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SUB.: Proceedings of the 30th Annual General Meéting of the Members of the
Company held on 29th September, 2018

Dear Sir/Madam,

Pursuant to Regulation 30 read with Part A of Schedule Ill of the SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we hereby inform
you that following business were transacted at 30th Annual General Meeting (AGM) of the
Company held on Saturday, 29th September, 2018 at 10:00 a.m. at Maheshwari Bhavan,
First Floor, City Light, Surat.

1. Consider and Adopt Audited Statement of Accounts for the financial year ended on
31st March, 2018 and Reports of Auditors and Board of Directors.

2. Appointment of Mr. Sumeet Kumar Somani (DIN No. 00318156), Director of the
Company who retires by rotation and being eligible, offer himself for re-appointment.

3. Appointment of Auditors for the Financial Year 2018-19

4. Ratification of appointment of Cost Auditor.

5. Raising of Funds

Mr. Shankarlal Somani, Chaired the meeting and welcomed the Members to the 30th
Annual General Meeting of the company. The Chairman introduced the Directors present
in the meeting, the Directors present addressed to the members and apprised about the
performance of the Company and future initiatives to the members.

Thereafter the Chairman conducted the proceedings of the meeting and requested the

company Secretary to read out the Auditors’ Report, the Secretarial Audit Report, voting
procedure given to members, Items given in the Notice of AGM.
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At the said meeting, the queries raised by the shareholders were duly replied by the
g q y
Chairman. ~

Mr.Dhiren R Dave, Practicing Company Secretary (Membership no. FCS no. 4889 and CP
no. 2496) was appointed as the Scrutinizer to scrutinize the e-voting in a fair and

transparent manner. They will submit their consolidated report as soon as the same is
ready.

Pursuant to Regulation 44(3) of SEBI (LODR) Regulation 2015, voting results of Annual
General Meeting will be informed to the Stock Exchanges separately and will also be
uploaded on the Company’s website www.sumeetindustries.com.

This is for your information please.

Thanking you,

For SUMEET INDUSTRIES LIMITED

o
ANIL KUMAR JAIN

COMPANY SECRETARY
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EXTRACT OF THE MINUTES OF THE MEETING OF AN ANNUAL GENERAL
MEETING OF THE MEMBERS OF SUMEET INDUSTRIES LIMITED HELD ON

SATURDAY, 29TH DAY OF SEPTEMBER, 2018 AT MAHESHWARI BHAVAN, FIRST
FLOOR, CITY LIGHT, SURAT AT 10:00 A.M.

—————————---—_—————--——_——————-—u————————--—n————-————u—_———————_—-——_—
s 0 s s e s e S, e e e, e e e e e s e e e B B B e Bt o o e B B I e

RESOLUTION NO.1

Audited Financial Statements of the Company for the financial year ended 31st
March, 2018 and Board of Directors Report and Auditors Report

The shareholders considered Audited Balance Sheet as at 31st March, 2018 and Profit
and Loss Account for the year ended on that date together with Directors’ Report and
Auditors’ Report thereon attached and annexure annexed thereto.

“RESOLVED THAT the Audited Balance Sheet as at 31st March, 2018 and Profit and
Loss Account of the Standalone and Consolidate for the year ended on that date together
with Directors’ Report and Auditors’ Report thereon be and are hereby adopted.”

RESOLUTION NO.2

Appointment of Mr. Sumeet Kumar Somani (DIN No. 00318156), Director of the
Company who retires by rotation and being eligible, offer himself for re-

appointment

“RESOLVED THAT pursuant to provisions of Section 152 and other applicable provisions
of the Companies Act, 2013, Mrs. Sumeet Kumar Somani (DIN No. 00318156) who retires
by rotation, and being eligible, offers himself for re-appointment, be and is hereby re-
appointed as a director of the Company, liable to retire by rotation.”

