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powering the ROC &

November 8, 2012

To

The Manager — Listing

National Stock Exchange of India Limited
Exchange Plaza, Bandra — Kurla Complex,
Bandra (East)

Mumbat — 400 051

Dear Sir/Madam,
Sub: Qutcome of the Board Meeting held on November 8, 2012
Please find attached the important item discussed and approved at the Board Meeting held today:

» Approval of the unaudited standalone and consolidated Financial Results of the Company
for the quarter ended September 30, 2012.

Pursuant to clause 41 of the Listing Agreement, the Company has opted to publish the
consolidated financial results. The standalone financial results, however, are being made

available to the Stock Exchange and are also being posted on the Company's website.

Please also find attached a copy of the press release intended to be published to the media by the
Company.

We request you to take the aforesaid notification on record.
Thanking you

Yours truly,
For Subex Limited

A2
M/\ /

Vinay M A .
Company Secretary &

ENCL: As above.




s Ended Sepreisher 30, 2012

{1

Rs. In Bakhs

seept por shaee dats)

G O [
Particulars 3 Months ended Preceeding 3 Corresponding Tor the Mall For the Halfl Previens year
months cnded | 3 months ended Year ended Year ended ended
30/09/2012 30/06/2012 30/09/2011 30/09/2012 30/09/2011 3170352012
Uimunlited Unaudited Unaudited Unaudized Unaudited Audized
1 laceme From Operanons
£ Net Sales/ Income From Opershons
Proxluet & Proshact eelated 6,969 7456 11,703 14,035 3,503 12519
Services 835 LITZ | RI ) 1947 50 4834
Towl Income From Operations (Net) =i R :5,108 e T 16002 T RY
2 Hxpensos
0] of Tardware, Softwire & Sevvices 273 153 w7 426 139 7
a5 Employee Benefins Hxpense amd Sub-centeact chagges 5,234 6,342 6,584 1,573 13,175 25,538
() Onher Kspenchiture 2,901 1,186 1,981 1,087 4,204 8,588
e ;
3
cosis and Tixce
q Ornther Income Al 3 73 T T4 1,287
5
0
1
8 Freepional lems (Net) (Refer Neae 2 5997 3,782 3,007 kXS 5,070
9 {Profit 7. {Lots) Rrom Ordinary activities before Lax ¢T38
10 Tax Hapense fNef) 17 1th 3% i 23 335
1
12 Paed up Shage Capind
- Eguity (Face value of Rs 10/ 15,865 6031 0,931 15,863 0,431 6,931
13 Reserve exclushng Revaluaton Beserves as per babinee sheet of previous
acceunhing year 7,529
14 Hacongs pe shure (before extiasrdmaey gemsy {of s 10/ cach} ot
anmhsed i case of the theee month pesiexls):
Basic oy .73 (187 (3.99) 0.5 1.5
Diuted (104 ©1y (387 (399 [IXE 159
PART 1T
A PARTICULARS OF SHAREHOLDING
3 Aggregate of Public sharcholding:*
Nunsher of shares 11,31,52,791 338,351,615 3,2,70,:105 FL3LE2TY 4200225
Pereentage of Tolding (to total sharcholdmg) T TE20%
z Promoters and promoter growg
Sharchokding
Ay Pledped fcambene<d
- Number of shares L0 T0,01,801 46,0 801 S0,7H,0410 06,01 R0} T6,01,501
- Percentage of shares (s i % of twe totd shareholding of 100.00% B T % B9 TR AR B 197 0383
promates and promoter groy)
- Percentape of share Yoo the woral shaee capaed o the 534% 141,97 %) Y EFY 3. 34% DERAN 14 97%,
coamnpany)
b) Nen-cncambered
- Numbier of Shares . 15,00,000 ERRILRE ] 300,600
- Pevcentage of shares s 1% ol the toral shareholding of G0N 15.54% i 1851 6 17%,
promeoter amd promoter greouph
+ Porcentge of shares G a %ol the totad shie capetal of the [$X1L 126" 216 LMY 2164 0.72%
company}
* Tintel pocbilic Fecholiligy s defined ondes s 101 of th steng agreenent (exchides wlerdying e for GIRoy
Global Depository Recicpis 3 Months cinded Preceeding 3 Carresponding Lar che Hald Far te Hall Previous year
30/09/2012 monhs ended 3 months ended Year cnded Year ended ended
20/06/2012 30/09/2011 3040972082 307097208 3440372012
- Number of undeddying Houty Sares 69,159,399 005,083 91,31,506: 09.89.399 91,310,560 OB 740
- Pereentage of Share Lolding 31 110 14 319 Al 13 1Y% 1811%
Particulars 3 Maonihs conded
30/09/2012
1 INVESTOR COMPLAINTS
Peswliong itz the hognnimg of the wearter Nl
Recvrved dunng the gquiier 1
Fhsposed of during the quatter 1
Remmning wavesolved e end of the girte Nit




