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SUDARSHAN CHEMICAL INDUSTRIES LIMITED 

REGO.OFFICE/ GLOBAL HEAD OFFICE: 162 WELLESLEY ROAD, PUNE -411 001 
Tel. : +91 20 26226200 Fax: +91 20 26058222 Email: investoral.itlons@sudarshan.com Webslle: www.audarshan.com 

CIN: L24119PN1951PLC008409 

PART 1- STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30111 JUNE 2019 

Particulars 

Continuing Operations 

Income from operations 
(al Revenue from nn..r..t1ons 
,n Other ooeratlno Income (Includes nnvemment arantsl 
Total Income from """"'lions 

OU- n:ome Inell (Reier Nole 6 and 71 

Total income 11 + 21 
Expenses 

(al Cost or materials consumed 
lb l Purt:hase or Stock-h-1rade 
(c) Changes In Inventories of finished goods, 

work-in-oroaress and stock-in-trade 
d Excise dutv on sale of nnnos 
e Emn1n""e beneftts eXZ>ense 

Finance costs 
Deoreclation and amortisation em@rtse 
Other en>11nses 

Total exoenses 141 

Profit before w and exceptional Items from con1lnulng operations 
1(3 -4) 

Exceollonal Items 
- Profil / (loss) on sale of subsidiary / division 
- lmoument of investment In subsidiary

Exceotional Items Refer Nolt 3 and 41 

Profit before tax from continuing ooo,rations (5 + ll 

Tu expense 

(a Current Tax 
- on Continu""" """rallons excludinn ex,...,,Uonal lems 
- on ExceDIJOl\81 Items 

lbl Deferred Tax 
Tobll Tax Expense 

Profit from conlinui1111 ooerations 17 - 8) 

Discontinued O.....tions 

Prof• befora tax from discootlnued nnoratJons 
Tax exnenae of discontinued """""tlons 
Profit afbtr tax from discontinued OD<lrations 110 -111 

Profit ati.r tax 18 + 121 

Otlwr comor.henslve lncome 
(a) Items that wl nol be reclassified to rvnfit °' loss 

Re-measurement gains / (losses) on post employmenl benells 
obllgatlons 
Income tax relatino to above 

1h I Items that wll be niclasslfled to nma °' loss 
Effective portion of gains / (losses) on hedging lnstrumenlS In cash flow 
hMnea (Refer Note n 

Income tax relatina to above 

Total Other comorehenslve income !net of taxesl 1141 

Total comprehenslw Income !13 + 141 
Pald-uo eoulv shale ta"""' (face Valle Rs. 2/· oer share) 
Reserve excluding Revaluation Reserves as per Balance Sheet of prevoua 
accounlina vear 
Earning• per share from continuing operations (Refwr Note 4) • 
(ol Rs. 2/-each) 
Basic 
Otluted 

Earnings per shal"R from dlSconlinued operatloos • 
(of Rs 2/- each) 
Basic 
Diluted -

�� .. ,,. ... �,.,,,. ..... ,.. tn 
(of Rs. 2/- each) 

� tJ � 
Basic � � 
Diluted 

� � 
-

���� � 
" ... ,.�v 

30.08 2019 
(Unaudited) 

37,681.7 
616.8 

38 298.5 

389.5 

38 668.0 

22 449.6 

613.8 -
2 648.8 

291.3 
1 885.2 
8 585.7 

34,252.2 

4,415.8 

1,932.9 
-

1 932.9 

6 348.7 

1 252.5 
429.7 
211.1 

1 893.3 

4 455.4 

183.8 
(29.3 
154.51 

4,400.9 

!128.9) 
45.0 

183.91 

1314.5) 
109.9 

(204.61 

(288.5) 

4,112.4 
1,384.5 

6.4 
6.4 

(0.1) 
(0.1) 

6.3 
6.3 

Quartef' Ended 
31.03.2019 
(Unaudited) 
Reier Note 10 

38 370.8 
481.9 

38 852.7 

247.8 

39 100.5 

22 729.5 -

1 755.0 
-

2 284.5 
418.1 

1 663.8 
8 125.2 

34,976.1 

4,124.4 

(7.2 
(1 072.8) 
(1 080.0) 

3 044.4 

1 288.0 
30.1 

345.2 
1 663.3 

1 381.1 

1248.2 
185.0 

!163.2 

1.217.9 

(250.51 
88.5 

1162.0 

397.6 
(144.8) 
252.8 

90.8 

1,308.7 
1,384.5 

2 0
2.0 

(02) 
(0.2) 

