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Subex Limited
Adarsh Tech Park

SI,lin R  b
Outer Ring Road, Devarabisanahalli
BangalOre - 560 037 India
Phone : +91 80 6659 8700
Fax      : +91 80 6696 3333
Email : info@subex.com
www, subex,com

June  1,2012

To

The Manager - Listing
National Stock Exchange of India Limited
Exchange Plaza, Bandra - Kurla Complex,
Bandra (Easl)
Mumbai - 400 051

Dear Sir/Madam,

Sub:  Outcome of the Board Resolutions

Please be informed  that the Board of Directors of the Company has today approved the
following:

•  increase in the authorized share capital of the Company from Rs. 247,00,00,000
(Rupees Two Hundred and Forty Seven Crores only) to Rs, 497,00,00,000 (Rupces
Four Hundred and N inety Seven Crores  only).

•     convening an Extraordinary General Meeting of the Company on Thursday,  the 286
day of June, 2012 at  11.30 AM at the Registered Office of the Company al Adarsh
Tcch Park, Outer Ring Road, Devarabisanahalli, Bangalore-560 037 for obtaining the
consent ofthe shareholders to the aforesaid authorized capital increase.

Pursuant lo the provisions of Listing Agreement, please find enclosed six copies of the
notice of the Exiraordinary General Meeting of the members of the Company to be held
on June 28,2012.

Wc request you to take the aforesaid information on record.

Thanking you

Yours truly, /ex Ll4»\For Subex Limited

E-F l* *1

495 *1

Ramanathan J '%ORE-5600
Vice President - Finance & Company Secretary

ENCL: As above
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Subex Limited
Registered Office: Adarsh Tech Park, Outer Ring Road, Devarabisanahalli, Bangalore - 560 037

Tel: *91 80 6659 8700 Fax: + 91 80 6696 3333

NOTICE OF EXTRAORDINARY GENERAL MEETING

Notice |5 hereby given that an Extraordinary General Meeting of the Members of Subex Limited will be held at the registered
Office of the Company situated at Adarsh Tech Park, Outer Ring Road, Devarablsanahalll, Bangalore-560 037 {"Registered
Office") on Thursday, 28'1' day of June, 2012 at 11.30 AM to transact the following business:

SPECIAL BUSINESS:

1.    Increase in Authorized Share Capital
To consider and if thought fit, pass with or without modification, the following resolution as' a Special Resolution:

"RESOLVED THAT in accordance with Section 94(1)(a) of the Companies Act, 1956 and Article 4 and other applicable
provisions, if any, of the Articles of Association of the Company, the authorized capital of the Company be and Is hereby
Increased from Z 247,00,00,000 IRupees Two Hundred and Forty Seven Crores only) divided Into 24,50,40,000 (Twenty Four
Crores Fifty  Lakhs and Forty Thousand only) equity shares of r, 0 (Rupees Ten  only)  each and 2,00,000  (Two  Lakhs only)
preference shares of <98 (Rupees Ninety Eight Only) each to Z 497,00,00,000 (Rupees Four Hundred and Ninety Seven
Crores only) divided into 49,50,40,000 (Forty Nine Crores Fifty Lakhs and Forty Thousand only) equity sshares of  r 1 0
(Rupees Ten only) each and 2,00,000 (Two Lakhs only) preference shates of 7 98 (Rupees Ninety Eight Only) each.

RESOLVED FURTHER THAT Clause V of the Memorandum of Association of the Company, including the marginal notes

thereto, be and is hereby deleted and be substituted with the following new Clause V:

V.      Theauthorized Share Capital of the Companyis  1497,00,00,000 (Rupees Four Hundred and Nlnety Seven Croresonly) dlvided into
49,50,40,000 (Forty Nine Crores Flfty Lakhs ond FortyThousand only) equity shores of  n 0 (RupeeSTen only) each and 2,00,000 (Two
Lakhs only) preferenceshares of  e98 (Rupees Ninety Eight Only) each, wirh the power to the Company to consolidate, convert,
reorganize, repay, divide, sub-divide, reduce or Inerease Its  share capltal,  ind to Issue new shares with  preferential, qualified or
special rights and conditionsattached thereto, subjecttotheprovisionsof the Companies Act, 1956.

