Placement
Document and the Placement Document in connection with proposed Qualified Institutional
Placement of equity shares of the Company.

The purpose of preparing the Proforma Condensed Combined Financial Information is to
indicate the results of operations that would have resulted had the scheme been effective from
the beginning of the period presented i.e., 1st April, 2021, but is not intended to be indicative of
expected results or operations in the future periods or the future financial position of the
Company. The Company believes that such information is important for the investors for
evaluating the financial performance of the company as a whole.

The Proforma Condensed Combined Financial Information have been approved by the
Management on October 3, 2024.

The Proforma Condensed Combined Financial Information comprises the proforma condensed
combined balance sheet as at March 31, 2024, March 31, 2023 and March 31, 2022 and
proforma condensed combined statement of profit and loss, proforma condensed combined cash
flow statement and proforma condensed combined statement of changes in equity for the years
ended March 31, 2024, March 31, 2023 and March 31, 2022 and selected explanatory notes
(collectively Proforma Condensed Combined

The Proforma Condensed Combined Financial Information have been prepared on a historical 
cost convention, using the accrual basis of accounting, except for the following material items 
that have been measured at fair value, as required by the relevant Ind AS:-



i) Certain financial assets and liabilities are measured at fair value
ii) Employee defined benefit assets/(obligations) are recognised as the net total of the fair value
of plan assets, plus actuarial losses, less actuarial gains and the present value of the defined
benefit obligations.

In preparation of these Proforma Condensed Combined Financial Information, Management 
has made judgements, estimates and assumptions that affect the application of accounting 
policies and the reported amounts of assets, liabilities, income and expenses. Actual results may 
differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revision to 
accounting estimates are recognized prospectively.
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Phone: 2556 7578 I 
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TO THE BOA RD OF DIRECTORS OF SUN DARAM-CLAYTON LIMITED (formerly 
Sundaram-C layton DCD Limited) 

Report on the Interim C ondensed Conso lidated Financia l Statements 

Opinion 

We have reviewed the accompanying interim condensed consolidated financial statements or 
Sundaram-Clayton Limited (formerly Sundaram-Clay ton OCD Limited) ( the ''Company"') and its 
subsidiaries ( the Company and its subsidiaries together referred to as the '"Group"") and its share or net 
profit of associate prepared by the Company's Management, which comprise the Condensed 
Consolidated Balance Sheet as at Ju ne 30, 2024, the Condensed Consolidated Statement of Profit and 
Loss (including other comprehensive income), the Condensed Consol idated Statement of Changes in 
Equity, the Condensed Consolidated Statement of Cash Flows for the quarter ended on that date. and 
a summary of the material account ing policies and other explanatory information (hereinafter referred 
to as the ·' Interim Condensed Consolidated Financial Statements'"). 

Responsibilities of Ma nagement and Those C harged w ith Governance for the Interim Condensed 
Consolidated Fin ancial Statements 

The Company's Board of Directors is responsible for the preparation and presentation of these Interim 
Condensed Consolidated Financial Statements that give a true and fair view of the consolidated 
financia l positi on. consol idated financial performance, consol idated total comprehensive loss. 
consolidated changes in equity and consol idated cash nows of the Group in accordance with the 

recognition and measurement principles laid down in Incl AS 34, prescribed under Section 133 or the 
Companies Act, 20 13, as amended ("Act") other accounting principles generally accepted in India. The 
respective Board or Directors of the Companies included in the Group are responsible for maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets 
of the Group and for preventing and detecting frauds and other irregu lari ties: select ion and application 
of appropriate accounting policies; making judgments and est imates that are reasonable and prudent; 
and design, implementation and maintenance of adequate internal financial controls, that were operati ng 
effectively for ensuring the accuracy and completeness of the accounting records, re levant to the 
preparation and presentation of the Interim Condensed Consolidated Financia l Statements that give a 
true and fair view and are free from material misstatement, whether due to fraud or error which have 
been used for the purpose of preparat ion of the Interim Condensed Consolidated Financial Statements 
by the Directors of the Company, as aforesaid. 

In preparing the Interim Condensed Consolidated Financial Statements. the respective Board of 
Directors of the companies included in the Group and its associate are responsible for assessing the 
ability of the each of the companies in the Group and its associate, to continue as a going concern. 
disclosing, as applicable, matters related to going concern and using the going concern basis or 
accounting unless management either intends to l iquidate the Group and its associate or to cease 
operations, or has no real is tic alternat ive but to do so. 

The respecti ve Board of Directors of the companies included in the Group are responsible for overseeing 
the financial reporting process of the Group. 

#48, "/Sf/lTA ", 2nd and 3rd Floor, 2nd M11i11 Road, l~valikaval, t. 
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Our responsibi lity is to express a conclusion on the Interim Condensed Consol idated Financial 
Statements based on our review. We conducted our review in accordance w ith the Standard on Review 
Engagement (SRE) 2410 ' Review or Financia l Information Performed by the Independent A uditor of 
the Entity ' issued by the Institute of Chartered Accountants of India. 

A review consists of making inquiries primari ly of Company personnel responsible for financial and 
accounting matters, and applying analytical and other review procedures to financial data. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing, the 
objective of which is the expression of an opinion on the truth and fa irness of the financia l statements 
taken as a whole, and consequently does not enable us to obtain assurance that we would become aware 
of all significant matters that might be identi fied in an audi t. We have not performed an audit and, 
accordingly, we do not express an audit opinion. 