1 8 
1.8 

• Not annuansea 

30.06.2018 
(Unaudited) 

33,518.5 
525.9 

34 044 4 

404.0 

34"-'8.4 

23,348.6 
0.2 

(4,081 4) 

2 308.1 
375.5 

1 581.4 
6 878.0 

30 410.6 

4,037.8 

8,923.4 
-

8 923.4 

12,961.2 

1 110.1 
1,887.4 

383.1 
3 380.6 

9 580.6 

IDR,8 

133.5 
183.31 

9 517.3 

(23.01 
8.2 

116.8 

-

(16.8) 

9,500.5 
1 384 5 

13.8 
13.8 

(0.1) 
(0.1) 

13.7 
13.7 

(Rs. In Lakhsl 
Year Ended 
31.03.2019 
(Audit&<!) 

140,950.0 
2 336.1 

143 286.1 

579.2 

143 865.3 

89 586.0 
28.7 

13.321.8 

9 482.8 
1,384.7 
6 482.2 

27 274 7 
130 917.3 

12 948.0 

9 408.8 
(1 072.8 
8 335.8 

21,283.8 

4 151.5 
2 037.0 

143.4 
6 331.9 

14 951.11 

313.4 
109.5 
203.9 

15 155.8 

1313 7 
109.6 

1204.1 

773.4 
(270.3) 
503.1 

299.0 

15,454.8 
1,384.5 

58,473.8 

21.6 
21.6 

0.3 
0.3 

21 9 
21.9 



NOTES: 

1. The above Unaudited Standalone Financial Results were reviewed by the Audit Committee and approved by the Board of Directors at their respective 
meetings held on 7"' August, 2019. These unaudited financial resutts have been prepared In accordance with the Indian Accounting Standards ("Ind-AS") 
as specified under Section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 (as amended 
from Ume to time) and the provisions of the Companies Ad, 2013. 

2. The "Limited Review" of the Standalone Financial Results for the quarter ended 3011 June, 2019 pursuant to Regulation 33 of the SEBI (Listing Obligations 
and Disclosures Requirements) Regulations, 2015, has been earned out by the Statutory Auditors. 

3. The Company entered Into a Business Transfer Agreement dated 12" April, 2019 for transfer of Its Industrial Mixing Solutions Division on a going concern 
basis. The resultant gain of Rs. 1,932.9 Lakhs has been recognised under "E.xoeptlonal Items•. 
According to the requirements of Ind AS 105 - "Non current assets held for sale and discontinued operations". the operations related to the Industrial 
Mixing Solution Division have been classified as held for sale / dlscootlnued operations. The results (profit / (loss)) of this business have been presented 
separately In the results for the current period and comparative periods. 
The table below provides the details of revenue and profit before tax for the discontinued businesses. 

IRs. In l.akhs 
Particulars Quarter anded Year Ended 

30.08.2019 31.03.2019 30.06.2018 31.03.2019 
--

Revanue 
Aoro Chemicals . 98.7 2,150.0 3,687.3 
Industrial Mixlno Solution Division 36.2 928.9 210.9 3,230.9 

Total Revenue 36.2 1 027.6 2.360.9 6 918.2 

Profit Before Tax 
Anro Chemicals . 1279.4) 10.0 1213.5 
Industrial Mlxill!l Solution Division (83.8 31.2 (106.8 526.9 

Total Profit Before Tax (83.8 (248.2' (96.8 313.4 

4. Exceptional Item pertains to the gain (adjusted for the costs direcUy related to the transaction) from divestment of the Company's holdings In Its wholly 
owned subsidiary, Prescient Color Limited and the sale of Its Agro Formulation Branding Business during the previous period and Industrial Mixing 
Solutions Division during the current period ( Refer Note 3 above) 
Exceptional Item also Includes Impairment loss on the Company's Investment In its wholly owned subsidiary, RIECO Industries Limited. The Company 
assessed Its Investment in RIECO Industries Limited and consequently provided for Impairment amounting to Rs. 1,072.8 Lakhs during the year ended 31 • 
March, 2019. 
The table below explains the Impact of this transaction on the profit and earnings per share: 

