
August 8, 2023 

The Secretary 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai- 400 001 
Fax: 022-2272 2037/2039/2041/3121 
BSE Scrip Code: 532348 

Dear Sir/Madam, 

---------- - ---- -
~ : +91 80 3745 1377 
----1------------ -
~ : info@subex.com 
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~ 1 www.subex.com _ __J ___ _________ _ 

The Secretary 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot no. C/1 
G Block, Bandra-Kurla Complex 
Bandra (E), Mumbai - 400 051 
Fax: 022-2659 8237/38; 2659 8347/48 
NSE Symbol: SUBEXL TD 

Sub: Subex Limited "The Company"- Outcome of the Board Meeting held on August 8, 2023 

Please be informed that the agenda items summarized hereunder were discussed and approved at 
the Board Meeting held today at Bengaluru: 

1. Approval of the Unaudited Standalone and Consolidated Financial Results of the Company for 
the quarter ended June 30, 2023. 

Pursuant to Regulation 33(3) and Regulation 47 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, the Company has published the Standalone and 
Consolidated financial results. The same are being made available on the website of the Stock 
Exchanges' as well as on the Company's website. 

2. Approved the appointment of Mr. Rupinder Goel (DIN: 02693178) and Ms. Archana 
Muthappa (DIN: 10264231) as Additional Directors (Category: Non-Executive, Independent) 
with effect from August 8, 2023. 

The details as required under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with SEBI Circular No. SEBI/HO/CFD/CFD­
PoDl/P/CIR/2023/123 dated July 13, 2023, is enclosed as "Annexure A" and "Annexure B" 
respectively to this letter. 

Please find enclosed: 

a) The Unaudited Standalone and Consolidated Financial Results of the Company for the 
quarter ended June 30, 2023. 

b) "Annexure A" and "Annexure B" as stated above. 

c) A copy of the press release intended to be published to the media by the Company. 

d) Conference Call Invite: In terms of Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, the Management will host a conference call 
on Wednesday, August 9, 2023, at 11.00 A.M. (1ST) and the details of the Conference call 
are enclosed herewith. 

Subex Limited 
CIN L85110KA1994PLC016663 

Registered Address Pritech Park. 4th Floor. B Wing Outer Ring Road. Bengaluru . 560 103 India 
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The meeting commenced at 3 · Di, p.m. and concluded at ~ ~ \ 0 p.m. We request you to 
take the above information on record. 

Yours truly, 
For Subex Limited 

. ghvi 
airman, Non-Executive, Non-Independent Director 

DIN: 00239589 

Encl: As above 

Subex Limited 
CIN - L85110KA1994PLC016663 

Registered Address · Pritech Park, 4th Floor. B Wing Outer Ring Road, Bengaluru - 560 103 India 



S.R. BATUBOJ & ASSOCIATES LLP 
Chartered Accountants 

12th floor 
"UB City" CiJnberra Block 
No. 24, Vittal Mallya Road 
8engaluru • 560 001, India 

Tel : +91806648 9000 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Rcg,dations, 2015, as amended 

Revie,Y Report to 
The Board of Directors 
Subex Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Subex 
Limited (the "Company") for the quarter ended June 30, 2023 (the "Statement") attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim Pinancial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 
read wiih relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved 
by the Company's Boa:rd of Directors. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance ,vith 
Standards on Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express 
an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

For S,R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm registration number: 101049W/E300004 

Partner 
Membership No.: 061207 

Place: Bengaluru 
Date: August 08, 2023 

S.R. Ba(li~oi & Assoc,atQs llP, a Limited Lia~ lity Partnersl1lp with LLP ldC"titY No. MB-4295 
Regd. Office , 22, (a mac Streel, 81ock 'B', 3rd Floor. Kolkata· 700 016 



SUBEX UMITKD 
Register~ office: Pritech Park - SE7., Block-09, 4th Floor, H Wing, Survey No. 51-64/4, Outer ring road, Bel\andur Vi1lage,Varth11r Hobli, Bengal um -560 103 

