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1. The Department of Corporate Services - CRD é The National Stock Exchange of India

Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers

Dalal Street

MUMBALI - 400 001

Ref: Scrip Code: 532887

Dear Sirs,

Limited

5th Floor, Exchange Plaza
Bandra (E)

MUMBALI - 400 051

Ref: Scrip Symbol: SUJANATOW

Sub: Outcome of the Board Meeting of the Company held on 14.11.2011.

This is to inform that, the following items were considered and approved by the Board of
Directors of the Company at their meeting held on 14.11.2011:

1. Resignation of Shri S. Venkatachalam, Independent Director.

2. Un-Audited Financial Results (along with the half-yearly statement of assets and liabilities of
the Company) for the Quarter ended 30™ September, 2011 and limited review report given by
the Statutory Auditors of the Company. Copies of the results and limited review report are

enclosed.

This information is submitted in accordance with the norms of the listing agreement.

Kindly acknowledge the receipt.

Thanking you.

Y ours faithfull

A ASIMHA RAO
COMPANY SECRETARY. :

Encl: as above.
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CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30-09-2011
(Rs. In Lakhs)

Sl. No. Particulars 3 months ended | Corresponding 3 Year to date figures | Year to date figures | Previous accounting
30.09.2011 months ended in for current period | for the previous year period ended
(Un-Audited) the previous year ended 30.09.2011 ended 30.09.2010 31.03.2011
30.09.2010 {6 months) {6 months}) (18 months)
{Un-Audited) {Un-Audited) {Un-Audited) {Audited)
1 [Income

(a) [NetSales / Income from Operations 48,108.18 34,807.89 91,389.92 64,875.25 202,363.97

{b) [Other Operating Income 43.87 96.90 141.74 601.64 -

{c) {Total 48,152.05 34,904.79 91,531.66 65,476.89 202,363.97

2 |Expenditure

(a) [(Increase)/Decrease in Stock in Trade (561.04) {2,029.27) (782.94) (2,808.34) (2,625.97)
and Work in Progress

(b) [Consumption of Raw Materials / Cost of Traded Goods 41,100.18 27,427.27 76,611.94 53,361.01 169,508.29

{c) |Employees Cost 303.61 384.02 540.19 1,636.53 1,400.19

(d) |Depreciation 448.38 448.22 893.93 895.91 2,679.11

{e) |Other Expenditure 1,461.19 2,172.08 2,907.59 1,755.94 7,554.25

{f) |Total 42,752.32 28,402.32 80,170.71 54,841.06 178,515.87

3 |Profit from Operations before Other Income, Interest & 5,399.72 6,502.47 11,360.95 10,635.84 23,848.10
Exceptional Items (1 - 2)

4  |Other income 919.67 - 944.96 - 440.35

5 |Profit before Interest & Exceptional Items (3 + 4) 6,319.39 6,502.47 12,305.91 10,635.84 24,288.45

6 |Interest 3,186.04 1,719.76 6,353.65 3,601.44 11,424.95

7  |Profit after Interest but before 3,133.35 4,782.71 5,952.26 7,034.39 12,863.50
Exceptional items (5 - 6)

8 |Exceptional Items - - - - -

9 |Profit (+) / Loss (-) from Ordinary Activities 3,133.35 4,782.71 5,952.26 7,034.39 12,863.50
before Tax (7 + 8)

10 [Tax Expenses 452.43 1,359.79 1,288.43 1,995.79 3,580.98

11 [Profit (+) / Loss (-) from Ordinary Activities 2,680.92 3,422.92 4,663.84 5,038.60 9,282.52
after Tax (9 - 10)

12 |Extraordinary items (Net of Tax Expenses) - - - - .
Minority Interest (132.72) (200.22) (266.09) (194.49) (1,644.18)

13 INet Profit (+) / Loss (-) for the period (11 - 12) 2,813.64 3,623.14 4,929.93 5,233.09 10,926.70

14 |Paid up Equity Share Capital 5,191.49 4,516.49 5,191.49 4,516.49 4,916.49
(Face Value of Re.1/- each)

15 |Reserves excluding Revaluation Reserves - - - - 62,106.57

16 |Earnings Per Share (EPS)