STATEMENT OF ASSETS AND LIABILITIES

Rs. In Lakhs

Particulars As At As Ay
30/09/2012 31/03/2012
Unaudited Audied
A BEQUITY AND LIABILITIES
1 Sharchokiers' Funds
L) Shiere capatal 13,865 06,931
S Reserves and Surplas 8,207 1,529
Sul-total - Sharcholders' Munds 24,072 14,460
2 Non-curren Ligbilities
& } pugeteim Borrowings 19,578
) Defersed Tax Balubtiea{net)
O Orher Lomgererm Laabidites MH
tel) Long-term Provisiens hald A53
Sub-total - Non-current liabilivies 50,618 585
3 Current Liabilities
{5 Shoerrerm Bormowangs 18,168 12,437
) Frade Payables - Other than aceeptances 76603 1913
G COther Current Liatulities 3183 74,204
)] Shot-tenn Provivons 386 271
Suls-otal - Current lizbilitics 3,940 94,885
FTOTAL - BQUETY ANIY LIARILITTES {14243} 1,056,630 1,09,930
B ASSETS
1 Non-current Asscis
() [Hooed Assers 581 773
B | Goodwill on Consolidation $5,6-2 86,569
© Lrefeered L assers {net) 1
(W} Loog-teom Foans & Advances 2,408
5 Orbev Non-cureent Avsets -
Sub-total - Non-curzent assets 89,891
z Current Assels
W rrade Receivables 7,161
[33] b and Cash ddguuavatents 5499
© Shoreeem Losos & Advances 961
o Other Current Assets 7,585
Sub-totat - Cuerent assels 16,309
TOTAL - ASGETS (143) 106,630 1,009,930




Notes :