Statement of llmiuditcd Standalone .Financial Results for quarter ended June 30, 2023 
(ii';,. L.akhs) 

Quarter cndcd Y enr cn,led 

Particulars JUIOC 30, 2023 March 31, 2023 ,June 311, 2022 March 31, 2023 

Una10clited Audited Unaudited Audite,J 
/refer Note 71 

Inconte 

' Revenue from OJ)crntions 6,491 .- 4,948 7,943 27,352 

' Odier inconw ;; M 4' "' 3 Totalfucomc ' •• .. ""548 ~(114" "" ' E,q>CHSl'S 

Employee benefits ,:xpeose 3,009 3,031 3,165 12,191 
Finance costs 6S 6' " '30 
Depreciatiou an<l am011izatio11 e,q>ensc 334 330 203 1.187 
Share of loss from Limited L1abili1y Partnerships (net) (re fol' note 3) 3'0 L.266 308 3,159 
Otllel' expenses 4,575 5,413 5,394 18,526 

4 Tot~! etls~i IP64' 1Q;JQef ,.o~i . . J'-2-9J, 

5 NttfoS~befi. :t 3-41 1 Si¥ :S 091 "" i7 ' 0 Tax expcnsc, qct 

Current tax charz~j ("'wrsa!) (183) w, . 
MAT credil cn(jUement/ (reversal) . 183 (109) . 
Provis1on - foreign income taxes 6' 223 . rn 
Dcfotred tax charge/ (credit) (refernole 6) . 0 (1,153) (1,147:, 

T6rnltH ifflISe ·.· 6!1, . ·-zw 153 · "823 

' N 1911,; tnrofii"for•hii n"ri11!lfhll:r- -~ ... .· 
-- .... . . .. 

(1,$8 )S'!uo -iiiK ./V,Wl.6 
8 Other comprehensive (lo~s)I income, net of tax eicpense 

llems Iha/ will not be ret•/a,,.,·ifieJ ,11bseque111/y lo profit /Ir loss 
Re-men,ur~mcnl (II!~)/ gain uu dclinc.dhene.fits plan ' w ('} " ' T11tlll '!;Offi"'rliheutlVi\'tto$~ / "rofiffor th~-·;;~rliirlf 'V~itd1+ff\ ... .,.:fl,816 5,J{lifi --· . :-4s: fdi8S7 

10 Paid up equity share capita! 
[fucevaluc of "5 (March 31, 2022: O)] 28,100 28,100 28,100 28,100 

11 Other equity . . . 14,287 
1: Eamingsl (Loss) J)0r share (oH 51- eacl1) (110t ununalised in case of!he interim periods) 

- Basic (0.34) (0.97) O.ot (1.25;, 
- Diluted (0.34 (0.97) O.Ql (I 2s: 



Notes: 

' Tiie above results have been reviewed by the Audit Commill.00 and approved by (he Board of Directors ia their meeting held on August 08, 2023. 

' The tinaacial results have been prepared in acCOTdance with the reoognilion and measuremem pri!lciples laid down in the applicable Indian Accountmg Standards ("Ind AS"} prescribe under 
soction 133 oflhc Companies Act, 2013, road with relevant rules Ut~'Teunder and in terms of Regulation 33 of the SFFll (Listing Obligations and Disclosure Requirements}Regulations, 2015, 
as amended. 

; Share of (Joss)/ pmfit from Limited Liability Parlnernhips are as follows: 

(tin Lakhsl 
Quarter ended Year ended 

Particulars June 30, 2023 March 31, 2023 Ju11e 30 2022 March 31, 2023 
Unau,lited Audited U11audilcd Audited 

Share ofprnfii./(loss) from Subex Assurance LLP (70) (762) 122 (806; 
Share of loss from Sube~ Digital LLP (309) (504) (430) (2,353; 
Tot~l (37?) fl,266) '"' 3,159 

The Company has presented share of profit and share ofloss from Limited Liability Partnerships ('LLP') on net basis a.s !he management considers the net incmne/cxpcnsc to be its return on 
inves!m~nt in LLP. 