(a) |Basic and Diluted* EPS before Extraordinary items for the 0.58 0.76 1.00 1.16 2.22
period, for the year to date and for the previous year (not 0.58 0.66! 1.00 1.01 2.09
to be annualized)

(b} |Basic and Diluted* EPS after Extraordinary items for the 0.58 0.76 1.00 1.16] 222
period, for the year to date and for the previous year (not 0.58 0.66 1.00 1.01 2.09]
to be annualized)

17 |Public Shareholding
No. of Shares 292,141,930 55,289,566 292,141,930 55,289,566 276,447,830
Percentage of Shareholding 56.27 61.21 56.27 61.21 56.23

18 [Promoters and Promoter Group Share holding

(a) |Pledged / Encumbered
Number of Shares 46,227,850 8,748,815 46,227,850 8,748,815 50,459,950
Percentage of Shares (as a % of the Total Sharehoiding of 20.36 2497 20.36 2497 23.45
Promoter and Promoter Group)

Percentage of Shares (as a % of the Total Share Capital of 8.90 9.69 8.90 9.69 10.26
the Company}

(b} |Non - Encumbered
Number of Shares 180,779,450 26,291,465 180,779,450 26,291,465 164,741,450
Percentage of Shares (as a % of the Total Shareholding of 79.64 75.03 79.64 75.03 76.55
Promoter and Promoter Group)

Percentage of Shares (as a % of the Total Share Capital of 34.82 29.11 34.82 29.11
the Company) ;¥




Notes

Place :
Date
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The above audited financial results along with half-yearly statement of assets and liabilities and the Limited Review Report given by the Statutory Auditors of the
Company were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 14-11-2011.
The following are the stand-alone results for the quarter ended 30.09.2011.

{Rs. In lakhs)
Particulars 3 months ended [ Corresponding 3 Year to date figures | Year to date figures | Previous accounting

30.09.2011 months ended in for current period | for the previous year period ended

(Un-Audited) the previous year ended 30.09.2011 ended 30.09.2010 31.03.2011
30.09.2010 {6 months) {6 months) (18 months)
{Un-Audited} {Un-Audited) {Un-Audited) {Audited)
Turnover 38,612.27 30,720.92 79,721.75 56,205.56 174,912.69
Profit Before Tax 1,787.54 4,078.77 4,418.46 6,026.20 11,393.16
Profit After Tax 1,335.11 2,718.97 3,130.03 4,030.40 7,860.99
Earnings Per Share (EPS)

- Basic (in Rs.) 0.26 0.60 0.59 0.89 1.88
- Diluted {in Rs.) 0.26 0.52 0.59 0.77 1.77

The stand alone financial results were available at the Registered Office of the Company as well as Company’s Website www:sujana.com for inspection of

members of the Company.

The statutory auditors have r

d only the

dalone results for the quarter and period ended 30.09.2010.

The number of investor complaints pending at the beginning of the quarter -Nil, received during the quarter -6 (six) and disposed off during the quarter -6 (six) and

lying unresolved at the end of the quarter -Nil.

As the Company’s Business Activity falls within a single primary business segment viz.,”Power and Telecom Infrastructure” the disclosure of Accounting Standard

{AS)-17"Segment Reporting” as notified in Section 211(3C) of the Companies Act ,1956 is not applicable to the Company.

Public shareholding of 292,141,930 equity shares for the quarter ended 30.09.2011 includes 105,000,000 equity shares held in the form Global Depository Receipts
(GDRs) by Custodians, in terms of Clause 40A of the listing agreement.

The audited statement of assets and liabilities as required under Clause 41(v)(h) of the Listing Agreement is as under for the Consolidated financials.

(Rs. In lakhs)
Particulars As at 30.09.2011 | Asat 30.09.2010
Un-audited Un-audited

SHAREHOLDERS' FUNDS
{a) Capital 5,488.29 4,813.29
{b) Reserves and Surplus 71,118.65 55,568.94
LOAN FUNDS 72,463.20 52,867.62
DEFERRED TAX LIABILITY 5,464.70 5,568.43
TOTAL 154,534.84 118,818.28
FIXED ASSETS 37,497.80 34,254.85
INVESTMENTS - -
CURRENT ASSETS, LOANS AND ADVANCES
(a) Inventories 16,738.18 6,814.67
(b) Sundry Debtors 128,223.09 67,054.88
{c) Cash and Bank balances 7,257.16 15,457.04
{d) Loans and Advances 38,509.79 24,608.39
Less : Current Liabilities and Provisions
(a) Liabilities 69,767.54 25,780.49
(b) Provisions 3,923.64 3,591.06
TOTAL 154,534.84 118,818.28

To facilitate comparision, figures of the previous period have been re-arranged,whereever necessary.

