Subres

SL/BSE/NSE/2026-27 November 3, 2026
/ The Manager, \ / Dy. General Manager, \
Listing Department, Department of Corporate Services,
National Stock Exchange of India Ltd., BSE LIMITED,
‘Exchange Plaza’ C-1, Block G, First Floor, P.J. Towers,
Bandra-Kurla Complex, Bandra (E), Dalal Street, Fort,
Mumbai-400 051. Mumbai — 400001.
\ Security ID: SUBROS / \ Security ID: 517168 /

Dear Sir/Madam,

Sub: Outcome of the Board Meeting

We wish to inform that in terms of Regulation 30, 33 and other applicable Regulations of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Board of Directors of the Company in its meeting held on
34 November, 2026 has, inter alia, approved the Unaudited Financial Results (standalone and consolidated) for the
quarter and half-year ended on 30" September, 2026 alongwith the Limited Review Report of the Statutory Auditors
(“Annexure A").

The Board Meeting commenced at 2.30 pm (IST) and concluded at 3:35 pm (IST)
We request you to kindly take the same on record.

Thanking you,

Yours faithfully,

For SUBROS LIMITED
KAMAL  paieigreey
SAMTANI P50

Kamal Samtani

Company Secretary

SUBROS LIMITED

Corporate & Registered Office: LGF, World Trade Cenire, Barakhamba Lane, New Delhi 110001 (India). Tel: 23414946-49 | Fax: 01123414945
Website: www _subros.com | CIN: L74899DL1985PLC020134.



Price Waterhouse Chartered Accountants LLP

Review Report

To

The Board of Directors

Subros Limited

LGF, World Trade Centre,

Barakhamba Lane, New Delhi — 110001

1. We have reviewed the Unaudited Standalone Financial Results of Subros Limited (the “Company”) for
the quarter ended September 30, 2026 and the year to date results for the period April 1, 2026 to
September 30, 2026, the Statement of Assets and Liabilities as on that date and the Statement of Cash
Flows for the half-year ended on that date which are included in the accompanying Statement of
Unaudited Standalone Financial Results for the Quarter and Half Year Ended September 30, 2026,
the Unaudited Standalone Statement of Assets and Liabilities as on September 30, 2026 and the
Unaudited Standalone Statement of Cash Flows for the Half Year ended September 30, 2026 (the
“Statement”). The Statement has been prepared by the Company pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations, 2015"), which has been initialled by us for identification purposes.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India and has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

g2

Sahil Arora

Partner
Place: Gurugram Membership Number: 506483
Date: November 3, 2026 UDIN: 26506483FY1IGI4531

Price Waterhouse Chartered Accountants LLP, Building No. 8, 8th Floor, Tower - B, DLF Cyber City, Gurugram - 122 002

T: +91 (124) 6169910

Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, New Delhi - 110002

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001)

with effect from July 25, 2014. Post its conversion to Price Waterh Chartered A LLP, its ICAI registration number is 012754N/N500016 {ICAI registration
number before conversion was 012754N)




SUBROS LIMITED
REGD. OFFICE : LGF, WORLD TRADE CENTRE, BARAKHAMBA LANE, NEW DELHI-110001
CIN :- L74899DL1985PLC020134; Tel: 011-23414946 ; Fax: 011-23414945

websitezwww.subros.com ; email:kamal.samtani@subros.com

Statement of Unaudited Standalone Financial Results for the Quarter and Half Year Ended September 30, 2026

(Rs. in lakhs)
Quarter ended Half Year ended Year ended
September 30, June 30, September 30, | September 30, | September 30, March 31,
2026 2026 2025 2026 2025 2026
5. No. Particulars (UNAUDITED) (UNAUDITED) | (UNAUDITED) | (UNAUDITED) (UNAUDITED) (AUDITED)