' The Company is engaged in the business of software products and related services, which are monitored as a single segment by the Chief Op~>rating Decision Maker. Accordingly, these, i 
tl,e cool.ext of Ind AS 108 on Operating Segments Reporting are considered lo con,1itute one segment and hence the Company has nol made any additional segmem disclosures. 

; As at March 3!, 2023, the Company assessed and concluded, basis valuation carried out bj' an cxtemal expert, thal lhe cmrying value of investments in its subsidiaries to be appropda 
considering future projections, various new initiatives, contracted backlog and the current ripeline matmity.There is no cllangc in the management's assessment as regards the aforesai 
carrying value ofinveslments in its subsidiaries as at lune 30, 2023 

6 Pursmmt to approval oftbe Board of Directors and Shareholders of the Company for restructuring of the business, effective April I, 2022, certain assets and liabilities of Suhex Assuranc 
LLP ("SAT .LP''), wholly O'\Vlled subsidiary, were transferred to the Company for an ag1,'l-egate eonsideralion of, 9,229 Lakhs. 111e aforesaid restructuring was being carried out to aclliev 
lughcr operational efficiencies upon integration and consolidation of business in the listed entity. SAllP will contin\le to hold revenue maximisation solutions intellectual property right 
('1PR'') & related research and development unit, investment in siibsidiaries, cash and bank bila11""" and other related bala""""· SALLl' will earn roya](y m, nsc of such IPR by the Company 
Consequent to the aforesaid resh1.1cturing during the qllarter ended Jm,e 30, 2022, the management recognised deferred tax asset, oft l,147 Lakhs, being reasonably certain that sufficienl 
future taxable profits would be available. As at qnarlcr end, the Company has reassessed availability of future taxable profits and is confident of utilisation of aforesaid deferred tax. asset ill 
respe<.i ofremaining unused lax losses, management would reassess and recognise 1Mlen it's probable that taxable profits would be available against,,,.foch sucl1 fox losses can be recognised. 

' The figures of last quarter ofprev,ous ye;rr are the balancing fil,'l1res between tl,c audiled fi1,'l1ns in respect of the foll financial year ended March 31, 2023 and the pubhshed unaudited year t 
date figures for the nine months ended December 31, 2022. ~~ 

;,y~q\ r':il "'u.1, 

Ab--'•-; 'C:'. 1,...1, I(. , 

Pla~o, Be11galum \"l Jj/ V <S>_ / (1' 
~imtan, Non-Executive Non-lndepet,d~'llt Director Dntc: August 08, 2023 \~~-

DIN: 00239589 
For fi,rther det11ilY on the re»,lls /eaie visit 011rwebsite: www.s11bex.com 



S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

12th Floor 
"US City" Canberra Block 
No. 24, Vittal Mallya Road 
Benqaluru · 560 001, India 

Tel · +91 80 6648 9000 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Subex Limited 

I. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Subcx Limited ("the Holding Company'') and its subsidiaries (the Holding Company and its 
subsidiades together refoffed to as "the Group"), for the quarter ended June 30, 2023 (the 
"Statement") attached herewith, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as am,endcd (the "Listing Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid dom1 in Indian Accounting 
Standard 34, (Ind AS 34) "Interim Financial Rep01iing" prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The Statement has been approved by the Holding Company's Board of Directors. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review ofinterim Financial Infonnation Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No.CIR/CFD/CMDI/44/2019 dated 
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of 
the Listing Regulations, lo the extent applicable. 