Hyderabad

:14.11.2011

By Order of the Board
For SUJ‘ANA TOWERS LIMITED

-

1S. HANUMANTHA RAO)

DIRECTOR
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STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30-09-2011

{Rs. In Lakhs)

3 months ended Corresponding 3 Year to date figures for | Year to date figures| Previous accounting

30.09.2011 months ended in the | current period ended for the previous period ended

" Un-Audited evious year .09.2011 ear ended 31.03.2011
Sl. No. Particulars ( : pr;o.ns.zgm (azmonths) ;o.ose.z:;o {18 months)
{Un-Audited) (Un-Audited) (6 months) (Audited)
_(Un-Augited)
1 |Income
(a) {NetSales/Income from Operations 38,568.40 30,624.01 79,585.11 55,606.63 174,912.69
(b) [Other Operating Income 43.87 96.90 136.64 598.92 -
(c) Total 38,612.27 30,720.92 79,721.75 56,205.56 174,912.69
2 |Expenditure

(a) |{Increase)/Decrease in Stockin Trade (561.04) {2,029.27) (782.94) (2,625.97)
and Work in Progress (2,808.33)

(b) Consumption of Raw Materials / Cost of Traded Goods 33,197.64 24,565.43 67,075.03 45,948.10 145,761.42

() |Employees Cost 254.41 193.23 490.99 363.56 1,037.20

{d) |Depreciation 448.38 448.22 893.93 895.91 2,678.54

{e) |Other Expenditure 1,378.99 1,744.78 2,683.49 2,644.78 7,146.73

(f) |Total 34,718.38 24,922.39 70,360.50 47,044.02 153,997.91

3 [Profit from Operations before Other Income, interest & 3,893.88 5,798.53 9,361.24 9,161.54 20,914.78
Exceptional Items (1 - 2)

4 |Other Income 917.17 942.46 432.19

5 {Profit before Interest & Exceptional Items (3 + 4) 4,811.05 5,798.53 10,303.70 9,161.54 21,346.98

6 |Interest 3,023.51 1,719.76 5,885.24 3,135.34 9,953.81

7 |Profit after Interest but before 1,787.54 4,078.77 4,418.46 6,026.20 11,393.16
Exceptional Items (5 - 6)

8 |Exceptional items

9 |Profit (+) / Loss (-) from Ordinary Activities 1,787.54 4,078.77 4,418.46 6,026.20 11,393.16
before Tax (7 + 8)

10 |Tax Expenses 452.43 1,359.79 1,288.43 1,995.79 3,532.17

11 |Profit (+) / Loss {-) from Ordinary Activities 1,335.11 2,718.97 3,130.03 4,030.40 7,860.99
after Tax (9 - 10)

12 |Extraordinary Items (Net of Tax Expenses)

Minority Interest

13 |Net Profit (+) / Loss (-) for the period (11 - 12) 1,335.11 2,718.97 3,130.03 4,030.40 7,860.99

14 |Paid up Equity Share Capital 5,191.49 4,516.49 5,191.49 4,516.49 4,916.49
(Face Value of Re.1/- each)

15 |Reserves excluding Revaluation Reserves 62,308.14

16 |Earnings Per Share (EPS)

(a) |Basic and Diluted* EPS before Extraordinary items for the 0.26 0.60 0.59 0.89 1.88
period, for the year to date and for the previous year (not to 0.26 0.52 0.59 0.77 1.77*
be annualized)

{b) |Basic and Diluted* EPS after Extraordinary items for the 0.26 0.60 0.59 0.89 1.88
period, for the year to date and for the previous year (not to 0.26 0.52 0.59 0.77 1.77*
be annualized)

17 |Public Shareholding
No. of Shares 292,141,930 55,289,566 292,141,930 55,289,566 276,447,830
Percentage of Shareholding 56.27 61.21 56.27 61.21 56.23