RESOLUTION NO.3

Appointment of Auditors for the Financial Year 2018-19

“RESOLVED THAT pursuant to the provisions of Section 139, 142 and other applicable
provisions, if any, of the Companies Act, 2013 (“Act”) and the Rules framed there under,
as amended from time to time, the Company do hereby approve the appointment of M/s.
Pamita Doshi & Co., Chartered Accountants (ICAI Registration No.141976W), as the
Auditors of the Company to hold office from the conclusion of this Annual General Meeting
("AGM”) till the conclusion of the 31st AGM of the Company to be held in the year 2019 to
examine and audit the accounts of the Company for the Financial Year 2018-19 at Such-

x>

FACTORY : BLOCK NO. 292, VILLAGE : KARANJ, TALUKA : MANDVI, DIST SURAT - 394 110.
PH.: 98251 38110 E-mail : plant@sumeetindustries.com




Sumeecl

INDUSTRIES LIMITED
CIN : L45200GJ1988PLCO11049

REGD. OFF. : 504, TRIVIDH CHAMBER, 5TH FLOOR, OPP. FIRE BRIGADE STATION, RING ROAD, SURAT - 395 002, INDIA.
Phone : (91-261) 2328902 Fax: (91 261) 2334189
E-mail : info@sumeetindustries.com Visit us at : www.sumeetindustries.com

have constituted or hereinafter constitute to exercise its powers including the powers
conferred by this resolution), consent of the members be and is hereby accorded to the
Board to create, offer, issue and allot (including with provisions for reservation on firm
and/or competitive basis, of such part of issue and for such categories of persons as may
be permitted), such number of Equity Shares, or other permissible securities convertible
into, or exchangeable for, Equity Shares or non-convertible debentures simultaneously
with warrants, with a right exercisable by the warrant holder to exchange the said warrants
for Equity Shares at a later date (as permitted under the SEBI ICDR Regulations) (all of
which are hereinafter collectively referred to as “Securities”) or any combination of such
Securities by way of a qualified institutions placement (“QIP”"), in one or more tranches, to
any eligible qualified institutional buyers (“QIBs”"), as defined under the SEBI ICDR
Regulations, whether they be holders of Equity Shares or not, as may be decided by the
Board (including a committee thereof) in its discretion and permitted under applicable laws
and regulations, for an aggregate amount not exceeding Rs. 80.00 Crores (Rupees Eighty
Crores) or equivalent thereof, inclusive of such premium as may be fixed on such
Securities by offering the Securities at such price or prices, at a discount or premium to
market price or prices permitted under applicable laws, as may be deemed appropriate, in
the sole discretion of the Board in such manner and on terms and conditions, and at a
price not less than the price calculated as per the applicable pricing formula and as may
be permitted by the relevant regulatory/ statutory authority, together with any amendments
and modifications thereto in consultation with any merchant banker(s) or other advisor(s)
appointed and / or to be appointed by the Company but without requiring any further
approval or consent from the shareholders.”

“RESOLVED FURTHER THAT in pursuance of the aforesaid resolutions:

(a) the Securities to be so created, offered, issued and allotted shall be subject to the
provisions of the Memorandum and Articles of Association of the Company, the
Companies Act and applicable law; and

(b) the Equity Shares that may be issued by the Company, whether upon conversion or
otherwise, shall rank pari passu with the existing Equity Shares of the Company in all
respects”.

“RESOLVED FURTHER THAT the allotment of the Securities to be made by way of the
QIP, in terms of the SEBI ICDR Regulations, shall be completed within twelve months
from the date of this shareholders’ resolution or such other time as may be allowed under
the SEBI ICDR Regulations from time to time.”

“RESOLVED FURTHER THAT any issue of Securities by way of a QIP shall be at a price
which is not less than the price determined in accordance with the pricing formula
provided under the SEBI ICDR Regulations (the “QIP Floor Price”). The Company may,
however, in accordance with applicable law, at the sole discretion of the Board, including a
duly constituted committee thereof, also offer a discount to the QIP Floor Price at such
percentage as may be permitted under applicable law on the QIP Floor Price.”

“RESOLVED FURTHER THAT the price determined for the QIP shall be subject to
appropriate adjustments as per the provisions of the SEBI ICDR Regulations, if required.”
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remuneration plus tax, out-of-pocket expenses etc., as may be mutually agreed between
the Board of Directors and the Auditors.”