4. The Statement includes the results ofthe following entities: 

a. Subex Americas Inc. 
b. Subex lnc. 
c. Subex (Asia Pacific) Pte. Limited 
d. Subex (UK) Limited 
e. Subex Middle East (FZE) 
f. Subcx Technologies Limited 
g. SubexAzure Holdings Inc. 
h. Subex Assurance LLP 
1. Subex Digital LLP 
J. Subex Bangladesh Private Limited 
k. Subex Account Aggregator Services Private Limited 

S.H Balhbol & Associates LLP. a Lim1t•d L1a1J1IIIV Partnership with LLP Identity No, AAB-4295 
Re~d. Office 22. Comae St,eet, Block 'B', 3rd Floor, K<ilkat,·700 016 



S.R. BATUBOI & ASSOCIATES LLP 
Chartered Accountants 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards ('lnd AS') specified under Section 133 of the Companies Act, 2013, as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm registration number: 101049W/E300004 

per Sandee Karnani 
Partner 
Membership No.: 061207 

UDIN: 2.3 o ~ \ 2- o -:+-;',~'I"'- 1->A:i.; 

Place: Bengaluru 
Date: August 08, 2023 



SUBEX LIMITED 
Registered olllce: Pritcch Park - SEZ, Block-09, 4th Floor, B Wing, Survey No. 51-64/4, Outer ring road, Bellandur Vi1lage,Varthur Hob Ii, Bengaluru -560 103 

Statement ofUm1ndited Consolidated Financial Results for the quarter ended June 30, 2023 

(~in bkb,) 
Quarter ended Year E,tded 

Particulars June 30, 2023 March 31, 2023 J1111e 30, 2022 March 31, 2023 

n,audited 
Au,lited 

frefer Note "' 
Unaudited Audited 

I11come 

I Revenue from operations 6,729 4,727 8,326 27,86'; 

' Otl1ct income rn m 265 81(, 
3 Tlitatfncome ''li?r • '-68©1 

~Ipe:nses 
501:19: 8:591.' 28'6Ke> 

Employee benefits expense 5,430 4,967 5,156 20,069 
Finance costs w n '" m 
Depreciation and amortization expense "' 382 "' 1,399 
Other expenses 2,773 3,436 3,099 10,865 

' .iTI1(-0,:1e ' 8JiGtf ,8:8'57 ·x.544 ,,,3259,f, 

5 Net cisJ bcfo~ ):,'I{\ ., ... ,1"'19 ii;M58 ":4"' 
6 'fax expense, 11et 

Cnrrent tax charge/ (reversal) 5 (134) "' "" MAT credit cnlil!em=LI (,~vc,,,,.J) . 183 (109) 
Provision - forei~~l income taxes '" "'' 135 1,660 
Deferred tax charge/( credit) (refer noie 5) (18) 14 (654) (534) 

TQ.1111 tAl:~P!!llgo;, .· ·. 1:U ,9611 tiioti iS' 

' Net -roiit/1141$ fodh" ififodf • ·i).tH 4'! :\54': , .. S'll'l 

" Other com]Jrehensivc i11oome/ (toss) net of tax el1iense 

Tlem., Iha/ will be rec/as,·ifled wbsequen//y 10 projit or lo.vs: 
Net o,;change differences gain/{loss) on translation of foreign operations (21) (26) '°" "' llem.,· that will not be redassifjed.1•uh.1·eq.,cnt/y to profil or /o.\';·: 

Re-measurement (loss)/ gain on defined henefit plan " ' (16) a, 

Toful o•hl!l• ~m1,niJ1~1lisi\'~i11tomd"".S . ll! ,:lilil. •,,i&j " 9 ITijta!-!.'OmJni:h~n~hr"llXCOnw/ \)Qss):f!,1< fhb· pHfar;(/,y~al' {'7+8) (i\94:ij ,j4,7'4~) :;,, li;!Ii., .. . .. ''(4,l!citi} 

'" Pmd up c,1uity share capital 28,100 28,100 28,100 28,100 
[face value of f 5 (Marolt 31, 2023: nJ1 

" Other equity . . . 24,084 

" Earnings/ (LDss) per share (oft 51- each) (not annualised in case of the interim 
periods) 

-Basic (0,35) (0.86) 0,10 (0.93) 
-Dilllted /0.35) '0.86 0.10 (0,93) 



Notes: 

' The above results have been reviewed by lhe Audit Committee and approved by the Board of Directors m their meeting beld on August 08, 2023. 

