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Date: 14.09.2020

To

F +91 40 2335 0766
E info.suil@sujana.com
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The Department of Corporate Services —
CRD,

BSE Limited,

P.J.Towers, Dalal Street,

MUMBALI - 400 001

Scrip Code: 517224

National Stock Exchange of India Ltd,
5™ Floor, Exchange Plaza,

Bandra (E).

MUMBALI - 400 051

Scrip Symbol: SUJANAUNI

Dear Sit/Madam,

Sub: Outcome of the Meeting between Resolution Professional and Directors of
the Company - Reg.

This is to inform you that the Board of Directors of the Company at their meeting held on

14.09.2020 approved the following:

1 Un-Audited Financial Results of the Company for the quarter ended 30.06.2020 along with

Limited Review Report.

This is for your information and record.
Kindly acknowledge the same.
Thanking You,

Yours faithfully,
For Sujana Universal Industries Limited

e

S Haptimantha Rao

Direttor
(A Company under CIRP by NCLT order No.

CP(IB)No. 186/09/HDB/2019)
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Statement of Un-Audited Standalons Financial Results for the Quarter and pariod ended 30th June, 2020

Rs. in lakhs
Standalone
Qiiarter ended Year ended
i el 30-Jun-20 | 31-Mar-20 | 30Jun-19 201920

Un-Auditad Audited | Un-Audited Audited |

i PR LY S T

income from operations
{a) Gross Salas . . % _
(b} Other Operating Incoma . .
Totaf income from operations {nat) 5 . .
Other incorne 0.45 2.26 0.64 38¢

2
3 [Total Income 0.48 2.26 0.654 380
4 (Expansss

{a) Cost of materigls consumed and Stock-in-trage
( b) Changes in inventories of inishad goods,
works-in-progress and stock-in-trads

{ ¢ } Employee beneffis expenses 10.42 {24.25) 33.32 85.51
{ d ) Finance costs .09 0.04 865.52 BEB 01
{ & ) Depreciation and Amontisation expenses 23208 5870 279.33 1,101 10
{f) Other expenses 28.05 161.85 6,593 06 68276
Total gxpenses 268.64 396.34 7,771.23 8,860.23
5 |Profit before tax {3-4) {268.19) {394.08}| (7,770,59) (8.886.43)

& iTax Expenses
{2 ) Current Tax
{t ) Deferred Tax 5
Total Tax expenses . .

7 |Not Profit after tax {5-8) {258.19) (384.08)! (7,770.69) {B.B56.43)
& |Minority intorest 5

¥ (Other Comprehensive incomeliexpanae) net of Laxes - - -

16 [Total Comprehensive Income as por Ind AS (7+8} {268.18) {394.08) (7. 779,69 {8.8586.43)

11 |Total Profiti(Loss) for the year attributable to
- Owners of the Company {268.19) (394.08)] (7.770.59) {B.856.43)
- NDn cumrollmg ierasts - - ~ R

12 |Other Comprabensive InComelLoss)
-- Ownars of the Company . . 2
~ Non controfiing interests = 5 .

13 [Totat Comprahangive Incemel(i.oss) for the year attributable to :
-- Ownars of tha Company (268.1%) [394.0B)] (7,770.59) (8,856.43)
-~ Nen controlling interests . 2 o .

14 [Paid-up Equity Share Capital 15,684.11 16,884 11 16,884 11 16 684 11
(Face value of Rs. 10 per share)

18 {Other Equity excluding Revaluslion Reserves . . - (85,960.61)

18 jEarmings per share (of Rs.10/- each) (before extraordinary items)
[not-annualized) :

- Basic and diluted {0.16) (0.2% {4 60) (5 24)
- Diluted {(Rs.}

17 (Earnings per share (of Rs.10/- each) (afier exiraordinary tems)
{not annualized) ;

- Basic and diluted {0.16) {0.23) {4.60) (5.24)
- Diluted {Rs.)
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Hotes:

1 On June 20, 2019 , the National Company Law Tribunal {NCLY), Hyderabad had admitted the petition for initiating Corporate
isolvency resolution Pr {CIRP} under the Insolvecny and Bankiuptcy Code, 2018 (IBC) mnd appointad Mr. Nethi
Maliikarjuna Setty as the interim Resolution Professional {IRP) In terms of the 1BC. 3r R.Sadasivan was appointed as
Resolution Frofesssionat {RP) In place of Sri Nethi Mallikarjuna Setty with offecl from 20th September 2019 as per the
recommaendation of COC In It's tat COC and in hix capacity as the RP appointed In terms of IBC | taken control and custody of
the management and operations of the Company from 20th Septamber 2018. The CIRP period was extended periodically by the
adjudicating autharity. Currently, the Company has received Resolution Plan, which i3 under active consideration of the
Committe of Craditors

Z Since the Gompany is under resolution process, the financial stalements have been presented on a "going concern’basis,

3 The above results have besn reviowed and recommended & approved by the Board of Directors at the meeting heid on 141h
Soptembor, 2020 and the same was taken on record by the Rusciution Profess! |

4 As on the date of board mesting the Resolution Professional has admitted totai ciaims of Rs.1997.85 Cr., out of which claims
admitted from financials creditors is Rs.1956.76 Cr,, cperationat creditors Re.41.10 Cr. and smployees Rs. -Mil-

§ For the Quarter ending 30.5.2020, the Company had not made any provision for interest on term loans & Working Capital Loans
for an amount of Rs.62.87 cr. {P:Y Re.53.49 ors.} as the accounts are NPA, Had it been charged the total interest of Rs.62.87 ¢t to
the profit & loss account for the quarter ending 30th lune 2020, the loss would have been R4.65.55 cr., {PY R5.130.99 01y}

6 The auditors of the Company have tarried out limited review of the Standaione Financial Roesuits for the quarter ended 30th

June, 2020 in compliance with Regulation 33 of the SEB! (Listing Obllgation and Disclosure Regquiremants) Reguiations, 2015

7 in view of lockdawn due to the cutbrea¥ of COVID pandsmic, ali of the operations of the Company ware shut down from
sacond half of March 2020 to 14th May 2020, While this has Impacted the performance of ths Company, the Managemant
continues to clossly monltor the sHuation and will take appropriale action, as nocessary.As per the Management's current
assessment, no significant impact is expected on the carrying amounts of Inventories, Intangible assets, trade recelvables,
investments and other financial assets.

8 Flgurss of the provious pariods | year have boon rogrouped and reclassified whersver NECOESAry.

9 Tho above results will be placed on www.sujana.com

Yhe abvoe results have been taken on Record

' L B detddA LR ;.,m,,. "‘ S
i ; TR i
Mr. Ramakrishnan Sadasivan- A 5 5‘5!/
Resolution Professional i i 1 [ E
{IP Registration NoIBBUIPA-DOVIP-POOI0BIZ0NT 18/10216)

g

Placs: Hyderabad
Bt 14.08.2020
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Segment wise Revenue, Result, Assets and Lizbilities Rs. in lakhs
Standalone
Particilics Quarter ended Year ended
30-Jun-20 31-Mar-20 30-Jun-19 2019-20
Un-Audited Audited Un-Audited Audited
Segment Revenue
Appliance Division - - -
LEC Division - - -
Steel Division - - - -
Less: inter- segment revenue - - = =
Total Income - - “ .
Segment Resuits
Appliance Division {2.58) - {35.78) (241.21)
LEC Division (29.92) - (29.93) {120.36)
Steel Division (235.71) (394.08) {7,704 88) (8,494 .86)
Profit Before Tax {268.19) {394.08) {7,770.55) {8,856.43)
Segment Assest
Appliance Division 511 7.66 213.08 7.66
LEC Division 1,065.13 1,095.06 1,185.50 1,085.06
Steel Division 68,731.78 68,933.89 89,793.52 68,933.89
69,802.02 70,036.61 71,192.10 70,036.61
Segment Liabilities
Appliance Division 53.24 53.24 57.14 53.24
LEC Division 88.65 98.85 98.65 98.65
Steel Division 1,38,996.00 | 1.38,961.22 ] 13898398 13896122
Total 1,39,147.94 | 1,39,113.11 | 1,39,139.77 1,39,113.11
R/ ' w T W . N g RTINS ¥ \ii“i-x’;,*\;y‘ij‘iw ’*}
Mr. Ramakrishnan Sadasivan- Resolution Professional / . g % j,ﬁy

(IP Registration No. IBBI/I_PA@
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To

The Board of Directors

Sujana Universal Industries Limited
Hyderabad

Limited Review Report for the Period ended 30t June 2020

We have reviewed the accompanying Standalone statement of unaudited financial
results of M/s.Sujana Universal Industries Limited for the quarter ended 30t June
2020, being submitted by the Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015, as
amended including circulars issued by the SEBI from time to time.