Conclusion 

Based on our review conducted as above and to the best of our information and according to the 
explanations given to us, nothing has come to our attention that causes us to believe that the 
accompanying Interim Condensed Consolidated Financial Statements of the Company has not been 
prepared, in all material respects in accordance with the recognition and measurement principles of Ind 
AS 34. " Interim Financial Reporting" prescribed under the Companies (Indian Accounting Standards) 
Rules, 20 I 5 (as amended) noti fied under Section 133 of the Companies Act, 20 I 3 and other applicable 
authoritative pronouncements issued by the Insti tute of Chartered Accountants of India (' ICA I') and 
other accounting principles generally accepted in India, or that it contains any material miss tatement. 
Further, the aforesaid Interim Condensed Consoliclatcd Financial Statements give a true and fair view 
in conformity wi th Ind AS 34 prescribed under section 133 of the Companies Act. 20 13, read with 

relevant ru les issued thereunder and other accounting principles generally accepted in India of the 
consolidated state of affairs of t he group as at June 30, 2024 and its consol idated loss and consolidated 
total comprehensive loss for the three months ended on that date, its consolidated changes in equity and 
its consolidated cash nows for the three months ended on that date. 
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I. The accompanying interim condensed consol idated financ ial statements include 7 subsidiaries 
located outside India whose financial information and other financial information have been 
prepared in accordance with accounting pri nciples generally accepted in their respective 
countries. The Holding Company s Management has converted this financial informati on from 
accounting principles generally accepted in their respective countries, to Indian accounting 
standards (Ind AS) prescribed under section 133 of the Companies Act, 20 13 and other 

accounting principles generally accepted in India. We have reviewed these conversion 
adjustments made by the Holding Company's Management. These financial statements have 
not been reviewed by their respective auditors, which reflects total assets (before conso lidation 
adjustments) of Rs. I 092.30 crores as at 30 th June, 2024, to ta l revenue (before consolidation 
adjustments) of Rs.62.0 I crores, total net loss after tax (before conso lidation adjustments) of 
Rs.72.53 crores for the quarter ended 30 th June. 2024. total net cash inflows (before 
consolidation adjustments) of Rs. I 0.63 crores for the quarter ended on that date. as considered 
in the interi m condensed consolidated financial statements. These financi al statements and 
other financ ial information have been furnished to us by the management. 

Our opinion on the interim condensed conso l idated fi nancia l statements i not modified in 
respect of the above matters based on the procedures carried out by us on separate financia l 
statements of the subsidiarie and the financia l statements/ financial in form ation certifi ed by 
the Management. 

2. The interim condensed conso lidated financial statements also include the Group's share of net 
profit of Rs.0.09 crore for the quarter ended 3011, June, 2024, as considered in the interim 
condensed consolidated financia l statements, in respect of I associate, whose financial 
statements, other financ ial information have not been reviewed and whose fi nancial sta tements, 
other financial information have been furnished to us by the Management. 

In our opin ion and according to the information and explanations given to u by the 
Management, these financi al statements and other financi al information are not material to the 
Group. 

for Rag hava n, Chaudhu ri & Na raya nan 
Chartered Accoun tants 
Fi rm Registra tion No: 00776 1 S 
V Digitally signed by V 

SATHYANAR ~~;:~~~:.~.~~NAN 

A YANAN 11 :24:29+os·30· 

V. Sathya naraya nan 
Partner 
Membership No: 027716 

Date : October 03, 2024 
UDrN: 24027716BKCNRD9465 
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SUNDARAM-CLAYTON LIMITED (Formerly known as Sundaram-Clayton DCD Limited)
CONDENSED CONSOLIDATED BALANCE SHEET AS AT JUN 30, 2024

(Rupees In crores)

Particulars Note No. AS AT JUN 30, 2024

ASSETS
(1) Non-current Assets

Total Non-Current Assets 2,012.54

(2) Current Assets

Total Current Assets 842.10

Total Assets 2,854.64 



SUNDARAM-CLAYTON LIMITED (Formerly known as Sundaram-Clayton DCD Limited)
CONDENSED CONSOLIDATED BALANCE SHEET AS AT JUN 30, 2024

(Rupees In crores)

Particulars Note No. AS AT JUN 30, 2024

EQUITY AND LIABILITIES

Equity

Equity attributable to owners 542.79
Total Equity 542.79

Liabilities
(1) Non-Current Liabilities

Total Non-Current Liabilities 999.31

(2) Current Liabilities

Total Current Liabilities 1,312.54

Total Liabilities 2,311.85

Total Equity and Liabilities 2,854.64



SUNDARAM-CLAYTON LIMITED (Formerly known as Sundaram-Clayton DCD Limited)
CONDENSED CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE QUARTER ENDED JUN 30, 2024

(Rupees In Crores)

Particulars Note No.
 QUARTER ENDED 

JUN 30, 2024 

Total Income (I + II) 584.95

EXPENSES

Total Expenses (IV) 634.97

Profit/(Loss) before exceptional items, share of net profit of investment 
and tax (III-IV) (50.02)

Share of net profit from associates using equity method

Profit/(Loss) before exceptional items and tax (V+VI) (49.93)

Profit/(Loss) before tax (VII+VIII) (49.93)

Profit/(Loss) for the Quarter (IX-X) (55.85)

Profit / (Loss) attributable to Non-controlling Interest -

Profit / (Loss) attributable to Owners (55.85) 



SUNDARAM-CLAYTON LIMITED (Formerly known as Sundaram-Clayton DCD Limited)
CONDENSED CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE QUARTER ENDED JUN 30, 2024

(Rupees In Crores)

Particulars Note No.
 QUARTER ENDED 

JUN 30, 2024 

Other comprehensive income

Other comprehensive income for the Quarter, net of tax (1.52)

-

(1.52)

Total comprehensive income attributable to Owners (XI+XII) (57.37)

Earnings per equity share (not annualised)



SUNDARAM-CLAYTON LIMITED (Formerly known as Sundaram-Clayton DCD Limited)

CONDENSED CONSOLIDATED CASH FLOW STATEMENT FOR THE QUARTER ENDED JUN 30, 2024

(Rupees In Crores)

A. CASH FLOW FROM OPERATING ACTIVITIES

Net profit/(loss) before tax (49.93) 

Add:  Depreciation and amortisation for the Quarter 38.11 

         Loss on sale/scrapping of property, plant and equipment 0.27 

         Profit on sale of property, plant and equipment (0.01) 

