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Twoquestionswithsurprising
answers.
First,howmuchdoIndian

statessubsidiseelectricity for
farmersandhouseholds?Second,
what is thetax imposedonelec-
tricityusedbyIndianindustry?
Ontheformer,expertspoint to

budgetarysubsidyallocationsof
about~2.1 trillion in2023–24
(see thereport to the16thFinance
Commission).But thetrue
“economic”subsidy—measured
as thegapbetweenthecostof
supplyandtheprice these
consumersactuallypay—is
closer to~4trillion(astaggering
1.4percentofgrossdomestic
product,orGDP),nearlydouble
theofficialfigure.
Onthe latter,policymakers

citeelectricityduties,whichrange
fromzeroto16.5percentacross
states. Inreality, the implicit tax
onmanufacturingthroughelec-
tricitypricing is farhigher—often
pushingtariffs tonearly1.5 times
theefficientcost formuchof the
pastdecade,asDeveshKapurand
oneofusdocument inarecent
book,ASixthofHumanity.
Thesediscrepancieshave

implications forpolicyreforms.
But tounderstandthem,wemust
firstunderstandhowelectricity
tariffsareset inIndia.Theanimat-
ingprinciple, indeedtheobses-
sion, isequity:Subsidising
farmersandhouseholds.The

challengethenis topursuethis
withoutfinanciallycrippling
electricitydistribution
companies (discoms).
Thefigureshowsthetrue

economicsubsidy(thegap
betweencostandprice),andhow
ithasbeenfinancedsinceFY18. It
comesfromfoursources:Explicit
budgetarysubsidytransfers,
higher tariffsoncommercial
andindustrialusers (theso-
calledcross-subsidy), central
andstategovernmentgrants,
anddiscomlosses.
What iscommonlyreportedas

the“powersubsidy” (~2.1 trillion)
capturesonly thefirstof these.
Therestarehidden.Theterm
“cross-subsidy” itself isOrwellian.
It is, ineffect,apunitive taxon
economicactivity.Becausesome
consumersarechargedwellbelow
cost,discomscompensateby
charging industrialandcommer-
cialuserswellabovecost.
Therehasbeensomeprogress.

Discomlosseshavedeclined
recently.Theshareofsubsidies
fundedthroughexplicitbudgets
has increased,andrelianceon
cross-subsidieshasdeclined.But
theremainingtaxburdenisstill
large (about50percentabove
efficientcost), anditcontinues to
underminethecompetitiveness
of Indianmanufacturing.
Successive reformshave tried

tofix this.TheElectricityActof

2003mandatedcost-reflective
tariffs andexplicit subsidies.
TheproposedElectricity
(Amendment)Bill, 2025pushes
in the samedirection.Yet,more
than twodecades later, cross-

subsidiespersist.
Why?Becauseequity is

invokedateverystage—byactors
whoare, functionally, thesame
entity.State-owneddiscomspro-
posetariffs for farmersandhouse-

holds thatarealreadybelowcost.
Regulators—oftenstaffedby
formerbureaucratsordiscom
officials—approvethem.State
governments thenannounce
subsidies relative to this

artificially lowbaseline.
Inawell-designedsystem, the

regulatorwoulddetermine the
truecostof supply, andset tariffs
onpurely technicalgrounds.
Setting tariffsbelowcost

wouldnotbeallowed. If govern-
mentswish tosubsidisecertain
consumers, theyshoulddoso
explicitly—bypaying the full
difference fromtheirbudgets.
Equity is thegovernment’s
prerogative, and itsburden,not
the regulator’snor thediscoms’.
Thecurrentsystemcreates

perverse incentives.Bykeeping
tariffsartificially low,govern-
mentscanexpandsubsidies—
especially forhouseholds—
withoutacommensurate increase
intheir reportedsubsidybill,
becausethesubsidy iscalculated
againstanunderstatedbaseline
rather thanthetruecost.This
allowsstates to
promise freeor
cheappower
whilekeepingthe
officialnumbers
manageable.
Theresult is

moresubsidythan
isaffordable—and
lessequity than
intended.Nearly
60percentof
householdelectric-
itysubsidiesaccrue
tothemiddleclassandthe
rich(thetop10-20percent),
not thetrulyneedy.The
competitivepopulismofrecent
years inelectricitypricing isa
directconsequenceof these
distorted incentives.
But thecostsdonotdisappear.

Theyareshiftedto industrialand
commercialuserswhopay
throughhigher tariffs.Future
taxpayerspaythrougheventual
bailoutsoffinanciallystressed
discoms.Note that thecentral
governmentandstategovern-
ments,byprovidingperiodic
grants,andpublicsectorentities
suchas thePowerFinance
Corporation(PFC)andRural
ElectrificationCorporation(REC),
byprovidingongoingfinancing,
areall complicit insofteningthe
budgetconstraintofdiscomsand
allowingtheproblemtopersist.

This tariffpolicy framework
oncehadsomelogic.When
administrativecapacitywas
limited, redistributionhadtobe
done throughtheprice system,
differentiatingpricesbyend-user.
But that isno longer thecase.
Withdirectbenefit transfersand
better targeting, subsidiescanbe
deliveredmoreefficiently—
withoutdistortingpricesor
taxing industry.
Ifgovernmentswishtotax

industrialandcommercialusers,
theyshoulddosotransparently
throughelectricityduties.Over
time,electricityshouldalsobe
broughtunder thegoodsand
services tax (GST),allowingfirms
toclaiminput taxcredits.Thecur-
rentsystemofcross-subsidisation
isanon-transparentsubstitute.
Eliminating cross-subsidies,

therefore, cannot bedone in iso-
lation. It requires a
fundamental
redesign of tariff
policy—clarify-
ing the roles of
regulators, gov-
ernments and
discoms.Regula-
tors should focus
on technical and
consumer protec-
tion functions, as
theTelecom
RegulatoryAuth-

ority of India does. Governments
alone shouldpursue equity—
andbear its full fiscal cost.
Unless tariffpolicy is

revamped, India’sdiscomswill
bemoreobstacles thancatalysts
inthetransitiontoarenewables-
drivenelectrostate.Andthewar
inWestAsia isagrimreminder
that India’sdependenceon
importsof fossil fuels ishighand
hasbeenrising.Resiliencewill
meanreducingthatdependence,
which, inturn,will requirean
efficientelectricitysector.
vvvvvvvvvvvvvvvvvvvvvvvv
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Electricity: Overhauling tariff policy
Unless tariff policy is revamped,
India’s discomswill bemore obstacles
than catalysts in the transition to a
renewables-driven electrostate
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India’s leapfrogmoment