18 |Promoters and Promoter Group Share holding

(a) ([Pledged / Encumbered
Number of Shares 46,227,850 8,748,815 46,227,850 8,748,815 50,459,950
Percentage of Shares {as a % of the Total Shareholding of 20.36 24.97 20.36 24.97 23.45
Promoter and Promoter Group)

Percentage of Shares (as a % of the Total Share Capital of the 8.90 9.69 8.90 9.69 10.26
Company)

{b) {Non - Encumbered
Number of Shares 180,779,450 26,291,465 180,779,450 26,291,465 164,741,450
Percentage of Shares (as a % of the Total Shareholding of 79.64 75.03 79.64
Promoter and Promoter Group)

Percentage of Shares (as a % of the Total Share Capital of the 34.82 29.11 34.82

Company)
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The above audited financial results along with half-yearly statement of assets and liabilities and the Limited Review Report given by the Statutory Auditors of the
Company were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 14-11-2011.

The following are the Consolidated results for the quarter ended 30.09.2011.

{Rs. In Lakhs)
Particulars 3 hs ended C ponding 3 Year to date figures for | Year to date figures| Previous accounting
30.09.2011 months ended in the | current period ended for the previous period ended
{u dited) previous year 30.09.2011 year ended 31.03.2011
30.09.2010 (6 months) 30.09.2010 {18 months)
{Un-Audited) (Un-Audited) (6 months) {Audited)
{un-Audited)
Turnover 48,152.05 34,904.79 91,531.66 65,476.89 202,363.97
Profit Before Tax 3,133.35 4,782.71 5,952.26 7,034.39 12,863.50
Profit After Tax (including minority interest) 2,813.64 3,623.14 4,929.93 5,233.09 10,926.70
Earnings Per Share (EPS)
- Basic {in Rs.) 0.58 0.76 1.00 1.16 2.22
- Diluted (in Rs.) 0.58 0.66 1.00 1.01 2.09

The stand alone financial results were available at the Registered Office of the Company as well as Company’s Website www:sujana.com for inspection of members of the

Company.

The statutory auditors have r d only the

dalone resulits for the quarter and period ended 30.09.2010.

The number of investor complaints pending at the beginning of the quarter -Nil, received during the quarter -6 (six) and disposed off during the quarter -6 (six) and lying

unresolved at the end of the quarter -Nil.

As the Company’s Business Activity falls within a single primary business segment viz.,”Power and Telecom Infrastructure” the disciosure of Accounting Standard {AS)-
17"Segment Reporting” as notified in Section 211(3C) of the Companies Act ,1956 is not applicable to the Company.

Public shareholding of 292,141,930 equity shares for the quarter ended 30.09.2011 includes 105,000,000 equity shares held in the form Global Depository Receipts (GDRs)

by Custodians, in terms of Clause 40A of the listing agreement.

The audited statement of assets and liabilities as required under Clause 41{v)(h) of the Listing Agreement is as under for the Standalone financials.

{Rs. in lakhs)
Particulars As at 30.09.2011 As at 30.09.2020
Un-audited Un-audited

SHAREHOLDERS' FUNDS
(a) Capital 5,488.29 4,813.29
(b) Reserves and Surplus 68,040.65 57,368.40
LOAN FUNDS 65,313.64 46,398.83
DEFERRED TAX LIABILITY 5,464.70 5,513.10
TOTAL 144,307.28 114,093.61
FIXED ASSETS 36,490.58 33,372.87
INVESTMENTS 14,000.53 7.16
CURRENT ASSETS, LOANS AND ADVANCES
(a} Inventories 16,468.89 6,638.99
(b) Sundry Debtors 88,459.92 55,163.53
(c) Cash and Bank balances 6,498.02 15,346.15
(d) Loans and Advances 39,985.33 22,847.23
Less : Current Liabilities and Provisions
{a) Liabilities 53,720.75 15,738.17
(b) Provisions 3,875.25 3,544.15
TOTAL 144,307.28 114,093.61

To facilitate comparision, figures of the previous period have been re-arranged,whereever necessary.