i The arove sesults Tave been wviewed by the Audt Comanttee and approved Dy the Boasch or Duectons s then meetng held on November 8, 202
2 Taceprinal e compe - Ra dax Lk
3 blonlis eaded Preceeding 3 Correspending For the EHall For the Half Previcus year
Particulars 30/00/2012 monshs ended | 3 monihs ended Yezr ended Year ended ended
30/795/2052 30/0%/2011 30/09/2012 30/09/2081 310320012
Unaudized Unaudited Unandited Unaudited Unawdited Audited
Exehangs Lost f{Gmn} arising on restarement o Foreign Cusreney . . 3838 3951
Conwestible Boods
Reversat of stock componiation cspenses reeortded carlics pursuant 1o (1
velimy swrvender of opions by viiplovees
Gan oo Sale of Assers pertanmg o Acuvanon business ducing the {36 - {36} {36)
quittter ended Seprember 30, 201 net of Redundaney costs
Orher Redundaney cos
Goodwill Impariment 927 - : y27
Exxceptinal Prewgion for Dot eeade and ethet recewables 3070 . - 3000
TOTAL 3,997 - 3,782 3,907 3875 5,000
*Fhe company has inpaized goodwill outstamding i books pestainmngg £o s services bu As v aenparment mgooshwdl i nor conadered e regubar adiustanent mthe resulis, the sanwe s Lieen
categonsed s exceptionad dem.
*~ Dnng the quaten, the Company camed ot an 2 st ot it recevables s at Septesber 30, 2612 and an amaount of Re 3,070 Laklis las been provided dusag the quaster teseands doulrid
recevables. Considenng thar the amount of provision towards doubtiul reeevables 1 significant and cedevant in undesstanding the tinancial pecformance drerasg the geiactes, wis disclosed sepacately
arder esceptionat tem
3 Sumatury of Key Standalone Financa] results i as folfows R by dakie
3 Montls ended Preceeding 3 Carresponding | For the Half Year [ For the Haif Year | Pre $ year
30/09/2012 maonths ended 3 months ended | ended 30/69/2012 | ended 3070972051 | ended 31/03/2012
Particulars 30/06/2012 30/09/2011
iinandited iUnaudied Unaudied Unaudired Unaudited Audited
Net Saleas Income Trom Oporations 0,160 717 7,854 AN 13,502 32904
Profit / (o) Neom ordumary activities Delore as {2.801) {H63) {2,955) {3,604 {2,352} 201
Prodie £ (Lo} Trom ocduiaey achivities alter Lol {2,801} {563} {2955) (3,600 (2:462) 219
Al As peenutted wider the Proposal approved by the fleonble High Cown of , which was given efieet i the year ending Marehy 31, 2011, the Company tosterred cortam ameanis staching to the
credit of Capital Reserve o the Business Restarewning Reseeve (BRRY and urhised the same for peemitted undisasons as under T the Praposat o providid for she above aecounting treatimem
(R T Lakhs except po share datay
3 Monhs ended Preceeding 3 Corresponding For the Mall Yor the Flalf Previous year
Panicul 30/09/2012 months eaded | 3 months ended Year ended Yearended ended
artieulars 3070672012 30/69/2011 36/09/2012 30/09/2018 31/03/2012
Unaudited Enaudied Uraudited Unaudited Unaudited Audited
Revenue weold fuve bees bower by w39 954
Loss undee FHxeeptional Tems wenld bave bees lugher /flowers) By 350 33y (225)
Net profit would have been lower/(inpher) by 3,318 . 1318 (22%)
Egrnings / (Loss) Per Shive would have been
~lhasw o {73 {1.8%) (7.18) i 192
Dokt o 013 ) () ] 491
3 Inview of the losses meureed by the Conpang darning e balf vear ended September 30, 2012, the excess of the manageaal remuneranen paid o the directons over the hemts prescribed under Schedule
NIl of the Companies Aet, 1956 has Been reared as monies dae from the disectons, being held by them in teost for the Campany, sixd i incladed nnder Shore-teen s and advanees” amounnng
Rs 163,13 akhs, towands managenal cemunenation i ¢ st the Bints Jick down ander Schedule X of the Companies A, 3936 amd not pard ss ar Sepremben 30, 2002 The Company intends 1o
v applicarion o the Centeal Government seeking approval for the cscess eemunetation el acconnting thereton walk be determined ow veceipr of the approval from the Conrad Governmen
6 Pursian 1o the approval o the holders of “U8S 180 Million 2% conwernbite unsecared binds™, fof which Us$ 39 Million wis outstaading ('FCCBa 19 and “USS 987 Milhon 5% convertble unseeated
Boneds™, [of wiich U538 508 was outstanding (°CCH T, at thert sespective moctings el oa July 5, 2002 and exduange ofters receved unded the eschange offer memorandue dated Juse 13,2042,
holders of L8838 Mithion ou of POCE L and USS 530 Mifhon our of FOCBs T afiered then Bomds for exchange Congequend cured bunds ot USE 127721 madlion (FCCHs TH7) were ssued
wieh oty date of foly 7, 2007, laving 4 covverson price of Re 2279 per equany shise and coopon of 5.70% pa payable seni-aoneadly on the oatstanding boads. Inaccodunce waith the tenns of
FCCB: HIL prinaygsad samount of USS 36.321 Millon were manditonly convengd v eguety shies a0 ihe atoeesiad conversion poee i July 2002 arhee, the sty period of the avexchaoged
porion of FUCEs Tor USS 1 Million gad FOCH 11 of TRS 123 Milhon stands oxtended w0 Mareh 9, 2017, wady s othee seans and conditaons cemamnng uachanged
Fhe Company hus beesy mdvised that the cestiactumig oF the FCCB wauld be exempt o 2 newlenve, The Cempany tn the prozess of vequestiog a legal opason on the mane, ok accardingly
s o acenaedd for pax habibay, o ane Th subject matter of Aaditors Crethticanon
? e Company Bas receved 2 demand of seeviee ool R 3607.60 Lbhs andl equuvalent snount of penabties undes the provisons of the Foanee Act 1994 aboag wirh the consequential iterest, For thye
pericd Teom Aprd, 2006 to July, 2009 wwaeds seevice tax payable o import of certain services The Company bas filed an appeal contesting the demand afoog wirly a sty appleanon secking o sty of
F ¥ July f £ it Pl W 4 v LY )
the vatire damand before the Centeal Exeese and Seevee 'Pas Appellae Trabunal CESTAT), Bangalore ind it s of the view thar the demand i not sustgmable: Farther, the Company contends thaem
the event of the deomad Bog upheld by the Appelate Authority, the Company is chgable to avanl the service fax sy inpud aiedit apon paynent of the samee
S Pursiant 10 the acttication dated Decembrer 29, 200 issuedk by the Migstey of Cocporate a s dunag the quastter ended $vcembiee 35, 2001 the Company optead e adopt the ansitienad provisioas
wiwler parageaph 163 of Accounting Stawdard THAS T “The Effecrs of Changes in hange enes” wath ebteer from Apal 1, 201 Accandiogdy, exchange difterences insg on restateaent of
Al dong termy monetary O ey and babnlities at zates dafferent from those at whieh they were imitially reconded o reported i pievacus Boaenl sticmeats (ahichoees is e e
aceualied s e Foreign Cawtency Monetaey Tem Transhsion Difforence Avcount and e anwertised over vhe hakanee periosd ot such g o asser / biabnbity. Fhe comulateve impact o adapring the
uptes the sune months ended Decombes 31, 2001 was given elfeen to o the quaantes ended Precantber 31, 2000 Accordngly, the fpres For the quaer ended Seprember 30, 200 disclosed
vesubrx e i publshed eardier sl do not consded the adeption of die wbove pobey. The Laosses tor the quaier caded Seprembee 30, 208 would Bave beea dower by Re 2478 Lakhs and o
the Hall yea ended Septemben 30, 2001, would Bive bees Jower Dy It 2006 Lakhs, hued the goley Bren tolowed 1oe e said pears)
9 unng the Quarter ended Septembee 30, 2082, the Company bas ganted 57,900 opons under s ESOPE 2005 scheme