I |Revenue from operations 1,159,850 1,03, 211 87,983 2,23,101 1,75,808 3,75,552
Il |Other Income lﬂelﬂe 4) 737 619 1,951 1,356 2,520 3,865
lil_[Total income (1 + Il) 1,20,627 71,03,830 89,934 2,24,457 1,78,328 3,79,417
IV  |Expenses

a) Cost of materials consumed 91,475 77,993 63,502 1,569,468 1,29,178 2,75,217
b) Changes in | fes of finished goods and work-in progress (68) 2,178) 562 12,248) (2,284) 11,599)
c) E benefits 10,127 10,330 9,110 20,457 18,034 36,411
d) Finance costs 9 262 210 501 453 963
e) Depreciation and amortization expense 2,91 2,878 3139 591 6,222 12,493
f) Other expenses 9,548 8,986 7,962 18,912 15,832 33,095
Total expenses (IV) 1,14,632 98,271 84,485 2,12,903 1,67,415 3,56,580
vV |Profit before exceptional item and tax (Il - IY) 5,595 5,559 5449 11,554 10,893 12,837
V1 |Exceptional Item
Impact of Labour Codes (Refer note 5) . . . 5 . 808
Vil }mm before tax (V - V1) 5,995 5,559 5,449 11,554 10,893 22,029
Vil [Tax expense
(@) Current Tax 1,679 1,629 1,282 3,308 .9 6,121
(b) Deferred Tax (146) (208) 108 (354) (203) (770)
ﬁmlmupem (Vi 1,533 1,421 1,390 2,954 2,768 5,451
IX_|Profit for the period/year (Vil - Viil) 4,462 4,138 4,059 8,600 8,125 16,578
X |Other Comprehensive Income
| that will r f I
® S::;:t:;:" o of post wmp (174) a2 23 132) {42) 167
(b) Income tax relating to above 44 (1) [} 3 1" (42)
Other Comprehensive Income for the period/year (net of tax) (a+b) (130) n (17) 199) (31) 125
Xl |Total Comprehensive Income for the period/year (IX + X) 4,332 4,169 4,042 8,501 8,094 16,703
XiI [Paid-up equity share capital 1,305 1,305 1,305 1,305 1,305 1,305
Xl |Other equity 1,23,095
XIV |Face value of share (Rs.) 2 2 2 2 2 2
XV |Earnings per share (of Rs. 2 each) (not annualized)
Basic (Rs.) 6.84 5.34 6.22 13.18 12.45 25.40
| Diluted (Rs.) 6.84 6.34 6.22 13.18 12,45 15,40

See accompanying notes to the Unaudited Standalone Financial Results




SUBROS LIMITED

Unaudited Standalone Statement of Assets and Liabilities as on September 30, 2026

REGD. OFFICE : LGF, WORLD TRADE CENTRE, BARAKHAMBA LANE, NEW DELHI-110001
CIN :- L74899DL1985PLC020134; Tel: 011-23414946 ; Fax: 011-23414945

website:www.subros.com ; email:kamal.samtani@subros.com

(Rs. in lakhs)
As on Ason
Particulars September 30, 2026 March 31, 2026
(UNAUDITED) (AUDITED)
ASSETS
Non-current assets
Property, plant and equipment 56,666 56,817
Right of use assets 3,151 38
Capital work-in-progress 14,333 5,262
Intangible assets 12,493 12,964
Intangible assets under development 3,454 2,645
Financial assets
i) Investments in joint venture 177 177
ii) Other Investments 5,614 3,945
iii) Loans 1 14
iv) Other financial assets 2,521 3,091
Non-current tax assets (net) 584 584
Other non-current assets 3,236 1,740
Total non-current assets 1,02,250 90,431
Current assets
Inventories 51,770 45,120
Financial assets
i) Other Investments 5,689 10,208
il) Trade receivables 68,986 57,558
ili) Cash and cash equivalents 2,437 1,177
iv) Bank balance other than cash and cash equivalents 2,036 2,622
v) Loans m mn
vi) Other financial assets 4,213 1,765
Other current assets 4,151 2,451
Total current assets 1,39,393 1,22,972
TOTAL ASSETS 2,41,643 2,13,403
EQUITY AND LIABILITIES
Equity
Equity share capital 1,305 1,305
Other equity 1,29,639 1,23,095
Total equity 1,30,944 1,24,400
LIABILITIES
Non-current liabilities
Financial liabilities
i) Borrowings 5,847 2,411
if) Lease liabilities - 1
Pravisions 2,306 2,325
Deferred tax liabilities (net) 2,981 3,368
Other non-current liabilities 4,576 4,704
Total non-current liabilities 15,710 12,809
Current liabilities
Financial liabilities
i) Borrowings 4,049 570
i) Lease liabilities 14 19
iti) Supplier's credit 5,941 4,475
v) Trade payables
a) Tetal cutstanding dues of micro enterprises and small enterprises 6,373 1,550
b) Total outstanding dues of creditors other than micro enterprises 68.420 60,232
and small enterprises
v) Other financial liabilities 4,939 4,685
Contract Liabilities 1,705 1,582
Provisions 1,186 1,048
Chartereq ent tax liabilities 550 -
f’:‘:ﬂ“ -50g current liabilities 1,812 2,033
2 rrent liabilities 94,989 76,194
Q"r}ruu LIABILITIES 1,10,699 89,003
= AL EQUITY AND LIABILITIES 2,41,643 2,13,403