         Unrealised exchange (gain) /  loss 0.86 

         Dividend income - 

         Interest income (0.42) 

         Interest expense 26.19 

         Net (profit)/ loss from Associate using equity method (0.09) 

         Other adjustments (0.27)

64.64 

Operating profit before working capital changes 14.71 

Adjustments for:

Inventories (25.84) 

         Trade Receivables (8.40) 

         Other financial assets (4.23) 

         Other bank balances 10.38 

         Other non-current assets (18.36) 

         Other current assets (23.89) 

         Trade Payables 44.71 

         Provisions 7.48 

         Other financial liabilities (excluding current maturities of debt) 1.08 

         Other non-current liabilities (2.23) 

         Other current liabilities 0.76 

(18.54) 

Cash generated from operations (3.83) 

Direct taxes paid (3.31) 

Net cash from operating activities (A) (7.14) 

Particulars
 QUARTER ENDED

JUN 30, 2024



SUNDARAM-CLAYTON LIMITED (Formerly known as Sundaram-Clayton DCD Limited)

CONDENSED CONSOLIDATED CASH FLOW STATEMENT FOR THE QUARTER ENDED JUN 30, 2024

(Rupees In Crores)

B CASH FLOW FROM INVESTING ACTIVITIES

(146.17)

Sale of property, plant and equipment 5.79

Purchase of investments (0.06)

Net profit/(loss) from Associate using equity method 0.09

Interest received 0.42

Dividend received -

Net Cash from/(used in) investing activities (B) (139.93)

C CASH FLOW FROM FINANCING ACTIVITIES

Net Borrowings:

 Term loans availed/(repaid) 194.49

     Short term borrowings availed/ (repaid) (7.96)

Interest paid (19.52)

Interim Dividend paid (10.38)

Repayment of lease liabilities (0.61)

Net cash inflow/ (outflow) from financing activities (C) 156.02

D 8.95

Cash and cash equivalents at the beginning of the Quarter

Cash and Bank balances 14.42

Cash credit balance - 14.42

Cash and cash equivalents at the end of the Quarter

Cash and Bank balances 23.37

Cash credit balance - 23.37 

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 
(A+B+C)

Additions to property, plant and equipment (including 
Capital work in progress)



SUNDARAM-CLAYTON LIMITED (Formerly known as Sundaram-Clayton DCD Limited)

CONDENSED CONSOLIDATED CASH FLOW STATEMENT FOR THE QUARTER ENDED JUN 30, 2024

(Rupees in Crores)

Change in liability arising from financing activities

Fair value 
change

Foreign exchange 
movement

949.96

653.94

JUN 30, 2024

Non-cash changes

Particulars Notes
Balance as at the 
beginning of the 

Quarter
Cash flow



SUNDARAM-CLAYTON LIMITED (Formerly known as Sundaram-Clayton DCD Limited)

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE QUARTER ENDED JUN 30, 2024
(Rupees In Crores)

A. Equity Share Capital (Refer Note 12)

As at the beginning of the Quarter 10.12

-

As at JUN 30, 2024 10.12

B. Other Equity (Refer Note 13)

General 
reserve

Retained 
earnings

Capital Reserve Total

Fair Value through 
Other 

Comprehensive 
Income

Hedging 
reserve

Foreign
currency

translation
reserve

Balance as at the beginning of the Quarter 224.84 116.47 145.50 486.81 (4.55) 0.58 107.20 - 103.23

(55.94) - -

(1.25) - (0.27)

0.09 -

Total Comprehensive Income for the Quarter - (57.10) - (57.10) - - (0.27) - (0.27)

- -

Balance as at JUN 30, 2024 224.84 59.37 145.50 429.71 (4.55) 0.58 106.93 - 102.96

TotalParticulars

Reserves and surplus Other reserves
Non 

Controlling 
Interest



SUNDARAM-CLAYTON LIMITED (Formerly known as Sundaram-Clayton DCD Limited)

NOTES TO CONDENSED CONSOLIDATED BALANCE SHEET AS AT JUN 30, 2024

2. PROPERTY, PLANT & EQUIPMENT

(Rupees in Crores)

Gross block
59.39 

Total 39.04 53.35 513.55 2,001.56 12.83 30.56 7.74 57.03 2,715.66

Total - (2.76) (107.72) (1,090.79) (9.03) (20.48) (4.05) (29.40) (1,264.23)

Net Carrying amount as at JUN 30, 2024 39.04 50.59 405.83 910.77 3.80 10.08 3.69 27.63 1,451.43

454.09

Ageing of Capital work-in- progress as on JUN 30, 2024:

Less than 1 
year

1-2 years 2-3 years
More than 3 

years
Total

Project Amount

Total

Particulars
Amount in Capital work-in-progress for a period of 

Description
 Right to Use 

Asset 
Total

Property, Plant & Equipment

Freehold land Leasehold Land Buildings
Plant & 

equipment
Furniture & 

fixtures
Office 

equipment
Vehicles

CAPITAL WORK-IN-PROGRESS (AT COST)



SUNDARAM-CLAYTON LIMITED (Formerly known as Sundaram-Clayton DCD Limited)

NOTES TO CONDENSED CONSOLIDATED BALANCE SHEET AS AT JUN 30, 2024

3 - INTANGIBLE ASSETS:

(Rupees In Crores)

Gross block

Total 13.84 

Amortisation

Total (13.33) 

Net Carrying amount as at JUN 30, 2024 0.51 

SoftwareDescription



SUNDARAM-CLAYTON LIMITED (Formerly known as Sundaram-Clayton DCD Limited)

NOTES TO CONDENSED CONSOLIDATED BALANCE SHEET AS AT JUN 30, 2024

4A NON CURRENT INVESTMENTS

No. of 
shares / 

units
Amount

As at  JUN 
30, 2024

As at  JUN 
30, 2024

Investment in Equity Instruments measured at FVOCI

Unquoted :

Quoted :

Total value of Equity Instruments (A) 16.73

Other non-current Investments measured at FVTPL

Total value of Other non-current Investments (B) 8.29 
Total (A) + (B)         25.02 

Less: Aggregate amount of impairment in value of 
investments

Total         24.65 

4B Investments in Associates accounted using Equity 
method

No. of 
shares / 

units
Amount

As at  JUN 
30, 2024

As at  JUN 
30, 2024

Total 1.40 

Partly 
paid / 

fully paid

Sl. 
No.

