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MANDAR VELANKAR 
DGM – LEGAL & COMPANY SECRETARY 

Encl : As above 



SUDARSHAN CHEMICAL INDUSTRIES LIMITED 

REGO.OFFICE/ GLOBAL HEAD OFFICE: 162 WELLESLEY ROAD, PliNE -411 001 

Tel.: +91 20 68281200 Fax: +91 20 26058222 Email: investorrelations@sudarshan.com Website: www.sudarshan.com 

CIN: L24119PN1951PLC008409 

PART I - STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30th June 2021 

Sr. 

No. 

1 Income from operations 

(a) Revenue from Operations 

(b) Other operating income 

Total income from operations 

2 Other income (net) 

3 Total Income (1 + 2) 

4 Expenses 

(a) Cost of materials consumed 

(b) Purchase of Stock-in-trade 

Particulars 

(c) Changes in inventories of finished goods, 

work-in-progress and stock-in-trade 

(d) Employee benefits expense (net) 

(e) Finance costs (net) 

(f) Depreciation and amortisation expense 

(g) Other expenses (refer note 6) (net) 

Total expenses (4) 

5 Profit before tax and exceptional items from operations (3 - 4) 

6 Exceptional Items (Refer Note 2) 

- Reversal of Impairment of investment in subsidiary 

Exceptional Items 

7 Profit before tax from operations (5 + 6) 

8 Tax expense 

(a) Current Tax 

(b) Deferred Tax 
- on Operations excluding exceptional items 

- on Exceptional Items 
(c) Tax adjustment related to earlier year (net) (Refer Note 5) 

Total Tax Expense 

9 Profit after tax (7 - 8) 

10 Other comprehensive income 

(a) Items that will not be reclassified to profit or loss 
Re-measurement gains / (losses) on post employment benefits obligations 

Income tax relating to above 

(b) Items that will be reclassified to profit or loss 

Effective portion of gains / (losses) on hedging instruments in cash flow 
hedges 

Income tax related to gain/ (loss) on hedging instruments in cash flow hedges 

Total Other comprehensive income (net of taxes) (10) 

11 Total comprehensive income (9 + 10) 

12 Paid-up equity share capital (Face Value Rs. 2/- per share) 

13 Reserve excluding Revaluation Reserves as per Balance Sheet of previous 
accounting year 

14 Earnings per share from operations (Refer Note 3) * 

(of Rs. 2/- each) 

Basic 

Diluted 

30.06.2021 
(Unaudited) 

43,180.1 

287.7 

43,467.8 

70.7 

43,538.5 

28,907.9 

(4,500.3) 

3,289.4 

427.8 

2,.046.6 

10,419.1 

40,590.5 

2,948.0 

2,948.0 

628.5 

116.4 

744.9 

2,203.1 

(76.9) 

19.4 

(57.5) 

(572.4) 

144.1 

(428.3) 

(485.8) 

1,717.3 

1,384.5 

3.2 

3.2 

Quarter Ended 

31.03.2021 

(Audited) 
(refer note 8) 

51,671.7 

282.3 

51,954.0 

266.3 

52,220.3 

30,325.5 

1,049.9 

2,837.5 

406.8 

2,095.3 

10,911.0 

47,626.0 

4,594.3 

4,594.3 

825.1 

348.7 

(533.7) 

640.1 

3,954.2 

(0.3) 

0.1 

(0.2) 

501.7 

(126.3) 

375.4 

375.2 

4,329.4 

1,384.5 

5.7 

5.7 

30.06.2020 

(Unaudited) 

32,611.3 

616.0 

33,227.3 

22.0 

33,249.3 

18,217.4 

1,065.7 

2,539.5 

338.3 

2,138.2 

5,659.7 

29,958.8 

3,290.5 

3,290.5 

834.5 

104.9 

939.4 

2,351.1 

32.7 

(11.4) 

21.3 

(727.1) 

254.1 

(473.0) 

(451.7) 

1,899.4 

1,384.5 

3.4 

3.4 

(Rs. in Lakhsl 

Year Ended 

31.03.2021 

(Audited) 

1,68,906.1 

1,944.0 

1,70,850.1 

592.2 

1,71,442.3 

96,776.1 

3,982.8 

10,872.6 

1,640.0 

8,514.5 

32,604.7 

1,54,390.7 

17,051.6 

1,072.8 

1,072.8 

18,124.4 

3,828.0 

525.9 

249.9 
(102.8) 