1. This statement is the responsibility of the Company’s Management and has
been approved by the Resolution Professional in consultation with the
suspended Board of Directors/ committees of Board of Directors which has
been prepared in accordance with the recognition & measurement principles
laid down in the Indian Accounting Standard 34 “ Interim Financial Reporting
“ (“Ind AS 34 ) prescribed under Section 133 of the Companies Act, 2013
read with relevant Rules issued there under and other accounting principles
generally accepted on India. Our responsibility is to issue a report on these
financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, Review of interim financial information performed by the
independent auditor of the entity issued by the Institute of Chartered Accountants
of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel

™ and analytical procedures applied to financial data and thus provide less

assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

3. Based on our review conducted as above |, except for the effects of matter
described in the stakeholders points , nothing has come to our attention that
causes us to believe that the accompanying Statement of Unaudited Standalone
Financial Results prepared in accordance with the applicable Indian
Accounting Standards and other recognized accounting practices and policies, -
has not disclosed the information required to be disclosed in terms of
regulation 33 of the SEBI ( Listing Obligations and Disclosure Requi
Regulations , 2015, as amended , including the manner in wk t
disclosed , or that it contains any material misstatement.

N &/

oy AncS
Head Office : 505/506/507, HUB Town Viva, Western Express Highway, Shankarwadi, Anthmbai - 400060.
Branch Office : Tel : 022-66994618 | 66994619 | 28361 081, Fax : 91-22-6699 4617, Web : cajsingh.com
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* Kolkatta (West Bengal) * New Delhi- Patna (Bthar) « Punjab (Mohali) » Ranchi (Jarkhand) Thiruvananthapuram (Kerla)
» Tirunelveli (Tamilnadu) + Varanasi (UP)
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Further we would like to bring to your attention for below
points(Stakeholder Points) :

a) The Company has defaulted in repayment of dues to Banks / Financial
Institutions and all loans outstanding were classified as NPA's by the banks.
Provision for interest (excluding penal interest) amounting to Rs. 62.87 (P.Y
53.49 Cr) for the quarter ended 30t June 2020 on its Working Capital Loan
and Term Loan has not been made in the books by the Company, as those -
Loan Accounts were classified as NPA by the Lending Banks and Financial
Institutions. The loss of the Company has been understated by 62.87 (P.Y
53.49 Cr) for the quarter ended 30t June 2020 in view of non-provision of
Interest amount.

b) Trade receivables could not be verified as the confirmation of balances have
not been received. The realizability of trade receivables amounting to Rs.
506.78 Cr is in doubt and the company has not made any provision for Bad
and Doubtful Debts in respect of this trade receivables.

c) Loans and advances of Rs. 44.15 Cr has been given to various sub-
contractors, suppliers and other parties are old advances. Having regard to
the age of this advances, in our opinion, this are doubtful of recovery. The
company is yet to assess the change in risk of default and resultant expected
credit allowance on such Loan and advances. Had the aforesaid L.oans and
advances has been provided for impairment, loss of the company for the
quarter and Period ended 30th June 2020 would have been higher by Rs.
4415Cr.

d) The Company’s Net worth has been eroded on account of losses incurred
by the company during the Period ended 30t June 2020 and previous
financial year and the net worth of the company is negative. It would cast
doubt on the Company’s ability to continue as a going concern basis.

e) The Company has not made impairment valuation adjustments towards
Plant and Machinery and other Fixed Assets

Head Office : 505/506/507, HUB Town Viva, Western Express Highway, Shankarwadi, Andheri (East). Mumbai - 400060.
Branch Office : Tel : 022-66994618 | 66994619 | 28361081, Fax : 91-22-6699 4617, Web : cajsingh.com
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f) M/s Minera Steels & Power Private Limited has filed an application with
Hon’ble National Company Law Tribunal ("“NCLT”), Hyderabad bench

under section 9 of Insolvency and Bankruptcy Code, 2016 (“IBC”) as an
‘Operational Creditor’.