Indiaconfrontsanextraordinary
leapfrogmoment. Itsgrossdomestic
product (GDP)percapita isexpectedto
cross$3,000thisyear—thethresholdat
whichcountrieseitheraccelerate
towardshigh-incomestatusorstall into
prolongedmiddle-incomestagnation.
ButIndia’smomentisdistinctiveina
waythatmakesthestandarddevelop-
mentplaybookinsufficientandabolder
strategynot justpossiblebutnecessary.
Threestructural transformationsare

convergingsimultaneouslyforus:Build-
ingahighlyskilledworkforcetocapture
thedemographicdividend,transitioning
theenergysystemfromfossil fuels to
cleanenergy,andrestructuringtheecon-
omyaroundartificial intelligence(AI)
andadvancedautomation.Eachiscon-
sequentialonitsown.Together,pursued
asacoordinatedsurge, theyoffer India
theopportunitytoleapfrogthemiddle-
incometrapentirely,compressinginto
10-20yearswhatmostcountrieshave
attemptedsequentiallyover40-50years.
TheWorldBank’s2024WorldDevel-

opmentReport framedthedevelop-
mentplaybook.Toescape the
middle-incometrap, countriesmust
mastera3i strategyof investment,
infusionof technology fromabroad,
and innovation.Eachphase ispursued
insequence,witheachbuildingonthe
last. Indiacannotafford tosequence;we
mustpursueall threesimultaneously.
Skilledworkersbuildandoperateclean
energyandAI infrastructure; clean
energypowers thedatacentres theAI
economyrequires; andAI raises the
productivity thatmakeshigh-income
statusachievable.Thiscompounding
effect isour leapfrogopportunity.
Chinademonstratedwhatacoordi-

natedinvestmentsurgeatthis income
levelcanachieve.WhenChinapassed
throughthe$1,500percapitarangein
theearly2000s, itsustainedgrosscapital
formationat40-45percentofGDPfor
overadecade.Bythetimeitcrossed
$3,000around2008, theresultswere
visible:Morethan40,000kilometresof
high-speedrail, researchuniversities
withannualbudgets inthebillions,and
manufacturingcapacitythattrans-
formedtheglobaleconomy.Itwasnota
betononesector. Itwasasimultaneous

surgeacrossphysical infrastructure,
humancapital,andindustrialcapability.
Thecompositionofthis investment

wasassignificant.Domesticcorporate
investmentexpandedrapidlyasmanu-
facturingcapacityscaledacrossmultiple
sectors.State-directedcreditflowed
throughlargebankinginstitutionsinto
infrastructurenetworks,energysystems,
industrialzones,andurbandevelop-
ment.Governmentinvestment
reinforcedthesetrendsthroughlarge
national infrastructureprogrammes.
Foreigndirect investmentalsoplayedan
importantrole,bringingcapitalaswellas
technologytransferandintegrationinto
globalmanufacturingsupplychains.
Portfolioflowswererelatively limited
becauseofChina’scontrolledcapital
account,buttheoverallscaleof invest-
mentgeneratedapowerfulexpansionof
productivecapacityacrosstheeconomy.
India’sgrosscapital formationcurrently
standsatroughly33percentofGDP.At
India’scurrentGDPofapproximately
$4trillion,reachingChina’speak
investmentintensitywouldrequirean
additional$300to$400billionannually,
sustainedoverat leastadecade.
India’s investmentsurgemustfirstbe

funnelledintoprimary,secondary,and
universityeducation,andworkforce
skilling. Indiahastheworld’syoungest
largepopulation,withmillionsentering
theworkforceeachyear.The$300billion
ITservices industry, India’sgreatest
developmentsuccessofthreedecades,
nowfacesprogressiveautomationby
systemsbeingbuilt intheUnitedStates
andChina.Ayoungengineerentering
theworkforcetodayneedscapabilities
thatIndia's institutionsarenotyet
fundedtoprovide.Theentiregovern-
mentallocationforall23IITscombined
isapproximately$1.3billion,against
TsinghuaUniversity's$5.7billion.
SkillingtheworkforcefortheAIecon-

omyrequires investmentinresearchand
teachinginstitutionsatgloballycom-
petitive levels. India’s fertilityratehas
alreadyfallenbelowreplacementlevel:
Thedemographicwindowthatmakes
this investmentsovaluable isnarrowing.
Theenergytransformationgives

Indiaastructuraladvantage. India’s
solarandwindresourcesareamongthe
best intheworld,andtheeconomicsof
renewablegenerationnowfavoursrapid
build-out.Several trilliondollarsof
investmentingeneration, transmission,
storage,andgreenindustrialsystems
wouldnotonlydecarbonisetheecon-
omybutalsocreatetheenergyinfra-
structuretheAIeconomyrequires.
SovereignAIcapabilitycannotbebuilt
onagridthatremainsdependenton
importedfossil fuels.
TheAItransformationiswherethe

leapfrogopportunity ismostvisible.The
USiscommittingtrillionsofdollarsto
establishdominanceinAIcomputing
infrastructure, frontiermodels,and
semiconductorsupplychains.Theplat-
forms, foundationmodels,anddistribu-
tionarchitecturesbeingbuiltnowwill
definethetermsonwhicheveryother
economyengageswiththeintelligence
revolution. Indiahasabillionusers, the
world’s largestdigitalpublic infrastruc-
turestack,anddemonstratedcapacityto
set termsforglobal technologyplat-
forms.Thesearerealsourcesof leverage,
butweneedtoinvestnowincompute,
data,andsovereignmodelcapability.
Indiahasbeguneachofthesetransi-

tions.Theproduction-linkedincentive
(PLI)schemes, theNationalGreen
HydrogenMission, themassiverenew-
ableenergybuildout, thesemiconductor
programme,andtheAImissionall
representgenuinecommitments.The
constraint isnotvision,butscale.Each
initiative, takenalone, iswellbelowthe
thresholdrequiredtobetransformative.
Theleapfrogopportunityrequiresthat
theybepursuedtogether.
Most importantly, this leapfrog

momentdemandsafundamentalshift
inhowIndiadeployscapital. India’s
financialsystemremainsgearedto
short-durationlending;all three
transformationsrequirefive-to10-year
commitmentsathighrisk.What is
neededisaconstellationof investment
vehicles—sovereignfundsmodelledon
andscaledwellbeyondtheNational
InvestmentandInfrastructureFund
(NIIF)aswellascorporateconsortia
collectivelycommittinghundredsof
billionsofdollarsto long-duration
infrastructureandhigh-payoffresearch.
Wealsoneedcapitalmarketsthatstruc-
turallysupportsuchallocationsthrough
appropriateportfoliomandatesforpen-
sionfunds, insurancecompanies,and
domestic institutions.Chinahasmobi-
lisedstate-directedcapitalat thisscale.
TheEuropeanUnionisdebatingthe
samearchitecturethroughtheDraghi
report. Indiamustbuilditsownversion.
TheSamridhBharatIndiansaspireto

isanachievableoutcomeofacoordi-
natedinvestmentsurgeacrossthethree
transformationsalreadyunderway.The
compoundingreturnsareavailableto
anycountrywiththeinstitutionalcapac-
itytoclaimthem.Whatweneednowis
thenationalresolveandtheinvestment
intensitytoconvert this leapfrog
momentintoaleapfrogoutcome.
vvvvvvvvvvvvvvvvvvvvvvvvvvvvvvv
Thewriter ispresident,EverstoneGroup,
andvisitingprofessor inpracticeat
LondonSchoolofEconomics.Heisa
formerUnionministerandLokSabha
MP.Viewsarepersonal
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Note: High Tension (HT) supply assumed at 84% of system ACS (based on voltage-wise loss data across 6 states). Cross-subsidy
= C&I and traction payment above voltage-weighted cost. Under “grants and others,” grants — both central (UDAY, RDSS) and
state government — are the main component; “others” denotes non-tariff discom revenue (wheeling charges, late payment
surcharges, and other income), which is relatively small.
Source: PFC Reports on Performance of Power Utilities (2019-20 to 2024-25). State sector, energy sold basis

Electricity subsidies: Who benefits and who pays? (’000 crore)

Beneficiaries

Funding

nAgriculture nDomestic nOthers n Budgetary subsidy n Grants & others n Cross-subsidy (Tax on C&I) nDiscom loss
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Helleeë Huee@ì veb. 07 Deej.[er.®eer. 1, cne[e keÀe@ueveer, ceguetb[ (HetJe&), cegbyeF&-400 081.

