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Sir / Mad a r11, 

Dt: 01/01/2026 

Witl1 refere11ce to yoL1r letter Ref No. NSt� /CM/ Surveilla11ce/ 16259 cialed Decen1ber 31, 2025 

received tl1rough e111ail dated Dcce111ber 31, 2025 rec1uiring clarificcltion on tl1e price 111oven1e11t, 

we would lil<e to clc1rify tl1at the Cc)111pany has always l)ee11 �)ror11pt in sl1arir1g all the 11ecessary 

i11forn1atio11 / devclc)pmcnt tl1�1t n1ay l1,1ve a beari11g on tl1e operatic)11 / perforn1ancc of the 

Co111pany or the Price / volL1111e bcl1aviot1r i11 tl1e scrip inclL1cjing all L1r1pL1blisl1ed price sensitive 

informalior1 witl1 the Stoel{ l�xch;;111ge(s) i11 C<)n1plia11ce witl1 tl1e S1�131 (l,isli11g Ol1ligc1tio11 ,111d 

DisclosL1 re l�cqLli reme11ts) Rcgt1 latior1s, 2 015. 

'l'hc recent n1ovc111c11t i11 tl1c price / volt1111e in OLtr share 111ay be due to market pcrceptio11 a11d 

analysis about tl1e Industry C)r tl1c • prevailing Capital Marl<et conditic)ns, over wl·1ich the 

Managen1er1t does not l1ave a11y control, wl1ich ki11dly ap11reciate. 'l'l1e Managen1e11t does 110L 

l1ave ;:111ytl1i11g new to sl1are witl1 tl1e sl1areholders except tl1e Con1pa11y's financial data and 

otl1er infor1natio11 wl1ich is alrec1dy av;:1ilablc ot1 tl1e pL1blic dc)1nai11. 

We wotild lil<e to reiterate l1ere Ll1at the Cc)n1pa11y shall continL1e to 111al<c �1pprc)priatc 

disclost1res as and wl1en a11y event whicl1 is 11rice sensitive or is in the interest of the 

shareliolders woL1lcl {)Cct1r, pt1rst1ar1t to provisic>11s c)f tl1c SEBI (Listing Obligations ancl 

Disclosures Req Ll iren1ents) r�egt1 lc1ti or1s, 2015. 

l(indly tal<e the '-1bove on recorci. 

Tl1;;111l<ir1g YoLt, 

y O LlrS r ai tl1fu 11 y, 

For 'rl-lF. SUl(ll}I'I' ST/\l{Cl--1 & C:llEMICAJ,S 1,'l'D 

Sr. VlC:E PRESIDEN1' (l◄'lNJ\NCE) 

Regd. Office : Sarai Road, Phagwara 
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