On June 20, 2019 , the National Company Law Tribunal (NCLT), Hyderabad
had admitted the petition for initiating Corporate Insolvency resolution
Process (CIRP) under the Insolvency and Bankruptcy Code, 2016 (IBC) and
appointed Mr. N.Mallikarjuna Shetty as the Interim Resolution Professional
(IRP) in terms of the IBC. Sri R.Sadasivan was appointed as Resolution
Professional (RP) in place of Sri N. Mallikarjuna Shetty with effect from 20th
September 2019 as per the recommendation of COC in its 1st COC and in his
capacity as the RP appointed in terms of IBC , taken control and custody of the
management and operations of the Company from 20th September 2019.

The CIRP period was extended periodically by the adjudicating authority.
Currently, the Company has received Resolution Plan, which is under active
consideration of the Committee of Creditors
The Resolution Professional has admitted total claims of Rs. 1997.85 Cr., out of
which claims admitted from financials creditors is Rs.1956.75 Cr., operational
creditors Rs.41.10 Cr., and employees Rs. -Nil-

For ] Singh &Associates,

Chartered Accountants

(Firm’s RegnNo.110266W)

P3N WV
Ritesh Tawry
Partner N o
7aq AccO
M.No, 213326 Sl
Place: Hyderabad

Date: 14" September 2020
VOIS 202122300 AARRR D i\

Head Office : 505/506/507, HUB Town Viva, Western Express Highway, Shankarwadi, Andheri (East). Mumbai - 400060.
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-Audited Consclidated Financial Results for the Quartar and pericd ended 30th June, 2020

QO

Rs. in lakhs
Consolldated
Quarter ended Yesr ended
S.No Psarticula
i 30Jun-20 | 31-Mar-20 | 30-Jun13 2079.20
UnAudited | ~ Audited Audited
1 |income from operations
(a} Gross Sales 10,824.04 1.649.68 - 13.285.91
(b} Other Cperating income - : .
Total incomne from operations {net) 10,824.04 1,648,608 “ 13,285,891
2 |Other income 0.45 235 064 3.80
3 |Total Income 10.824.49 1,651.54 0.64 13,289,711
4 |Expenses
(&) Cost of materials consumed ang Stock-in-trade 10.804.01 1.641.89 13,228.12
{ & } Changes in inventories of finished goods.
work-in-progress and stock-in-trade . - - §
( ¢} Employee benefits expenzes 10.42 {24.26) 33.32 €5 50
[ 4} Finance costs a.0% 6.04 1.062.08 107273
{ e ) Dapraciation and Amortisation expenses 232.08 258.59 279.44 1,101 10
i1) Other expenses 26.09 178.17 6,596.43 §.849.0%
Total expenses 11,072.70 2,060.43 7,971,27 22 316.50
5 [Profit betore tax {34} {248.20) {408.49) (7.870.63) {9,026.79)
& |Tax Expontes
(a) Current Tax -
( b ) Deferred Tax .
Total Tax expenses - . .
7 [Net Profit atter tax (5-6) {248.20) [408.48) {7.970.83} (9.026.79)
& |Minority intarest .
9 [Other Comprehensive Incomal{expanse) net of taxes -
0 [Total Comprahensive Income as per Ind AS {T+38) (248.20) {408.49) {7.870.83) {9,026.7%)
11 [Total ProfitviLoas) for the year attributable to ¢
- Owners of the Company {248.20} (408.49) {7,970.53) {9,026.79}
- Non controlling interests - . . %
12 |Other Comprehensive IncomaetiLoss)
- Owners of the Company s . 3
-- Non conbroifing interests . - w
13 |Total Comprehensive Incomel{Loss) for the year attributable to
- Owners of the Company {243.20} {408.49) {7,870.563) (9.026.79}
—~ Non controliing interests . . i @
14 (Paid-up Equity Share Capital 16,884 11 16.884.11 16,854 11 16,884 11
{Face value ot Rs 10 per share}
15 {Olher Equity excluding Revaiualion Reserves - (81 643 6%
16 |Earnings per share (of Rs 10/- each) (before exiraordinary items)
{not annualized) ;
- Basic and diuted {0.15) {0.24) 472} 15 35)
- Diiuted (Rs )
17 jEamings per share (of Rs. 10/- each) {after exiraordinary tems)
nol annuadized) :
- Basic and dited {0.15) (0.24) (4.72) (65.35)
- Diluted (R} )
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Tha Company has five wholly owned subsidiaries &) Pac Venturea Pe Limits d) Sujana Holdings Limitad, c) Nuance Holdings
Limited, d} Sun Trading Limited, snd o) Hestla Holdings Limited and stepdown subsdlartes of a) Emplre Gult FZE, b} Selene
Holdings Limied snd ¢} Sun Global Trading Pte Lid.,