19 SEGMENT REPORTING:
I e L S Consolidased Tl LN :
3 Months ended Preceeding 3 Correspending Por the Half Toor the Half Previous year
maonths ended  § 3 months ended Yearended Year ended ended
30/00/2012 30/06/2012 30/09/2011 36/09/2012 30/09/201 31/03/2012
Unawdited Unaudied Unaudiwed Unandited Unandited Audited
1 Segment Revenae
L) Producs & Product related 0,969 7,086 11,703 14,035 21,593 42,040
W} Services 833 1,112 B3 1,047 2,250 4814
7804 8,108 12,816 16,002 23,843 42,783
2 Segment Profitfdoss) bt tay, itesest & exceptronal liems
@ Mo & Prodact related 311y 431 34600 €] 6,360 13,378
(] Services {57 {30 i {196 238 9
(6GE) RIEY 358 {253 6,027 13,474
Loss Ioterest (er) 13t B9 166 2123 2,007 1,285
Tass - Other Lnallocable fncomel/Hxpendinare & Bxceptenat wems 3907 - 3,782 3,997 3473 3670
[aer]
Profi¢ Before Taxation (5,979 (394} (4,330) 16,373) i3 3,819
3 Petls of Cagal Employed
@ | Peoxduces & Produet related
Seggment Asgers 1,635,120 10525 103,202 1,05,121) 1,403,202 107,176
Segment Lubilines 12,0940 14,333 15,784 12,04 13,784 16,241
5] Services
Sepmen Assets 113 1,291 1303 13 1,303 1,503
Seganent Leabalines 154 a4 74 14 24 181
THPeevious peood 7 vear figures hive been ce-geauped and/or re-areinged 10 conform with the coseent period
12f Parsuant 1o claose 41 of the Listing Agreement, the Company hus epred o publish ibe consefidated Grosneal resalts. The standatone fisanenal resabts, however, see being made avadatsde 1 the Stock

Vxehanges where the secunines of the Company are listed and are adso being posted o the Compuny

5 website wanwsubies.com

Cortain skl

daictincde, sk ave ol finsited fo. fTucthuations in caniings.

¢ inr 2y vy e petfarn

e foruard fookung stafericnts whicly furolee vk aod wncortanitves that ol qame actiead veailts fo 1y eratertally floe Phase i sach stateoionts, Vhore visks ond josedtamtics

conipelittin dnd suicss of werestments,

Bunpatore
November B, 2012

Lor fusther dogails on do resules, please visit our websiter wwasubes.com

By Osder of the Board




PARTI

Particutars
3 Months ended Preceeding 3 | Corresponding {¥or the Malf Year| For tlie Half Year| Peevious year
months ended | 3 months ended ended ended ended
30/09/2012 30/06/2012 30/69/2011 30/09/2042 30/09/2011 31/03/2012
Unaudited Uniaudited Enapdited Unaudited Unaudited Audited
1 Income Irom Operaiens
{) [NetSales/ Incomse Fromy Operations 6,160 3T 7,854 11,877 13,502 32,9010

‘Fatal bucomc Front Operatons{Net)

2 Lixpenses
(@} {Cost of Hardware, Software & Services il 21 17 127 4 865
(b} | Emplovee Benefins Lspense 1724 1,802 2171 3,320 1,373 TH92
{c} |Mfarketang and Allied Service Clumrges 2578 3477 2,681 6,355 3,224 1449
() HOther Expendinee 1,187 187 275 1,674 B0 3,996
{c} -

3

4

5

6

7

(1137)
8 Fxcepnionat lems (Nef(Relee Nowe 3) 1604

9 Profia/: (Loss) from Ordinareacrivities before Tax (748)

2,801}

1 Fax Hxpense (Neg) -
il
12 Pasdd up Share Capual
- Equity {IFrce vafue of Rs,10/+) 15.56% 06,951 6931 13,863 6431 6,934
13 Reseeve excluding Revaluason Reserves s per bakmce sheet of previons
ACCOURTIN yoar 14,373
B Farnings per s thefore extraordinary nems) {ol s 107+ cach) ot
wnntlised e of the three month perods):
& {Basic {5.56) {1.25 (.20} {3.55) 035
13 ihwed (1.56) (1.3 (4.26) 035
PART 11
A PARTICULARS OF SHAREFHOLDING
I Aggregace of Public shareholding:*
Number of shares 14,31,52,791 5,38,30.645 3,20,71405 14.31.82,191 220,710,405 §.92.00.225
Pereentape ol sharcholding (to toml sharcholdmg: GI.25%, LG 75,13 912505 75.13% TH. 2%
2 Promoters and promoter group shaveholding
{0} | Pledged / ncumbered
- Nomber of sures R4 76,010,801 GO01,801 RE7M,040 66,01,501 41,801
- Percynntage of shares (s o %0 of b 1otal sharchokling of 1000 BT 819 1O B1a9% PAR RN
i)l‘!Jln!){{'i' and E)l"!)l“!)l(‘r‘l D\l]))
- Percentage of shives (s 2% of the wol share capinl of the 8305 10.97%, 0.52% 5.30% 9.52% 1097%
compnyd
3] None-encumbered
- Number of Shires - 5,712,243 15,(HLIBKY - 15,061,000 300,000
+ Pereenzipe ol shares (as 2% ol the tonl starcholding of 0.00% 1295 15514 3.00%% 18519 G.17%
promotes mid promaler group)
- Percennage ol shares (as 2 %o of the total share eaginal o the 0005 1.2% 2365 00 216% 132%
comprnyl
¥ Vosad pudlee shetiehsleog o defined medec cbase #0A of the hstiny sgrrensent (exeludes naderlsing shees for GI3Rs)
Global Depositery Reciepts 3 Months ended Preceeding 3 | Cozeesponding [ For the [Half Year] For the Falf Year]  Previous year
30/09/2012 montls ended | 3 months ended [ended 30/09/2012] ended 30/09/2011 ended
30/06/2052 30/09/2011 370372012
- Number of underdymg Bguiy Shaves 684,399 F0,05,083 $1.34,500 69,.8%,399 HL3H560: FO08, 70
- Percentape of Share Holding Jo 10 M1 13.19% Ao115% 13.19% 101155