peenerj efveefJeoe
³eeJoejs veeieefjkeÀebvee keÀUefJeC³eele ³esles keÀer, ceguetb[ ce³egj menkeÀejer ie=nefvecee&Ce 

mebmLee ce³ee&. Helleeë Huee@ì veb. 07 Deej.[er.®eer. 1 DeeefCe 2 cne[e keÀe@ueveer, ceguetb[ 
(HetJe&), cegbyeF& 400 081. mebmLes®³ee ceeuekeÀer®es DemeCeejs 16.45 mkeÌJesDej ceerìj 
leUcepeu³eeJejerue Dee@efHeÀme veb. 02 JekeÀerue, meer.S. ³ee meejKes He´esHesÀMveue J³eJemee³e keÀjCee-
³ee DeefOeke=Àle J³ekeÌleerssWme / DeemLeeHevesme, 33 ceefnves keÀjerlee Yee[s lelJeeJej osCes keÀjerlee 
ceesnjyebo efveefJeoe ceeieefJeC³eele ³esle Deens. lejer p³ee F®ígkeÀebvee efveefJeoe Depe& YejeJe³ee®ee 
Demeu³eeme efveefJeoe Depe& efoveebkeÀ 08/04/2026 les 16/04/2026 keÀeueeJeOeer ceO³es 
meesmee³eìer®³ee keÀe³ee&ue³eele mee³eb 04.00 les mee³eb 05.00 ³ee JesUsle GHeueyOe nesleerue 
DeeefCe ceesnjyebo efveefJeoe efoveebkeÀ 08/04/2026 les 16/04/2026 keÀeueeJeOeer ceO³es 
mee³eb 04.00 les mee³eb 05.00 ³ee JesUsle oeKeue keÀjlee ³esleerue.lemes®e meoj keÀeueeJeOeer 
Dee@efHeÀme HeenCeer keÀjerlee GHeueyOe Demesue.
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Omhra gyMZm
`mÛmao gd© OZVog gy{MV H$aÊ`mV ̀ oVo H$s, âb°Q> H«$.55, 6dm _Obm, {gëìhaJmoëS> AnmQ>©_|Q²g
ghH$mar J¥h{Z_m©U g§ñWm _`m©{XV, Eg. ìhr. nQ>ob amoS>, ~mo[adbr n{ü_, _w§~B©-400092
`oWrb âb°Q>; VgoM g§ñWoZo Omar Ho$bobo àË`oH$s é.50/- Xe©Zr _yë` Agbobo EHy$U é.250/
- _yë`mMo, AZwH«$_m§H$ 271 Vo 275 (XmoÝhr g_m{dï>) Mo ^mJ à_mUnÌ H«$.55 Amho (gXa
eoAg©) (gm_y{hH$[aË`m gXa OmJm) AmhoV. lr. A{_V {ga{gH$a hogXa OmJoMo _mbH$
AmhoV Am{U gXa ^mJ ho lr. A{_V {ga{gH$a `m§À`mM Zmdo Zm|Xdbobo AmhoV.
g§ñWog lr. A{_V {ga{gH$a `m§À`mH$Sy>Z Aer _m{hVr àmá Pmbr Amho H$s, Cº$ ^mJm§er
g§~§{YV _yi ^mJ à_mUnÌ gmnS>V Zmhr`o Am{U/qH$dm Vo Jhmi Pmbo Amho. g§ñWoMo gXñ`
Agboë`m lr. A{_V {ga{gH$a ̀ m§Zr _yi à_mUnÌmEodOr Xþæ`_ ̂ mJ à_mUnÌ {_idÊ`mgmR>r
AO© Ho$bm Amho.
Xþæ`_ ̂ mJ à_mUnÌ Omar H$aÊ`mÀ`m g§X^m©V, dmagm h¸$, {hñgm, {dH«$s, JhmU, YmaUm{YH$ma,
~moOm, ̂ mSo>nÅ>m, nadmZm, ̂ mSo>H$ê$ h¸$, ~jrg, Vm~m qH$dm BVa H$moUË`mhr ñdê$nmMm ~moOm/
h¸$ ̀ m§Ûmao H$moUmMohr H$mhr Xmdo qH$dm Amjon Agë`mg, g§ñWoV\}$ Aem XmdoXma/AmjonH$m§H$Sy>Z
Vo Am_§{ÌV H$aÊ`mV òV AmhoV. hr gyMZm àH$m{eV Pmë`mnmgyZ 14 (Mm¡Xm) {Xdgm§À`m
H$mbmdYrV g§~§{YV XmdoXma/AmjonH$m§Zr Amnë`m Xmì`m§À`m/Amjonm§À`m nwï²>`W© Amdí`H$
H$mJXnÌm§À`m d BVa nwamì`m§À`m àVtgh {gëìhaJmoëS> AnmQ>©_|Q²g ghH$mar J¥h{Z_m©U g§ñWm
_`m©{XVÀ`m g{Mdm§H$So> Amnbo Xmdo/Amjon gmXa H$amdoV. darbà_mUo {d{hV Ho$boë`m H$mbmdYrV
Oa H$moUVohr Xmdo/Amjon àmá Pmbo ZmhrV, Va g§ñWoÀ`m Cn{dYtZwgma VaVyX Ho$ë`mà_mUo,
Xþæ`_ ^mJ à_mUnÌ Omar H$aÊ`mg g§ñWm _wº$ Agob. g§ñWog àmá Pmbobo H$moUVohr Xmdo/
Amjon, g§ñWoÀ`m Cn{dYtZwgma VaVyX Ho$ë`mà_mUoM hmVmibo OmVrb; VgoM, `m gyMZm
H$mbmdYrZ§Va g§ñWog àmá hmoUmè`m H$moUË`mhr Amjonm§Mm ̂ {dî`mV {dMma Ho$bm OmUma Zmhr.

À`m dVrZo d H$[aVm
{gëìhaJmoëS> AnmQ>©_|Q²g ghH$mar J¥h{Z_m©U g§ñWm _`m©{XV

{R>H$mU: _w§~B© ghr/- ghr/-
{XZm§H$: 08 E{àb, 2026 AÜ`j / g{Md

(nyduMo O°JgZnmb \$m`ZmÝg A±S> brqOJ {b{_Q>oS> åhUyZ kmV)
H$m°nm}aoQ> AmoiI H«$.(grAm`EZ): Eb62010E_EM1991nrEbgr467067

Zm|XUrH¥$V H$m`m©b`: Am°{\$g H«$.2, ~r qdJ, Mm¡Wm _Obm, H$ZoŠQ>, {gëìha `wQ>mo{n`m, MH$mbm, A§Yoar nyd©, {d_mZVi
(_w§~B©), _w§~B©-400099, _hmamï´>, ^maV & \$moZ H«$.:022-40996484 & do~gmBQ>: www.jagsonpal.co.in,