On Juns 20, 2019 , the Nationai Company Law Tridungl (NCLT), Hyderabad had admitted the petitian for inttiating Corpurate
Insolvency resolution Process (CIRP) under the Insciverny and Bankrupicy Code, 2016 {IBC} and appointed Mr.  Neth;
Mallikarjuna Setty as the Interim Resclution Profestionsi IRP} in terms of the 1BC. S¢i R.Sadasivan was appointed as Resolution
Protasasional {RP) In place of S Nethl Matlkazjuns Setty with efect from 20th September 2019 as per the recommendation of
GOC in It's Ist COC #ndf in his capacity as tha RP #ppalnied in terms of IBC, taken control and custody of the management sna
operations of the Campany from 206th September 2019, The CIRP peried was extonded periodicaily by the adjudicating suthority
Currantly, the Company has received Resoluti Plan, which is under active consideration of the Committe of Craditors

Since the Company is under resoiution process, the financial statemonts have been presented on o "going concern”basis.

The abdve resulis have besn reviewad and recommaended & approved by the Boare of Directors at the meeting nelg on 14th
September, 2020 and the sarme was taken on record by the Rasolution Professionat

As on the date of bosrd mesting the Resolution Professional has admitted total claims of Rs.1997.85 Cr., out of which ciaims
admitted from financhais credilors is Rs. 1986.75 Cr., operational creditors Rs.44.10 Cr..and employeas Rs. -Nil-

For the Quarter ending 30.5.20%0, the Company had not made any provision for interest on term loans & Working Capital Loans for
an amount of R&.6LE7 ¢r.,(PTY R3.53.49 ¢rs.) as the accounts are NPA. Had it been charged the total interest of Rs.62.87 cr. to the
profit & loss account for the quarter ending 30th june 2020, the joss wouild have been Rs.65.55 ¢r., [P:Y Rs.130.99 crs.)

Figures of the previous pericds / year have been regrouped and reclissified whergver necessary.

In view of lockdown dus to the outbreak of COVID pandemic, all of the operations of the Company were shut down from second
half of March 2020 to 14th May 2020. While this has impacted the performance of the Company, the Management continues to
ciosely monitor the situntion and wiil take appropriats sction, as necessary.As per the Managemant's curremt assessment, no
significant impact is sxpected on the careying smounts of inventaries, Intangible aassts, trads rocoivabies, investments ana
other financial assets.

The above resulis will be placed on www.kijana.com

The abvoe results have boeen taken on Record

K Saclatidann,
Mr. Ramakrishsan Sadasivan.
Resolution Professional

Place: Hydsrabad
Dt. 14.09.2020
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Independent Auditor’s Review Report on Review of Interim consolidated
Financial Results

To
The Board of Directors

Sujana Universal Industries Limited
Hyderabad

1. We have reviewed the accompanying Statement of Consolidated Unaudited

Financial Results of M/s. Sujana Universal Industries Limited (“the Holding,
Company”) and its subsidiaries (the Holding Company and its subsidiaries together

referred to as “the Group”), for the quarter ended 30t June 2020, which includes three

