SSRV & Associates

Chartered Accountants

Head Office :- Office No.215, 2nd Floor, Gundecha Ind. Estate, Akurli Road, Kandivali (E), Mumbai - 400 101.
Tel : +91 22-67337024 / +91 22-67337025 | Email : ssrvandassociates@gmail.com

Related Party Transaction Certificate as on 31% March, 2023

On the basis of an examination of the books, records (including deeds, documents, writings,
correspondences, invoices, challans, vouchers, registers and the like) of Sumit woods Limited
(hereinafter referred to as the “Company”) the following related party transaction (the
“Transaction™) for the quarter ended March 31, 2023 in pursuance of the Section 188 of the
Companies Act, 2013 read with Rule 15 of the Companies (Meetings of Board and its Powers)
Rules, 2014 and Regulation 23 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (hereinafter referred to as “Listing Regulations™) are carried out in the
ordinary course of business of the Company and are at arm’s length basis for the period under
review. In terms of Regulation 23(1) of the Listing Regulations, we have identified that the
Transaction entered by the Company with the related parties shall not be considered as material
related party transactions since the aggregate value of each of such Transactions does not exceed
which represent 10% of the Annual Turnover of the Company as on March 31, 2023 as attached
Annexure — 1.

The Transactions have been carried out in conformity with the provisions of the Companies Act,
2013, as amended from time to time read with the rules notified by the Ministry of Corporate
Affairs until date and Regulation 23 of the Listing Regulations:

The transactions entered with the related parties during the year ended March 31, 2023 were
pursuant to the omnibus approval granted by the Company.

For the purpose of issuance of this certificate and determining the arm’s length price with respect
to the Transactions being entered into by the Company, we have taken recourse to the arm’s
length principal and the transfer pricing methodologies as prescribed under the income Tax Act,
1961 as well as principles emerging from international laws in relation to the determination of
arm’s length price in the context of the existing transfer pricing regulations.

In particular, on the basis of the data available with us for the year ended March 31, 2023, we
have resorted to the following methods for determining the arm’s length price with respect to

the afore-mentioned Transactions entered into by the company with its related parties for the
aforesaid quarter.

As required under section 92D of the Income Tax Act, 1961 and Rule 10D of the Income Tax

Rules, 1962, the company shall maintain the transfer pricing documentation for the financial
Year 2022-2023.

UDIN.: 23403437 BGWDCG6687




The above cer tificate has been prepared based on relevant information, explanation and other
documents furnished to us by the company.

For SS RV & Associates
(Chartered accountants)

(Partner)
Mem No.: 403437
Date: 26™ April, 2023
Place: Mumbai

UDIN.: 23403437 BGWDCG6687
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