Hyderabad

:14.11.2011

By Order of the Board

For SUJANA TOWERS LIMITED
- é -

4
(S. HANUMANTHA RAO)
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R.Subramanian and Company
CHARTERED ACCOUNTANTS

New No.6 (36), Krishnaswamy Avenue, Mylapore, Luz, Chennai - 600 004,
Phone : 24882261/ 24991347/ 24994231, Fax @ 24891408
Email = rs@rscompany.co.in  Waebsite @ www.rscompany.co.in

LIMITED REVIEW REPORT

We have reviewed the accompanying statement of Consolidated un-audited Financial Results of
M/s. SUIANA TOWERS LIMITED for the quarter ended 30 September, 2011 except for the
disclosures regarding “ Public Shareholding” and “Promoter and Promoter Group Shareholding”
which have been traced from disclosures made by the Management and have not been audited by us.

The Statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors/ Committee Board of Directors. Our responsibility is to issue a report on these
financial statements based on our over review.

We conducted our review in accordance with the standard on Review Engagement (SRE) 2400,
engagements to Review Financial Statements issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform, the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and thus provide
less assurance that an audited. We have not performed an audit and accordingly, we do not express an
audit opinion.

The financial statement includes total revenue of Rs.9539.78 lakhs, expenditure of Rs. 8061.25 lakhs
and profit of Rs.1478.53 lakhs of profit of the subsidiaries which have not been reviewed by us and
these have been consolidated based on the accounts prepared by the Management.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of clause 41 of the Listing Agreement
including the manner in which itis to be disclosed , or thatis contains any material misstatement.

For RSUBRAMANIAN AND COMPANY
Chartered Accountants
5 (Regn. No.004137S)
b A s e nr = 54
A.S. Ramanathan
- Partner
M.No0.11072
Place: Chennai e
Date : 14.11.2011 e

Branch : S6816, Manipal Centre, 47, Dickenson Road, Bangalore 560 042 Phone : 2558 5443, 2558 8001
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For Immediate Release November 14t, 2011

Sujana Towers Limited

Announces
Unaudited Consolidated and Standalone Financial Results for
Second Quarter and Six Months Ended September 2011

Consolidated Performance Quarter ended September 2011 vs. Quarter ended September 2010
Net Sales increased by 38.2%
Order book stands at Rs. 700 Crore

Hyderabad, India, November 14th, 2011 - Sujana Towers Limited (referred to as “STL” or the
“Company”, NSE: SUTANATOW, BSE: 532887), a manufacturer of galvanized steel towers used in
the power transmission and telecom sectors, announces its Unaudited Consolidated and
Standalone Financial Results for Second Quarter and Six Months Ended FY2012, in accordance
with Indian GAAP.

Commenting on the results and performance, Mr. Y. Kamesh, Managing Director of Sujana
Towers said:

“Sujana Towers is pleased to announce a strong revenue growth despite the recent slowdown in the Indian
economy. We continue to consolidate our position as one of the leading players in the power transmission
sector in India with end-to-end capabilities. We are gaining market share through new clients and at the
same time strengthening relationships with our existing customers. This has resulted in a strong order book
at the end of the quarter. We are progressing well in executing our expansion plans and are quite confident
that we have the requisite capabilities in place to benefit from the future demand of the industry.”

| Consolidated Financial Highlights
QtrendedSep  y-o-y Qtr en?si g-0-q Half Year ended Sep y-0-y
(Rs. Crore) 2011 2010 Growth (%) 2011 Growth (%) 2011 2010 Growth (%)
Net Sales 481.1 3481 38.2% 4328 11.2% 9139 6488  40.9%
EBITDA 67.7 695 (2.6)% 643 52% 1225 1153 6.3%
EBITDA Margin (%) 14.1% 20.0% 14.9% 13.4% 17.8%
Net Profit 28.1 362 (22.3)% 212 33.0% 493 523  (5.8)%
Net Profit Margin (%) 5.8% 10.4% 4.9% 54% 8.1%
Basic EPS (Rs) 0.58 0.76 (23.7)% 042  38.1% 1.00 116  (13.8)%
| Standalone Financial Highlights
QtrendedSep  y-o-y Qtr em]:l:ﬁ g-0-q Half Year ended Sep y-0-y
(Rs. Crore) 2011 2010 Growth (%) 2011 Growth (%) 2011 2010 Growth (%)
Net Sales 3857 3062 25.9% 4102 (6.0)% 7959 5561 43.1%
EBITDA 526 625 (15.8)% 594 (11.4)% 1120 1006  11.3%
EBITDA Margin (%) 13.6% 204% 14.5% 14.1% 18.1%
Net Profit 134 272 (50.9)% 165 (19.1)% 313 403  (22.3)%
Net Profit Margin (%) 3.5% 8.9% 4.0% 3.9% 72%
Basic EPS (Rs) 0.26 060 (56.7)% 033 (21.2)% 0.59 089 (33.7)%
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I Business Performance l