Particulars

3 Months eixded

30/09/2012
n INVESTOR COMEPLAINTS
Pending at the begmuyg of the quaner Nil
Recerved during, the quavier )
Disposed of during the quirter 4
Ni

Wemitining, unresobved i the end of the sjuarter




STATEMENT OF ASSETS AND LIABILITIES

Rs. [o Lakhs

Pasciculars hs At L
30/08/2012 3170372012
Unaudited Audited
A EQUI'TY AND LIABILITIES
1 Sharchieldess' Funds
{a} [Shace capiral 15,865 6,931
th) |Reserves sad Sueplus 18,509 14,373
Sub-total - Sharcholdess' Tunds 3,31 21,304
2 Non-current Liabilities
) Hong-term Borrowmngs 19,578 .
13 [Deferred Tax Liabilities (net) .
{&) {Onher Long-term Lubilites 504 -
) {Long-term Provisions 17 A32
Sub-total - Now-carrent liabilities 50,599 532
3 Current Liabilities
() [Shoet-term Borrowings 17464 13,594
()1 Trade Payables - Other than awceplances 2.93% 6,380
) {(ther Current Liabilities 2868 09,774
(3 {Shore-wem Provisions i) 63
Sub-total - Current liabilitics 23,347 87,117
TCTAL - EQUITY AND LIABILYTIES{1+243) 3,08,320 1,08,953
B ASSETS
| Non-current Asscts
L) [Feeed Asxels 365 475
) | Nos-carrent lovesuments KAl 77,2340
&) | Deterred Tax Assors fner) x| 134
&} Long-torm Loans & Advances 228 2,339
@) [Other Nen-cureent Assets ) 5
Sub-total - Non-cureent asseis 79,983 80,187
2 Current Asscts
) {Trade Receivables 21,413 22,403
(b} [Cash and Cashy Equivaiens 382 156
{©) Short-term Loans & Advances 2,348 2:428
£y {Onher Currenr Assers 1274 3779
Sul-total - Current agscts 28,337 28,766
TOTAL - ASSEETS (1+2) 1,08,320 1,08,953




Notes
1 [The above results have heen rev

d by the Audit Committee and approved by the Board of Directors in their meeting hield on November 8, 2012,

2 |Exceprional fems comprise - Rs. iy Lak
Preceeding 3 | Corresponding |, Peevious year
y 3 Months ended For tlxe Hall Year | For the Half Year
Particulars months ended | 3 months ended ended
30/09/2612 30/06/2032 10,/09/2041 ended 30/09/2012| ended 30/09/2011 31/03/2012
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
l‘:NCi!‘.\ﬂj.;C Loss/{Gain) acising on restarement of Fozeign Currency . X 3870 : 3,957 5,334
Convertible Boads and ntec company losns
Reversal of stack compensation expenses recorded eardier pursaant w A A . . %)
voluntiry sumender of options by employees )
Lxceptional Provision for Doubtiul trade and other recavibles” 1,664 - - 1,664 -
TOTAL 1,664 - 3,870 1,664 3,957 5,319

*Druting the quarter, the Company cardied autan a
sles. Considening that The amount of prov
prional iem.

smenz of its receivables as w Seprember 36, 2012 and an amount of Rs, 1,664 Takhs has heew provided during the quarter towards doubstl
ton fewards doubilil recewables is significant and relevant m understanding the financil perommance during the gquarter, it is disclosed separately

under

3 fAs permagted under the Propesal appraved by the Hon'ble Tigh Cours of Kaemimda, which was goen effectin the year ending Macch 31, 2088, the Company innsferred contamn amounts standing to
the credit of Capital Reserve to the Business Restructuning Reserve (BRR) and unlized the same for perminted vilsations as under. [ad the Proposal not provided for the shove accounting, treatment @

(s, In Lakhs except per shoare daty)

3 Months ended Preceeding 3 Corresponding | For the Half Year | For the 1Half Year] Previous year
30/09/2012 months ended | 3 montlis ended [ended 30/09/2012fended 36/09/2011 ended
30/06/2012 30/09/2011 35/03/2012
Trarticuiars
Linaudited Unaudited Unaudited Inaudited Unaudited Auditet
Revenue would have been lower by 206 . - 206 . -
Loss under Exceprional lems would bave heen bigher by L1iZ B B 1,112 - 25
New proficwould have been fower by 1,318 - - 1,318 - 2575
Harnings / { Loss) Per Shace would have been
-Basic {2.73) .25, (1.26) {1.52) £2.12}
- Pifuted (2.73) {1.25) (4.26) {1.52) (212

