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Electricity: Over

Unless tariff policy is revamped,
India’s discoms will be more obstacles
than catalysts in the transition to a
renewables-driven electrostate

LN

ABHISHEK ANAND, PRAVEEN RAVI,

NAVNEERA) SHARMA & ARVIND SUBRAMANIAN

Two questions with surprising
answers.

First, how much do Indian
states subsidise electricity for
farmers and households? Second,
what is the tax imposed on elec-
tricity used by Indian industry?

On the former, experts point to
budgetary subsidy allocations of
aboutX2.1trillion in 202324
(see the report to the 16th Finance
Commission). But the true
“economic” subsidy — measured
asthe gap between the cost of
supply and the price these
consumers actually pay — is
closer to 4 trillion (a staggering
1.4 per cent of gross domestic
product, or GDP), nearly double
the official figure.

On the latter, policymakers
cite electricity duties, which range
from zero to 16.5 per cent across
states. In reality, the implicit tax
on manufacturing through elec-
tricity pricing is far higher — often
pushing tariffs to nearly 1.5times
the efficient cost for much of the
past decade, as Devesh Kapur and
one of us document in a recent
book, A Sixth of Humanity.

These discrepancies have
implications for policy reforms.
But to understand them, we must
first understand how electricity
tariffs are set in India. The animat-
ing principle, indeed the obses-
sion, is equity: Subsidising
farmers and households. The

challenge then is to pursue this
without financially crippling
electricity distribution
companies (discoms).

The figure shows the true
economic subsidy (the gap
between cost and price), and how
ithasbeen financed since FY18.1t
comes from four sources: Explicit
budgetary subsidy transfers,
higher tariffs on commercial
and industrial users (the so-
called cross-subsidy), central
and state government grants,
and discom losses.

What is commonly reported as
the “power subsidy” (X2.1 trillion)
captures only the first of these.
The rest are hidden. The term
“cross-subsidy” itself is Orwellian.
Itis, in effect, a punitive tax on
economic activity. Because some
consumers are charged well below
cost, discoms compensate by
charging industrial and commer-
cial users well above cost.

There has been some progress.
Discom losses have declined
recently. The share of subsidies
funded through explicit budgets
hasincreased, and reliance on
cross-subsidies has declined. But
the remaining tax burden is still
large (about 50 per cent above
efficient cost), and it continues to
undermine the competitiveness
of Indian manufacturing.

Successive reforms have tried
to fix this. The Electricity Act of
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Electricity subsidies: Who benefits and who pays? (000 crore)

M Agriculture = Domestic

T Beneficiaries

l Funding

2018 2019

Others @ Budgetary subsidy ™ Grants & others 8 Cross-subsidy (Tax on C&l)

Discom loss

39

2020 2021 2022

2023 2024

Note: High Tension (HT) supply assumed at 84% of system ACS (based on voltage-wise loss data across 6 states). Cross-subsidy
= C&l and traction payment above voltage-weighted cost. Under “grants and others,” grants — both central (UDAY, RDSS) and
state government — are the main component; “others” denotes non-tariff discom revenue (wheeling charges, late payment
surcharges, and other income), which is relatively small.
Source: PFC Reports on Performance of Power Utilities (2019-20 to 2024-25). State sector, energy sold basis

2003 mandated cost-reflective
tariffs and explicit subsidies.
The proposed Electricity
(Amendment) Bill, 2025 pushes
in the same direction. Yet, more
than two decades later, cross-

subsidies persist.

Why? Because equity is
invoked at every stage — by actors
who are, functionally, the same
entity. State-owned discoms pro-
pose tariffs for farmers and house-

holds that are already below cost.
Regulators — often staffed by
former bureaucrats or discom
officials — approve them. State
governments then announce
subsidies relative to this

auling taritf policy

artificially low baseline.

In awell-designed system, the
regulator would determine the
true cost of supply, and set tariffs
on purely technical grounds.

Setting tariffs below cost
would not be allowed. If govern-
ments wish to subsidise certain
consumers, they should do so
explicitly — by paying the full
difference from their budgets.
Equity is the government’s
prerogative, and its burden, not
the regulator’s nor the discoms’.