Name of the body corporate
Subsidiary 
/ associate

Face 
Value

Currency

(Rupees in Crores)

Sl. 
No.

Name of the body corporate
Face 
Value

Currency
Subsidiary 
/ associate

Partly 
paid / 

fully paid



SUNDARAM-CLAYTON LIMITED (Formerly known as Sundaram-Clayton DCD Limited)

NOTES TO CONDENSED CONSOLIDATED BALANCE SHEET AS AT JUN 30, 2024
(Rupees in Crores)

5 OTHER FINANCIAL ASSETS

Non-current

Total 10.05

Current

Total 30.16

6

Advances - other than capital advances:

Total other non-current assets 70.41

 As at JUN 30, 
2024

 As at JUN 30, 
2024

OTHER NON-CURRENT ASSETS



SUNDARAM-CLAYTON LIMITED (Formerly known as Sundaram-Clayton DCD Limited)

NOTES TO CONDENSED CONSOLIDATED BALANCE SHEET AS AT JUN 30, 2024

(Rupees In Crores)

7

Total Inventories 396.51

8 TRADE RECEIVABLES 

Sub total

Total Trade Receivables * 300.51

 Less than 6 
months 

 6 months - 1 year  1 - 2 years 2 - 3 years
More than 3 

years
Total

Total Trade Receivables as on JUN 30, 2024 300.51 - - - - 300.51 

INVENTORIES (AT WEIGHTED AVERAGE COST OR NET REALISABLE VALUE
WHICHEVER IS LESS)

Particulars

 As at JUN 30, 
2024

Outstanding for following periods from due date of payment

 As at JUN 30, 
2024

Ageing for trade receivables as on JUN 30, 2024



SUNDARAM-CLAYTON LIMITED (Formerly known as Sundaram-Clayton DCD Limited)

(Rupees In Crores)

Total Cash and Cash equivalents 23.37

Total Other Bank balances 0.04 

Total other current assets 91.51 

 As at JUN 30, 
2024

NOTES TO CONDENSED CONSOLIDATED BALANCE SHEET AS AT JUN 30, 2024

11

10

9 CASH AND CASH EQUIVALENTS

OTHER BANK BALANCES

OTHER CURRENT ASSETS

 As at JUN 30, 
2024

 As at JUN 30, 
2024



SUNDARAM-CLAYTON LIMITED (Formerly known as Sundaram-Clayton DCD Limited)

NOTES TO CONDENSED CONSOLIDATED BALANCE SHEET AS AT JUN 30, 2024
12 - SHARE CAPITAL

(Rupees In Crores)

Details of authorised, issued and subscribed share capital
Equity Share Capital

Number Rs in Crores

2,02,32,104 10.12

Preference Share Capital

Number Rs in Crores

8,73,032 0.87

Reconciliation of shares outstanding at the beginning and at the end of the Quarter

Equity Share Capital

Number Rs in Crores

2,02,32,104 10.12

Preference Share Capital

Number Rs in Crores

8,73,032 0.87 

Particulars
 As at JUN 30, 2024 

 As at JUN 30, 2024 

Particulars

Particulars 

Particulars 
 As at JUN 30, 2024 

 As at JUN 30, 2024 



SUNDARAM-CLAYTON LIMITED (Formerly known as Sundaram-Clayton DCD Limited)

NOTES TO CONDENSED CONSOLIDATED BALANCE SHEET AS AT JUN 30, 2024
12 - SHARE CAPITAL

(Rupees In Crores)
i) Rights and preferences attached to equity share:

ii) Rights attached to NCRPS share:

No. of Shares 
held

% of Holding 

No. of Shares 
held

% of Holding 

Details of shareholders holding more than five percent at the end of 30th June 2024 (other than 12 (d)) above

No. of Shares 
held

% of Holding 

No. of Shares 
held

% of Holding 

No. of Shares 
held

% of Holding 

No. of Shares 
held

% of Holding 

Class of Share

Class of Share

Name of the Promoters

Name of the Promoters

Class of Share

Relationship Class of Share

 As at JUN 30, 2024 

 As at JUN 30, 2024 

Class of Share

Details of shares held by promoters

Class of ShareRelationship

Details of shares held by holding/ultimate holding/subsidiaries/associates of holding company at the end of 30th June 
2024 for both Equity and Preference Share Capital

Name of Shareholder 

Name of Shareholder 

 As at JUN 30, 2024 

 As at JUN 30, 2024 

 As at JUN 30, 2024 

 As at JUN 30, 2024 

Name of Shareholder 

Name of Shareholder 



SUNDARAM-CLAYTON LIMITED (Formerly known as Sundaram-Clayton DCD Limited)

NOTES TO CONDENSED CONSOLIDATED BALANCE SHEET AS AT JUN 30, 2024
(Rupees In Crores)

13 - OTHER EQUITY

Particulars
As at                                     

JUN 30, 2024

Total reserves and surplus                             532.67 

                                    -

Nature and Purpose of reserves

i) General reserve

ii) Retained earnings

iii) Capital reserves

v) Other reserves

iv) Foreign currency translation reserve 



SUNDARAM-CLAYTON LIMITED (Formerly known as Sundaram-Clayton DCD Limited)

NOTES TO CONDENSED CONSOLIDATED BALANCE SHEET AS AT JUN 30, 2024
(Rupees In Crores)