' The financial results have been prepared in accordance w1t1, the recognition and me:isurcment principles laid down in the applicable Indian Accounting Standards ('·Ind AS") prescribe< 
under section 133 of the Companies Act, 100, read with rclcv;int rnles thereunder and in terms of Regulation 33 of the S.EBI (Listing Obligations and Disclosure Req_uirements) 
Regulations, 2015, as amende<l 

' Tiw Group is engaged in the business ofsofiwareprodncts and related services, wl,ieh are monitored as a single segment by the Chief Operating Decision Maker. Accordingly, these, in the 
context of Ind AS 108 on Operating Segments Reporting are considered to constitute one segment and hence the Group has not made any additional segment disclosures. 

4 As at March 31. 2023, the Group nssesse-d and conduded. basis valuation carried om by au external expert, that the carrying value of goodwill to be appropriate considering future 
projections, ,minus new iniliatives, contracted backlog and the cmrcnt pipeline maturily. There is no cl1atigc in the management's assessment as regards the aforesaid Cllrrying value c 
goodll'ill "sat June 30, 2023. 

; Pursuant to approval of the Board of Directors and Shareholders ofd1e Company for restructuring oftlie business, effective April 1, 2022, certain assets and liabilities ofSnbex Assuranc 
LLP (·'SALI.P'), wholly owned subsidiary, were lransferred to the Company for an aggregate coosideration of~ 9,229 l.akhs. The aforesaid restrucluring was beiog carried Olli (o acbiev 
higher operational efficiencies upon integra!ioo and cousollda!ion of business in the listed entity. SALLP will continue lo bold revenue max,misation solutions intcllcdual property righ1 
("IPR') & related research and development unit, mv~slment iu subsidiaries, cash and bank balances and other related balances. SALLP will emu 10yalLy on use of such IPR by th: 
Company. Consequcllt to the aforesaid restructuring duriag !he quarter ended June 30, 2022, the managen1ent reco~aised deferred tax assets ofi 702 Lakhs, bcmg reasonably certain th~ 
sufficient future taxable profits would be available. As at quarter end, lhe Company had reassessed availability of future taxable profits and is confident of utilisation of aforesaid deferred 
tax asset Tu respect of remaining unused lax losses, mruiagemcn( would reassess and recognise v,lien it's probable that laxable profits would be available against which such tax losses Cllll 
be recognised ' 

6 The figmcs of last qnal'lcr of previous ·year are the balancing figures between the andi1"'\ fi1,,ure, in respect of the full financial year ended Marclt 31, 2023 aud th~ publislted unaudited ye"' 
to dale figures for the nine months ended December 31, 1022. ~~>, 

//,"~-,,.,-- -~~ 
/;.,_,':·/ '-", 

~ 
/"-'I jj..l \ 
··-;( '[t'.I 

Placr: Bengaluru I-~ 1,,-,) 
~\ /.':;i Date: Augnst 08, 2023 ,-> /.:'> f'hs rman, Non"fuecnl!ve No11-Tndej)endent Di,ector 

~-- __ .,.~";\.".°/ 
DIN: 00239589 ~-e,t,.·/ 

}Ur f11.r//1er tletails mt Jl,e re,·11/ls, plerrse vi,'il 011r welmtt: ·WJl'w.,·ubex.com 
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1. 

2. 

3. 

4. 
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Particulars Details 
Mr. Rupinder Goel 

Reason for change viz. 
appointment, resignation, 
remo1, 1al, death or 
otherwise 

Based on the recommendation of the 
Nomination & Remuneration Committee and 
approval of the Board, Mr. Rupinder Goel, 
(DIN: 02693178) has been appointed as an 
Independent Director of the Company with 
effect from August 8, 2023. 