The current system creates
perverse incentives. By keeping
tariffs artificially low, govern-
ments can expand subsidies —
especially for households —
without acommensurate increase
in their reported subsidy bill,
because the subsidy is calculated
against an understated baseline
rather than the true cost. This

This tariff policy framework
once had some logic. When
administrative capacity was
limited, redistribution had to be
done through the price system,
differentiating prices by end-user.
But that is no longer the case.
With direct benefit transfers and
better targeting, subsidies can be
delivered more efficiently —
without distorting prices or
taxing industry.

If governments wish to tax
industrial and commercial users,
they should do so transparently
through electricity duties. Over
time, electricity should also be
brought under the goods and
services tax (GST), allowing firms
to claim input tax credits. The cur-
rent system of cross-subsidisation
is a non-transparent substitute.

Eliminating cross-subsidies,
therefore, cannot be done in iso-

allows states to lation. It requires a
promise free or fundamental
cheap power THE SHARE OF SUBSIDIES redesign of tariff
while keeping the FUNDED THROUGH policy — clarify-
official numbers EXPLICIT BUDGETS ingthe roles of
manageable. HAS INCREASED, regulators, gov-
The result is AND RELIANCE ON ernments and
more subsidy than CROSS-SUBSIDIES HAS discoms. Regula-
isaffordable—and DECLINED. BUT THE tors should focus
less equity than REMAINING TAX on technical and
intended. Nearly BURDEN IS STILL o consumer protec-
60 per cent of LARGE (ABOUT 50% tion functions, as
household electric- ABOVE EFFICIENT COST) the Telecom
ity subsidies accrue Regulatory Auth-

tothe middle class and the

rich (the top 10-20 per cent),
not the truly needy. The
competitive populism of recent
yearsin electricity pricingisa
direct consequence of these
distorted incentives.

But the costs do not disappear.
They are shifted to industrial and
commercial users who pay
through higher tariffs. Future
taxpayers pay through eventual
bailouts of financially stressed
discoms. Note that the central
government and state govern-
ments, by providing periodic
grants, and public sector entities
such as the Power Finance
Corporation (PFC) and Rural
Electrification Corporation (REC),
by providing ongoing financing,
are all complicit in softening the
budget constraint of discoms and
allowing the problem to persist.

ority of India does. Governments
alone should pursue equity —
and bear its full fiscal cost.
Unless tariff policy is
revamped, India’s discoms will
be more obstacles than catalysts
in the transition to a renewables-
driven electrostate. And the war
in West Asia is a grim reminder
that India’s dependence on
imports of fossil fuels is high and
hasbeen rising. Resilience will
mean reducing that dependence,
which, in turn, will require an
efficient electricity sector.
The authors are, respectively,
visiting fellow, Madras Institute
for Development Studies; princi-
pal consultant, Centre for Effec-
tive Governance of Indian States;
an independent consultant; and
senior fellow, Peterson Institute
for International Economics

OPINION

India’s leapfrog moment

JAYANT SINHA

India confronts an extraordinary
leapfrog moment. Its gross domestic
product (GDP) per capita is expected to
cross $3,000 this year — the threshold at
which countries either accelerate
towards high-income status or stall into
prolonged middle-income stagnation.
ButIndia’s moment is distinctiveina
way that makes the standard develop-
ment playbook insufficient and a bolder
strategy not just possible but necessary.
Three structural transformations are
converging simultaneously for us: Build-
ing a highly skilled workforce to capture
the demographic dividend, transitioning
the energy system from fossil fuels to
clean energy, and restructuring the econ-
omy around artificial intelligence (AI)
and advanced automation. Each is con-
sequential on its own. Together, pursued
asa coordinated surge, they offer India
the opportunity to leapfrog the middle-
income trap entirely, compressing into
10-20 years what most countries have
attempted sequentially over 40-50 years.
The World Bank’s 2024 World Devel-
opment Report framed the develop-
ment playbook. To escape the
middle-income trap, countries must
master a 3i strategy of investment,
infusion of technology from abroad,
and innovation. Each phase is pursued
in sequence, with each building on the
last. India cannot afford to sequence; we
must pursue all three simultaneously.
Skilled workers build and operate clean
energy and Al infrastructure; clean
energy powers the data centres the Al
economy requires; and Al raises the
productivity that makes high-income
status achievable. This compounding
effect is our leapfrog opportunity.
China demonstrated what a coordi-
nated investment surge at this income
level can achieve. When China passed
through the $1,500 per capita range in
the early 2000s, it sustained gross capital
formation at 40-45 per cent of GDP for
over adecade. By the time it crossed
$3,000 around 2008, the results were
visible: More than 40,000 kilometres of
high-speed rail, research universities
with annual budgets in the billions, and
manufacturing capacity that trans-
formed the global economy. It was not a
bet on one sector. It was a simultaneous

surge across physical infrastructure,
human capital, and industrial capability.