14 - LONG TERM BORROWINGS

Description Security No. of instalments due Frequency Maturity
As at 

JUN 30, 2024

Secured:

Unsecured :

Total Borrowings : 1,131.08

Total Long-term Borrowings 949.96 



SUNDARAM-CLAYTON LIMITED (Formerly known as Sundaram-Clayton DCD Limited)

NOTES TO CONDENSED CONSOLIDATED BALANCE SHEET AS AT JUN 30, 2024
(Rupees In Crores)

Amount payable in each instalment other than bullet repayments:

Description Currency Type of Repayments Interest



SUNDARAM-CLAYTON LIMITED (Formerly known as Sundaram-Clayton DCD Limited)

NOTES TO CONDENSED CONSOLIDATED BALANCE SHEET AS AT JUN 30, 2024

(Rupees In Crores)
15 PROVISIONS

Current Non-current

Employee benefits (Refer Note 32)

4.19 14.34

Others

Total 55.14 18.34

Movement in provisions during the Quarter

Particulars Warranty
 Disputed tax 
provided for 

Particulars
JUN 30, 2024



SUNDARAM-CLAYTON LIMITED (Formerly known as Sundaram-Clayton DCD Limited)

NOTES TO CONDENSED CONSOLIDATED BALANCE SHEET AS AT JUN 30, 2024

(Rupees In Crores)

16 DEFERRED TAX LIABILITIES

Particulars
As at JUN 30, 

2024

Total deferred tax liabilities 17.57

Non current

Total                     8.61 

Current

Total                   52.62 

18 FINANCIAL LIABILITIES - BORROWINGS (CURRENT)

Particulars
 As at JUN 30, 

2024

Total Borrowings under Current Liabilities 653.94

Details of securities created for secured loans repayable on demand:

 As at                                                
JUN 30, 2024 

OTHER LIABILITIES17



SUNDARAM-CLAYTON LIMITED (Formerly known as Sundaram-Clayton DCD Limited)

NOTES TO CONDENSED CONSOLIDATED BALANCE SHEET AS AT JUN 30, 2024

(Rupees In Crores)

Current

Total Trade payables * 489.30 

Ageing for Trade Payables as on JUN 30, 2024

 Less than 1 year  1 - 2 years  2 - 3 years 
More than 3 

years
Total

Total 422.56 64.02 0.01 2.71 489.30 

Non current

Current

Total other current financial liabilities 54.80 

Particulars
 Outstanding for following periods from due date of payment 

 As at 
JUN 30, 2024 

19

20 OTHER FINANCIAL LIABILITIES
 As at 

JUN 30, 2024 

TRADE PAYABLES



SUNDARAM-CLAYTON LIMITED (Formerly known as Sundaram-Clayton DCD Limited)

NOTES TO CONDENSED CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE QUARTER ENDED JUN 30, 2024

(Rupees In Crores)

REVENUE FROM OPERATIONS

Total revenue * # 580.43

OTHER INCOME

Total other income 4.52

COST OF MATERIALS CONSUMED

Consumption of raw materials and components 326.12

24 CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-IN-PROGRESS 

AND STOCK-IN-TRADE:

Total  - (A) 257.34

Total - (B) 271.91

Total (A)-(B) (14.57)

21

23

22

 For the Quarter 
ended JUN 30, 2024 

 For the Quarter 
ended JUN 30, 2024 

 For the Quarter 
ended JUN 30, 2024 



SUNDARAM-CLAYTON LIMITED (Formerly known as Sundaram-Clayton DCD Limited)

NOTES TO CONDENSED CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE QUARTER ENDED JUN 30, 2024

(Rupees In Crores)

EMPLOYEE BENEFIT EXPENSE (REFER NOTE 32)

Total employee benefit expense * 99.89

FINANCE COSTS

Total finance costs 26.19
DEPRECIATION AND AMORTISATION EXPENSE

Total depreciation and amortisation expense 38.11
OTHER EXPENSES *

Total other expenses # 159.23

28

27

26

25
 For the Quarter 

ended JUN 30, 2024 

 For the Quarter 
ended JUN 30, 2024 

 For the Quarter 
ended JUN 30, 2024 

 For the Quarter 
ended JUN 30, 2024 



SUNDARAM-CLAYTON LIMITED (Formerly known as Sundaram-Clayton DCD Limited)

NOTES TO CONDENSED CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE QUARTER ENDED JUN 30, 2024

(Rupees In Crores)

CURRENT TAX

Total current tax 4.87
DEFERRED TAX

Total deferred tax expense / (benefit) 1.05

Particulars

Tax at the Indian tax rate of 25.17% -

Tax expense / (benefit) 5.92

31 EARNINGS PER SHARE (NOT ANNUALISED)

Particulars
 For the Quarter 

ended JUN 30, 2024 

30

29  For the Quarter 
ended JUN 30, 2024 

 For the Quarter 
ended JUN 30, 2024 

 For the Quarter 
ended JUN 30, 2024 



SUNDARAM-CLAYTON LIMITED (Formerly known as Sundaram-Clayton DCD Limited)

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

(Rupees In Crores)

32 - EMPLOYEE BENEFIT OBLIGATIONS

Current Non-current Total

Total employee benefit obligations 4.19 14.34 18.53

Amount recognised in the Balance sheet and the movements in the net defined benefit obligation / other employee benefits over the QUARTER are as follows:

Present value 
of obligation

Fair value of 
plan assets

Net amount
Present value 
of obligation

Fair value of 
plan assets

Net amount

Present 
value 

of 
obligation

Fair value of 
plan assets

Net amount

Balance as at the beginning of the Quarter 25.40 26.51 (1.11) 9.39 - 9.39 8.71 - 8.71

Total amount recognised in statement of profit and loss 0.72 0.46 0.26 0.18 - 0.18 (0.42) - (0.42)

Remeasurements

Total amount recognised in other comprehensive income                1.46                   -                   1.46                  0.21                  -               0.21                -                -

