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Prakash is.as sos30
R Raja Prakash
Company Secretary

Encl: a/a

Website: www.tvsholdings.com Email: corpsec@tvsholdings.com CIN: L64200TN1962PLC004792



http://www.tvsholdings.com/

Business Standard cqennai | WEDNESDAY, 30 SEPTEMBER 2026

TAKE TWO 15

PEERZADA ABRAR
Mumbai, 29 September

When sales of iPhone 18 Pro and
Pro Max opened at 8 am on Sep-
tember 18, BigBasket — the Tata-
owned firm still best known as an
online grocer —swung into
action. By 9 am, it had delivered
more than 300 iPhones. That’s
more than five handsets sold and
delivered every minute.

BigBasket said this year that
customers on the platform
ordered from home and had the
device in hand before the morn-
ing was out — a shift from being
among the first in the queue to
being among the first to own it.

BigBasket’s pivot may seem
counterintuitive, but the shift is
visible in what shoppers are
buying this festive season.

Grocery sales are expected to
grow 41 per cent, the fastest of any
category tracked, though slightly
slower than the 45 per cent pace of
the 2025 festive season, largely on
the back of quick commerce,
according to Datum Intelligence.

To be sure, mobile phone sales
are expected to grow just 6 per
cent, sharply down from 26 per
cent last festive season, as phone
pricesrise and shipments decline
due to a memory chip supply
crunch and rising prices. Butitis
still the season’s largest category
by value.

It’s not BigBasket alone that’s
banking on delivering goods
within minutes to customers in
the midst of festivities — Amazon,
Flipkart, Blinkit, Zepto, Myntra
and Swiggy Instamart are all
expanding their delivery net-
works in preparation.

That last-minute buy

Festive online sales are projected
to grow as much as 29 per cent this
year, reaching up toX1.55 trillion
($17.6 billion) from I1.20 trillion in
2025, according to Datum, as
shoppers increasingly expect
groceries, electronics and per-
sonal care items to be delivered
within minutes.

Quick commerce, which
promises delivery within min-
utes, is expected to account for
about 16 per cent of sales during
the festive season, up from 12 per
cent last year.

Quick commerce’s order
volume was running 47 per cent
above year-ago levels in August,
with its GMV (gross merchandise
value) run-rate reaching $20.8 bil-
lion, up 41 per cent from $14.7 bil-

Qcomm’s hectic

festival plans

The race for speedy delivery gathers pace for the festival
season as quick commerce firms expand beyond metros

lion a year earlier, according
to Datum.

The build-out marks a shift in
strategy, with delivery speed and
reach emerging as the next com-
petitive battleground and Tier-1I
and -II towns turning the focus of
quick commerce firms ahead of
the season’s biggest consumption
events. And it’s not only groceries,
Indian ecommerce and quick-
commerce companies are also
extending their speed advantage
to premium electronics.

Various analyst reports high-
light how the competition is play-
ing out on the ground. Eternal’s
Blinkit currently holds the domi-
nant position, according to a
CLSA report. The brokerage found
that Blinkit accounts for close to
30 per cent of dark stores across
the country’s top 10 cities and
more than 34 per cent nationally.
It hasthe leading store count in six
of those cities, with Zepto leading
in three of the remaining four.
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Blinkit’s presence in more than
180 cities means it is well-placed
to capture an outsized share of the
market as adoption spreads
beyond the metros.

Quick-commerce (Qcomm)
players are deepening their pres-
ence in existing markets while
expanding into new geographies.
The sector's footprint has grown
to 477 cities nationally, with the
top 10 cities alone accounting for
3,536 dark stores across the five
players CLSA tracks: Blinkit,
Zepto, Swiggy Instamart, Flipkart
Minutes, and BigBasket.

Alongside, advertising spend-
ing on Qcomm platforms is
expected to reach 6,000 crore in
2026, up from 1,325 crore two
years ago, as the channel becomes
aroute to discovery, according to
Datum. Qcom advertising may
account for around 2,200 crore of
festival advertising expenditure in
2026, marking a 50 per cent jump
over the previous year.
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Bigboys of ecomm

The big ecommerce players such
as Amazon and Flipkart are also
swinginginto action.

Flipkartis expanding its
delivery network to meet cus-
tomer demand ahead of its Big Bil-
lion Days shopping event in
October. Its quick-commerce ser-
vice, Flipkart Minutes, now oper-
ates nearly 1,200 micro-fulfilment
centres across more than 150
cities. The service has quadrupled
its business over the past year as it
marks two years since its August
2024 launch. Within the top 10
cities, Flipkart Minutes has
already surpassed Swiggy Insta-
mart in both dark store countand
pincode coverage. Flipkart Min-
utes counted 627 dark stores in the
top 10 cities, compared with
Swiggy Instamart’s 615, while Big-
Basket trailed the group with 497,
according to CLSA.