The composition of this investment
was as significant. Domestic corporate
investment expanded rapidly as manu-
facturing capacity scaled across multiple
sectors. State-directed credit flowed
through large banking institutions into
infrastructure networks, energy systems,
industrial zones, and urban develop-
ment. Government investment
reinforced these trends through large
national infrastructure programmes.
Foreign direct investment also played an
important role, bringing capital as well as
technology transfer and integration into
global manufacturing supply chains.
Portfolio flows were relatively limited
because of China’s controlled capital
account, but the overall scale of invest-
ment generated a powerful expansion of
productive capacity across the economy.
India’s gross capital formation currently
stands at roughly 33 per cent of GDP. At
India’s current GDP of approximately
$4 trillion, reaching China’s peak
investment intensity would require an
additional $300 to $400 billion annually,
sustained over at least adecade.

India’s investment surge must first be
funnelled into primary, secondary, and
university education, and workforce
skilling. India has the world’s youngest
large population, with millions entering
the workforce each year. The $300 billion
IT services industry, India’s greatest
development success of three decades,
now faces progressive automation by
systems being built in the United States
and China. A young engineer entering
the workforce today needs capabilities
thatIndia's institutions are not yet
funded to provide. The entire govern-
ment allocation for all 23 IITs combined
isapproximately $1.3 billion, against
Tsinghua University's $5.7 billion.

Skilling the workforce for the Al econ-
omy requires investment in research and
teaching institutions at globally com-
petitive levels. India’s fertility rate has
already fallen below replacement level:
The demographic window that makes
this investment so valuable is narrowing.

The energy transformation gives
India astructural advantage. India’s
solar and wind resources are among the
best in the world, and the economics of
renewable generation now favours rapid
build-out. Several trillion dollars of
investment in generation, transmission,
storage, and green industrial systems
would not only decarbonise the econ-
omy but also create the energy infra-
structure the Al economy requires.
Sovereign Al capability cannot be built
on agrid that remains dependent on
imported fossil fuels.

The Al transformation is where the

leapfrog opportunity is most visible. The
US is committing trillions of dollars to
establish dominance in Al computing
infrastructure, frontier models, and
semiconductor supply chains. The plat-
forms, foundation models, and distribu-
tion architectures being built now will
define the terms on which every other
economy engages with the intelligence
revolution. India has a billion users, the
world’s largest digital public infrastruc-
ture stack, and demonstrated capacity to
set terms for global technology plat-
forms. These are real sources of leverage,
but we need to invest now in compute,
data, and sovereign model capability.

India has begun each of these transi-
tions. The production-linked incentive
(PLI) schemes, the National Green
Hydrogen Mission, the massive renew-
able energy buildout, the semiconductor
programme, and the Al mission all
represent genuine commitments. The
constraint is not vision, but scale. Each
initiative, taken alone, is well below the
threshold required to be transformative.
The leapfrog opportunity requires that
they be pursued together.

Most importantly, this leapfrog
moment demands a fundamental shift
in how India deploys capital. India’s
financial system remains geared to
short-duration lending; all three
transformations require five- to 10-year
commitments at high risk. What is
needed is a constellation of investment
vehicles — sovereign funds modelled on
and scaled well beyond the National
Investment and Infrastructure Fund
(NIIF) as well as corporate consortia
collectively committing hundreds of
billions of dollars to long-duration
infrastructure and high-payoff research.
We also need capital markets that struc-
turally support such allocations through
appropriate portfolio mandates for pen-
sion funds, insurance companies, and
domestic institutions. China has mobi-
lised state-directed capital at this scale.
The European Union is debating the
same architecture through the Draghi
report. India must build its own version.

The Samridh Bharat Indians aspire to
isan achievable outcome of a coordi-
nated investment surge across the three
transformations already underway. The
compounding returns are available to
any country with the institutional capac-
ity to claim them. What we need now is
the national resolve and the investment
intensity to convert this leapfrog
moment into a leapfrog outcome.