JUN 30, 2024              27.47             26.86                   0.61                  9.73                  -               9.73            8.19                  -            8.19 

Leave Salary

Particulars
JUN 30, 2024

Particulars

Gratuity Pension



SUNDARAM-CLAYTON LIMITED (Formerly known as Sundaram-Clayton DCD Limited)

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

(Rupees In Crores)

32 - EMPLOYEE BENEFIT OBLIGATIONS

(i) Post-Employment benefits

Gratuity Pension Leave Salary

JUN 30, 2024 JUN 30, 2024 JUN 30, 2024

(ii) Sensitivity analysis 

Increase in 
assumption

Decrease in 
assumption

Details

Increase in 
assumption

Decrease in 
assumption

Details

Increase in 
assumption

Decrease in 
assumption

Details

Change in assumption 

Impact on defined benefit 
obligation

Impact on defined benefit 
obligation

Change in  assumption 

JUN 30, 2024

Leave Salary Change in assumption 

Pension

JUN 30, 2024

Details

JUN 30, 2024

Impact on defined benefit 
obligation

JUN 30, 2024

Gratuity

JUN 30, 2024

JUN 30, 2024



SUNDARAM-CLAYTON LIMITED (Formerly known as Sundaram-Clayton DCD Limited)

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

(Rupees In Crores)

32 - EMPLOYEE BENEFIT OBLIGATIONS

(iii) Risk exposure

Inflation risks:

Defined contribution plans:

Asset volatility:

Changes in bond yield:

Life expectancy:



SUNDARAM-CLAYTON LIMITED (Formerly known as Sundaram-Clayton DCD Limited)

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

(Rupees In Crores)
FINANCIAL INSTRUMENTS AND RISK MANAGEMENT

33 - FAIR VALUE MEASUREMENTS

FVTPL FVOCI 
Amortised 

cost 
Financial assets

Total financial assets 8.85         16.36 363.57 

Financial liabilities 

Total financial liabilities 0.02 -          2,155.80 

(i) Fair value hierarchy

Financial assets and liabilities measured at fair value - recurring fair value measurements
At JUN 30, 2024 Notes Level 1 Level 2 Level 3 Total
Financial assets
Financial assets at FVTPL:

Financial assets at FVOCI:

Total financial assets 0.50 8.85 15.86 25.21

Financial liabilities
Financial liabilities at FVTPL:

Financial liabilities at FVOCI:

Total financial liabilities - 0.02 - 0.02

Financial instruments by category
JUN 30, 2024



SUNDARAM-CLAYTON LIMITED (Formerly known as Sundaram-Clayton DCD Limited)

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

(Rupees In Crores)
FINANCIAL INSTRUMENTS AND RISK MANAGEMENT

33 - FAIR VALUE MEASUREMENTS
Assets and liabilities which are measured at amortised cost for which fair values are disclosed
At JUN 30, 2024 Notes Level 1 Level 2 Level 3 Total
Financial assets

300.51
23.41
10.05
29.60

Total financial assets - - 363.57 363.57

Financial Liabilities
1,603.90

489.30
7.82

54.78
Total financial liabilities - - 2,155.80 2,155.80



SUNDARAM-CLAYTON LIMITED (Formerly known as Sundaram-Clayton DCD Limited)

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

(Rupees In Crores)
FINANCIAL INSTRUMENTS AND RISK MANAGEMENT

33 - FAIR VALUE MEASUREMENTS

Level 1

Level 2:

Level 3:

(ii) Valuation technique used to determine fair value



SUNDARAM-CLAYTON LIMITED (Formerly known as Sundaram-Clayton DCD Limited)

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

(Rupees In Crores)
FINANCIAL INSTRUMENTS AND RISK MANAGEMENT

33 - FAIR VALUE MEASUREMENTS
(iii) Fair value measurement using significant unobservable inputs (Level 3)

Unlisted 
Equity Shares

Total

As at the beginning of the Quarter 15.86 15.86
-
-
-

As at JUN 30, 2024 15.86 15.86

(iv) Fair value of financial assets and liabilities measured at amortised cost

Particulars Carrying
amount

Fair value

Financial assets

Total financial assets 363.57 363.57

Financial Liabilities

Total financial liabilities 2,155.80 2,155.80

JUN 30, 2024

Particulars



SUNDARAM-CLAYTON LIMITED (Formerly known as Sundaram-Clayton DCD Limited)
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FINANCIAL INSTRUMENTS AND RISK MANAGEMENT

34 - FINANCIAL RISK MANAGEMENT

Risk Exposure arising from Risk Parameters and Mitigation



SUNDARAM-CLAYTON LIMITED (Formerly known as Sundaram-Clayton DCD Limited)
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FINANCIAL INSTRUMENTS AND RISK MANAGEMENT

34 - FINANCIAL RISK MANAGEMENT

Risk Exposure arising from Risk Parameters and Mitigation



SUNDARAM-CLAYTON LIMITED (Formerly known as Sundaram-Clayton DCD Limited)
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FINANCIAL INSTRUMENTS AND RISK MANAGEMENT

34 - FINANCIAL RISK MANAGEMENT

Risk Exposure arising from Risk Parameters and Mitigation



SUNDARAM-CLAYTON LIMITED (Formerly known as Sundaram-Clayton DCD Limited)

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FINANCIAL INSTRUMENTS AND RISK MANAGEMENT
(Rupees In Crores)

34 - FINANCIAL RISK MANAGEMENT - (CONTINUED)

(A) Credit risk

Rating Category Investments Loans and deposits
Trade 

receivables

Basis of recognition of expected credit loss & providing for such loss

Description of category



SUNDARAM-CLAYTON LIMITED (Formerly known as Sundaram-Clayton DCD Limited)

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FINANCIAL INSTRUMENTS AND RISK MANAGEMENT
(Rupees In Crores)

34 - FINANCIAL RISK MANAGEMENT - (CONTINUED)

JUN 30, 2024
a). Expected credit loss for investments, loans and other financial assets