4,501.0 

13,623.4 

(103.2) 

26.0 

(77.2) 

166.9 

(42.0) 

124.9 

47.7 

13,671.1 

1,384.5 

75,666.9 

19.7 

19.7 



SUDARSHAN CHEMICAL INDUSTRIES LIMITED 
REGO.OFFICE/ GLOBAL HEAD OFFICE : 162 WELLESLEY ROAD, PUNE - 411 001 

NOTES: 

1. The above unaudited Standalone Financial Results were reviewed by the Audit Committee and approved by the Board of Directors at their respective 
meetings held on 6th August, 2021. These unaudited Standalone Financial Results have been prepared in accordance with the Indian Accounting 
Standards ("Ind-AS") as specified under Section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules, 
2015 (as amended from time to time) and the provisions of the Companies Act, 2013. The statutory auditors have performed a limited review of the 
standalone financial results of the Company and have expressed an unqualified review conclusion. 

2. Exceptional item includes reversal of impairment on the Company's investment in its wholly owned subsidiary, RIECO Industries Limited. The Company 
assessed its investment in RIECO Industries Limited and consequently reversed impairment amounting to Rs. 1,072.8 Lakhs during the year ended 31st 

March, 2021. 

3. The table below provides basic earnings per share from continuing operations after excluding the exceptional items. (Refer Note 2 above) and tax on 
exceptional items and tax related to earlier years. (Refer Note 5 below) 

(Rs. in Lakhsl 
· Particulars Quarter Ended Year Ended 

30.06.2021 31.03.2021 30.06.2020 31.03.2021 
Profit before tax and exceptional items from continuing operations 2,948.0 4,594.3 3,290.5 17,051.6 
Tax expense excluding tax on exceptional items and tax related to earlier year 744.9 1,173.8 939.4 4,353.9 

Profit from continuing operations excluding exceptional items (net of related tax) 
and tax related to earlier year 2,203.1 3,420.5 2,351.1 12,697.7 
Basic Earnings per share from continuing operations excluding exceptional items (net of 
related tax) and tax related to earlier year* 3.2 4.9 3.4 18.3 

* Not annualised 

4. Segment disclosure is presented in the cons·olidated results of the Group. 

5. While finalizing the tax return for the financial year 2019-2020, the Company opted for the New Tax Regime (Section 115BAA of the Income Tax Act, 
1961) since it was beneficial considering various recent developments and uncertainties associated with tax deductions under old regime. The effect of 
this change in accounting estimate, amounting to charge of Rs. 960.7 Lakhs on current tax expense and reversal of deferred tax amounting to Rs. 529.8 
Lakhs (net tax impact of Rs. 430.9 Lakhs) was recorded in the year ended 31st March, 2021. Further, during the quarter ended 31st March, 2021, the 
Company has reversed excess provisions for income tax of Rs. 533.7 Lakhs arising from completion of tax assessments and receipt of tax refunds. The 
net impact of the above of Rs. 102.8 Lakhs, is presented as "Tax adjustment related to earlier year" in the standalone financial results 

6. Other expenses includes foreign exchange (gain)/ loss for the period. 

Particulars 

IForeiqn Exchanqe (Gain)/ Loss 

(Rs. in Lakhs) 
I Quarter Ended I Year Ended I 
I 30.os.2021 I 31.03.2021 I 30.os.2020 I 31.03.2021 I 
I 135.5 I 11.8 I (405.8ll (773.0'I 

7. The Company has evaluated the impact of resurgence of COVID pandemic on its business operations, liquidity and financial position and based on 
management's review of current indicators and economic conditions, no material adjustment is considered necessary to its unaudited standalone 
financial results as at 30th June, 2021. 

8_ The figures for the quarter ended 31st March, 2021 reported in these standalone financial results are the balancing figures between audited figures in 
respect of the full financial year and the published year to date figures upto the end of the third quarter of the relevant financial year. Also the figures up to 
the end of the third quarter had only been reviewed and not subjected to audit. 

9. The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post - employment benefits has received the 
Presidential assent in September 2020. The Ministry of Labour and Employment had released draft rules for the Code on 13th November, 2020, and had 
invited suggestions from stakeholders which are under active consideration by the Ministry. However, the effective date from which the changes are 
applicable is yet to be notified. The Company will evaluate and will give appropriate impact in the financial statements in the period in which the Code 
becomes effective and the related rules are published. 