The writer is president, Everstone Group,
and visiting professor in practice at
London School of Economics. Heisa
former Union minister and Lok Sabha
MP. Views are personal

FORM NO. NCLT. 3A
ADVERTISEMENT DETAILING PETITION
[SEE RULE 35 OF THE NATIONAL COMPANY LAW TRIBUNAL RULES, 2016]
IN THE MATTER OF SCHEME OF AMALGAMATION
OF
FIREFLY NETWORKS LIMITED
(PETITIONER COMPANY NO.1/ TRANSFEROR COMPANY NO.1)
AND
SHELTERA CONSTRUCTION INTL LIMITED
(PETITIONER COMPANY NO.2/ TRANSFEROR COMPANY NO.2)
WITH
IBUS NETWORK AND INFRASTRUCTURE PRIVATE LIMITED
(PETITIONER COMPANY NO.3/ TRANSFEREE COMPANY)
AND
THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS
COMPANY PETITION (CAA) NO. 19/CHE/2026
CONNECTED WITH
COMPANY APPLICATION (CAA) NO.99/CHE/2025

FIREFLY NETWORKS LIMITED

(CIN: U74999TN2014PLC185827)

A Company registered under Companies Act of 1956

Having its registered office at 1*Floor, Tidel Park Rajiv Gandhi IT Expressway,

Tharamani, Chennai, Mambalam, Tamil Nadu, India- 600113

Represented by Mr. Sunil Menon, Authorized Signatory/ Director
...Petitioner Company No.1/ Transferor Company 1

SHELTERA CONSTRUCTION INTL LIMITED

(CIN: U45209TN2018PLC185826)

A Company registered under Companies Act of 2013

Having its registered office at 1 Floor, Tidel Park Rajiv Gandhi IT Expressway,

Tharamani, Chennai, Mambalam, Tamil Nadu, India- 600113

Represented by Mr. Sunil Menon, Authorized Signatory/ Director
...Petitioner Company No.2/ Transferor Company 2

IBUS NETWORK AND INFRASTRUCTURE PRIVATE LIMITED

(CIN: U74900TN2010PTC184840)

A Company registered under Companies Act of 1956

Having its registered office at 1" Floor, TIDEL Park, Rajiv Gandhi IT Expressway,

Tharamani, Chennai, Mambalam, Tamil Nadu, India- 600113

Represented by Mr. Sunil Menon, Authorized Signatory/ Director
...Petitioner Company No.3/ Transferee Company

Together called as “Petitioner Companies”

NOTICE OF PETITION

A Joint Company Petition under Sections 230 to 232 of the Companies Act,
2013, for seeking approval of Scheme of Amalgamation of Firefly Networks
Limited (Petitioner Company No.1/ Transferor Company No.1) And Sheltera
Construction Intl Limited (Petitioner Company No.2/ Transferor Company No.2)
With Ibus Network And Infrastructure Private Limited (Petitioner Company
No.3/ Transferee Company) and their respective shareholders and creditors
was presented by the Petitioner Companies on April 1, 2026 and the said
Petition has been fixed for hearing before the Hon'ble National Company Law
Tribunal, Chennai Bench on May 6", 2026. Any person desirous of supporting
or opposing the said petition should send to the advocate of the Petitioner
Companies, having his office at New No. 10, Old No. 28, Shankaralaya,
3rd Cross Street, RK Nagar, RA Puram, Raja Annamalaipuram, Chennai,
Chennai City Corporation, Tamil Nadu, India, 600028; the notice of his
intention, signed by him or his advocate, with his name and address, so as to
reach the Petitioner's advocate not later than two days before the date fixed
for the hearing of the petition. Where he seeks to oppose the petition, the
grounds of opposition or a copy of his affidavit shall be furnished with such
notice of opposition. A copy of the petition will be furnished by the
undersigned to any person requiring the same on payment of the prescribed
charges for the same.

For Ibus Network and
Infrastructure Private
Limited

(Petitioner Company

No.3/ Transferee

For Sheltera
Construction INTL
Limited

(Petitioner Company
No.2/ Transferor

For Firefly Networks Limited
(Petitioner Company No.1/
Transferor Company No.1)

Company No.2) Company)

Sd/- Sd/- Sd/-

Mr. Sunil Menon, Mr. Sunil Menon, Mr. Sunil Menon,
Authorized Signatory | Authorized Signatory| Authorized Signatory

Date: April 08, 2026
Place: Chennai

g SUMIT WOODS LIMITED
Corporate Identity Number (CIN): L72100MH1983PLC127133
Registered Office: B-1101 Express Zone, Diagonally Opp. To Oberoi Mall,
W.E. Highway, Malad (East ), Mumbai - 400 097.