See accompanying notes to the Unaudited Standalone Financial Results




SUBROS LIMITED

REGD. OFFICE : LGF, WORLD TRADE CENTRE, BARAKHAMBA LANE, NEW DELHI-110001
CIN :- L74899DL1985PLC020134; Tel: 011-23414946 ; Fax: 011-23414945

website:www.subros.com ; email:kamal.samtani@subros.com
| Unaudited Standalone St of Cash Flows for the Half Year ended September 10, 2026 ]

Particulars
Cash flow from operating activities
Profit before tax 11,554 10,89}
| Adjustments for
Depreciation and P 5,791 6212
Het loss on disposal of property, plant and equipment 45 45
Interest income 1447) 434)
|Unwinding of discount on financial assets (8]] (51}
|Finance costs s01 451
Provision for inventory obsolescence made / (written back) (101}
Unrealized foreign currency (gain)/ loss (net) 53) 158)
Loss for trade | . 55
Dividend income from investment in joint venture (8)
Net gain on sale of investments in mutual funds 1194) 1216}
Gain on maturity of investment in debentures and bonds (34 (3)
1Nﬂ fair value gains on financial assets measured at fair value through profit or loss 28) 21)
|Government grants (128) 1,350}
Fair value changes on derivatives 160 (257)
Operating profit before changes in operating assets and liabilities 17,256 15,213
Adjustments fer changes in operating assets and liabilities:
(Increase)/ Cecrease in loans 134) (13)
(Increase)/ Decrease in other financial assets (NN (251)
/ D in ey 16,650) 18,190}
(Increase)/ Decrease in trade recervables (11,428) (4,018)
)/ Decrease in other assets (1,700) (616)
I / |Dec in provish ny 76
| / (D ) in other liabiliti 221 11,260)
Increase/ (Decrease) in trade payables 13,062 823
Increase/ (Decrease) in contract liabilities 121 289
Increase/ (Decrease) in other financial liabilities 1500) 245
Cash generated from operations 9,578 2,498
tax paid (net) (2,758) (3,598)
Net cash Inflow / (outflow) from operating activities (A) 6,820 (1,100}
Cash flow from investing activities
Pay for property. plant and eguip capital work- in-progress, intangible assets (15,708 .
and intangible assets under develcpment
Payments for | in al ! funds, deb and bonds (4,163) (1,89)
Proceeds from maturity of investment in debentures and bonds 1,616 S00
P ds from sale of mutual funds (net) 4,654 3,246
Proceeds from sale of property, plant and equipment 1" 90
Receipt of government grants a7
Proceeds from maturity of deposits with banks 1,000 1,000
Payment for i in dep with banks (1,000)
Dividend recefved from joint venture ] .
Interest received 126 241
Net cash 1l from ing 8) 111,318) (2,594)
Cash flow from financing activities
Proceeds from long term borrowirgs 5,410 165
Proceeds from of short Lerm borrowings (net) 1,882 2.186
Proceeds from suppliers credit (net) 1,465 1,636
|Repayment of long term borrowings 1404)
Principal element of lease payments (4] 24
interest pard 1635) 4381
Cwidend pad (1,957 11,696)
Net cash inflow from financing activities (C ) 5,756 1,829
Net increase / (decrease) in cash and cash equivalents (A+B+C) 1,160 1,865}
Cash and cash equivalents at the beginning of the period 1117 3,636
Cash and cash equivalents at the end of the period 2,437 1,1
As at As at
September 30, 2026 | September 30, 2025
(UNAUDITED) (UNAUDITED)
Cash and cash equivalents as per above comprise of the faliowing
Cash on hand 8 L
Balances with banks - In current accounts 2,409 1.78)
1,437 1,771