B©_ob Am`S>r: info@jagsonpal.co.in
Omhra gyMZm

^m¡{VH$ {gŠ`w[aQ>rOÀ`m hñVm§VaU Am{U {S>_°Q>H$[aVm {deof gw{dYm
`mÛmao gy{MV H$aÊ`mV `oVo H$s, ^maVr` à{V^y{V Am{U {d{Z_` _§S>imZo (go~r), {XZm§H$ 30 OmZodmar 2026
amoOrÀ`m n[anÌH$ H«$.EMAmo/38/13/11(2)2026-E_AmB©AmaEgS>r-nrAmoS>r/AmB©/3750/2026 Zwgma
gd© ^mJYmaH$/Jw§VdUyH$Xma `m§Zm `oWo gw{MV H$aÊ`mV `oV Amho H$s, 1 E{àb 2019 nydu {dH$ë`m qH$dm IaoXr
Ho$boë`m ^m¡{VH$ {gŠ`w[aQ>rOgmR>r hñVm§VaU Am{U {S>_Q>o[a`bm`PoeZgmR>r ({S>_°Q>) EH$ {deof gw{dYm gwê$ Ho$br
Amho.
gXa n[anÌH$mZwgma, hr {deof gw{dYm 1 E{àb 2019 nydu {dH$ë`m qH$dm IaoXr Ho$boë`m ^m¡{VH$ {gŠ`w[aQ>rOgmR>r
CnbãY Amho, Á`mV Imbrb àH$aUm§Mm g_mdoe Amho:
• OoWo hñVm§VaUmMo AO© `mnydu gmXa Ho$bo Jobo hmoVo Am{U H$mJXnÌm§_Yrb qH$dm à{H«$`oVrb ÌwQ>t_wio Vo ZmH$mabo/

naV Ho$bo Jobo hmoVo/Ë`m§À`mda H$m`©dmhr Pmbr ZìhVr; qH$dm
• Ago hñVm§VaUmMo AO© {d{hV AQ>tMr nyV©Vm H$ê$Z Zì`mZo gmXa Ho$bo OmV AmhoV.
{deof gw{dYoMm H$mbmdYr
nmgyZ: 5 \o$~«wdmar 2026 n`ªV: 4 \o$~«wdmar 2027
`m {deof gw{dYoA§VJ©V hñVm§V[aV Ho$boë`m {gŠ`w[aQ>rO hñVm§VaU KoUmè`mÀ`m ImË`mV Ho$di {S>_Q>o[a`bmBÁS>
ñdê$nmV O_m Ho$ë`m OmVrb Am{U hñVm§VaUmÀ`m Zm|XUrÀ`m VmaIonmgyZ EH$ (1) dfm©À`m bm°H$-BZ H$mbmdYrÀ`m
AYrZ AgVrb. `m bm°H$-BZ H$mbmdYrV, Aem {gŠ`w[aQ>rOMo hñVm§VaU, VmaU qH$dm JhmU R>odVm `oUma Zmhr.
dmXmMr àH$aUo, qH$dm Jw§VdUyH$Xma {ejU Am{U g§ajU {ZYr_Ü ò (Am`B©nrE\$) hñVm§V[aV Ho$boë`m {gŠ ẁ[aQ>rO
`m {deof gw{dYoA§VJ©V à{H«$`ogmR>r nmÌ ZmhrV.
{dZ§Vr gmXa H$aUo
nmÌ Jw§VdUyH$Xma Ë`m§Mo hñVm§VaU-gh-S>r_Q>o[a`bm`PoeZ {dZ§Vr AO©, {d{hV H$mJXnÌm§gh, (Á`mV _yi à_mUnÌo,
1 E{àb 2019 nydu {Zînm{XV Ho$bobo hñVm§VaU H$amanÌ, Ho$dm`gr H$mJXnÌo, S>r_°Q> ImË`mMo Vnerb Am{U
h_rnÌ-gh-j{VnyVunÌ) {d{hV Ho$boë`m Z_wÝ`mVrb , H§$nZrÀ`m a{OñQ´>ma Am{U eoAa Q´>mÝg\$a EO§Q>H$So> gmXa H$ê$
eH$VmV.
a{OñQ´>ma Am{U eoAa Q´>mÝg\$a EO§Q>
E_EEg gpìh©gog {b{_Q>oS>
H$m`m©b`: Q>r-34, 2am _Obm, AmoIbm B§S>ñQ´>r`b E[a`m,
\o$O-2, Zdr {X„r-110020
Xÿa.H«$.: 011-26387281-83, \°$Šg: 011-26387384
B©-_ob : investors@masserv.com
do~gmBQ>: https://www.masserv.com/
A{YH$ Vnerb qH$dm ñnï>rH$aUmgmR>r, Jw §VdUyH$Xma H§$nZrÀ`m AmaQ>rE qH$dm H§$nZrÀ`m https://
www.jagsonpal.co.in `m do~gmBQ>bm ^oQ> XoD$ eH$VmV.
g§~§{YV go~r n[anÌH$ go~rÀ`m www.sebi.gov.in `m do~gmBQ>da brJb → gŠ`w©bg© A§VJ©V CnbãY Amho.
`m {deof g§YrgmR>r nmÌ Agboë`m ^m¡{VH$ amoIo YmaU H$aUmè`m Jw§VdUyH$Xmam§Zm {d{hV _wXVrV `m g§YrMm bm^
KoÊ`mg àmoËgm{hV Ho$bo OmVo.

O°JgZnmb gpìh©gog {b{_Q>oS>H$[aVm
(nyduMo O°JgZnmb \$m`ZmÝg A±S> brqOJ {b{_Q>oS> åhUyZ kmV)

ghr/-
H$m{V©H$ lr{ZdmgZ

{R>H$mU: _w§~B© AÜ`j Am{U ì`dñWmnH$s` g§MmbH$ Am{U grE\$Amo
{XZm§H$: 08.04.2026 S>rAm`EZ: 09805485

O°JgZnmb g{d©gog {b{_Q>oS>

(grAm`EZ: Eb29130E_EM1985nrEbgr035747)(grAm`EZ: Eb29130E_EM1985nrEbgr035747)(grAm`EZ: Eb29130E_EM1985nrEbgr035747)(grAm`EZ: Eb29130E_EM1985nrEbgr035747)(grAm`EZ: Eb29130E_EM1985nrEbgr035747)
Zm|XUrH•$V H$m`m©b`mMm nŒmm: 136, '~r' qdJ, A›gm BßS>pÒQ¥>`b BÒQ>oQ>, gmH$s {dhma amoS>,

gmH$sZmH$m, AßYoar (nyd©), _wß~B©, _hmamÔ¥>, ^maV - 400072
B©-_ob: compliance@satanibearings.com, www: satanibearings.com

_mo~mB©b: 75675 1241275675 1241275675 1241275675 1241275675 12412

gVmZr ~oA[a®Ωg {b{_Q>oS> (nyduMr So>∏$Z ~oA[a®Ωg {b{_Q>oS>gVmZr ~oA[a®Ωg {b{_Q>oS> (nyduMr So>∏$Z ~oA[a®Ωg {b{_Q>oS>gVmZr ~oA[a®Ωg {b{_Q>oS> (nyduMr So>∏$Z ~oA[a®Ωg {b{_Q>oS>gVmZr ~oA[a®Ωg {b{_Q>oS> (nyduMr So>∏$Z ~oA[a®Ωg {b{_Q>oS>gVmZr ~oA[a®Ωg {b{_Q>oS> (nyduMr So>∏$Z ~oA[a®Ωg {b{_Q>oS>
ÂhUyZ kmV) ¿`m A{V[aäV gd©gmYmaU g^o~m~V gXÒ`mßZm gyMZmÂhUyZ kmV) ¿`m A{V[aäV gd©gmYmaU g^o~m~V gXÒ`mßZm gyMZmÂhUyZ kmV) ¿`m A{V[aäV gd©gmYmaU g^o~m~V gXÒ`mßZm gyMZmÂhUyZ kmV) ¿`m A{V[aäV gd©gmYmaU g^o~m~V gXÒ`mßZm gyMZmÂhUyZ kmV) ¿`m A{V[aäV gd©gmYmaU g^o~m~V gXÒ`mßZm gyMZm