A4 view of the losses incurred by the Company during the halt year ended Seprember 30, 22, the excess ol the managerit remuneration paid (0 1he directors over the lmits preseribed under Scheduic
X1 of the Compares Act, 1936 has been reared as monies due from the divectors, being held by them in trust for the Company, sl is inchuded undee “Shert-wrem loans and advances” amoundng o
Rs. 11343 Jakhs, wowards managenal repvunesation in of the fimits aid down under Schedale NH) of the Companics Aet, 1936 and not pakd e ot September 30, 20120 The Company mtends to
make an application o the Central Government seeking approval for the excess remunerinon and accounting, theretor will be determmed on receipt of the approval from the Cenzed Government.

5 [Pursunat 1o the approval of the helders of “US$ 180 Million 2% convertible unsecared bon
bonds”, fof which U153 515 was outstanding ¢
Bolders of U8S 38 Mitlion out of FCCBs 1and
itk matunity date of July 7, 2017, having @ cony

L fol which U358 39 Million was uut\(.l:uhup CFCCHs 1Y) and US8 98.7 Million 5% canvernble unseeured
Bs 11, at their respeetive meetings held on July 3, 2012 and exchange offers recehved under the exchange offer memozandwn dated Jone 13, 2042,
158 354 Milion out of FCCBs H offered their bonds for exchange. Consequenily, sew seeured bonds of USS 122721 nullion (*FCCBs T were issted
ion price of Re.22.74 per equity shave and coupun ol 3.70% pa. payable semeannually on the owistanding bonds. T accordance with the ferms of
FCCBs 11, principal anount of USE 36.321 Million were mandatorily converted into equity shares at the sforesaid conversion price i July 2002, Parther, the maturity period ol the unsexchanged
poruon of FCCBs 1ot U85 { Million and FCUBs 1 of U588 14 Milhon stands extended to Sarch 8, 217, with its other terms and conditions remaining unchanged.

The Company has been asdvised that the restractuomg of the FCCB woudd be exempr Frony iyt mcidence. The Company is in the process of requesting i legid opision on the macter, and
accordingly has not secated for tas laluliy, iltcation

any. This ss asubjeet magter of Asditors (Qus

6 |'Fhe Campany has received & demand of seevice tax of Re. 3607.60 lakbs and cquvatent amonnt of penalries under che provisions of the Fisance Act, 1994 atong with the consequential interest, for the
peaiad (romy Apel, 2006 10 July, 2009 towseds service fas payable on import of cerin services. The € “ompany Fuas #iled an appeat contesting the demand slong wath wosiay application sceking a stay of
the entire demand betore the Central Exease and Seevice Tix Appellate Tribanad (CESTAT), Bangalore and it 18 of the view that the densand s nor sustinsbile, Parther, the Company contends thitin
the event ol the deond hang aphekl by the Appeilate Authory, the Company is elipgible to avail the xervice tax as inpat credin apon payment of the same.

7 {Pursuant to the notficanon dated December 29, 200 issued by the Minsgtey of Corporte alfae, duning the ¢
usider paragraph 46 of Accouning Standacd 11 (A3 15) *The Bifeas of Changes i Poreign Exchanpe rates” with effeet from Apal 1, 2001, Accordingly, exchange ditfiorences anxing on restatement of
afl Jong term monetaey foregn corrency assers and Jiabalities an mtes ditferent feom those avwlich they were mitially recorded o reported in previons fimancial satemens (whichever is fnee) are
accunelited i the Horeign Corseney Monetary ltem Translagion Diiereoee Acount aod are amornsed over the balaunee period of such long, teen ot/ diabilay. The cumulive impact of adephog
the above poliey upto the nine months ended December 31, 2001 was given effect (o n the quarter ended Becember 31, 2011 Accordingly, the i [or the quirter ended Sepramber 30, 2001
disclosed i these results are as published carier and do not constder the adaption of th ¥ tor the guacter ended Sepramber 30, 2001 would bave been lower by Rs. 2471 Lakbs
aned For the b year ended Seprember 30, 204, would bave heen lower by Rs. 2006 Lakhs, lad the policy been (ollowed (or the saad period,

uber 31, 208, the (:()mp 1y uplml 0

wopt the transimonal provisions

Doy

8 1Semment resuhs have not been disclosed i the Standalone results since the Comgpany apeeates nonly ane Sepment viz Products and Products relaged business.
9 {During the Quarter ended September 30, 2012, the Company las granted 57,900 oprions ander s ESOP 2005 scheme,

10 {Previons period / yeas fgures lave heon re-grouped and/or veareanged 1o contorn with the current periol.