See accompanying notes to the Unaudited Standaicne Financial Resuits




SUBROS LIMITED
REGD. OFFICE : LGF, WORLD TRADE CENTRE, BARAKHAMBA LANE, NEW DELHI-110001
CIN :- L74899DL1985PLC020134; Tel: 011-23414946 ; Fax: 011-23414945

websie:yww,3ubros.com ; email:kamel. sarmiani@aubros com

Hwnrnmmmhﬂlﬁ dalone Financial Result

The above unaudited standalone financial results were reviewed by the Audit Committee and thereafter approved by the Board of Directors at their respective mestings held on
November 3, 2026,

The unaudited standalone financial results have been prepared in accordance with the recognition and measurement principles laid down in the applicable Indian Accounting Standards
("IND AS") prescribed under Section 133 of the Companies Act, 2013 and other accounting principles generally accepted in India and presented in accordance with the requirements of
Regulation 13 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

The Company's operations comprise of only one segment i.e. Thermal products. Hence, no further information is required Lo be given in respect of segment.

Other income includes income from government grant (Gujarat Incentive to Industries Scheme) as follows:

(Rs. in lakhs)
Particulars Quarter ended Half Year ended Year ended
Sep 30, June 30, Sep 30, Sep 30, Sep 10, March 31,
2026 2026 2025 2026 2025 2026
(UNAUDITED) (UNAUDITED) | (UNAUDITED) (UNAUDITED) (UNAUDITED) (AUDITED)
Government grant 64 o4 1,340 128 1,350 1,478

Pursuant to the notification of the New Labour Codes’ as Issued in November 2025, the Company reassessed its employee benefit obligations in accordance with the
wages and accordingly, an inc liability of Rs. 808 Lakhs had been disclosed as an "Exceptional item” in financial year 2025-26.

Place: New Deint SHRADHA SURI
Dated: Novemnber J, 2026 CHAIRPERSON & MANAGING DIRECTOR




Price Waterhouse Chartered Accountants LLP

Review Report

To

The Board of Directors

Subros Limited

LGF, World Trade Centre,

Barakhamba Lane, New Delhi - 110001

1. We have reviewed the Unaudited Consolidated Financial Results of Subros Limited (the “Company”)
and its share of the net profit after tax and total comprehensive income of its joint venture (refer Note
2 on the Statement) for the quarter ended September 30, 2026 and the year to date results for the
period April 1, 2026 to September 30, 2026, the Unaudited Consolidated Statement of Assets and
Liabilities as on that date and the Unaudited Consolidated Statement of Cash Flows for the half-year
ended on that date which are included in the accompanying Statement of Unaudited Consolidated
Financial Results for the Quarter and Half Year Ended September 30, 2026, the Unaudited
Consolidated Statement of Assets and Liabilities as on September 30, 2026 and the Unaudited
Consolidated Statement of Cash Flows for the Half Year ended September 30, 2026 (the “Statement”).
The Statement is being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations, 2015”), which has been initialled by us for identification purposes.

2. This Statement, which is the responsibility of the Company’s Management and has been approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”,
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(‘SRE’) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicable.

4. The Statement includes the results of the following entities:
Subros Limited, the Company
Denso Subros Thermal Engineering Centre India Private Limited, a joint venture

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement has not been prepared
in all material respects in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standard and other accounting principles generally accepted in India
and has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

T: +91 (124) 6169910
Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, New Delhi - 110002
Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001)

with effect from July 25, 2014. Post its conversion to Price Watert Chartered Acc LLP, its ICAI registration number is 012754N/N500016 (ICAI registration
number before conversion was 012754N)




6. The Unaudited Consolidated Financial Results include the Company’s share of net profit after tax of
Rs. 10 Lakhs and Rs. 24 Lakhs and total comprehensive income of Rs. 10 Lakhs and Rs. 24 Lakhs for
the quarter ended September 30, 2026 and for the period from April 1, 2026 to September 30, 2026,
respectively, as considered in the Unaudited Consolidated Financial Results, in respect of a joint
venture based on its interim financial information, which have not been reviewed by its auditor.
According to the information and explanations given to us by the Management, this interim financial
information is not material to the Company.