The platform says its biggest
single order to date, which

included five smartphones, was
for¥6lakh but hasn’t said when it
took place.

“By the year-end, we look for-
ward to setting up about 1,500
micro-fulfilment centres,” Kunal
Gupta, senior vice president and
head of Flipkart Minutes, told
Business Standard.

Tier II-plus markets are emerg-
ingas an important driver of this
growth, with the customer-base
growing nearly 25 times year-on-
year across cities such as Ambala,
Kanpur, and Tiruppur. Demand
in these markets is extending to
items beyond the daily essentials,
with a strong uptake in Korean
noodles, sauces and ready-to-eat
meals, alongside premium skin-
care and personal care goods.

GenZhasemerged as the fast-
est-growing customer cohort on
Flipkart Minutes, with its base
growing nearly five times in the
past twelve months. Gen Z drives
over 45 per cent of orders across
categories such as beauty, elec-
tronics and gaming, while
accounting for one in three gour-
met orders on the platform.

Rival Amazon is hosting its
sale event — the Great Indian Fes-
tival — next month, and quick
commerce is expected to play a
key role. The company said its
“ultra-fast” delivery service,
Amazon Now, has reached $1 bil-
lion in annualised gross sales in
India over the past three-month
period. Amazon Now orders have
doubled every quarter since its
launch in June 2025, making it the
fastest-growing business in
Amazon India’s history.

The company has expanded
Amazon Now to four times more
cities in less than 10 weeks, taking
delivery-in-minutes to over 60
Indian cities and towns. Apart
from metros, the service is now
available in towns such as Padubi-
dri, Guntur, and Warangal. These
orders are delivered within min-
utes through a network of over 750
micro-fulfilment and urban fulfil-
ment centres.

“We are on track to expanding
t0 100 cities by Diwali,” said Samir
Kumar, country manager,
Amazon India.

People familiar with the
matter said Amazon Now’s aver-
age order value is around X540,
with the company handling about
700,000 orders a day. They said
Amazon Now has a 10 per cent
market share by orders and 14 per
cent by value.

Amazon also announced its

Season’s score

m 1.55 trillion: Projected
festive online sales, up
from X1.20 trillion in 2025

m 16%: Expected share of
festive sales from quick
commerce, up from 12%
last year

= $20.8 billion: Qcomm
gross merchandise value
run-rate, up £1% from
$14.7 billion a year ago

m 477 cities: Qcomm
footprint

m 3,536 dark stores:
Across the top 10 cities
tracked by CLSA

= 1,200: Flipkart Minutes’
micro-fulfilment
centres across more
than 150 cities

= $1 billion: Amazon
Now's annualised gross
sales in India over the
past three months

m 750+: Amazon Now'’s
micro-fulfilment and
urban fulfilment centres

m 250,000+: Direct and
indirect festive
employment opportunities
created by Flipkart

= 26,000: Seasonal
employment
opportunities created by
Myntra

=160,000: Seasonal work
opportunities created by
Amazon

Source: Datum, CLSA,
Flipkart, Amazon, Myntra

biggest-ever expansion of its oper-
ations network ahead of the fes-
tive season, with the launch of 20
new fulfilment centres, six new
sort centres, and 150 new last-mile
delivery stations. The expansion
increases Amazon’s total storage
capacity by 50 per cent to 64 mil-
lion cubic feet.

Morejobs too

The ecommerce rivals are also
ramping up seasonal hiring.
Amazon said it has created more
than 160,000 seasonal work
opportunities across its pan-India
operations network, spanning
large metros as well as Tier-ITand -
III cities like Varanasi, Kochi and
Ranchi. Flipkart said it has cre-
ated more than 250,000 direct and

indirect employment opportun-
ities, including for gig workers, of
which nearly 75,000, or close to 30
per cent, are for people entering
the workforce for the first time.

These opportunities span
more than 7,000 facilities across
the country, including fulfilment
centres, sortation hubs, and last-
mile delivery operations. Last-
mile roles account for 60 per cent
of Flipkart’s new hiring this
season, reflecting the expansion
of Flipkart Minutes and growing
demand across Tier-1I and Tier-1IT
markets.

“This year, we are expanding
our fulfilment and last-mile net-
work significantly to meet rising
customer demand, while creating
employment opportunities across
the country,” said Hemant Badri,
senior vice president, supply
chain, customer experience and
re-commerce, Flipkart Group.

Quick fashion

Online fashion retailer Myntra
said it is creating about 26,000
seasonal employment opportun-
ities ahead of its Big Fashion Festi-
val in October, more than double
the seasonal workforce from last
year. Women will account for 30
per cent of the fulfilment centre
workforce. The opportunities
span fulfilment, last-mile delivery,
and customer service, as Myntra
scales its operations during its
shopping sale event.