1 O. The aforesaid unaudited Standalone Financial Results will be uploaded on the Company's website www.sudarshan.com and will also be available on the 
websites of BSE Limited www.bseindia.com and The National Stock Exchange of India Limited www.nseindia.com for the benefit of shareholders and 
investors. 

Pune : 6th August, 2021 

-

R. B. RATHI
� GING DIRECTOR 

DIN: 00018628 
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!:,imited Review Report on Unaudited Quarterly Standalone Financial Results of Sudarshan Chemical 
Industries Limited under Regulation 33 of the Securities Exchange Board of India (Listing Obligations 
and Disclosures Requirements) Regulations 2015 

To 

Board of Directors of Sudarshan Chemical Industries Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Sudarshan

Chemical Industries Limited for the quarter ended 30 June 2021 ("the Statement").

2. This Statement, which is the responsibility of the Company's management and approved by the Board of

Directors, has been prepared in accordance with the recognition and measurement principles laid down in

Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013, and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on the

Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and

perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures

applied to financial data and thus provides less assurance than an audit. We have not perfonned an audit

and accordingly, we do not express an audit opinion.

4. Attention is drawn to the fact that the figures for the 3 months ended 31 March 2021 as reported in these

financial results are the balancing figures between audited figures in respect of the full previous financial

year and the published year to date figures up to the third quarter of the previous financial year. The

figures up to the end of the third quarter of previous financial year had only been reviewed and not

subjected to audit.

BS R & A..,,(,, 1,,i..,S (a pannc-rsh1p firm w1!h R�1<:tr-,iit•'' No. 5.A69226J ,.,,"Nelit::d inw 8 SP. & A�:-:,uci,:itt::. 
LLP (a L1nlll• d Li;h1!ity P3!B>?1sh,p with LL? R,-19,,qra1,r.0 i�o. AAB-8182) -N•lh effect frc ·1 O, !,,b..-r 14, 2013 

P1incipa! Oiiice: 

1,lth �io--,r, Cenual B v,;,.-.g and NC,fih C 1/ViPg, Nes_o 1T Par", 4, N�s,__. 
Ccniar, We<:tern E:,.,press Hiahway, Go11;::ga,,n {Eastl M11mbal - 400063 



B S R & Associates LLP 

Limited Review Report on Unaudited Quarterly Standalone Financial Results ofSudarshan Chemical 

Industries Limited under Regulation 33 of the Securities Exchange Board of India (Listing 

Obligations and Disclosures Requirements) Regulations 2015 (continued) - 30 June 2021 

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying Statement, prepm·ed in accordance with applicable accounting standards and

other recognised accounting practices and policies has not disclosed the informatio!1 !·equired to be

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material

misstatement.

Place: Pune 
Date: 06 August 2021 

2 

For B S R & Associates LLP 

Chartered Accountants 
Firm's Registration No. 116231 W/W-100024 

artner 
Membership Number: 101190 

!CAI UDIN: 21101190AAAACF3104
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SUDARSHAN CHEMICAL INDUSTRIES LIMITED 
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CIN: L24119PN1951PLC008409 

PART I. STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th JUNE 2021 

Particulars 

Income from operations 
(a) Revenue from Operations 
(b) Other operating income 

Total income from operations 

Other income (net) 

Total Income (1 + 2) 

Expenses 
(a) Cost of materials consumed· 
(b) Purchase of Stock-in-trade 
(c) Changes in inventories of finished goods, 

work-in-progress and stock-in-trade 
(d) Employee benefits expense (net) 
(e) Finance costs (net) 
(f) Depreciation and amortisation expense 
(g) Other expenses (refer note 5) (net) 

Total expenses (4) 

Profit before tax (3 • 4) 

Tax expense 
(a) Current Tax 
(b) Deferred Tax 

,Jc) Tax adjustment related to earlier year (net) 
�� Tax Expense (Refer Note 4) 

--·- ------

Profit after tax (5 • 6) 

-------

Other comprehensive income 
(a) Items that will not be reclassified to profit or loss 

Re-measurement gains / (losses) on post employment benefits obligations 
Income tax relating to above 

------

J_b _L!!�� that will be reclassified to profit or loss 

Effective portion of gains / (losses) on hedging instruments in cash flow hedges 
-·-··--

Gain / (loss) on translation of foreign operations 
Income tax related to gain/ (loss) on hedging instruments in cash flow hedges 

Totc!:1 Other comprehensive income (net of taxes) (8) 