Tel: 022-28749966/77 Website: www.sumitwoods.com
E-mail: cs@sumitwoods.com

NOTICE OF POSTAL BALLOT AND E-VOTING INFORMATION.

Notice is hereby given that the resolutions set out below are proposed to be passed by
the members of Sumit Woods Limited (“the Company”) by means of the Postal
Ballot, only by way of remote e-voting process (“e-veting”), pursuant to Section 110
of the Companies Act, 2013 (“the Act”) read with Rule 20 and 22 of the Companies
(Management and Administration) Rules, 2014 (“the Rules”) and other applicable
provisions of the Act and the Rules, General Circular Nos. 14/2020 dated April 8,
2020, and subsequent circulars issued in this regard and latest one being General
Circular No. 09/2024 dated September 19, 2024, issued by the Ministry of Corporate
Affairs (“MCA Circulars”), Regulation 44 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing
Regulations”), Secretarial Standard on General Meetings (“S$S2”) issued by the
Institute of Company Secretaries of India and other applicable laws, rules and
regulations (including any statutory modification or re-enactment thereof for the time
being in force and as amended from time to time), to seek your consent for the
following resolutions as set out hereunder and proposed to be passed through postal
ballot (“Postal Ballot”) by way of remote electronic voting (“e-voting”):

Sr.No | Description

1. Regularization of appointment of Mrs. Kavita
Bhushan Nemlekar (DIN- 02067121) as
non-executive non-independent director.

In term of the MCA Circulars, the Company has emailed the Postal Ballot Notice along
with Explanatory Statement on Wednesday, April 08, 2026 to the members of the
Company as on Friday, March 27, 2026 (“Cut-off Date”). Voting Rights shall be
reckoned on the paid-up value of Equity Shares registered in the name of members as
on Cut-off date. A person who is not a member on the cut—off date should accordingly
treat the Postal Ballot Notice as forinformation purposes only.
The Company has also uploaded the Postal Ballot Notice on the website of the
Company at www.sumitwoods.com.The Postal Ballot Notice is also available on the
website of Stock Exchange where shares of the Company are listed
www.nseindia.com.
In accordance with the MCA Circulars, the physical copies of Notice, Postal Ballot
Forms and prepaid.
Business reply envelopes are not being sent to members for this Postal Ballot and
communication of assent/ dissent of the members will take place through remote e-
voting system only.
The Company has engaged the services of National Securities Depository Limited
(“NSDL")for the purpose of providing e-voting facility to all the Members. Members
are requested to note that the voting through Electronic mode shall commence from
Thursday, the 09th day of April, 2026 at 9.00 a.m. (IST) and ends on Friday, the
08th day of May, 2026 at 5.00 p.m. (IST).The remote e-voting shall not be allowed
beyond the said date and time.
The Board of Directors has appointed Mr. Vijay Yadav, Partner of AVS & Associates,
Company Secretaries as Scrutinizer for conducting the Postal Ballot, through the e-
voting process, in a fair and transparent manner. The Scrutinizer's decision on the
validity of the Postal Ballot shall be final.
The result of Postal Ballot will be declared on or before Sunday, the 10th day of May,
2026 and communicated to the Stock Exchanges where the Equity Shares of the
Company are listed and would also be displayed on the website of the Company.
Manner of Remote e-voting by members holding shares in dematerialized mode,
physical mode and members who have not registered their email address has been
provided in the Postal Ballot Notice.
In case the shareholders have any queries or issues regarding e-voting, you may refer
the Frequently Asked Questions (“FAQs”) and Instavote e-Voting manual available at
www.evoting.nsdl.com, under Help section or write an email to Mr. Sagar S. Gudhate,
Senior Manager evoting@nsdl.com or Call at :- Tel : 022 - 4886 7000.
For Sumit Woods Limited
Sd/-
Ms. Rekha Bagda
Company Secretary & Compliance Officer
ACS61024