CeHttn st als i this deaiie congoruiy wier petfin

Fnelud, wndd are wol fensited fo, flectusstions i carnings, fut

e ey dee Joranied tioding sl
e comipetition and siscceis of Fis

s wheoh suondve arsks and wuceifaintics Mol conld canse acteiel vty fo sy weaterally frone those i swok sitonscats, Vhese ks and wieertcinitics
cHfhe s

Bangaiore
Noverber B, 2012

For further details on the results, please visit our website: swwwsuliex, com
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Subex Ltd’s FY 13 Q2 Revenue at US$ 14.3 million (Rs 780.4 million)

Bangalore, INDIA: Subex Ltd, a leading global provider of Business Support
Systems (BSS) for Communications Service Providers, today announced its

financial resuits for the second quarter ended September 30, 2012.

Performance Highlights for the quarter ended September 30, 2012
s Revenues for the quarter at US$ 14.3 million (Rs 780.4 million)
o Down 4.8% QoQ from US$ 15.1 million {Rs 819.8 million)
o License & implementation at 43%, Managed services & Suppert at 46%

and services at 11% of the total revenues
e Operating Profit / (Loss) for the quarter at US$ (-)1.3 million (Rs {~) 71.8
million)
o Down from operating profit / {loss) of US $ 0.7 million ( Rs 39.1million)
o Forex loss for the quarter US$ 2.1 million Rs 113.3 million as compared
to forex gain of US$ 1.1 million Rs 58.3 million for the previous quarter
o Proforma Operating Profit /(Loss) ex forex for the quarter at US § 0.8
million ( Rs 41.5 million)
o Up from operating profit/ (loss) of US$ (-} 0.4 million (Rs (-) 19.2
million)
¢ Finance Costs for the quarter at US $ 2.4 million ( Rs 131.4 million ) as
compared to US$ 1.5 million ( Rs 80.9 million ) in previous quarter due to
higher FCCB interest
e Net Profit / (Loss) for the quarter at US$ (-)11.2 million (Rs {-)609.6
miilion)
o Down from net profit / (loss) of US$ (-) 0.9 million (Rs (-) 50.9 million)
o Exceptional items for the quarter of US$ 7.3 million (Rs 399.7 miillion)
include one- time accounts receivables provision of US$ 5.3 million Rs
307.0 million and US $ 1.7 million {(Rs 92.7 million} of goodwill

impairment pertaining to the services business

INDIA « BRODMFIELD » DUBA! « LONDON « IPSWICH + SINGAPORE + SYDNEY

www.subex.com
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o Proforma Net Profit / (Loss) ex forex adjusted for Exceptional items is at
US$ (-) 1.8 million (Rs (-)96.6 million} for the quarter as compared to
loss of US § (-} 2.0 million { Rs (-)109.2 million)

Qutlook for FY 13 : Overall revenues likely to he ~ USD $ 65-66
million with full year EBITDA of ~ 25%

- ENDS-
About Subex Limited

Subex Limited is a leading global provider of Business Support Systems (BSS) that
empowers communications service providers (CSPs) to achieve competitive advantage
through Business Optimization - thereby enabling them to improve their operational
efficiancy to deliver enhanced service experiences to subscribers.

The company pioneered the concept of a Revenue Operations Center (ROC®) — a
centralized approach that sustains profitable growth and financial healih through
coordinated operational control. Subex’s product portfolio powers the ROC and its best-in-
class solutions enable revenue assurance, fraud management, data integrity
management, cost management and interconnect / inter-party settlement. Subex also
offers a scalable Managed Services program and has been the market leader in Revenue
Assurance and Fraud Management according to Gartner (2010 & 2011). Subex has also
been enjoying market leadership in Business Optimization for four conseculive years
according to Analysys Mason (2007, 2008, 2009 & 2010). Subex has been awarded the
Global Telecoms Business Innovation Award for 2011 along with Swisscom for industry’s
first successful Risk Reward Share model for fraud management.

Subex’'s customers include 28 of top 50 operators” and 33 of the world's 50 biggest#
telecommunications service providers worldwide. The company has more than 300
installations across 70 countries.

*GTR Carrier Guide, 2011
#Forbes’ Global 2000 list, 2011

For further information contact:

Rajiv Menon at Perfect Relations

Tel: +91 8845251133
rmenon@perfectrefations.com ,{‘”{Eﬁg\

Ligiq;%

SUBEX LIMITED, ADARSH TECH PARK, DEVARA LLt, QUTER RING ROAD, BANGALORE 560 037
INEYA « BROOMFIELD « DUBAI - LONDON + IPSWICH + SINGAPORE » SYDNEY

www.subex.com
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Tel 1+ 971 80 6627 6000
Fax: + 91 80 6627 6011

AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF
SUBEX LIMITED

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results (the
“Statement”) of SUBEX LIMITED (the “Company”) and its subsidiaries, (the Company and its
subsidiaries constitute the “Group”) for the quarter and half-year ended September 30, 2012. This
Statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on these financial results based on our
review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatements. A review is limited primarily to inquiries
of Company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

3. The Statement includes the results of the following entities:
Subex (UK) Limited

Subex Azure Holdings Inc.

Subex (Asia Pacific) Pte Limited

Subex Inc.

Subex Americas Inc.

Subex Technologies Limited

Subex Technologies Inc.