RESOLUTION NO.4

Ratification of appointment of Cost Auditor

“RESOLVED THAT pursuant to the provisions of Section 148 and all other applicable
provisions of the Companies Act, 2013 and the Companies (Audit and Auditors) Rules,
2014 (including any statutory modification(s) or re-enactment thereof, for the time being in
force), the remuneration of Rs. 40,000/~ (Rupees Forty Thousand only) be paid to M/s. V.
M. PATEL & ASSOCIATES, (Firm Registration No. 101519), the Cost Auditors, appointed
by the Board of Directors of the Company to conduct the audit of the cost records of the
Company for the Financial Year ending March 31, 2019, be and is hereby ratified.”

“RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby
authorised to do all acts and take all such steps as may be necessary, proper or expedient
to give effect to this resolution.”

RESOLUTION NO.5

“RESOLVED THAT pursuant to the applicable provisions of the Companies Act, 2013 and
the rules made thereunder including any amendments thereto, statutory modification(s)
and/or re-enactment thereof, for the time being in force (collectively, the “Companies Act”),
in accordance with the provisions of the Memorandum and Articles of Association of the
Company, the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended to the extent applicable, and the listing
agreements entered into with the stock exchange(s) where the equity shares of the
Company of face value Rs. 10/- (“Equity Shares”) are listed, and in accordance with the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2009 (the “SEBI ICDR Regulations”), the provisions of the Foreign Exchange
Management Act, 1999, (‘FEMA”) and rules and regulations framed there under as
amended from time to time and subject to other applicable rules, regulations and
guidelines issued by the Securities and Exchange Board of India (“SEBI"), the Reserve
Bank of India (“RBI”), the Government of India (“Gol”), the BSE Limited and National Stock
Exchange of India Limited (“Stock Exchanges”) and / or any other competent
governmental or regulatory authorities from time to time to the extent applicable, and
subject to such approvals, permissions, consents and sanctions as may be necessary
from SEBI, Stock Exchanges, RBI, Gol and any other governmental or regulatory
authorities as may be required in this regard and further subject to such terms and
conditions or modifications as may be prescribed or imposed by any of them while
granting any such approvals, permissions, consents and/ or sanctions, which may be
agreed to by the Board of Directors of the Company (hereinafter referred to as the “Board’ ~
which term shall be deemed to include any committee(s) thereof, which the Board rfay—
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“RESOLVED FURTHER THAT, subject to applicable law, in the event that Equity Shares
are issued to QIBs by way of the QIP in terms of the SEBI ICDR Regulations, the relevant
date for the purpose of pricing of the Equity Shares shall be the date of the meeting in
which the Board or a committee thereof decides to open the QIP of Equity Shares. In the
event the QIP entails an issuance of Securities other than Equity Shares, the relevant date
for the purpose of pricing shall be either the date of the meeting in which the Board or a
committee thereof decides to open the QIP or the date on which the holders of Securities
other than Equity Shares become eligible to apply for Equity Shares, as may be
determined by the Board or a committee thereof.”

“RESOLVED FURTHER THAT the Board or a committee thereof, be and is hereby
authorised to appoint lead manager(s), underwriters, depositories, custodians, registrars,
bankers, lawyers, advisors, debenture trustees and all such agencies as are or may be
required to be appointed, involved or concerned in the QIP and to remunerate them by
way of commission, brokerage, fees or the like and also to reimburse them out of pocket
expenses incurred by them and also to enter into and execute all such arrangements,
agreements, memoranda, documents, etc. with such agencies.”

“RESOLVED FURTHER THAT the Board be and is hereby authorised to delegate all or
any of the powers herein conferred to any committee of directors or any director(s) of the
Company in such manner as they may deem fit in their absolute discretion with the power
to take such steps and to do all such acts, deeds, matters and things as they may deem fit
and proper for the purposes of the QIP and settle any questions or difficulties that may
arise in this regard to the QIP.”

CERTIFIED TO BE TRUE COPY

FOR SUMEET INDUSTRIES LIMITED

o

COMPANY SECRETARY
(ANIL KUMAR JAIN)

Place : Surat
Date : 29/09/2018
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