Step Down Subsidiary ( Consolidated with Subsidiaries) being submitted by the

Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing -
Obligations and Disclosure Requirements) Regulations, 2015, as amended including

relevant circulars issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the Holding Company’s Management

and approved by the Resolution Professional of the Holding Company in consultation
with the Holding Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section
133 of the Companies Act, 2013, and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our
review.,

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. A review of interim financial information consists of making,
inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Head Office : 505/506/507, HUB Town Viva, Western Express Highway, Shankarwadi, Andheri (East). Mumbai - 400060.
Branch Office : ¢! - 022-66994618 | 66994619 | 28361081, Fax : 91-22-6699 4617, Web : cajsingh.com
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We also performed procedures in accordance with the circular issued by the SEBI

under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:
Holding Company
Sujana Universal Industries Limited

Subsidiary Company

PAC Ventures Limited, Singapore
Sun Trading Limited, Hong Kong
Hestial Holdings Ltd, Cayman Islands
Sujana Holdings Ltd, Dubai

Naunce Holdings Ltd, Hong Kong

P oange

Step down Subsidiaries

a. Selene Holdings Limited, Mauritius
b. Empire Gulf FZE, UAE
¢. Sun Global Trading Pte Ltd, Singapore

5. Based on our review conducted and procedures performed as stated in paragraph
3 above and based on the representation received from the management of other
companies referred to in paragraph 6 below except for the effects of matters
described in Stakeholders Points, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Further we would like to bring to your attention for below points (Stakeholder
Points):

a) The Holding Company has defaulted in repayment of dues tor
Banks/Financial Institutions and all loans outstanding were classified/4s e
NPA’s by the banks. Provision for interest (excluding penal inte é%p 110298¢¢ |

L ‘f;“r'-)r“h
D\\\\r J
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amounting to Rs. 62.87 (P.Y 53.49 Cr) for the quarter ended 30th June 2020
on its Working Capital Loan and Term Loan has not been made in the books
by the Holding Company, as those Loan Accounts were classified as NPA
by the Lending Banks and Financial Institutions. The loss of the Company
has been understated by 62.87 (P.Y 53.49 Cr) for the quarter ended 30th June
2020 in view of non-provision of Interest amount.

b) The Trade receivables of Parent Company could not be verified as the
confirmation of balances have not been received. The realizability of trade
receivables amounting to Rs. 506.78 Cr is in doubt and the company has not
made any provision for Bad and Doubtful Debts in respect of this trade
receivables.

c) Loans and advances of Holding Company of Rs. 44.15 Cr has been given to
various sub-contractors, suppliers and other parties are old advances.
Having regard to the age of this advances, in our opinion, this are doubtful
of recovery. The company is yet to assess the change in risk of default and
resultant expected credit allowance on such Loan and advances. Had the
aforesaid Loans and advances has been provided for impairment, loss of
the Group for the quarter ended 30t June 2020 would have been higher by
Rs. 44.15 Cr.

d) The Holding Company’s Net worth has been eroded on account of losses
incurred by the company during the quarter ended 30t June 2020 and
previous financial year and the net worth of the company is negative. It
would cast doubt on the Parent Company’s ability to continue as a going
concern basis.

e) Except Sun Trading Net worth of the companies in the Group has been
eroded on account of losses incurred during the quarter ended 30t June
2020 and previous financial year and the net worth of the Group is negative.
It would cast doubt on the Group ability to continue as a going concern
basis.
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6. The consolidated unaudited financial results include the interim financial
statements/ consolidated financial statements of Five subsidiaries which have not
been reviewed/audited by their auditors, whose interim financial statements
reflect total revenue of Rs. 108.24 Cr, total net profit after tax of Rs. 0.20 Cr and
total comprehensive income / loss of Rs. NIL Cr for the quarter ended 30t June
2020 respectively, as considered in the consolidated unaudited financial results.
According to the information and explanations given to us by the Management,
these interim financial statements / consolidated financial statements are not
material to the Group. Our conclusion on the Statement is not modified in respect
of the above matter.

For ] Singh & Associates,
Chartered Accountants
(Firm’s Regn No.110266W) -

Ritesh Taw

Partner
M.No. 213326
Place: Hyderabad

Date: 14th September 2020
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