RESOLVED FURTHER that the Board of Directors of the Company be and is hereby authorized to take all such steps and
actions for the purposes of making all such filings and registrations as may be required In relation to the aforesaid
amendments Bnd further tri do Oil Buch Kts, deeds, matters and things as may be deemed necessary to give effect to this

resolution:

By Orderofthe Board

Place: Bangalore Ramanathani
Date: June 1,2012 Vice President-Finance & Company secretary

NOTES;

1.    The Explanatory Statement pursuant to section  173(2)  of the Companies Act,  1956,  in respect of the Special  Bu5iness is
annexed hereto.

2.   A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE
INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY.

3.   The instrument appointing the proxy should be deposited at the Registered Omce of the Company not less than 48 hours
before the commencement of the meeting. Corporate members are requested to send a duly certified copy of the Board
resolution authorizing their representative(s) to attend and vote at the Extraordinary General Meeting.

4,  Members/proxies are requested to bring the attendance Slip sent herewlth, duly filled-in for attending the Meeting.

5.    In case ofjoint holders attending the meeting, only such joint holder who is higher in the order of names will be entitled
to vote.

a   Members are requested tO notify the Registrar and Share Transfer Agents - M/s Canbank Computer Services Limited, J P
Royale, 1" Floor, No. 218,2nd Main, Sampige Road (Near 14"' Cross), Malleswaram, Bangalore - 560 003, of any change in
their addre$$,$ $0 as to enable the Company to address future communications to their correct addresses,

For Subex Limited
1

Vice President - Finan  e & Company Seoretary
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7.    As part of the"Green Initiative in Corporate Governance' introduced by the Ministry of Corporate Affairs (MCA), Government
of India, through its Circular Nos. 17/2011 and 18/2011, dated April 21,201 1 and April 29,2011  respectively, your Company
has been sending all shareholder communications such as the notice of General Meetings, Audited Financial Statements,
Directors' Report, Auditors' Report, etc., to shareholders in elearonic form to the E-mail Id provided by them and made
available to us by the Depositories. Members are requested to register their E-mail Id with their Depository Participant
and Inform them of any changes to the same from time to time. However, Members who prefer physical copy to be
delivered may write to the Company at Its Registered Office or send an E-Inall to Investorrelationsesubex.com by
providing their DP Id and Client Id as reference.

&   Members who wish to get any further information as regards the item to be transacted at the meeting are requested to
write to the Vice President·Finance & Company Secretary at an early date so as to enable the management to reply at the
meeting.

By Orderofthe Board

Place: Bangalore Ramanathan J
Date:June 1,2012 vicepresldent-Finance&Compan,Secretary

EXPLANATORY STATEMENT PURSUANT TO SECTION  173(2) OF THE COMPANIES ACT 1956
The following explanatory statement sets out all material facts relating to the special business set out in the accompanying
notice of the Extraordinary General Meeting of the Members of Subex Limited to be held at Adarsh Tech Park, Outer Ring
Road, Devarabisanahalli, Bangalore-560 037 on Thursday, 28'r day of June, 2012 at 11.30 AM.

Item No. 1

As a result of the proposed restructuring of foreign currency convertible bonds of Subex Limited Involving issuance of new
FCCBs  ("New FCCBs")  pursuunt to  a cashless exchange offer with respect to outstanding USD  180 million 2% foreign
convertible currency bonds and USD 98.7 million 5% foreign convertible currency bonds ("FCCB Restructuring") and on any
conversion of USD 180 million 2% foreign convertible currency bonds and USD 98.7 million 5% foreign convertible currency
bonds ("Existing FCCBs"). the Company will be required  to issue further equity shares of  r 1 0 (Rupees Ten only)  each upon
conversion of the New FCC85 and also Existing FCCBs. The Company has received approvals from Reserve Bank of India with
respect to the FCCB Restructuring dated April 27, 2012. Since the existing authorlsed share capital may not be sufficient to
accommodate issue of shares upon conversion of the New FCCBs and Existing FCCBS, the Company proposes to increase the
same from i 247,00,00,000 (Rupees Two Hundred and Forty Seven Crores only) to I 497,00,00,000 (Rupees Four Hundred and
Ninety Seven Crores only). The authorized share capital so increased will be classified Into 49,50,40,000 (Forty Nine Crores Fifty
Lakh$ and Forty Thou$and only) equity shares of  T 1 0 (Rupees Ten only) each and 2,00,000 (Two Lakhs only) preference shares
off 98 (Rupees Ninety Eight Onlyl each.