Particulars Internal rating Assets/Asset group
Gross carrying 

amount

Expected 
probability of 

default

Expected credit 
loss

Carrying 
amount net of 

impairment 
provision

b). Expected credit loss for trade receivables under simplified approach

Particulars



SUNDARAM-CLAYTON LIMITED (Formerly known as Sundaram-Clayton DCD Limited)

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FINANCIAL INSTRUMENTS AND RISK MANAGEMENT
(Rupees In Crores)

34 - FINANCIAL RISK MANAGEMENT - (CONTINUED)

Reconciliation of loss allowance provision - Trade receivables

Loss allowance as at the beginning of 
the Quarter

9.84

Loss allowance as at JUN 30, 2024 10.82

(B)  Liquidity risk
(i) Financing arrangements

JUN 30, 2024

(ii) Maturities of financial liabilities

JUN 30, 2024

Contractual Maturities  of Financial 
Liabilities

Less than 3 months
3 months to 6 

months
6 months to 1 year 1 year to 5 years More than 5 years Total

1,603.90

489.30

7.82

54.80

Floating rate



SUNDARAM-CLAYTON LIMITED (Formerly known as Sundaram-Clayton DCD Limited)

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FINANCIAL INSTRUMENTS AND RISK MANAGEMENT
(Rupees In Crores)

34 - FINANCIAL RISK MANAGEMENT - (CONTINUED)

(C)  Market risk
(i) Foreign exchange risk

Particulars
USD EUR

315.18 51.76

137.11 37.29

178.07 14.47

Sensitivity

Particulars
Impact on profit 
after tax*

Impact on other 
components of 
equity*

JUN 30 ,2024 JUN 30 ,2024

USD sensitivity

EURO sensitivity

Exposure to foreign currency risk (assets)

JUN 30, 2024

Exposure to foreign currency risk (liabilities)

Net Exposure to foreign currency risk assets / (liabilities)



SUNDARAM-CLAYTON LIMITED (Formerly known as Sundaram-Clayton DCD Limited)

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FINANCIAL INSTRUMENTS AND RISK MANAGEMENT
(Rupees In Crores)

34 - FINANCIAL RISK MANAGEMENT - (CONTINUED)

(ii) Interest Rate risk 

Particulars JUN 30, 2024

Impact on profit 
after tax
JUN 30, 2024

(iii) Price risk 

(D)  Impact of hedging activities

Type of hedge and risks Maturity date
Changes in fair 

value of hedging 
instrument

Changes in the 
value of hedged 
item used as the 

basis for 
recognising hedge 

effectiveness

Assets Liabilities Assets Liabilities

Nominal value Carrying amount hedging instrument

Sensitivity



SUNDARAM-CLAYTON LIMITED (Formerly known as Sundaram-Clayton DCD Limited)

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FINANCIAL INSTRUMENTS AND RISK MANAGEMENT
(Rupees In Crores)

34 - FINANCIAL RISK MANAGEMENT - (CONTINUED)

Type of hedge

Change in the value 
of hedging 
instrument 

recognised in other 
comprehensive 

income

Hedge 
ineffectiveness 
recognised in 

statement of profit 
and loss

Amount reclassified 
from cash flow 

hedging reserve to 
statement of profit 

and loss

Line item 
affected in 

statement of 
profit and loss 
because of the 
reclassification

Movements in Cash flow hedging reserve

Particulars
Forward

 Contracts
Interest 

Rate Swap
Total

Balance as at the beginning of the Quarter 0.58 - 0.58

Closing balance as at June 30, 2024 0.58 - 0.58



SUNDARAM-CLAYTON LIMITED (Formerly known as Sundaram-Clayton DCD Limited)
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

(Rupees In Crores)
FINANCIAL INSTRUMENTS AND RISK MANAGEMENT

35 - CAPITAL MANAGEMENT

(a) Risk management

Particulars JUN 30, 2024

Net Debt to equity ratio 2.91

Particulars JUN 30, 2024

Interest coverage ratio 0.49



SUNDARAM-CLAYTON LIMITED (Formerly known as Sundaram-Clayton DCD Limited)

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

(Rupees In Crores)

36 - OTHER DISCLOSURES

(i) Contingent liabilities

Details JUN 30, 2024

Total 1.50

(ii) Capital commitments

Details JUN 30, 2024

Total                242.77 

(iii) Borrowing costs capitalised :

(iv) Composite scheme of arrangement :



SUNDARAM-CLAYTON LIMITED (Formerly known as Sundaram-Clayton DCD Limited)

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

(Rupees In Crores)

36 - OTHER DISCLOSURES

(v) Leases :



SUNDARAM-CLAYTON LIMITED (Formerly known as Sundaram-Clayton DCD Limited)

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
37 - RELATED PARTY DISCLOSURE

LIST OF RELATED PARTIES

a) Reporting entity:

b) Controlling Entity

c) Subsidiaries:

Subsidiary companies of Sundaram Holding USA Inc, Delaware, USA

Associate companies :

d) Enterprises under Common control

e) Key management personnel (KMP)

Executive Directors:

Non Executive Directors :

Independent Directors:

Non Independent Directors :

f) Post employment benefit plans



SUNDARAM-CLAYTON LIMITED (Formerly known as Sundaram-Clayton DCD Limited)

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
(Rupees In Crores)

37 - RELATED PARTY TRANSACTIONS

Sl No Nature of transactions Name of the company
Controlling 

Entity
Associates KMP

Relative 
of KMP

Other related 
party

Total



SUNDARAM-CLAYTON LIMITED (Formerly known as Sundaram-Clayton DCD Limited)

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
(Rupees In Crores)

37 - Related party transactions (continued)

Sl No Nature of transactions Name of the company
Controlling 

Entity
Associates KMP

Relative 
of KMP

Other related 
party

Total



SUNDARAM-CLAYTON LIMITED (Formerly known as Sundaram-Clayton DCD Limited)