Total comprehensive income (7 + 8) 
Paid-up equity share capital (Face Value Rs. 2/- per share) 
Reserve excluding Revaluation Reserves as per Balance Sheet of previous 
accounting year 
Earnings per share from operations (Refer Note 3) * 
(of Rs. 2/- each) 
Basic 
Diluted 

Quarter Ended 
30.06.2021 31.03.2021 30.06.2020 

(Unaudited) (Audited) (Unaudited) 
(refer note 7) 

47,100.3 57,338.1 34,613.0 
288.9 315.9 616.0 

47,389.2 57,654.0 35,229.0 

69.9 234.1 30.5 

47,459.1 57,888.1 35,259.5 

30,340.9 32,281.0 18,764.5 
941.0 372.8 448.2 

(5,865.1) 761.9 506.0 
4,408.7 3,949.0 3,680.5 

472.3 423.6 389.6 
2,101.7 2,136.7 2,157.8 

11,365.0 11,542.8 6,533.4 
43,764.5 51,467.8 32,480.0 

3,694.6 6,420.3 2,779.5 

776.4 877.3 866.2 
301.8 734.6 93.4 

(533.7) -

1,078.2 1,078.2 959.6 

2,616.4 5,342.1 1,819.9 

(76.9) (29.9) 32.7 
19.4 7.6 (11.4) 

(57.5) (22.3) 21.3 

(572.4) 501.7 (727.1) 
46.7 (118.1) 23.1 

144.1 (126.3) 254.1 
(381.6) 257.3 (449.9) 

(439.1) 235.0 (428.6) 

2,177.3 5,577.1 1,391.3 

1,384.5 1,384.5 1,384.5 

- -

3.8 7.7 2.6 
3.8 7.7 2.6 

(Rs in Lakhs) 
Year Ended 
31.03.2021 
(Audited) 

1,84,433.6 
1,977.6 

1,86,411.2 

701.5 

1,87,112.7 

1,02,057.5 
1,980.8 

2,007.5 
15,566.2 

1,787.3 
8,650.9 

36,023.7 
1,68,073.9 

19,038.8 

4,057.1 
973.4 

(102.8) 
4,927.7 

14,111.1 

(132.8) 
33.5 

(99.3) 

166.9 
16.3 

(42.0) 
141.2 

41.9 

14,153.0 

1,384.5 

72,973.1 

20.4 
20.4 



SUDARSHAN CHEMICAL INDUSTRIES LIMITED 
REGO.OFFICE/ GLOBAL HEAD OFFICE: 162 WELLESLEY ROAD, PUNE - 411 001 

PART II - SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED 

(Rs. in Lakhs) 
Quarter Ended Year Ended 

Sr. 
Particulars 

30.06.2021 31.03.2021 30.06.2020 31.03.2021 

No. (Unaudited) (Audited) (Unaudited) (Audited) 
(refer note 7) 

1 Segment Revenue. 
(a) Pigments 45,315.2 53,255.9 34,133.4 1,75,295.6 
(b) Others* 2,074.0 4,398.1 1,095.6 11,115.6 
Total: 47,389.2 57,654.0 35,229.0 1,86,411.2 

Less : Inter-segment revenue -

Total Revenue from operations 47,389.2 57,654.0 35,229.0 1,86,411.2 

2 Segment Results -
Profit/ (Loss) before tax and finance cost 
(a) Pigments 4,583.5 6,500.6 3,251.3 20,101.0 
(c) Others* (416.6) 343.3 (82.2) 725.1 
Total: 4,166.9 6,843.9 3,169.1 20,826.1 

Less : (i) Finance cost 472.3 423.6 389.6 1,787.3 
Profit Before Tax from operations: 3,694.6 6,420.3 2,779.5 19,038.8 

3 Capital Employed -
Segment Assets: 
(a) Pigments 2,06,366.6 1,92,898.3 1,60,935.4 1,92,898.3 

(b) Others* 7,521.3 7,053.5 5,413.1 7,053.5 
Total Segment Assets 2,13,887.9 1,99,951.8 1,66,348.5 1,99,951.8 

Segment Liabilities: 
(a) Pigments 54,498.6 54,078.5 44,039.4 54,078.5 
(b) Others* 5,579.0 5,205.3 3,530.7 5,205.3 
Total Segment Liabilities : 60,077.6 59,283.8 47,570.1 59,283.8 