(Rs. In Lakhsl 
Particulars Quarter ended Year Ended 

30.06.2019 31.03.2019 30.06.2018 31.03.2019 
Profit before tax and ex"""tional Items from continui'la °""rations 4,415.8 4 124.4 4,037.8 12.948.0 
Tex expense excludlna tax on exceotional Items 1 463.8 1 833.2 1 493.2 4,294.9 
Profit from continu1n0 ooeratlons excludlno exr...,,,•onal Items 2 952.2 2 491.2 2 544.8 8,653.1 
Basic and diluted Eamlngs per share from continuing operations 
'excludina exoeotional Items) 4.3 3.6 3.7 12.5 

Not annua11sea 

5. Effective 111 April, 2019, the Company adopted Ind AS 116 • "Leases" using the modified retrospective approach. Accordingly, the comparative Information 
Is not restated. The adoption or the standard did not have any material Impact on the financial results or the Company. 

8. The Other Income for the reported and all comparable periods, is net of loss on transiaUon 01 foreign currency monetary items. 

7. As permitted under •1nd AS 109 Financial Instruments•. the Company has voluntarily adopted Hedge Accounting with effect from 1• July, 2018. This 
represents a change In accounting policy as compared to the previous periods presented In these results. Pursuant to this change the effective portion or 
the hedges have been accumulated In the Other Comprehensive Income as follows. 

(Rs. In Lakhsl 
Particulars Quarter ended Year Ended 

30.06.2019 I 31.03.2019 I 30.06.2018 31.03.2019 

Effective oortion of aalns / /losses\ on hedaina Instruments In cash flow hedaes (314.5\
1 

397.6
1 

. 773.4 

8. The tax expense for the year ended 31 • March 2019 ls net of reversals pertaining to previous years amounting to Rs. 80 Lakhs. 

9. The principal business of the Company Is of manufacturing and sale of Pigment. The Board of Directors of the Company evaluates the Company's 
performance, allocates resources based on analysis of the various performance Indicators of the Company as a slngle unit. Accordingly i1 Is concluded lhat 
there Is only one operating reportable segment as defined by Ind AS 108, I.e. Pigment.

10. The figures for the quarter ended 31• March, 2019 as reported In these Standalone Financial Results are the balancing figures between audfted figures In 
respect of the full f111anclal year and the published year to date figures upto the end of the third quarter of the relevant financial year. Also the figures up to 
the end of the third quarter had only been reviewed and not subjected to audit 

11. The aforesaid Unaudited Standalone Financial Results will be uploaded on the Con1)8ny's website www,sudal'$han.com and will also be available on the 
websites of BSE Urrited www.bselndla.com and The National Stock Exchange of India Limited www.nselndla.com for the benefrt of shareholders and 
Investors. 

Pune : 7"' August, 2019 



Sr. 
No. 

1 

2 

3 
4 

5 

6 

7 

8 

9 

10 
11 
12 

13 

14 

15 
16 
17 

18 

19 

20 

SUDARSHAN CHEMICAL INDUSTRIES LIMITED 

REGO.OFFICE/ GLOBAL HEAD OfFICE: 16.2 WELLESLEY ROAD, PUNE-411 001 
Tel. : +91 20 26226200 Fax: +91 20 26058222 Email: lnvHtorrelat1on1@sudarshan.com Website : www.sudarshan.com 

CIN : l24119PN1951PLC008409 

PART I• STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 "' JUNE 2019 

Par ticulars 

Continuing Operations 

Income from operations 
(al Revenue from O""'aliona 
!bl other noAn1tlna Income (includes aovemment m,ontsl 

Total ln<X>ITle from """rations 

Other in<X>me Inell /Reier Note 7 and 81 

Total Income /1 + 21 
Expenses 

(al Cost o/ materials consumed 
(bl Purchase of Stock.fl-trade 
(c) Changes In Inventories of finished goods, __ 

work-ln-oroaresa and stock-il-trade 
(dl Excise dutv on sale of ooods 
(el Emo1ow,e beneftls e..,..,,se 
IO Finance cosls 
,n De0reclatlon and amortisation eXDl!llse 
(h) Other """"nSeS 

Total expensu 141 

Profit before tax and exceptional Item& from continuing operations 
1(3 -4) 

Exce0tlonal Items 
- Profit/ (losa) on sale of subsidiary/ division 

Exce0tlonal Items (Refer Note ◄ and 5) 

Profit before tax from continuing operations (5 + 8) 