`mÏXmao gy{MV H$a `mV ̀ oVo H$s Hß$nZrMr A{V[a∫$ gd©gmYmaU g^m (B©AmoOrE_) JwÈdma, 30 E{‡b
2026 amoOr X̨nmar 04:30 dm. pÏh{S>Amo H$m∞›\$ap›gßJ (Ïhrgr) / A›` —H$lmÏ` _m‹`_ (AmoEÏhrE_)
_m\©$V Am`mo{OV Ho$br OmB©b, {OWo {XZmßH$ 3 E{‡b 2026 ¿`m B©AmoOrE_ gyMZoV Z_yX Ho$bobo
Ï`dgm`mda {dMma{d_e© Ho$bo OmVrb.
B©AmoOrE_ gyMZoMo BboäQ¥>m∞{ZH$ {dVaU 6 E{‡b 2026 amoOr nyU© Pmbo Amho. hr gyMZm ~rEgB©
{b{_Q>oS> ¿`m do~gmBQ>da XoIrb nmhVm ̀ oD$ eH$Vo: www.bseindia.com. VgoM, gXÒ`mßZm
B©AmoOrE_ gyMZoV Z_yX gd© R>amdmßda _VXmZ H$a `mgmR>r Hß$nZr [a_moQ> B©-dmoqQ>J gw{dYm Cnb„Y
H$Í$Z XoV Amho. Hß$nZrZo gXÒ`mßZm [a_moQ> B©-dmoqQ>J gw{dYm Cnb„Y H$Í$Z Xo `mgmR>r nydm© eoAa{OÒQ¥>r
(Bß{S>̀ m) ‡m`ÏhoQ> {b{_Q>oS> ̀ mßMr godm KoVbr Amho. B©AmoOrE_Mr gyMZm Ho$di À`m gd© gXÒ`mßZm B©-
_ob¤mao nmR>{d `mV Ambr Amho, ¡`mßMo B©-_ob nŒmo Hß$nZrH$So> qH$dm {S>nm∞{PQ>ar gh^mJrXmam>H$So>
(S>rnr) Zm|XUrH•$V AmhoV. VWm{n, ¡`mßZr Amnbo B©-_ob nŒmo Hß$nZr/S>rnr H$So> Zm|Xdbobo ZmhrV
Aem gXÒ`mßgh gd© gXÒ` Hß$nZr¿`m do~gmBQ>dÍ$Z B©AmoOrE_Mr gyMZm S>mCZbmoS> H$Í$ eH$VmV:
www.satanibearings.com.
¡`m gXÒ`mßMo B©-_ob nŒmo Hß$nZr/S>rnr H$So> Zm|Xdbobo ZmhrV, À`mßZm {dZßVr H$a `mV ̀ oVo H$s Vo B©-
_ob¤mao compliance@satanibearings.com da gßnH©$ gmYyZ Amnbm B©-_ob nŒmm Zm|XdyZ
B©AmoOrE_ gyMZm VgoM B©-dmoqQ>J `wOa Am`S>r Am{U nmgdS©> ‡m· H$Í$ eH$VmV. B©-_ob nŒmm
Zm|Xd `mMr g{dÒVa ‡{H́$`m, B©-dmoqQ>J ̀ wOa Am`S>r d nmgdS©> {_id `mMr n’V, VgoM [a_moQ>
qH$dm B©AmoOrE_ XaÂ`mZ B©-dmoqQ>J H$a `mMr n’V OmUyZ Ko `mgmR>r gXÒ`mßZr darb Z_yX
do~gmBQ≤gda Cnb„Y B©AmoOrE_ gyMZoMm gßX ©̂ ø`mdm.
gXÒ`mßZm {dZßVr H$a `mV `oVo H$s Ïhrgr/AmoEÏhrE_ ¤mao B©AmoOrE__‹`o CnpÒWV amh `m¿`m
gyMZm OmUyZ Ko `mgmR>r B©AmoOrE_ gyMZoMm gßX ©̂ ø`mdm.
[a_moQ> B©-dmoqQ>JMo Vnerb Imbrb‡_mUo AmhoV:
1) [a_moQ> B©-dmoqQ>J gmo_dma, 27 E{‡b 2026 amoOr g.9:00 dm. gwÍ$ hmoB©b Am{U ~wYdma, 29
E{‡b 2026 amoOr gm ß̀.5:00 dm. n ™̀V Mmbob. ̀ mZßVa B©-dmoqQ>J n‹XV ~ßX Ho$bo OmB©b Am{U 29
E{‡b 2026 gm ß̀. 5:00 dm. ZßVa H$moUmbmhr BboäQ¥>m∞{ZH$ n’VrZo _VXmZ H$a `mMr nadmZJr
{_iUma Zmhr.
2) gXÒ`mßMo _VXmZ h∏$ À`mß¿`m H$Q>-Am∞\$ {XZmßH$ ÂhUOoM 23 E{‡b 2026 amoOr Hß$nZr¿`m
^aUm Ho$boÎ`m ̂ mJ^mßS>dbmVrb À`mß¿`m {hÒÒ`m¿`m ‡_mUmV AgVrb.
3) B©AmoOrE_Mr gyMZm 3 E{‡b 2026 amoOr gXÒ`mß¿`m Zm|XUrH•$V Zmdmß¿`m a{OÒQ>a_‹ ò/bm^{Wu
_mbH$mß¿`m ̀ mXrV AgboÎ`m gd© gXÒ`mßZm nmR>{d `mV Ambr Amho. ¡`m Ï`∫$sZo 3 E{‡b 2026
ZßVa Hß$nZr¿`m B{π$Q>r eoAg© IaoXr H$Í$Z gXÒ`Àd {_idbo Am{U H$Q>-Am∞\$ {XZmßH$ ÂhUOoM 23
E{‡b 2026 amoOr eoAg© YmaU Ho$bo AmhoV, À`mßZm bm∞{JZ Am`S>r Am{U nmgdS©> {_id `mgmR>r
compliance@satanibearings.com ̀ m B©-_obda {dZßVr nmR>dmdr bmJob.
4) EH$Xm gXÒ`mZo _VXmZ Ho$bo H$s, À`mbm ZßVa Vo ~Xb `mMr nadmZJr {Xbr OmUma Zmhr.
5) B©-dmoqQ>J¤mao _VXmZ H$a `mMr gw{dYm B©AmoOrE_ _‹ ò XoIrb Cnb„Y Agob Am{U B©AmoOrE_
_‹ ò CnpÒWV Agbobo nmÃ gXÒ` B©-dmoqQ>J¤mao Amnbo _V Zm|Xdy eH$Vrb.
6) [a_moQ> B©-dmoqQ>J¤mao _VXmZ Ho$boÎ`m gXÒ`mßZm B©AmoOrE_ _‹ ò CnpÒWV amh `mMr nadmZJr
Agob, naßVw À`mßZm nw›hm _VXmZ H$a `mMm A{YH$ma {_iUma Zmhr.
B©OrE_ _‹ ò CnpÒWV amh `m~m~V qH$dm B©-_VXmZm~m~V H$mhrhr eßH$m qH$dm g_Ò`m AgÎ`mg,
gXÒ` evoting@purvashare.com ̀ m nŒ`mda B©_ob H$Í$ eH$VmV qH$dm 022-49614132
Am{U 022-49700138 ̀ m H́$_mßH$mßda gßnH©$ gmYy eH$VmV.
BboäQ¥>m∞{ZH$ _m‹`_m¤mao _VXmZ H$a `m¿`m gw{dYoer gß~ß{YV gd© VH´$mar lr_Vr {Xnmbr Ywar,
AZwnmbZ A{YH$mar, nydm© eoAa{OÒQ¥>r (Bß{S>̀ m) ‡m`ÏhoQ> {b{_Q>oS>, ̀ w{ZQ> H́$. 9, {ed e∫$s BßS>pÒQ¥>̀ b
BÒQ>oQ>, Oo.Ama. ~mo[aMm _mJ©, bmoAa nai (nyd©), _wß~B© - 400011 ̀ mß¿`mH$So> gmXa H$aVm ̀ oVrb;
AWdm evoting@purvshare.com ̀ m nŒ`mda B©_ob nmR>dVm ̀ oB©b; qH$dm 022-49614132
Am{U 022-35220056 ̀ m H́$_mßH$mßda gßnH©$ gmYVm ̀ oB©b.