Our conclusion on the Statement is not modified in respect of the above matter.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

s

Sahil Arora

Partner
Place: Gurugram Membership Number: 506483
Date: November 3, 2026 UDIN: 26506483UAFGPQ7608




SUBROS LIMITED

REGD. OFFICE : LGF, WORLD TRADE CENTRE, BARAKHAMBA LANE, NEW DELHI-110001
CIN :- L74899DL1985PLC0O20134; Tel: 011-23414946 ; Fax: 011-23414945
website:www.subros.com ; email:kemal.samteni@subros.com

Statement of Unaudited C lid

JFi

| Results for the Quarter and Half Year Ended September 10, 2026

(Rs. in lakhs) |
Quarter ended Half Year ended Year ended
September 30, June 30, September 30, | September 30, | September 10, March 31,
5. No. Particulars 2026 2026 2025 2026 2025 2026
(UNAUDITED) | (UMAUDITED) | (UNAUDITED) | (UNAUDITED) | (UNAUDITED) {AUDITED)
I |Revenue from operations 1,19.890 1,03,211 87,983 2,23,100 1,75,808 3,75,552
Il__jOther Income (Refer note 5) 715 619 1,951 1,348 1,520 1,847
Il |Total Income (1 + 1) 1,20,619 1,03,830 89,934 2,24,449 1,78,328 3,79,399
IV |Expenses
a) Cost of materials consumed 91,475 77,59 63,502 1,69,468 1,29,178 2,75,217
b) Changes in inventories of finished goods and work-in progress (68) 2,178) 562 (2,246) (2,284) 1,599)
¢) Employee benefits expense 10,127 10,330 9,110 20,457 18,034 36,411
d) Finance costs 239 262 210 501 453 563
e) Depreciation and amortization expense 2,913 1878 3,139 5,791 6.222 12,493
) Other ) 9,946 8,986 7,962 18,932 15,832 33,095
Total expenses (IV) 1,14,632 98,271 84,485 2,12,903 1,67,435 3,56,580
¥ |Share of profits of Joint Venture accounted for using equity method 10 14 15 24 12 3
¥l |Profit before exceptional item and tax (Ill - IV + V) 5,997 5.573 5,464 11,570 10,925 21,824
Vil |Exceptional Item
‘Img_l_:l of Labour Codes (Refer note 6) - . . o . BO8
VIl [Profit before tax (VI - Vil) 5,997 5,573 5,464 11,570 10,925 22,016
IX  |Tax expense
(a) Current Tax 1,679 1,629 1,282 3,308 .9 6,221
(b) Deferred Tax (148) (208) 108 354) (203) 7701
Total tax expense (IX) 1,533 1,421 1,390 2,954 2,768 5,451
X__|Profit for the period/year (VIIl - IX) 4,464 4,152 4,074 8,616 8,157 16,565
Xl |Other Comprehensive Income
Items that will not be reclassified to profit or loss
() Gain / (Loss) on r ements of post employ benefit
obligations (174) 42 n (132) 42) 167
(b} Share of other comprehensive income of Joint Yenture 3
accounted for using equity method
(€) Income tax relating to above 44 () ) N " (42)
Other Compr for the period/year (net of tax) (asbsc) (130) kil (17) 199) i31) 128
XIl_|Total Comprehensive Income for the period/year (X + XI) 4,134 4,183 4,057 8,517 8,126 16,693
Xl |Pald-up equity share capital 1,305 1,305 1,305 1,305 1,305 1,305
XIV |Other equity 1,23,105
XY |Face value of share (Rs.) 2 2 2 2 2 2
XVI |Earnings per share (of Rs. 2 each) (not annualized)
Basic (Rs.) 6.85 6.36 6.24 13.21 12.50 15.39
[Diluted (Rs.) 6.85 6.6 6.24 13.2 12.50 25.39