Date of appointment/ Date of appointment: August 8, 2023 
cessation (as applicable) Term of Appointment: 3 years w.e.f. 
and term of appointment August 8, 2023 

Brief Profile (in case of Mr. Rupinder Goel is a renowned Digital 
appointment) Evangelist and a Global Digital Leader leading 

Business Transformation for more than a 
decade. He has over 25 years of experience in 
Information Technology across Global 
Organizations in diverse sectors. He has a 
proven record in delivering business growth 
and profitability by leveraging technology and 
done groundbreaking work in B2B Digital 
Commerce and bringing agility & scale through 
Digital Business Transformation and redefining 
customer & partner experience. He has done his 
Masters in Business Administration from 
Purdue University and severed as CIO m 
reputed organization such as Tata 
Communications & Bharti Airtel. He is also an 
active contributor in the startup ecosystem as a 
mentor to new ventures, advisor on investment, 
coach for future leaders 

Disclosure of relationships NIL 
between Directors 

Subex Limited 
CIN · L85110KA1994PLC016663 

Re!iJIStered Address · Pritech Park. 4th Floor. B Wing Outer Ring Road. Bengaluru - 560 103 India 



SI. 
No. 
1. 

2. 

3. 

4. 

Particulars 

Reason for change viz. 
appointment, resignation, 
removal, death or 
othef\vise 

Date of appointment/ 
cessation (as applicable) 
and term of appointment 

----------------
~ : +91 80 3745 1377 
---1-------------
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-- 7- ----------- -
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Annexure B 

Details 
Ms. Archana Muthaooa 

Based on the recommendation of the 
Nomination & Remuneration Committee and 
approval of the Board, Ms. Archana Muthappa, 
(DIN: 10264231) has been appointed as an 
Independent Director of the Company with 
effect from August 8, 2023. 

Date of appointment: August 8, 2023 
Term of Appointment: 3 years 
August 8, 2023. 

w.e.f. 

Brief Profile (in case of Archana Muthappa is the Founder of 
appointment) 2Teaspoon Consulting - a Communications 

Consultancy - and a Mental Health Counsellor. 
At 2Teaspoon Consulting, Archana uses the 
experience she has gained from almost three 
decades of working m the area of 
Communications to advise clients related to the 
entire spectrum of communications, including 
message development, external & internal 
communication, media relations & social media 
strategy, content, executive communications, 
etc. She has comprehensive business acumen 
and extensive knowledge with respect to client 
engagement, business, and growth, across 
various industries. 
As a Mental Health Counsellor, Archana 
counsels people in the areas of relationships, 
work-related stress, marital issues, women's 
health, etc. 
Archana holds a Master's Degree in Clinical 
Psychology and is trained in Transactional 
Analysis. 

Disclosure of relationships NIL 
between Directors 

Subex Limited 
C IN L85110KA1994PLC016663 

Registered Address Pritech Park, 4th Floor. B Wing Outer Ring Road, Bengaluru - 560 103 India 



~ : +91 80 3745 1377 
--,------------ -
~ : info@subex.com 

- -7--- - - - ---- - --= t www.su bex .com _ _ _J _ __ _ _ _______ _ 

Subex reports Q1 FY24 Results 

8th August 2023, BENGALURU, INDIA - Subex, a telecom Al company enabling connected 
experiences, today announced its consolidated financial results for the quarter ended June 30, 
2023. 

Performance Highlights for the quarter ended June 30, 2023, compared to the previous 
quarter ended March 31, 2023: 

• Revenue for the quarter at INR 673 million as against INR 473 million for the quarter ended 
March 31 , 2023 

• EBITDA for the quarter at INR (147) million as against INR (368) million for the quarter 
ended March 31 , 2023 

• Profit after Tax (PAT) for the quarter at INR (193) million as against INR (472) million for 
the quarter ended March 31 , 2023 

Performance Highlights for the quarter ended June 30, 2023, compared to the quarter 
ended June 30, 2022: 

• Revenue for the quarter ended June 30, 2023, is at INR 673 million as against INR 833 
million for the quarter ended June 30, 2022 

• EBITDA for the quarter ended June 30, 2023, is at INR (147) million as against INR 7 
million for the quarter ended June 30, 2022 

• Profit after Tax (PAT) for the quarter ended June 30, 2023, is at INR (193) million as 
against INR 55 million for the quarter ended June 30, 2022 

About Subex 

Subex is telecom Al company enabling connected experiences for CSPs across the globe. 