gßMmbH$ _ßS>im¿`m AmXoem›d`ogßMmbH$ _ßS>im¿`m AmXoem›d`ogßMmbH$ _ßS>im¿`m AmXoem›d`ogßMmbH$ _ßS>im¿`m AmXoem›d`ogßMmbH$ _ßS>im¿`m AmXoem›d`o
gVmZr ~oA[a®Ωg {b{_Q>oS>H$[aVmgVmZr ~oA[a®Ωg {b{_Q>oS>H$[aVmgVmZr ~oA[a®Ωg {b{_Q>oS>H$[aVmgVmZr ~oA[a®Ωg {b{_Q>oS>H$[aVmgVmZr ~oA[a®Ωg {b{_Q>oS>H$[aVm

ghr/-ghr/-ghr/-ghr/-ghr/-
naoe Jwem^mB© gVmZrnaoe Jwem^mB© gVmZrnaoe Jwem^mB© gVmZrnaoe Jwem^mB© gVmZrnaoe Jwem^mB© gVmZr

{R>H$mU: _w ß~B©{R>H$mU: _w ß~B©{R>H$mU: _w ß~B©{R>H$mU: _w ß~B©{R>H$mU: _w ß~B© Ï`dÒWmnH$s` gßMmbH$Ï`dÒWmnH$s` gßMmbH$Ï`dÒWmnH$s` gßMmbH$Ï`dÒWmnH$s` gßMmbH$Ï`dÒWmnH$s` gßMmbH$
{XZmßH$: 07.04.2026{XZmßH$: 07.04.2026{XZmßH$: 07.04.2026{XZmßH$: 07.04.2026{XZmßH$: 07.04.2026 S>rAm`EZ: 11387704S>rAm`EZ: 11387704S>rAm`EZ: 11387704S>rAm`EZ: 11387704S>rAm`EZ: 11387704

gVmZr ~oA[a®Ωg {b{_Q>oS>gVmZr ~oA[a®Ωg {b{_Q>oS>gVmZr ~oA[a®Ωg {b{_Q>oS>gVmZr ~oA[a®Ωg {b{_Q>oS>gVmZr ~oA[a®Ωg {b{_Q>oS>

Cn{Z~§YH$, ghH$mar g§ñWm Eb {d^mJ, _w§~B© 
_w§~B© `m§Mo H$m`m©b`

Om{ha Zmo{Q>g

{déÕ

d{k ua- 311] 3 jk etyk] dksd.k Hkou] csykiqj] uoh eqacbZ 400614-

1 vWjksflVh fçek;lsl dks v‚i lks fy- 
lhVh,l ua - 669]670]671] eksghyh xko] lQsn iqy] 
va/ksjh dqykZ jksM] va/ksjh ¼iw½] eqacbZ - 400072                      ............vtZnkj

Jherh- ukFey #ipan tSu vf.k 
Jherh- f“kry vkj xqMspk ;qfuV u - 106 ] 
ƒ vWjksflVh fçek;lsl dks v‚i lks fy- eksghyh xko] lQsn iqy] 
va/ksjh dqykZ jksM] va/ksjh ¼iw½] eqacbZ& 400072                      ............çfroknh

mijksä mYys[k dsysY;k çfroknh ;kauk tkfgj uksfVl}kjs vls dGfo.;kr ;srs dh] 
vtZnkj lkslk;Vhus ,y&o‚MZP;k l{ke vf/kdkj~;kleksj dye 154-29 ¼1½ varxZr Fkd-
ckdh olqy dj.;klkBh vtZ nk[ky dsyk vkgs vkf.k ojhy iÙ;koj uksfVl ctko.;kr 
vkyh vkgs- vkEgh rqEgkyk ;k lkoZtfud lqpus}kjs vafrefjR;k dGfor vkgksr dh iq<hy 
lquko.khph VmarI 20/04/2026 jksth nqikjh 2.00 oktrk fuEuLok{kjhdkj ;kaP;k 
dk;kZy;kr Bso.;kr vkyh vkgs- tj oj ueqn dsysY;k rkj[ksyk rqeP;k orhus dks.khgh 
gtj jkgw “kdys ukgh] rj ,drQhZ vkns“k ikfjr dsyk tkbZy] ;kph uksan ?;koh-

gh tkfgj uksfVl fnukad 06/04/2026 jksth ek÷;k dk;kZy;kdMwu ikBo.;kr vkyh 
vkgs vkf.k eh ;k tkfgj uksfVloj Lok{kjh d#u ekU;rk fnyh vkgs-

ghr/-
({à`§H$m JmS>rbH$a)

 Cn{Z~§YH$ ghH$mar g§ñWm 
Eb {d^mJ, _w§~B©

ñWi :$ _w§~B©
{XZm§H$ :$ 06/04/2026

{e¸$m

Omhra ZmoQ>rg
ghm¶H$ {Z~§YH$, ghH$mar g§ñWm, (nagodm)

‘hmamîQ´> amÁ¶ {~Ja H¥$fr ghH$mar nVg§ñWm ’o$S>aoeZ {b. ‘w§~B©
‘w§~B© Zm|XUr H$.~r.Amo.E‘./S>r.S>r.Ama (2) OrEZEb /(Amo)/102/2001-2002

¶m§Mo H$m¶m©b¶ nËVm : 6/603, XþJm© H¥$nm H$mo-Am°n hm¡qgJ
gmogm¶Q>r, hZw‘mZ Mm¡H$, ZdKa amoS>, ‘wby§S> (nyd©), ‘w§~B©-400081.

am‘amOm j{Ì¶ H$mo.H«o${S>Q> gmogm¶Q>r {b.
H$mdoar H$m°åßbo³g, à^mVdmS>r, Hw$bm© nmB©nbmB©Z amoS>, gmH$sZmH$m, _w§~B© - 400072

A.
H«$.

Om~ XoÊmmè`mMo Zmd Xmdm 
Xm»mb

Xmdm
H«$_m§H$

Xmdm
aŠH$_

Om~ 
XoÊmma 
H«$.

1 lr_Vr AZwgwB© em‘amd hÎmmaH$a 18/02/2026 787 22,39,211 1

2 lr. em‘amd hÎmmaH$a 18/02/2026 787 22,39,211 2

3 lr. g§VmofHw$‘ma Eg. ‘mZMoH$a 18/02/2026 787 22,39,211 3

4 ídoVm em‘amd hÎmmaH$a 18/02/2026 787 22,39,211 4

5 ídoVm em‘amd hÎmmaH$a 18/02/2026 788 22,81,419 1

6 l¥Vr em‘amd hÎmmaH$a 18/02/2026 788 22,81,419 2

7 lr. {earf em‘amd hÎmmaH$a 18/02/2026 788 22,81,419 3

8 lr. H$aU am‘M§Ð hÎmmaH$a 18/02/2026 788 22,81,419 4

9 lr‘Vr {ÌdoUr S>r. ÁdoJu 18/02/2026 788 22,81,419 5

10 lr. em‘amd hÎmmaH$a 18/02/2026 788 22,81,419 6

11 lr. A§Hw$e nm§Sw>a§J H$m§~io 18/02/2026 790 1,89,551 1

12 lr. gwZrb ldU IamV 18/02/2026 790 1,89,551 2

13 lr. JUoe bú‘U aU{Xdo 18/02/2026 790 1,89,551 3

14 lr. a‘oe am‘^mD$ H$mio 18/02/2026 790 1,89,551 4

15 lr. AZ§V AÀN>obmb {‘lm 18/02/2026 791 22,95,640 1

16 lr. a‘me§H$a AÀN>obmb {‘lm 18/02/2026 791 22,95,640 2

17 lr. Y‘|Ð ‘m¡¶m© 18/02/2026 791 22,95,640 3

18 lr. kmZàH$me nmÊS>o¶ 18/02/2026 791 22,95,640 4

gXa Xmì¶mMo H$m‘r AO©Xma ¶m§Zr XmIb Ho$boë¶m AOm©Vrb à{VdmXtZm pñnS> nmoñQ>mZo 
g‘Ýg nmR>{dÊ¶mV Ambobo Amho.na§Vy à{VdmXr ¶m§Zm g‘Ýg éOw Z Pmë¶mZo d Ë¶m§Mm ZdrZ 
nÎmm CnbãY Zgë¶mZo Omhra g‘Ýg XoV AmhmoV.