6 R OUTP
Creaing Vaue. Buling Trust
Bullders & Devalopers
HSE LISTED COMPANY

Type of resolution
Ordinary Resolution

Place: Mumbai
Date: 08/04/2026
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CHANGE OF NAME

|, IBRAHIM HUSAINY MALKAPURWALA,
holder of Indian Passport No P2846421,
issued at MUMBAI on 30/09/2016, permanent
resident of 602, BAUGH-E-MOHAMMED,
42-48 UNDERIA STREET, CAFE PARADISE,
MS ALI ROAD MANDVI, MUMBAI, MUMBAI
CITY and presently residing at 402, 4th Floor
Sultan Abdullah Building, Opp Canary Building,
Al Nahda 2, PO BOX: 2239 Dubai, UAE do
hereby change my name from IBRAHIM
HUSAINY MALKAPURWALA to EBRAHIM
HUSAINY(Given name) MALKAPURWALA
(Surname), with immediate effect.
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general public atlarge on behalf of my
clienti.e. MR. BHUPENDRAKUMAR
M. DATTANI that Original Agreement
for sale dated 27/02/1995 executed
between then Purchaser i.e. MR.
NIPUN MANSUKHLAL SANGHAVI
and the then Vendor i.e. MRS.
SUNITA SHORILAL SAIGAL and the
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then Confirming Party i.e. LAXMI
TOWER CO-OPERATIVE HOUSING
SOCIETYLTD., in respect of Flat No.
B/209 on Second Floor, Area
Admeasuring 590 Sq. Ft. (Built-up),
in the Building known as “LAXMI
TOWER C.H.S. LTD.”, situated at
Anand Nagar, Village Navghar,
Vasai Road (W), Taluka Vasai,
District Palghar which was duly
registered in the Office of Sub
Registrar Vasai 1 bearing
Registration No. Photo 2484 / 1995,
Dated 26/05/1995 is lost / misplaced
and nottraceable.

So it is hereby requested that if any
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person and or institution have any
claim or right, title or interest over
abovementioned Flat shall raise
objection at address given below
within 14 days from publish of this
notice and if fails to do so no claim
shall be entertained in future and
necessary transaction shall be done
inmy client's name.
Sd/-

- Adv. Nagesh J. Dube
arefreres (AT o) . Sho% No. 06, Dube Shoppin? )
mﬁ—@ﬁ- mm entre, Stella, Barampur, Vasai (W),
Fed BT Elé' ! Tal. Vasai, Dist. Palghar - 401202
TE ﬁﬂg ’ ﬂ- Place : Vasai Date : 08.04.2026
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PUBLIC NOTICE

Notice is hereby given that, Late Smt.Irsayya
Dora Swami Alias Irsai Doraswami
Turaswami, was the member of Andheri
Kamgar Nagar Co-Op Housing Society Ltd &
holding Flat No. 618, 6TH Floor, Building
No.2, Andheri Kamgar Nagar Co-Op Housing
Society Ltd, Kamgar Nagar, Four Bunglow,
Nav Kiran Marg, Andheri West, Mumbai
400053. hereinafter referred as “Said Flat".
Smt.irsayya Dora Swami Alias Irsai
Doraswami Turaswami died intestate on
30/12/2025.

Below are the Legal Heirs after death of
Smt.irsayya Dora Swami Alias Irsai
Doraswami Turaswami.

1) Mr. Swami Dora Swami (Husband) Died
intestate on 7/11/2017.

2) Smt.Jaya Mohan Thapa ( Elder Daughter
married) Died intestate on 01/10/2022.

3) Smt. Arya Anamuti Tarswami ( Elder
Daughter ummarried)

4) Smt. Shobha Babu Joshi (Younger
Daughter married)

5) Smt. Laxmi Ashok Acharya ( Younger
Daughter married)

6) Now Smt. Arya Anamuti Tarswami, Smt.
Shobha Babu Joshi & Smt. Laxmi Ashok
Acharya are making application for
Membership of the abovesaid flat to the
society.

7) With the following holding percentage of
the Said flat as follow:-

a) Smt. Arya Anamuti Tarswami (33.33%)

b) Smt. Shobha Babu Joshi (33.33%)

c) Smt. Laxmi Ashok Acharya (33.34%)

So if any other person or persons having any
claims, or right, interest, title against in
respect of said Flat or objections from the
other heir or heirs or other claimants/objector
or objectors for the transfer of the said shares
and interest of the deceased member’s in
the capital/property of the society are hereby
request to intimate me at my below mentioned
address within a period of 7 days from the
publication of this notice, with copies of such
documents and other proofs in support of
his/heritheir claims/objections for transfer of
shares and interest of the deceased member
in the capital/property of the society, if no
claims/objections are received within the
period prescribed above, my client shall
proceed and complete all the requirements
regarding the Said Flat and such claim and
objections received thereafter shall be
deemed to have been waived.