See accompanying notes to the Unaudited Consolidated Financial Results




SUBROS LIMITED
REGD. OFFICE : LGF, WORLD TRADE CENTRE, BARAKHAMBA LANE, NEW DELHI-110001
CIN :- L74899DL1985PLCO20134; Tel: 011-23414946 ; Fax: 011-23414945
website:www.subros.com ; email:kamal.samtani@subros.com
Unaudited C lidated Stat t of Assets and Liabilities as on September 30, 2026
(Rs. In lakhs)
As on As on
Particulars September 30, 2026 March 31, 2026
(UNAUDITED) (AUDITED)
ASSETS
Non-current assets
Property, plant and equipment 56,666 56,817
Right of use assets 3,151 3,182
Capital work.in-progress 14,333 5,262
Intangible assets 12,493 12,964
Intangible assets under development 3,454 2,645
Investment accounted for using the equity method 201 185
Financial assets
i) Investments 5,614 3,945
il) Loans 21 24
iii) Other financial assets 1,51 3,09
Non-current tax assets (net) 584 584
Other non-current assets 3,236 1,740
Total non-current assets 1,02,274 90,439
Current assets
[Inventories 51,770 45,120
Financial assets
i) Investments 5,689 10,208
ii) Trade receivables 68,986 57,558
iii) Cash and cash equivalents 2,437 1177
iv) Bank balance other than cash and cash equivalents 2,036 2,622
v) Loans m n
vi) Other financial assets 4,213 3,765
Other current assets 4,151 2,451
Total current assets 1,39,392 1,22,972
TOTAL ASSETS 2,41,667 2,13,411
EQUITY AND LIABILITIES
Equity
Equity share capital 1,305 1,305
Other equity 1,29,665 1,23,105
Total equity 1,30,970 1,24,410
LIABILITIES
Non-current lfabilities
Financial liabilities
i) Borrowings 5,847 2,411
il) Lease llabilities - 1
Provisions 2,306 2,325
Deferred tax liabilities (net) 2,979 3,366
Other non-current liabilities 4,576 4,704
Total non-current liabilities 15,708 12,807
Current liabilities
Financial liabilities
. I} Borrowings 4,049 570
3\ ii) Lease liabilities 14 19
i} Supplier's credit 5,941 4,475
v) Trade payables
., - Total outstanding dues of micro enterprises and small enterprises 6,373 1,550
N / - Total outstanding dues of creditors other than micro enterprises $8.420 60.232
/ and small enterprises
v) Other financial liabilities 4,939 4,685
Contract liabilities 1,705 1,582
Provisions 1,186 1.048
550 .
1,812 2,033
94,989 76,154
1,10,697 89,001
2,41,667 2,13,411

|see accompanying rotes to the Unaudited Consolidated Financial Results




SUBROS LIMITED
REGD. OFFICE : LGF, WORLD TRADE CENTRE, BARAKHAMBA LANE, NEW DELHI-110001
CIN :- L74899DL1985PLC020134; Tel: 011-23414946 ; Fax: 011-23414345