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
           (Rupees in crores)

38 REVENUE FROM CONTRACT WITH CUSTOMERS

Disaggregated revenue

SI.No

Reconciliation of contracts with customers

Transaction price allocated to the remaining performance obligations

Sale of Products

Revenue recognised

Contract balances:

580.43

Reconciliation of amount of revenue recognised in statement of profit and loss with the contracted price

Particulars
JUN 30, 2024

39.13

For the Quarter 
ended

JUN 30, 2024
Particulars

580.43

580.43

Particulars
For the Quarter 

ended
JUN 30, 2024



SUNDARAM-CLAYTON LIMITED (Formerly known as Sundaram-Clayton DCD Limited)

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
Note 39 : Interests in other entities
(a) Subsidiaries

Ownership 
interest 

held by the 
Group

Ownership 
interest 

held by non-
controlling 
interests

JUN 30, 2024 JUN 30, 2024

Name of entity
Place of business/ 

country of 
incorporation

Principal activities



SUNDARAM-CLAYTON LIMITED (Formerly known as Sundaram-Clayton DCD Limited)

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
(Rupees in Crores)

Note 39 : Interests in other entities (contd)

(b) Interests in associates and joint ventures

Particulars JUN 30, 2024

Particulars JUN 30, 2024



SUNDARAM-CLAYTON LIMITED (Formerly known as Sundaram-Clayton DCD Limited)
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

(Rupees in Crores)

40 Additional Information on net assets and share of profits as at JUN 30, 2024

As % of 
consolidated 

net assets

Amount     
Rs. in 
crores

As % of 
consolidated 
profit or loss

Amount      
Rs. in 
crores

As % of other 
comprehensive 

income

Amount      
Rs. in 
crores

As % of total  
comprehensive 

income

Amount      
Rs. in crores

1 2 3 4 5 6 7 8 9

Parent

Subsidiaries - Foreign

Name of the entity

Net Assets 
(Total Assets - Total 

Liabilities)
Share in profit or (loss)

Share in other 
comprehensive income

Share in total comprehensive 
income



SUNDARAM-CLAYTON LIMITED (Formerly known as Sundaram-Clayton DCD Limited)
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

(Rupees in Crores)

40 Additional Information on net assets and share of profits as at JUN 30, 2024

As % of 
consolidated 

net assets

Amount 
Rs. in 
crores

As % of 
consolidated 
profit or loss

Amount 
Rs. in 
crores

As % of other 
comprehensive 

income

Amount 
Rs. in 
crores

As % of total  
comprehensive 

income

Amount 
Rs. in crores

1 2 3 4 5 6 7 8 9

Name of the entity

Net Assets 
(Total Assets - Total 

Liabilities)
Share in profit or (loss)

Share in other 
comprehensive income

Share in total comprehensive 
income

Add:

Associates

Less
Total - Attributable to owners 100% 542.79 100% (55.85) 100% (1.52) 100% (57.37)
Note



SUNDARAM-CLAYTON LIMITED

1. SIGNIFICANT ACCOUNTING POLICIES

1. Material Accounting Policies

a) Brief description of the Company

b) Basis of preparation

Principles of Consolidation



SUNDARAM-CLAYTON LIMITED

1. SIGNIFICANT ACCOUNTING POLICIES



SUNDARAM-CLAYTON LIMITED

1. SIGNIFICANT ACCOUNTING POLICIES
 

c) Use of estimates

d) Significant estimates and judgments

e) Cost Recognition



SUNDARAM-CLAYTON LIMITED

1. SIGNIFICANT ACCOUNTING POLICIES
 

f) Revenue recognition

g) Dividend:

h) Property, Plant and Equipment



SUNDARAM-CLAYTON LIMITED

1. SIGNIFICANT ACCOUNTING POLICIES
 

i) Depreciation 



SUNDARAM-CLAYTON LIMITED

1. SIGNIFICANT ACCOUNTING POLICIES
 

j) Intangible assets

k) Impairment



SUNDARAM-CLAYTON LIMITED

1. SIGNIFICANT ACCOUNTING POLICIES

l) Foreign currency translation

(a)

(b)

(c)



SUNDARAM-CLAYTON LIMITED

1. SIGNIFICANT ACCOUNTING POLICIES
 

m) Hedge accounting



SUNDARAM-CLAYTON LIMITED

1. SIGNIFICANT ACCOUNTING POLICIES
 

n) Inventories

o) Employee benefits



SUNDARAM-CLAYTON LIMITED

1. SIGNIFICANT ACCOUNTING POLICIES
 



SUNDARAM-CLAYTON LIMITED

1. SIGNIFICANT ACCOUNTING POLICIES
 

p) Taxes on income



SUNDARAM-CLAYTON LIMITED

1. SIGNIFICANT ACCOUNTING POLICIES
 

q) Government Grants

r) Provisions and contingent liabilities



SUNDARAM-CLAYTON LIMITED

1. SIGNIFICANT ACCOUNTING POLICIES
 

s) Segment reporting

t) Leases



SUNDARAM-CLAYTON LIMITED

1. SIGNIFICANT ACCOUNTING POLICIES
 



SUNDARAM-CLAYTON LIMITED

1. SIGNIFICANT ACCOUNTING POLICIES
 

u) Cash and Cash equivalents

v) Trade receivables

w) Contract Liabilities

x) Investments and Other financial assets



SUNDARAM-CLAYTON LIMITED

1. SIGNIFICANT ACCOUNTING POLICIES
 



SUNDARAM-CLAYTON LIMITED

1. SIGNIFICANT ACCOUNTING POLICIES
 



SUNDARAM-CLAYTON LIMITED

1. SIGNIFICANT ACCOUNTING POLICIES
 

y) Borrowings 

z) Current and Non-current classification



SUNDARAM-CLAYTON LIMITED

1. SIGNIFICANT ACCOUNTING POLICIES

aa) Borrowing Cost

ab) Earnings Per Share (EPS)
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