Sd/-

Adv. Bhumit Faria,

Add: Office No. 2, R-1, Ashirvad
Co-op Hsg Soc,Poonam nagar,
Near Mumbai Public BMC School,
Andheri East, Mumbai - 400093.

PUBLIC NOTICE

Notice is hereby given to the public at large that | am instructed
by and on behalf of my clients: 1. MR. SANTOSH MAHADEV
MANE; and 2. MRS. PREETI SANTOSH MANE, (hereinafter
collectively referred to as the “Purchasers”), who has been
jointly purchased the premises more particularly described in
the Schedule hereunder from: 1. DR. SEJAL VISHAL
CHANDAN; NEE SEJAL SUBHASH SHAH wide sale deed
com transfer deed dated 01.08.2025 registration No
BBI1/7611/2025 (hereinafter collectively referred to as the
“Vendors”).

The said premises were originally jointly owned by the Vendors
father MR. SUBHASH H. SHAH and mother MRS.
NIRANJANA SUBHASH SHAH, who expired on 20.03.2017
and 16.06.2003 respectively. Upon their demise, the ownership
rights in respect of the said premises devolved upon their 3
children being their legal heirs.

Itis further stated that DR. HEMAL SUBHASH SHAH, being
one of the legal heirs and brother of the Vendors herein above,
has duly released, relinquished, and confirmed his entire share,
right, title, and interest in respect of the said premises in favour
of the above-named Vendors by executing a Release Deed
registered dated 08.08.2017 bearing registration No.
BBI4/6152/2017.

Accordingly, the Vendors became the sole and absolute owners
of the said premises and are fully entitled to sel, transfer, and
convey the same. The Vendors have agreed to sell and my
clients, the Purchasers, have agreed to jointly purchase the said

premises.
SCHEDULE OF THE PROPERTY

All that piece and parcel of the premises bearing CS. NO.
315, situated at FLAT NO. 5, 2ND FLOOR IN THE BUILDING
KNOWN AS SHREE RAM APARTMENT SITUATED AT CS.
NO. 315 OF GIRGAON DIVISON VIDYA WADI, 168 B, DR.
BABASAHEB JAYAKAR MARG THAKURWAR, MUMBAI-
400002, admeasuring area 615 sq. ft. build up, together with
allrights, easements, and appurtenances thereto.
Any person(s), bank(s), financial institution(s), or any other
authority having any claim, right, title, interest, objection, or
demand of whatsoever nature in respect of the said premises
or any part thereof by way of inheritance, sale, gift, lease,
mortgage, lien, charge, trust, maintenance, possession, or
otherwise howsoever, are hereby required to make the same
known in writing along with documentary evidence to the
undersigned within 07 (seven) days from the date of
publication of this notice, failing which such claim, if any, shall
be deemed to have been waived and/or abandoned.
SURENDRA KUMAR YADAV
Date: 08/04/2026 (Advocate High Court)
Office:- Bar Room M.M. Court 3rd Floor, Andheri
East Mumbai-400069 Mob: 7985000695
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NOTICE
SIEMENS LIMITED
Registered office: Birla Aurora, Level 21, Plot No. 1080,

Dr. Annie Besant Road, Worli, Mumbai, Maharashtra — 400 030
NOTICE is hereby given that the certificate for the undermentioned securities of the
Company has been lost/misplaced and the holder of the said securities have applied to
the Company to issue duplicate certificates.
Any person who has a claim in respect of the said securities should lodge such claim with
the Company at its Registered Office within 15 days from this date, else the Company
will proceed to issue duplicate certificates without further intimation.
Name of the holder| Folio No. |Number and Kind | Certificate
of securities [ No.

Distinctive Numbers

Kamla Sharma SIK0003246{970 Equity shares | 425102 | 2385576 - 2386545
of FV Rs.2/-

Kamla Sharma SIK0003246 (970 Equity shares | B454082 [170404192-170405161
of FV Rs.2/-

Date: 08-04-2026 Sdi-

Place: Mumbai Yogesh Sharma
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SUMIT WOODS LIMITED
Corporate Identity Number (CIN): L72100MH1983PLC127133
Registered Office: B-1101 Express Zone, Diagonally Opp. To Oberoi Mall,
W.E. Highway, Malad (East ), Mumbai - 400 097.