website:-www subros.com ; email-kamal samtani@subros.com

Unaudited Consolidated Statement of Cash Flows for the Half Year ended September 10, 2016 I
(Rs. In Lakhs)
Half Year ended
Particulars September 30, 2026 | September 30, 2025
(UNAUDITED) (UNAUDITED)
Cash flow from operating activities
Profit before tax 11,570 10,925
| Adjustments for:
Depreciation and amortization expense 5™ 6,222
Net loss on disposal of property, plant and equipment 45 45
Income 4471 1434)
Unwinding of discount on financial asset (8] 3
Finance costs 501 451
Provision for ¥ lescence made/ (wri back) . (o
Unrealized foreign currency (gain)/ loss (net) 153 (38)
Loss all for trade i . 55
Net gain on sale of investment in mutual fund (194) 1126)
Gain on y of in d and bonds (34) I5)
Net fair value gains on financial assets measured at fair value through profit or loss (28) 1)
Government grants (128) 11,350)
Falr value changes on derivatives 260 257
Share of net profit of joint venture accounted for using equity method (24) 132)
Operating profit before changes In operating assets and liabilities 17,256 15,213
Adjustments for changes in operating assets and liabilities.
(Increase)/ Decrease in loans (34) 1
| (Increase)/ Decrease in other financial assets (M7 (251)
|(Increase)/ Decrease in inmventories 16,650) 8,190)
(Increase)/ Decrease in trade receivables 11,428) 4.008)
(Increase)/ Decrease in other assets (1,700 (616)
Increase/ (Decrease) in provisions (11} 176
Increase/ (Decrease) in other labilities (221) (1,260)
Increase/ (Decrease) in trade payables 13,062 813
|Increase/ (Decrease) in contract lablilities 123 89
|Increase/ (Decrease) in other financial labilities (500) 245
Cash generated from operations 9,578 1,498
Income tax paid (net) (2,758) (3,598)
Net cash inflow / (outflow) from cperating activities (A) 6,820 1,100}
Cash flow from investing activities
Payments for property, plant and equipment, capital work.in-progress, intangible assets (15,708 wnm
and intangible assets under development
Payment fer investment in alternative § funds, d and bonds (4,163) 11,896)
Proceeds from y of i in debx and bonds 1,616 500
Proceeds from sale of mutual funds (net) 4,654 3146
Proceeds from sale of property, plant and equipment m %0
Receipt of government grants 837 .
P ds from maturity of deposits with banhs 1,000 1,000
Payment fer investments in deposits with banks . (1,000}
Dividend received from jeint venture 8 ’
Interest received 126 14)
Net cash (outflow) from i ing activities (8) (11,318) 12,594)
Cash flow from financing activities
Proceeds from Long term borrowings 5.410 165
Proceeds from of short term borrowings (net) 1,882 2,186
|Proceeds from suppliers credit (net) 1,465 1,638
Repayment of long term borrowings 1404)
Principal element of lease payment 31 14
Interest paid (633) (438)
Dividend pald (1,957) (1,696) 0‘5 L]M,),
et cash inflow / (outillow) from financing activities (C) 5,756 1,829 §Q~ 6:9
Net increase/(decrease) in cash and cash equivalents (A+B+C) 1,260 (1,865) « *
Cash and cash equivalents at the beginning of the period 1177 3,63
Cash and cash equivalents at the end of the period 2.437 171 *
As at As at
September 30, 2026 September 30, 2025
(UNAUDITED) (UNAUDITED)
Cash and cash equivalents as per above comprise of the following
Cash on hand L] 8
Balances with banks - In current accounts 1,428 1,763
2.437 1.7

See accompanying notes Lo the Unaudited Comolidated Financial Rewits
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REGD. OFFICE - LGF, WORLD TRADE CENTRE, BARAKHAMBA LANE, NEW DELHI-110001
CIN :- LT48990L1985PLCOZ0134; Tel: 011-23414946 ; Fax: 011-23414945

Notes to the Unaudited C Financial Results

Dated: November J, 2026 CHAIRPERSON & MANAGING DIRECTOR

The above unaudited consolidated financial results were reviewed by the Audit C and fter app d by the Board of Directors at their respective meetings held on
Novemeber 3, 2028

The unaudited consolidated financial results include the results of the following entities namely, Subros Limited (Company) and Denso Subros Thermal Engineening Centre India
Private Limited { Joint Venture).

The unaudited consolidated financial results have been prepared in accordance with the g and pnnoples laid down In the applicable Inchan Accounting
Standards ['IND AS') prescribed under Section 11 of the Companies Act, 2013 and other g principles g ¥ pted in India and presented in accordance with the
requirements of Regulation 1 of the SEBI (Listing Obligations and Disck Reg Reg 2015, as

Ttncwmymdmmlmmnswmmdmmmnn.e.rwM!ﬂm.mlmwmmmmmmhwmmd segment.

Other income includes income from g grant (Gujarat incentive to Industnes Scheme) as follows:
(Rs. in lakhs)
|Particulars Quarter ended Half Year ended Year ended
Sep 30, June 30, Sep 30, Sep 30, Sep 30, March 31,
2026 1026 2025 2026 2025 2026
(UNAUDITED) | (UNAUDITED) | (UNAUDITED) | (UNAUDITED) | (UNALDITED) AUDITED)
Gavernment grant 64 54 1,340 128 1,350 1,478 |
Pursuant to the notification of the New Labour Codes as issued in November 2025, the Company d its employee benefit obligations in accordance with the revised definition

of wages and accoraingly, an incremental llabflity of Rs. 808 Lakhs had been disclosed as an “Exceptional item’ in Nnancial year 202526,

For and on behalf of the Board of Directors of
SUBROS LIMTED

Place: New Delhi SHRADHA SURI