Tax expense 
(al Current Tax 

• on Conlrlulna Doenltiona exckldina exceofional lems 
• on Exce0tlonal Items 

(bl Deferred Tax 
Total Tu Exoense 

Profit from continuing ooeratlons /7 • 8) 

Discontinued o-rations 

Profl before laX from disconbnued ooeralions 
Tax emense of discontinued "°"'atlons 
Profit after tax from discontinued o_,,.tions (10 • 11 l 

Profit attar tu 19 + 121 

Other com.,,..henslve lncome 
Cal Items lhal wl not be reclasslfted lo 0rofit or loss 

Re-measuremenl gains/ (losses) on post employment benefits 
-lions 
Income tax relatinD to above 

(b) llems lhal wll be reclassified to proffl or loss 
Elfectlve portion or gains/ (lo sses) on hedging Instruments In cash flow 
MtlnAs !Refer Note 81 
Gain/ /lossl on lranslation of forelan ooerations 
ln<X>ITle tax relatino lo above 

Total Other comnnohenslve Income (net of taxul (141 

Total com0rehanslve Income 113 + 141 
Palrl.un """"" share ca"""'I !Face Valle Rs. 2/·....,. share) 
Reserve excluding Revaluation Reserves as per Balance Sheet of previous 
accounma vear 
Eamings per share from continuing operations (Refer Note 5) • 
(of Rs 2/- each) 
Basic 
Diluted 

Earnings per share from discontinued operations • 
(of Rs. 2/· each) 
Basic 
Ollu1ed 

Earnings per share• -
(of Rs. 21- eachl �\CAL I

� Basic f
-?-
� 

Diluted v uu' 
�' _, 

,(:( ): 

Quarter Ended 
30.06.2019 31 03.2019 30.06.2018 

(Unaudtt.d) (Unaudimd) (Unaudited) 
Reier Nola 11 Reier Nola 11 

39,026.0 39,954.◄ 35,490.0 
616.8 482.0 525 9 

39 642.8 40 438.4 36 015.9 

339.0 100.1 457.5 

39 981.8 ◄O 538.5 38,◄73.◄ 

22 245.3 21 571.1 23 114.6 
661.1 807.3 761.6 

179.6 2 030 1 (3,791.71 
. . 

3 223.0 2,524.9 2 797.5 
326.7 446.1 407.0 

1 687.4 1 666.0 1 562.9 
7 125.1 6,642.7 7 354.3 

35 448.2 35,688.2 32,226.2 

◄,533.6 ◄,B◄i.3 4,247.2 

1 932.9 (7.2) 6,741.6 
11132.9 (7.2) 6 741.8 

8 468.5 4,841.1 10989.0 

1.309.3 1 420 5 1,147.8 
429.7 . 1 887.4 
187.2 646.2 438.5 

1 928.2 2 066.7 3 ◄73.7 

4,540.3 2,TT4.4 7,515.3 

{299.1) {374.8) (854.5) 
(29.3) (182.1) (15.41 

{269.8) (192.7) (839.1) 

4,270.5 2,581.7 8,878.2 

(128.91 (371.01 123.0l 
45.0 119.8 6.2 

183.9 1251.2 118.8 

(314.51 397.6 
29.3 149.2 78.8 

109.9 1144 8 . 

1175.3 203.6 78.6 

1259.21 (47.8 81.8 

4 011.3 2,534.1 6,738.0 
1 384.5 1,384.5 1 384.5 

6.6 4.0 10 9 
6.6 4.0 10.9 

(0.4) (0.3) (1.3) 
(0 4) (0.3) (1.3) 

6.2 3.7 9.6 
6.2 3.7 9.6 

• Nol annua,"""' 

/Rs. In Lakhsl 
Year Ended 
31.03.2019 
(Audited) 

145 314.9 
2 336.1 

147 851.0 

567.0 

148218.0 

87 223.8 
3 229.1 

(4,455.4) 
.

11 305.9 
1 516.8 
6 489.7 

29 265.2 
134 575.1 

13 642.9 

7,227.0 
7 227.0 

20 B69.9 

4.344.9 
2 037.0 

513.6 
8 895.5 

13 974.◄ 

1434.0 
30.5 

1484.51 

13 509.9 

(434.2) 
140.9 

(293.3 

773.4 
34.0 

1270.3 
537.1 

243.8 

13,753.7 
1 384.5 

55,386.8 

20.2 
20.2 

(0.7) 
(0.7) 

19.5 
19.5 
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