Tel: 022-28749966/77 ~ Website: www.sumitwoods.com
E-mail: cs@sumitwoods.com

NOTICE OF POSTAL BALLOT AND E-VOTING INFORMATION.

Notice is hereby given that the resolutions set out below are proposed to be passed by
the members of Sumit Woods Limited (“the Company”) by means of the Postal
Ballot, only by way of remote e-voting process (“e-voting”), pursuantto Section 110
of the Companies Act, 2013 (“the Act”) read with Rule 20 and 22 of the Companies
(Management and Administration) Rules, 2014 (“the Rules”) and other applicable
provisions of the Act and the Rules, General Circular Nos. 14/2020 dated April 8,
2020, and subsequent circulars issued in this regard and latest one being General
Circular No. 09/2024 dated September 19, 2024, issued by the Ministry of Corporate
Affairs (“MCA Circulars”), Regulation 44 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing
Regulations™), Secretarial Standard on General Meetings (“SS$2”) issued by the
Institute of Company Secretaries of India and other applicable laws, rules and
regulations (including any statutory modification or re-enactment thereof for the time
being in force and as amended from time to time), to seek your consent for the
following resolutions as set out hereunder and proposed to be passed through postal
ballot (“Postal Ballot”) by way of remote electronic voting (“e-voting”):

Sr. No | Description Type of resolution
1. Regularization of appointment of Mrs. Kavita Ordinary Resolution

Bhushan Nemlekar (DIN- 02067121) as

non-executive non-independent director.

Interm of the MCA Circulars, the Company has emailed the Postal Ballot Notice along
with Explanatory Statement on Wednesday, April 08, 2026 to the members of the
Company as on Friday, March 27, 2026 (“Cut-off Date”). Voting Rights shall be
reckoned on the paid-up value of Equity Shares registered in the name of members as
on Cut-off date. A person who is not amember on the cut —off date should accordingly
treat the Postal Ballot Notice as for information purposes only.
The Company has also uploaded the Postal Ballot Notice on the website of the
Company at www.sumitwoods.com.The Postal Ballot Notice is also available on the
website of Stock Exchange where shares of the Company are listed
www.nseindia.com.
In accordance with the MCA Circulars, the physical copies of Notice, Postal Ballot
Forms and prepaid.
Business reply envelopes are not being sent to members for this Postal Ballot and
communication of assent / dissent of the members will take place through remote e-
voting system only.
The Company has engaged the services of National Securities Depository Limited
(“NSDL’)for the purpose of providing e-voting facility to all the Members. Members
are requested to note that the voting through Electronic mode shall commence from
Thursday, the 09th day of April, 2026 at 9.00 a.m. (IST) and ends on Friday, the
08th day of May, 2026 at 5.00 p.m. (IST).The remote e-voting shall not be allowed
beyond the said date and time.
The Board of Directors has appointed Mr. Vijay Yadav, Partner of AVS & Associates,
Company Secretaries as Scrutinizer for conducting the Postal Ballot, through the e-
voting process, in a fair and transparent manner. The Scrutinizer's decision on the
validity of the Postal Ballot shall be final.
The result of Postal Ballot will be declared on or before Sunday, the 10th day of May,
2026 and communicated to the Stock Exchanges where the Equity Shares of the
Company are listed and would also be displayed on the website of the Company.
Manner of Remote e-voting by members holding shares in dematerialized mode,
physical mode and members who have not registered their email address has been
provided in the Postal Ballot Notice.
In case the shareholders have any queries orissues regarding e-voting, you may refer
the Frequently Asked Questions (“FAQs”) and Instavote e-Voting manual available at
www.evoting.nsdl.com, under Help section or write an email to Mr. Sagar S. Gudhate,
Senior Manager evoting@nsdl.comor Call at :- Tel : 022 - 4886 7000.
For Sumit Woods Limited
Sd/-
Ms. Rekha Bagda
Company Secretary & Compliance Officer
ACS61024

G R O UP
Creating Vale. Buing Trus.
Bullders & Developers.
NSE LISTED COMPANY

Place: Mumbai
Date: 08/04/2026
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