“As we move into Navratri and
Durga Puja, we will enable cus-
tomers to shop with greater rel-
evance, selection and speed
through M-Now,” said Ritesh
Mishra, senior vice president,
head of category and revenue,
Myntra. M-Now is Myntra’s
“hyper-speed” delivery platform
that reaches fashion products
within 30 minutes.

Myntra said speed remains
central to the festive experience.
With its additional workforce,
Myntrasaid it is strengthening its
capacity to deliver faster during
the Big Fashion Festival, includ-
ing through M-Express, which
enables deliveries within 24 to 48
hoursin eligible locations.

However, while urban spend-
ingsentiment is at its strongest in
three-and-a-halfyears, rural
households have grown more cau-
tious about spending in the
months ahead, and a weaker-
than-normal monsoon could
weigh on demand in the smaller
towns platforms are now racing to
reach, Datum found.

A\ TVS HOLDINGS LIMITED

Regd office: "Chaitanya", No.12, Khader Nawaz Khan Road, Nungambakkam, Chennai 600 006.
Tel : 044-2833 2115; Website : www.tvsholdings.com; Email : corpsec@tvsholdings.com
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Notice of Special Window for Transfer and

Dematerialisation of Physical Securities

Pursuant to the SEBI circular No. HO/38/13/11(2)2026-MIRSD-POD/I/3750/2026 dated
January 30, 2026, notice is hereby given to inform that the Company opened a special window
till February 04, 2027 in order to facilitate investors to get rightful access to their securities for
transfer and dematerialisation (“demat”) of physical securities which were sold/purchased prior
to April 01, 2019. The special window shall also be available for such transfer requests which
were submitted earlier and rejected/returned/not attended to, due to deficiency in the
documents/process/or otherwise.

For clarity with regard to applicability of this window, the matrix below may be referred to:

Execution Date of
Transfer Deed

Before April 01, 2019

Lodged for transfer Original Security Eligible to lodge in
before April 01, 20197?|Certificate Available?|the current window?
No (it is fresh Yes v
lodgement)
Yes (it was rejected / Yes v
returned earlier)

Yes No X
No No X

(IEPF).

(RTA).
Note:

pledged.

Place : Chennai
Date

Submission details:

: 29.09.2026

Further, the following cases will not be considered for processing under this special window:

a) Cases involving disputes between the transferor and transferee. This may be settled via
Courtor NCLT process.

b) Securities that have already been transferred to the Investor Education and Protection Fund

Eligible Investors are requested to submit their transfer requests, along with all required
documents a) Original security certificate(s); b) Transfer deed executed prior to April 01,2019;
c) Proof of purchase by transferee, as may be available; d) KYC documents of the transferee
(as per ISR forms available on Company's website); e) Latest Client Master List (‘CML’), not
older than 2 months, of the demat account of the transferee, duly attested by the Depository
Participant; and f) Undertaking cum Indemnity as per the format mentioned in SEBI Circular No.:
HO/38/13/11(2)2026-MIRSD-POD/I/3750/2026 dated January 30, 2026, to Integrated Registry
Management Services Private Limited, the Company’s Registrar and Share Transfer Agent

a) Demat Mode Only: Securities transferred under this window shall be mandatorily credited to
the transferee only in Demat mode.

b) Lock-in Period: The securities shall remain under a mandatory lock-in for a period of one
year from the date of registration of transfer.

c) Restrictions: During the lock-in period, such securities cannot be transferred, lien-marked, or

For further information / clarification, the concerned shareholder may contact RTA for attending
to these requests by sending an email to einward@integratedindia.in or the Secretarial
Department at corpsec@tvsholdings.com.

Update KYC and convert physical shares into Demat Mode

Shareholders who are holding shares in physical form are requested to update their KYC to
credit unclaimed dividends to their bank account through electronic mode and are requested to
convert their physical Share Certificates into Dematerialized form. The shareholders are also
requested to claim their unclaimed dividend amounts as soon as possible failing which, the
same will be transferred to the IEPF after expiry of seven years along with the Shares thereon.

For TVS Holdings Limited
R Raja Prakash
Company Secretari\|
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BEFORE THE Ill SMALL CAUSES
COURT - MOTOR ACCIDENTS
CLAIM TRIBUNAL AT CHENNAI
M.P. No. 1 of 2026

In
M.C.O.P. No. 6395 of 2019

Dr. Naveen Ravel,
S/o. late Mr. Gerald Ravel,
Residing at No.24/4,
East Avenue, K.P.Puram,
Chennai — 600 028.
.. Petitioner/1st Respondent
-Vs-
1. Mr.Saravanan
S/o. Mr.Arumugam,
Residing at Singanur Village & Post,
Tindivanam Taluk,
Villupuram District.

.. 1st Respondent/Petitioner
Mr.Ranjith S/o.Mr.Kuppurathinam,
No.49, Trunk Road,
Thiruvanaikaval, Trichy - 5.

.. 2nd Respondent/
2nd Respondent
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