Subex Limited

Adarsh Tech Park
Outer Ring Road, Devarabisanahalli
Bangalore - 560 037 India

Phone : +91 80 6659 8700

Fax : +91 80 6696 3333
Email : info@subexworld.com
www.subexworld.com

October 29, 2010

To

The Manager — Listing

National Stock Exchange of India Limited
Exchange Plaza, Bandra — Kurla Complex,
Bandra (East)

Mumbai — 400 051

Dear Sir/Madam,
Sub: Outcome of the Board Meeting held on October 29, 2010

Please find attached the important item discussed and approved at the Board Meeting
held today at the Registered Office of the Company:

» Approval of the unaudited financial results of the Company for the quarter ended
September 30, 2010.

Pursuant to clause 41 of the Listing Agreement, the Company has opted to publish the
consolidated financial results. The standalone financial results, however, are being made
available to the Stock Exchange and are also being posted on the Company's website.

We also attach a copy of the press release intended to be published to the media by the
Company.

For Subex Limited

Raj Kumar
Vice President-Legal & Company Secretary

ENCL: As above.
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For immediate release 29 October 2010

Press contact Farhath Farooqui
Vice President — Marketing
+91 80 6696 8740
farhath.faroogqui@subexworid.com

Non linear growth in Profit on the back of Strong Performance by
Product Business

Total Revenue at Rs.1247.61 million

Net Profit (before exceptional items) at Rs. 196.03 million

Quarter ended 30 September 2010 — Key Highlights

> Consolidated Revenue at Rs. 1,247.61 min (USD 27.01 min), up from
Rs.1,168.14 min (USD 25.29 min) in FY 2010 Q2

> Consolidated Net Profit (before exceptional items) at Rs. 196.03 min
(USD 4.24 min) up from a loss of Rs. 10.1 min in FY 2010 Q2

»> Product Revenue at Rs. 1,079.74 min (USD 23.37 min)

Bangalore, INDIA: Subex Ltd, a leading global provider of Operations and
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Business Support Systems (OSS/BSS) for communications service providers,
announced today that it has recorded consolidated revenue of Rs. 1,247.61 min
(USD 27.01 min), and consolidated net profit, before exceptional items, of Rs.
196.03 min (USD 4.24 min) for the quarter ended 30 September 2010. Product
revenue stood at Rs. 1,079.74 min (USD 23.37 min).

While the top line grew 7% year-on-year, the bottom line (excluding Exceptional
Items) moved from a loss of Rs. 32 min in the year ago quarter to a profit of Rs.
307 min in the current quarter. This non linear growth in profit is a result of strong
performance of the product business of the company, which contributed 86.5% of
the total revenue. This is evident from the fact that while product revenue grew
11.5% year-on-year, product EBITDA grew by 100.5%.

- LONDON « 15

www . subexworid.com




sube)

powering the ROC

Thus, the company posted an impressive product EBITDA of Rs.345 min i.e. 32%
as against Rs. 172 min i.e. 18%, in the corresponding quarter of FY 2010.
Consolidated EBITDA for the period stood at 27.6 percent, up from 16.5 percent
in Q2 of FY 2010.

Commenting on the business, Subash Menon, Founder Chairman, Managing
Director and CEO, said, “We are experiencing increased traction in our ROC
platform and Managed Services offerings. Our focused approach is giving the
desired results as evident from the growth in revenue and strong EBITDA margin.
We are confident of meeting our financial objectives”

- ENDS-

About Subex Limited

Subex Limited is a leading global provider of Operations and Business Support Systems
(OSS/BSS) that empowers communications service providers (CSPs) to achieve
competitive advantage through Business Optimization and Service Agility - thereby
enabling them to better operational efficiency to deliver enhanced service experiences to
subscribers.

The company pioneered the concept of a Revenue Operations Center (ROC™) — a
centralized approach that sustains profitable growth and financial health through
coordinated operational control. Subex's product portfolio powers the ROC and its best-in-
class solutions enable new service creation, operational transformation, subscriber-centric
fulfiliment, provisioning automation, revenue assurance, cost management, data integrity
management, fraud management and interconnect / inter-party settlement.

Subex's customers include 36 of the world‘s 72 biggest* telecommunications service
providers. The company has more than 300 installations across 70 countries.

* Forbes’ Global 2000 list, 2009
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For more information please visit www.subexworld.com

Further information please contact:
Vivek Padiyar at Perfect Relations
Tel: + 91 9892306446
vpadivar@perfectrelations.com

SUBEX LIMITED, ADARSH TECH PARK, DEVARARBISANAHALL], QUTER RING ROAD, BA

INDIA - BROOMFIELD - DUBA! - LONDON « IPEWICH » MELBOURNE - ONTARIO

www . subexworld.com