Cn{Z{X©ð> AOm©g§~§Yr Amnbo åhUUo ‘m§S>Ê¶mgmR>r ñdV: OmVrZo {XZm§H$ 
17/04/2026 amoOr Xþnmar 12:00 ¶m doioV Xmì¶mg§~§Yr H$mJXnÌm§gh AmnU ¶m 
H$m¶m©b¶mV hOa ahmdo.

¶m ZmoQ>rerÛmao Cnamoº$ à{VdmXr ¶m§Zm Agohr H$i{dÊ¶mV ¶oVo H$s, darb VmaIog 
AmnU doioda hOa Z am{hë¶mg Amnë¶m J¡ahOoarV AOm©Mr gwZmdUr KoÊ¶mV ¶oB©b, ¶mMr 
H¥$n¶m Zm|X ¿¶mdr. Ë¶m à‘mUo darb VmaIog VËnwdu Amnbm g§nyU© nÎmm H$i{dÊ¶mV H$gya 
Ho$ë¶mg Amnbm ~Mmd aÔ g‘OÊ¶mV ¶oB©b.

åhUyZ AmO {XZm§H$ 28/03/2026 amoOr ‘mPo ghr d H$m¶m©b¶mMo ‘wÐogh {Xbr 
Amho.
  ghr/-
 (~r. Ho$. ¶oëhmao)
 ghm¶H$ {Z~§YH$, ghH$mar g§ñWm, (nagodm)
 ‘hmamï´> amÁ¶ {~Ja H¥$fr ghH$mar
 nVg§ñWm ’o$S>aoeZ {b., ‘w§~B©.

{ímŠH$m

lr_Vr AZwgwB©`m em_amd hÎmmaH$a

lwVr em_amd hÎmmaH$a

~wYdma, {X. 8 E{àb, 2026 5_w§~B© bjXrn

Zm|XUrH¥$V H$m`m©b`: gr-6, amoS> H«$.22, E_.Am`.S>r.gr.,
A§Yoar (nyd©), _w§~B©-400093. do~gmBQ>: www.vipclothing.in,

B©_ob: investor.relations@vip.in; Xÿa.:022-40209000/1/2/3/4/5;
grAm`EZ: Eb18101E_EM1991nrEbgr059804

dmñV{dH$ eoAg©À`m hñVm§VaU Am{U {S>_°Q>H$[aVm
{deof qdS>mo g§X^m©V gyMZm

`mÛmao gyMZm XoÊ`mV `oVo H$s, go~r n[anÌH$ H«$.EMAmo/38/13/11(2)2026-
E_Am`AmaEgS>r-nrAmoS>r/Am`/3750/2026  {XZm§H$ 30 OmZodmar, 2026 Zwgma, H§$nZrbm
eoAg©À`m hñVm§VaUmgmR>r nwZbm°©O_|Q> {dZ§Ë`m gmXa H$aÊ`mgmR>r dmñV{dH$ ^mJYmaH$m§H$[aVm
EH$ doiMr {deof qdS>mo Am°\$a H$aÊ`mg AmZ§X hmoV Amho. hr {deof qdS>mo 05 \o$~«wdmar,
2026 Vo 04 \o$~«wdmar, 2027 n`ªV Iwbr Amho Am{U 1 E{àb, 2019 À`m A§{V_ _wXVrnydu
XmIb Pmboë`m àH$aUm§gmR>r Am{U H$mJXnÌm§_Yrb ÌwQ>t_wio ZmH$maboë`m/naV Ho$boë`m/
CnpñWV Z Pmboë`m _yi eoAa hñVm§VaU {dZ§Ë`m§gmR>r {deofV… bmJy Amho, qH$dm BVa
H$moUË`mhr H$maUmñVd à{H«$`m Ho$br Jobr Zmhr. hñVm§VaUmgmR>r nwÝhm bm°O Ho$bobo eoAg© `m
qdS>mo Xaå`mZ Ho$di {S>_°Q> ñdê$nmV à{H«$`m Ho$bo OmVrb.
nmÌ Jw§VdUyH$Xma Ë`m§À`m nyduÀ`m {dZ§Ë`m H§$nZrÀ`m a{OñQ´>ma Am{U eoAa Q´>mÝg\$a EO§Q>
(AmaQ>rE), E_`yE\$Or BZQ>mB_ B§{S>`m àm`ìhoQ> {b{_Q>oS> (nwduMr qbH$ BZQ>mB_ B§{S>`m
àm`ìhoQ> {b{_Q>oS>) `m§À`mH$So> 1 (EH$) dfmªÀ`m {deof {IS>H$s H$mbmdYrV AWm©V
05.02.2026 Vo 04.02.2027 Xaå`mZ Amdí`H$ XñVmdoOm§gh Am{U Oa H$mhr ÌwQ>r
AgVrb Va Ë`m gwYmaÊ`mgmR>r nwÝhm AO© H$ê$ eH$VmV. `m n[anÌH$mZwgma, Jw§VdUyH$Xmam§Zm
H$i{dÊ`mV ̀ oVo H$s, hñVm§VaUmgmR>r nwÝhm XmIb Ho$boë`m {gŠ`w[aQ>rO (VmarImZwgma H§$nZr/
AmaQ>rEH$So> àb§{~V Agboë`m {dZ§Ë`m§gh) hñVm§VaU-gh-S>r_°Q>gmR>r `mo½` à{H«$`m nyU©
Ho$ë`mZ§VaM S>r_°Q> ñdê$nmV Omar Ho$ë`m OmVrb. Jw§VdUyH$Xmam§Zr Imbrbn¡H$s H$moUË`mhr
nÎ`mda H§$nZr qH$dm AmaQ>rEbm H$mJXnÌo nmR>dy eH$VmV:
ìhrAm`nr ŠbmoqXJ {b{_Q>oS> E_`yE\$Or B§Q>mB©_ B§{S>`m àm`ìhoQ> {b{_Q>oS>
H§$nZr g{Md (nwduMr qbH$ B§Q>mB©_ B§{S>`m àm`ìhoQ> {b{_Q>oS>)
gr-6, amoS> H«$.22, E_.Am`.S>r.gr., gr 101, 247 nmH©$, Eb.~r.Eg. _mJ©,
A§Yoar (nyd©), _w§~B©-400093. {dH«$moir (n{ü_), _w§~B©, _hmamï´>-400083.
Xÿa.:022-40209000/1/2/3/4/5; Xÿa.:+91 22 49186000
B©_ob:investor.relations@vip.in; B©_ob:investor.helpdesk@in.mpms.mufg.com
Á`m§Zr `mnydu hñVm§VaU {dZ§Ë`m gmXa Ho$ë`m AmhoV na§Vw AÚmn WH$~mH$s Agboë`m ÌwQ>t_wio
hñVm§V[aV eoAg© {_imbobo ZmhrV Aem gd© Jw§VdUyH$Xmam§Zm Amåhr Jw§VdUyH$Xmam§À`m \$m`ÚmgmR>r
ñWmnZ Ho$boë`m `m {deof qdS>moMm bm^ KoÊ`mgmR>r àmoËgm{hV H$aVmo.
gd© ̂ mJYmaH$m§Zm {dZ§Vr Amho H$s Ë`m§Zr Ë`m§Mo B_ob H§$nZr, AmaQ>rE, R>odrXma gh^mJrXmamH$So>
Zm|X H$amdoV.