Pursuant to the provision5 of Article 4 of the Articles of Association  of the Company, the proposed change in composition of
the authorized share capital of the Company requires the approval of the shareholders of the Company by way of @ special
resolution.

The Board therefore, submits the tesolution for your consideration and recommends it to be passed as a special resolution.
A copy of the existing as well as altered Memorandum of Asoclation of the Company Is available for inspection at the
Registered Office of the Company during working hours on any working day.

None of the director:i are in any way interested or concerned In the resolution.

By Orderofthe Board

Place: Bangalore Ramanathan J
Date: Junel,2012 Vice President-Finance & Company Secretary
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sube SUBEXLIMITED
Registered Office: Adarsh Tech Park, Outer Ring Road,

p.,w.ring m. Roc *v     4   Devacabisanahalli, Bangalore - 560 037

ATTENDANCE SLIP
Extraordinary General Meeting - June 28, 2012

Reg. Folio No. No. of Shares:

DPID; Client ID:

1/We, certify that 1/We, am/are a Member/Proxy for the Member of the Company.

1/We hereby record my presence at the Extraordinary General Meeting held at the Registered Office of the Company situated
at Adarsh Tech Park, Outer Ring Road, Devarablsanahalll, Bangalore - 560 037 on Thursday, 28th day of June, 2012 at 11.30 AM.

Member'5/Proxy's name In block letters Signature of Member/Proxy

Note:

1.    Please fill up this attendance slip and hand it over at the entrance of the meeting hall.
2.    Members are requested to bring their copies of this notice and explanatory statement to the meeting.

3.   A shareholder may vote either for or against each resolution.

---- --
--- ---------- ----

------

subeA.: SUBEX LIMITED
Registered Office: Adarsh Tech Park, Outer Ring Road,

powering mi Hoe /v     ·   Devarablmnahalll, Bangalote- 560 037

PROXY FORM
Extraordinary General Meeting - June 28, 2012

Reg. Folio No. No. of Shares:

DP ID: Client ID:

1/We.....,,„„„„„„„,,,,*.„*..,... „„„„„„„„

of....,   „„                                ---*$#+---------------------- .,", , being Member(sl of Subex Limited

hereby appoint .......... .....    .- -.......s -·„...... „„„............... .... ...........of......................„.„.-.„„,„.,-...„.„....................or failing him/

her... ,.............,...............,...........................of.......................................,-9.........................

as my/our proxy to vote for me/us on my/our behalf at the Extraordinary General Meeting of the Company to be held at the

Registered Office situated at Adarsh Tech Park, Outer Ring Ro*i, Devarabisanahalli, Bangalore - 560 037 on Thursday, 28':' day
of June, 2012 at 11.30 AM and at any adjournment thereof.

Affix     I

Rs. 1/-

Slgnedthis.............................. dayof.........„„,----_2012. Revo.Ve

Stamp |
Note:

5.   This form, duly completed and signed, must be deposited at the Registered Office of the Compony not less than
48 hot.ir$ before the Meeting.

2.   The Members who hold shares in dematerialized form shall quote their demat account number and DP ID Number,
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BOOK POST

Ifundelivered, please retum to:

Subex Limited
Registered Office: Adarsh Tech Park, Outer Ring Road,
Devarabisanahalll, Bangalore - 560 037
Tel. +91 806659 8700  Fox: + 91 80 6696 3333