Total Capital Employed : 1,53,810.3 1,40,668.0 1,18,778.4 1,40,668.0 

*Others - Comprises of Engineering business (Manufacturer of clean air solutions, grinding solutions, conveying solutions etc 



SUDARSHAN CHEMICAL INDUSTRIES LIMITED 

REGO.OFFICE/ GLOBAL HEAD OFFICE : 162 WELLESLEY ROAD, PUNE - 411 001 

NOTES: 

1. The above unaudited Consolidated Financial Results were reviewed by the Audit Committee and approved by the Board of Directors at their respective 

meetings held on 6th August, 2021. These unaudited Consolidated Financial Results have been prepared in accordance with the Indian Accounting 
Standards ("Ind-AS") as specified under Section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules, 
2015 (as amended from time to time) and the provisions of the Companies Act, 2013. The statutory auditors have performed a limited review of the 
consolidated financial results of the Company and have expressed an unqualified review conclusion. 

2. The unaudited Consolidated Financial Results include the Financial Results of the wholly owned subsidiaries viz. RIECO Industries Limited, Sudarshan 
Europe B.V. (The Netherlands), Sudarshan (Shanghai) Trading Company Limited (China); Sudarshan Japan Limited; and the step-down subsidiaries viz. 

Sudarshan North America Inc. (U.S.A.), and Sudarshan Mexico S de R.L.de CV (Mexico) (Hereinafter referred as "Group") 

3. The table below provides basic earnings per share from continuing operations after excluding the exceptional items. (Refer Note 2 above) and tax on 
exceptional items and tax related to earlier years. (Refer note 4 below) 

(Rs. in Lakhs) 

Particulars Quarter Ended Year Ended 
30.06.2021 31.03.2021 30.06.2020 31.03.2021 

Profit before tax and exceptional items from continuing operations 3,694.6 6,420.3 2,779.5 19,038.8 

Tax expense excluding tax on exceptional items and tax related to earlier year 1,078.2. 1,611.9 959.6 5,030.5 

Profit from continuing operations excluding exceptional items (net of related tax) 

and tax related to earlier year 2,616.4 4,808.4 1,819.9 14,008.3 

Basic Earnings per share from continuing operations excluding exceptional items (net of 

related tax) and tax related to earlier year* 3.8 6.9 2.6 20.2 

* Not annualised 

4. While finalizing the tax return for the financial year 2019-2020, the Holding Company opted for the New Tax Regime (Section 115BAA of the Income Tax 
Act, 1961) since it was beneficial considering various recent developments and uncertainties associated with tax deductions under old regime. The effect 

of this change in accounting estimate, amounting to charge of Rs. 960.7 Lakhs on current tax expense and reversal of deferred tax amounting to Rs. 529.8 

Lakhs (net tax impact of Rs. 430.9 Lakhs) was recorded in the year ended 31st March, 2021. Further, during the quarter ended 31st March, 2021, the 
Holding Company has reversed excess provisions for income tax of Rs. 533.7 Lakhs arising from completion of tax assessments and receipt of tax 
refunds. The net impact of the above of Rs. 102.8 Lakhs, is presented as "Tax adjustment related to earlier year" in the consolidated financial results 

5. Other expenses includes foreign exchange (gain)/ loss for the period. 

Particulars Quarter Ended 

30.06.2021 31.03.2021 

144.7 41.2 

6. The Group has evaluated the impact of resurgence of COVID pandemic on its business operations, liquidity and financial position and based on 
management's review of current indicators and economic conditions, no material adjustment is considered necessary to its audited consolidated financial 

results as at 30th June, 2021. 

7. The figures for the quarter ended 31st March, 2021 reported in these Consolidated Financial Results are the balancing figures between audited figures in 
respect of the full financial year and the published year to date figures upto the end of the third quarter of the relevant financial year. Also the figures up to 

the end of the third quarter had only been reviewed and not subjected to audit. 

9. The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post - employment benefits has received the 

Presidential assent in September 2020. The Ministry of Labour and Employment had released draft rules for the Code on 13th November , 2020, and had 
invited suggestions from stakeholders which are under active consideration by the Ministry. However, the effective date from which the changes are 
applicable is yet to be notified. The Group will evaluate and will give appropriate impact in the financial statements in the period in which the Code 

becomes effective and the related rules are published. 

10. The aforesaid Unaudited Consolidated Financial Results will be uploaded on the holding Company's website www.sudarshan.com and will also be 

available on the websites of BSE Limited www.bseindia.com and The National Stock Exchange of India Limited www.nseindia.com for the benefit of 

shareholders and investors. 