*« © @& © © & @

4. The Statement reflects the Group’s share of Revenues of Rs. 834 lakhs and Rs. 1,946 lakhs and
Loss after Tax of Rs. 1,093 lakhs and Rs. 1,14} lakhs for the quarter and half-year ended
September 30, 2012, respectively, and Total Assets of Rs. 133 lakhs as at September 30, 2012, as
considered in the Statement, relating to two subsidiaries whose results have been reviewed by
other auditors. Accordingly. our assurance on the Statement in so far as it relates to the amounts
included in respect of these subsidiaries is based solely on the reports of such other auditors which
have been furnished to us.

5. Atteniion is invited to Note 6 of the Statement regarding the legal opinion being sought by the
Company to evaluate tax incidence, if any, on the restructuring of the foreign currency
convertible bonds. Pending receipt of the independent legal opinion, no provision for tax on this
account has been made in the results for the quarter and half-year ended September 30, 2012,

6. As stated in Note 4 of the Statement, the Company has in accordance with the Proposal approved
by the Hon’ble High Court of Karnataka in prior years, debited amounts aggregating to Rs 1,318
lakhs to the Business Restructuring Reserve, instead of considering the same as expense for the
period in the Statement, as required by Accounting Standard 5 *Net Profit or Loss for the Period,
Prior Period Hems’.



Deloitte
Haskins & Sells

7. We draw attention to

a. Note 5 of the Statement regarding treatment of the managerial remuneration paid in excess of
the applicable limits under Schedule XIII of the Companies Act, 1956.

b. Note 7 of the Statement regarding the service tax demand on import of certain services
against which the Company has filed an appeal with the concerned authority.

8. Further to our comments in paragraph 4 and 7 above, based on our review conducted on the
consolidated financial results included in the Statement as stated in paragraph 2 above, with the
exception of the matters described in paragraph 5 above, the consequential effects of which, if
any, have not been determined, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the Accounting Standards referred to in
Section 211 (3C) of the Companies Act, 1956, except as described in paragraph 6 above, and
other recognised accounting practices and policies, has not disclosed the information required to
be disclosed in terms of Clause 4] of the Listing Agreements with the stock exchanges, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

9. Further, we also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding and the number of shares
as well as the percentage of shares pledged/encumbered and non-encumbered in respect of the
aggregate amount of promoters and promoter group shareholding in terms of Clause 35 of the
Listing Agreements and the particulars relating to undisputed investor complaints from the details
furnished by the Management.

FFor DELOITTE HASKINS & SELLS
Chartered Accountants
{Registration No. 0080728)

TQ@,‘,;.QLG—&‘ QLA s

Monisha Parikh
Partner
(Membership No.47840)
BANGALORE, November 08, 2012
MP/ST/PI/SEPT2012
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AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF
SUBEX LIMITED

[. We have reviewed the accompanying statement of Unaudited Financial Results of SUBEX
LIMITED (the “Company™) for the quarter and half-year ended September 30, 2012 (the
“Statement™). This Statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on the Statement based
on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review {o obtain moderate assurance as to
whether the Statement is free of material misstatements. A review is limited primarily to inquiries
of Company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

3. Auention is invited to Note 5 of the Statement regarding the legal opinion being sought by the
Company lo evaluate tax incidence, if any, on the restructuring of the jforeign currency
convertible bonds. Pending receipt of the independent legal opinion, no provision for tax on this
account has been made in the results for the quarter and half-year ended September 30, 2012,

4. As stated in Note 3 of the Statement, the Company has in accordance with the Proposal approved
by the Hon’ble High Court of Karnataka in prior years, debited amounts aggregating to Rs.1,318
fakhs to the Business Restructuring Reserve, instead of considering the same as expense for the
period in the Statement, as required by Accounting Standard 5 “Net Profit or Loss for the Period,
Prior Period Items’.

5. We draw attention to

a. Note 4 of the Statement regarding treatment of the managerial remuneration paid in excess of
the applicable limits under Schedule X111 of the Companies Act, 1956,

b. Note 6 of the Statement regarding the service fax demand on import of certain services
against which the Company has filed an appeal with the concerned authority.

6. Further to our comments in paragraph 5 above, based on our review conducted on the standalone
financial results included in the Statement as stated in paragraph 2 above, with the exception of
the matiers described in paragraph 3 above, the conseguential effects of which, if any, have not
been determined, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the Accounting Standards referred to in
Section 211 (3C) of the Companies Act, 1956, except as described in paragraph 4 above, and
other recognised accounting practices and policies, has not disclosed the information required to
be disclosed in terms of Clause 41 of the Listing Agreements with the stock exchanges, including
the manner in which it is to be disclosed, or that it contains any material misstatement.
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7. Further, we also report that we have fraced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding and the number of shares
as well as the percentage of shares pledged/encumbered and non-encumbered in respect of the
aggregate amount of promoters and promoter group shareholding in terms of Clause 35 of the
Listing Agreements and the particulars relating fo undisputed investor complaints from the details

furnished by the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants
{Registration No. 0080725)

Monisha Parikh
Partner
{Membership No. 47840)
BANGALORE, November 08, 2012
MP/ST/PI/SEPT2012