ìhrAm`nr ŠbmoqXJ {b{_Q>oS>
ghr/-

{XZm§H$: 08.04.2026 lr. amhþb gmoZr
{R>H$mU: _w§~B© H§$nZr g{Md Am{U AZwnmbZ A{YH$mar

ìhrAm`nr ŠbmoqXJ {b{_Q>oS>

House of Brands

House of Brands

N>ÌnVr g§^mOrZJa, 
{X. 7: _mJrb AZoH$ 
{Xdgm§nmgyZ KaJwVr 
J°g {gb|S>aMm VwQ>dS>m 
{Z_m©U Pmbm AgyZ, 
Ë`mV {deofV… H§$nZrÀ`m 
J«mhH$m§Zm _moR>çm 
AS>MUtMm gm_Zm H$amdm 
bmJV Amho. {gb|S>a 
~wqH$JM hmoV Zgë`mZo 
ZmJ[aH$m§Zm {d{dY 
n`m©`m§Mm emoY ¿`mdm 
bmJV Agë`mMo {MÌ 
Amho.

àemgZ Am{U J°g 
EOÝgrH$Sy>Z nwadR>m 
gwairV gwê$ Agë`mMm 
Xmdm H$aÊ`mV `oV 
Agbm Var àË`jmV 
n[apñWVr doJirM 
{XgyZ `oV Amho. 
ehamVrb {d{dY ^mJm§V 
ZmJ[aH$m§Zm {gb|S>agmR>r 
bm§~M bm§~ am§Jm 
bmdmì`m bmJV AmhoV. 
~wqH$J Ho$ë`mZ§Vahr 
doioV J°g {_iV 
Zgë`mÀ`m VH«$mar dmT>V 
AmhoV.

~rS>, {X. 7: ~rS> 
{Oëhmdmgr`m§Mo ñdV…À`m 
{d_mZVimMo ñdßZ AmVm 
gË`mV CVaÊ`mÀ`m {XeoZo 
doJmZo nmD$b nS>V Amho. 
{d_mZVi C^maUrgmR>r 
AË`§V Amdí`H$ Agbobo 
"AmoEbEg' åhUOoM Vm§{ÌH$ 
gd}jU `eñdrarË`m nyU© 
Pmbo AgyZ {Oëhm{YH$mar 
{ddoH$ Om°ÝgZ `m§Zr `m _
hÎdnyU© Q>ßß`mMr A{YH¥$V 
KmofUm Ho$br Amho. nma 
nS>boë`m `m gd}jUmÛmao 
{d_mZVi n[agamVrb 
Vm§{ÌH$ AS>Wù`m§Mo AMyH$ 
_mnZ Am{U {dûcofU 
H$aÊ`mV Ambo Amho.

`m _hÎdmH$m§jr 
àH$ënmgmR>r ~rS> 
VmbwŠ`mVrb H$m_IoS>m, 
XJS>r ehmOmZnya Am{U 
Amhoa qMMmobr `m VrZ 
Jmdm§Vrb gw_mao 308 
hoŠQ>a ImgJr Am{U 117 
hoŠQ>a emgH$s` O_rZ 
àñVm{dV H$aÊ`mV 
Ambr Amho. ^maVr` 
{d_mZVi àm{YH$aU 
Am{U _hmamï´> {d_mZVi 
{dH$mg H§$nZrÀ`m g§`wº$ 
à`ËZm§VyZ gmH$maUmè`m 
`m àH$ënm_wio {OëømÀ`m 
Am¡Úmo{JH$ {dH$mgmbm 
Am{U ñWm{ZH$ amoOJmambm 
_moR>r MmbZm {_iUma Amho. 
gd© Vm§{ÌH$ gmonñH$ma nyU© 
Pmë`mZo AmVm àË`j {d_
mZVi C^maUrÀ`m H$m_
mMm _mJ© _moH$im Pmbm 
AgyZ ~rS>H$am§À`m {d_mZ 
àdmgmMr àVrjm bdH$aM 
g§nÊ`mMr {MÝho AmhoV.

~rS> {d_mZVimÀ`m H$m_mbm JVr; 
Vm§{ÌH$ gd}jU `eñdrarË`m nyU©

à`ËZ H$ê$Zhr 
{gb|S>a 
~wH$M hmoB©Zm; 
J«mhH$m§À`m am§Jm
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PUBLIC NOTICE

11x4

Office:- Bar Room M.M. Court 3rd Floor, Andheri 
East Mumbai-400069 Mob: 7985000695

SURENDRA KUMAR YADAV
(Advocate High Court)Date: 08/04/2026

Notice is hereby given to the public at large that I am instructed 
by and on behalf of my clients: 1. MR. SANTOSH MAHADEV 
MANE; and 2. MRS. PREETI SANTOSH MANE, (hereinafter 
collectively referred to as the “Purchasers”), who has been 
jointly purchased the premises more particularly described in 
the Schedule hereunder from: 1. DR. SEJAL VISHAL 
CHANDAN; NEE SEJAL SUBHASH SHAH wide sale deed 
com transfer deed dated 01.08.2025 registration No. 
BBI1/7611/2025 (hereinafter collectively referred to as the 
“Vendors”).
The said premises were originally jointly owned by the Vendors’ 
father MR. SUBHASH H. SHAH and mother MRS. 
NIRANJANA SUBHASH SHAH, who expired on 20.03.2017 
and 16.06.2003 respectively. Upon their demise, the ownership 
rights in respect of the said premises devolved upon their 3 
children being their legal heirs.
It is further stated that DR. HEMAL SUBHASH SHAH, being 
one of the legal heirs and brother of the Vendors herein above, 
has duly released, relinquished, and confirmed his entire share, 
right, title, and interest in respect of the said premises in favour 
of the above-named Vendors by executing a Release Deed 
registered dated 08.08.2017 bearing registration No. 
BBI4/6152/2017.
Accordingly, the Vendors became the sole and absolute owners 
of the said premises and are fully entitled to sell, transfer, and 
convey the same. The Vendors have agreed to sell and my 
clients, the Purchasers, have agreed to jointly purchase the said 
premises.

SCHEDULE OF THE PROPERTY

All that piece and parcel of the premises bearing CS. NO. 
315, situated at FLAT NO. 5, 2ND FLOOR IN THE BUILDING 
KNOWN AS SHREE RAM APARTMENT SITUATED AT CS. 
NO. 315 OF GIRGAON DIVISON VIDYA WADI, 168 B, DR. 
BABASAHEB JAYAKAR MARG THAKURWAR, MUMBAI- 
400002, admeasuring area 615 sq. ft. build up, together with 
all rights, easements, and appurtenances thereto.
Any person(s), bank(s), financial institution(s), or any other 
authority having any claim, right, title, interest, objection, or 
demand of whatsoever nature in respect of the said premises 
or any part thereof by way of inheritance, sale, gift, lease, 
mortgage, lien, charge, trust, maintenance, possession, or 
otherwise howsoever, are hereby required to make the same 
known in writing along with documentary evidence to the 
undersigned within 07 (seven) days from the date of 
publication of this notice, failing which such claim, if any, shall 
be deemed to have been waived and/or abandoned.
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