Founded in 1994, Subex helps its customers maximize their revenues and profitability. With a 
legacy of having served the market through world-class solutions for business optimization and 
analytics, Subex is now leading the way by enabling the creation of connected experiences in the 
telecom industry. Through their HyperSense line of offerings, Subex empowers communications 
service providers and enterprise customers to make faster, better decisions by leveraging Artificial 
Intelligence (Al) across the data value chain. Subex leverages its award-winning product portfolio 
in areas such as Business Assurance and Fraud Management and enhances them with the power 
of HyperSense to help CSPs reduce risk, combat fraud, and thereby ensure profitability. 

Subex has more than 300 installations across 90+ countries. In case of any queries, please reach 
out to: 

Investor Relations Media & Communications 

Mr. G V Krishnakanth Mr. Sandeep Banga 
Company Secretary PR & Communications 
+91 99005 90024 +91 99168 24122 
krishnakanth.gv(@.subex.com sandee12.banga(@.subex.com 

-END-

Subex Limited 
CIN · L85110KA1994PLC016663 

Registered Address · Pritech Park, 4th Floor. B Wing Outer Ring Road. Bengaluru · 560 103 India 



 
 

 
 
 
 
 

Subex Limited to announce Q1 FY24 results on 8th August, 2023;  
Earnings call to be held on 9th August, 2023 at 11:00 A.M. (IST) 

 

Subex Ltd. (BSE: SUBEX I 532348), (NSE: SUBEXLTD), a leading telecom analytics solution provider, will 
announce its Unaudited Financial Results (Standalone & Consolidated) for the quarter ended 30th June, 
2023 on Tuesday, 8th August, 2023. The earnings call for the results will be held on Wednesday, 9th 
August, 2023 at 11:00 A.M. (IST). 
 
The Details of Earnings Conference Call are: 

Date: 9th August, 2023 

Time (IST): 11:00 A.M – 12:00 PM   

Dial-in Number: 044 4770 0318/ 044 7126 3428 

The number listed above is universally accessible from all networks and all countries. 

International Toll-Free Numbers:  

USA – 1877 387 0849 / 1800 974 0768 
UK – 0800 016 3439 / 0808 101 7155 
Singapore – 800 101 1941  
Hong Kong – 800 903 171 
 

Diamond Pass:  

Click Here to register for call with Diamond Pass (No Wait Time) 
After registering, you will receive a confirmation email containing information about joining the call 

Management Representation from Subex Limited  

Ms. Nisha Dutt, CEO 

Mr. Sumit Kumar, Chief Financial Officer 

Participants are requested to log in 05 minutes prior to the start of the scheduled call.  

About Subex 

Subex is a leading telecom analytics solutions provider, enabling a digital future for global telcos. 

Founded in 1992, Subex has spent over 25 years in enabling 3/4th of the largest 50 CSPs globally achieve 
competitive advantage. By leveraging data which is gathered across networks, customers, and systems 
coupled with its domain knowledge and the capabilities of its core solutions, Subex helps CSPs to drive 
new business models, enhance customer experience and optimise enterprises. 

Subex leverages its award-winning product portfolio in areas such as Revenue Assurance, Fraud 
Management, Asset Assurance and Partner Management, and complements them through its digital 
solutions such as IoT Security and Insights. Subex also offers scalable Managed Services and Business 
Consulting services. 

Subex has more than 300 installations across 90+ countries.  

In case of any queries, please reach out to 

G V Krishnakanth 
Subex Ltd. 
Krishnakanth.gv@subex.com  

 
 

Subex Limited  
Q1 FY24 Earnings Call Invite 

https://registration.dsnl.in/2022/SubexLimited/index.php
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