Q2 FY2012 consolidated Net Sales increased by 38.2% as compared to the same period last year and by 11.2%
on a sequential quarter basis. This growth was primarily as a result of an increase in towers sales and EPC
contracts. In Q2 FY2012, Net Sales was also benefited by an increase in sales at foreign subsidiaries. In
particular, STL Africa, whose revenue increased by 58.5% as compared to same period last year. In Q2
FY2012, foreign subsidiaries account for 19.8% of Net Sales.

Q2 FY2012 consolidated EBITDA decreased by 2.6% compared to same period last year but increased by
5.2% on a sequential quarter basis. This y-o-y decline was mainly due to an increase in manufacturing costs
and a product mix shift towards EPC business.

Q2 FY2012 consolidated Net Income decreased by 22.3% compared to Q2 FY2011 but increased 33.0% on a
sequential quarter basis. This y-o-y decline was on account of lower EBITDA and higher interest costs.
Interest expense in Q2 FY2012 was Rs. 31.9 Crore as compared to Rs. 17.2 Crore Q2 FY2011. This was
primarily due to an increase in working capital and a higher interest rate environment.

As of September 30, 2011, the Company had Rs. 724.6 Crore of debt, Rs. 72.6 Crore of cash and equivalents
and Rs. 652.1 Crore of Net Debt.

Strategic Initiatives

Sujana Towers is planning to set up another tower manufacturing facility in one of the north eastern states
with a planned outlay of about Rs. 300 Crore. The Company is currently in the process of identifying suitable
location and land required for setting up this plant. The Company is also improving its existing capacities to
cater to the increasing demand for transmission lines upto 765 kV.

L Media Enquiries ]
MSN Murthy, Sujana Towers +91 40 2380 0346
Saket Somani, Churchgate Partners +91 22 3953 7444

For further information on STL, visit www.sujana.com

l Company Background 7

Sujana Towers Limited was established in 2006 by de-merger of Towers division of Sujana Metal Products
Limited. STL was originally a division of Sujana Steels Ltd. The Company has six tower manufacturing
units at Medak-district in Andhra Pradesh. The Company is involved in three activities viz. tower
construction, integrated infrastructure and consulting. The Company is one of the leading organizations in
the design and manufacture of telecommunication towers. The Company provides a range of pipe type
structures which are typically used for Radar Towers and Switch Towers. Under the integrated
infrastructure activity, it provides High Tension (HT) towers for Power Sector with ranges up to 400 kV
and planning for 765 kV. Under the consultation activity, the Company undertakes a range of activities
such as engineering & consultation, turnkey installations and inspection and maintenance. Currently, the
total installed capacity of the existing facilities of Re-Rolled Steel Products is 70,000 metric ton (MT) which
is primarily used to manufacture galvanized tower parts. Pre-fabricated and galvanised steel installed
capacity is 228,000 MT which has its use in telecom and power transmission industry.

Safe Harbor

This release contains statements that contain “forward looking statements” including, but without limitation, statements relating to
the implementation of strategic initiatives, and other statements relating to STL’s future business developments and economic
performance. While these forward looking statements indicate our assessment and future expectations concerning the development of
our business, a number of risks, uncertainties and other unknown factors could cause actual developments and results to differ
materially from our expectations. These factors include, but are not limited to, general market, macro-economic, governmental and
regulatory trends, movements in currency exchange and interest rates, competitive pressures, technological developments, changes
in the financial conditions of third parties dealing with us, legislative developments, and other key factors that could affect our
business and financial performance. STL undertakes no obligation to publicly revise any forward looking statements to reflect future
/ likely events or circumstances.