R. B. RATHI 

Pune : 6th August, 2021 
DIN: 00018628 



B S R & Associates LLP 
Chartered Accountants 
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Telephone: 

Fax: 
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+9120 6747 7310

Limited Review Report on Unaudited Quarterly Consolidated Financial Resuits of Sudarshan 

Chemical Industries Limited under Regulation 33 of the Securities Exchange Board of India 

(Listing Obligations and Disclosures Requirements) Regulations 2015 

To 

Board of Directors of Sudarshan Chemical Industries Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of

Sudarshan Chemical Industries Limited and its subsidiaries (the Parent and its subsidiaries

together referred to as "the Group"), for the quarter ended 30 June 2021 ("the Statement"), being

submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing

Regulations').

2. This Statement, which is the responsibility of the Parent's management and approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS

34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles

generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our

responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants oflndia. A review

of interim financial information consists of making inquiries, primarily of persons responsible for

financial and accounting matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on Auditing and

consequently does not enable us to obtain assurance that we would become aware of all significant

matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation

33(8) of the Listing Regulations, to the extent applicable.

BS R & Assuuatcs '.a panr,e1sh1p f,11,1 with R�g1'-t1a;,on No. 8.4692:26) cor. ... eitcd 1ntu BS R & Ass, 1ate-. 
LLP (a L1ffn1�d l1ab1iity Pa,1r,c1sh1p w11h LLP R�g,srr::won No. AA.8--8182) with effen frun, Q,:ot<f>r 14. 2013 

14th fi.•vr. C-::-n11al 8 Wir-.g and i�,_,11h C Wing n�s,·r. IT Pari:. 4. Nesr•�· 
Ceni.er Western fap1es� H1gl.�•.ay. Gvrcgoan {Ea,;;) Mun-1ba; - 4000G3 



B S R & Associates LLP 

Limited Review Report on Unaudited Quarterly Consolidated Financial Results of Sudarshan 

Chemical Industries Ljmited under Regulation 33 of the Securities Exchange Board of India 

(Listing Obligations and Disclosures Requirements) Regulations 2015 (Continued) - 30 June 2021 

4, The Statement inciudes the results of the following entities: 

a. Sudarshan Chemical Industries Limited - Holding Company

Subsidiary companies:

b. Rieco Industries Limited

c. Sudarshan Europe B.V.

d. Sudarshan North America Inc.

e. Sudarshan (Shanghai) Trading Company Limited

f. Sudarshan Mexico S. de R.L. de CV.

g. Sudarshan Japan Limited

5. Attention is drawn to the fact that the figures for the 3 months ended 31 March 2021 as reported

in these financial results are the balancing figures between audited figures in respect of the full

previous financial year and the published year to date figures up to the third quarter of the

previous financial year. The figures up to the end of the third quarter of previous financial year

had only been reviewed and not subjected to audit.

6. Based on our review conducted and procedures perfonned as stated in paragraph 3 above, nothing has

come to our attention that causes us to believe that the accompanying Statement, prepared in

accordance with the recognition and measurement principles laid down in the aforesaid Indian

Accounting Standard and other accounting principles generally accepted in India, has not disclosed

the infonnation required to be disclosed in tenns of Regulation 33 of the Listing Regulations,

including the manner in which it is to be disclosed, or that it contains any material misstatement.



B S R & Associates LLP 

Limited Review Report on Unaudited Quarterly Consolidated Financial Results of Sudarshan 

Chemical Industries Limited under Regulation 33 of the Securities Exchange Board of India 

(Listing Obligations and Disclosures Requirements) Regulations 2015 (Continued) - 30 June 2021 

7. The Statement includes the interim financial information of 4 subsidiaries which have not been

reviewed, whose interim financial information results reflect total revenue of Rs. 3,294.90 lakhs,

total net profit after tax of Rs. 211 .40 lakhs and total comprehensive income Rs. 273.10 lakhs

for the quarter ended 30 June 2021, as considered in the Statement. According to the information

and explanations given to us by the management, these interim financial infmmation are not

material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter. 

Place: Pune 
Date: 06 August 2021 

For B SR & Associates LLP 
Cha1tered Accountants 

Firm's Registration No. 116231W/W-100024 

.-­

"ni h Desai 

Partner 
Membership Number: 101190 

ICAI UDIN: 21101190AAAACG6824 


