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July 17,2012

To
The Manager - Listing
National Stock Exchange of India Limited
Exchange Plaza, Bandra - Kurla Complex,
Bandra (East)
MUMBAI - 400 051

Dear Sir/Madam,

Sub  : Disclosure of encumbcrcd shares under regulation 31(1) and 31(3) of
Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011

In  terms of Regulation  31(1)   and  31(3)  of the   Securities  and  Exchange   Board of India

(Substantial Acquisition of Shares and Takeovers) Regulations, 2011, please find
enclosed the required disclosure of encumbered shares of Subex Limited, made as per the
format prescribed.

We request you to take the aforesaid notification on record.

Thanking you,

Yours sincerely,«SUBAS NON

Encl: As above.
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Format for disclosure by the Promoter s) to the stock exchanees and to t]le Target Companv for encumbrance of shares / invociltion ofeacumbrance/ release of U)
C

encumbrmice, iii terms of Remilation 31(1) and 31(21 of SEMI {Substantial Accillisition of Shares and Takeovers) Reelitations, 2011 to
m
X

Name ofthe Target Company(TC) Subex Limited

Name of the Promot«s) on whose shares €ncumbranoe    Subash Me[lon

was created/ iiweleed' released Click the  relevant one)
Date of reporting July 17,2012

Nomes  of the stock exchanges where  the shares  of the    National Stock Exchange ofIndia Limited (NSE)

target company are listed BSE Limited (BSE)
Details  of the  promotel·s'  holding:
(The term  "evenf'  indicates  creation/ invocation/ release of encumbonce,  as the  case may  be)

Promoter (s) or          Pre-m,ent holding Details of events pertaining Post event holding (*)  Details of encumbrance (pledgdlien  or others- give  details

PACs with him to encumbrance (encumbered shares to be
excluded)

Namcs Number % of Type - Date{s) Number % oftotal

total creation/ share

share invocationt capital
-n

capital release ID
X

Subash Menon 2,580:601       3.72%       Creation       July 6,2012 2,580,601   equity shareS pledged on a second ranking basis with Z0
Axis Trustee Services Limited, security trustee, as a security for
Subex Limited's U.S.$127:721,000 5.70 per cent secured +
oonvertible bonds due 2017. *2

(*) Delails shall include the details regarding the person(s) on whose favour the encumbrance has been created md other important features of such encumbran©e.
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Subas  lemon

Place : Bangalore
Date :July  17.2012 ****** 5
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