
 

  

                      

 

 
 
  September 2, 2025 
 
The Secretary 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot no. C/l 
G Block, Bandra-Kurla Complex 
Bandra (E), Mumbai - 400 051 
Fax: 022-2659 8237/38; 2659 8347/48 
NSE Symbol: SUBEXLTD 

 

 
Dear Sir/Madam, 
 
Sub: NSE mail dated August 29, 2025 - Machine readable format 
 
This has reference to your email dated August 29, 2025, please find enclosed in Machine readable 
format the Unaudited Standalone and Consolidated Financial Results for the quarter ended June 
30, 2025 along with the Limited Review, which were previously submitted on August 11, 2025. 
 
Kindly take the same on record. 
 
Thanking you, 
 
Yours faithfully, 
For Subex Limited 
 
 
 
Ramu Akkili 
Company Secretary & Compliance Officer 
 
Encl:. as above 

 



II : +91 80 3745 1377 

X 
----~------------- --
• : info@subex.com 
-- --~-----------~------' e : www.subex com 
___ _ t_ 

The Secretary The Secretary 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai- 400 00 I 

National Stock Exchange oflndia Limited 
Exchange Plaza, 5th Floor, Plot no. C/1 

BSE Scrip Code: 532348 

Dear Sir/Madam, 

G Block, Bandra-Kurla Complex 
Bandra (E), Mumbai - 400 051 
NSE Symbol: SUBEXLTD 

Sub: Subex Limited "The Company"- Outcome of the Board Meeting held on August 11, 2025 

Further to our letter dated July 22, 2025, and pursuant to SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, a Meeting of Board of Directors of the Company was held as scheduled 
today, i.e., August 11, 2025, and the Board inter-alia considered and approved the following: 

I. The unaudited Standalone and Consolidated Financial Results of the Company for the quarter ended 
June 30, 2025 and taken note of the Reports issued by Mis. S.R. Batliboi & Associates LLP, the Statutory 
Auditors on the aforementioned financial results of the Company. 

2. The proposal of Subex Assurance LLP (a wholly owned subsidiary) to make further investment in Subex 
Middle East entity, a step down wholly owned subsidiary of the Company. 

Please find enclosed: 

a) The Unaudited Standalone and Consolidated Financial Results of the Company for the quarter 
ended June 30, 2025 along with the Reports issued by the Statutory Auditors. 

b) The details as required under SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0 155 dated 
November 11 , 2024, on the proposal of investment by Subex Assurance LLP are enclosed as 
"Annexure A". 

c) A copy of the press release intended to be published to the media by the Company. 

d) Conference Call Invite: In terms of Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, the Management will host a conference call on Tuesday, August 
12, 2025, at 05:00 P.M. (1ST) and the details of the Conference call are enclosed herewith. 

The meeting commenced at 03:40 P.M. and concluded at 04:12 P.M. The above information is also being 
made available on the website of the Company at www.subex.com. 

We request you to take the above information on record. 

Thanking you, 

'/-.. Llt11 Yours faithfully, //-

Fo~~~ .~ 

Ramu Akkili 
Company Secretary & ITrft~'lf' fficer 
Encl: as above Subex Limited 

CIN - L85110KA1994PLC016663 
Regi,tered Address : Pritech Park - SEZ. Block-09. 4 & ~th Floor B Wing 

Survey No 51 to 64/4. Outer Ring Road. Bellandur Village. Varthur Hobli. Bengaluru • 560 103 India 



Annexure-A 

Details required to be disclosed under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 - Continuous Disclosure Requirements for Listed Entities 

SI. Particulars Remarks 
No. 

2 

3 

4 

Name of the target entity, details Name of Investing Company 
in brief such as size, turnover etc. 

Subex Assurance LLP 
(SA LLP), a Wholly 
Owned Subsidiary of 
the Company 

Name of Target Company 

Authorized capital 

Paid-up capital 

Turnover for FY 2024-25 

Subex Middle East 
(SME) 

N.A. 

AED 150,000 

AED 19.57 Mn 

Net worth as at March 31, 2025 AED (I 5.04) Mn 

Whether the acquisition would fall SME is a wholly owned subsidiary of SA LLP. With the 
within related party transaction(s) 

and whether the 
proposed infusion of funds through subscription in equity 
shares at fair value aggregating up to AED 14.64 Million 
(approx. t 35.12 crore*), SME will continue to be a 

promoter/ promoter group/ group 
wholly owned subsidiary of SA LLP. Hence, this 

companies have any interest in the 
transaction falls under the category of exempted related 

entity being acquired? If yes, 
party transaction. 

nature of interest and details 
thereof and whether the same is The proposed fund infusion will be used as part of 
done at "arm's length" strategic decision to support working capital requirement 

in order to sustain Company's business growth. 

The transaction(s) will be carried out in compliance with 

all applicable laws. 

Ms. Nisha Dutt, Managing Director & CEO and Mr. 
Sum it Kumar, Chief Financial Officer of the Company, 
are Directors of SME and represent the Company on the 

Board of SME. 

Industry to which the entity being IT product development and services 
acquired belongs 

Objects and effects of acquisition SA LLP proposes to infuse funds up to AED 14.64 

(including but not limited to, Million (approx. t35. I 2 crore) in SME in the form of 

disclosure of reasons for equity subscription. The proposed fund infusion will be 
acquisition of target enti~ f its.... used as part of strategic decision to support working 

/00-~-/,,e~ ital requirement in order to sustain Company's 



business is outside the main line of business growth. SA LLP will continue to hold 100% 

business of the listed entity) equity shareholding in SME. 

5 Brief details of any governmental No other regulatory approvals required for the investment 
or regulatory approval for the 
required acquisition 

6 Indicative time period for September 15, 2025 

completion of the acquisition 

7 Nature of consideration whether Cash consideration 
cash consideration or share swap 
and details of the same 

8 Cost of acquisition or the price at Total further investment for an amount up to AED 14.64/-
which the shares are acquired (approx. ~35.12 crore) in one or more tranches 

9 Percentage of shareholding I SA LLP holds I 00% equity shareholding in SME. Post 

control acquired and/ or number of the transaction, SA LLP will continue to hold 100% of 

shares acquired equity shareholding in SME. 

10 Brief background about the entity Subex Ltd is a telecom AI company enabling connected 

acquired in terms of products/ line experiences for CSPs across the globe. Subex Middle 

of business acquired, date of East (FZE) entity, a step down wholly owned subsidiary 

incorporation, history of last 3- ofSubex Ltd, provides the services of parent company to 

year turnover, country in which its customers present in Middle East and Africa region. It 

the acquired entity has presence is incorporated on March 25, 2015. 
and any other significant 

Last 3 years turnover is given below: 
information (in brief) 

FY 2022-23 - AED 3.52 Million 

FY 2023-24 - AED 17.43 Million 

FY 2024-25 - AED 19.56 Million 



S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

12th Floor 
"UB City" Canberra Block 
No. 24, Vittal Mallya Road 
Bengaluru - 560 001, India 

Tel : +91806648 9000 
Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Subex Limited 

I. We have reviewed the accompanying Statement of unaudited standalone financial results of Subex 
Limited(the "Company) for the quarter ended June 30, 2025 (the "Statement") attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). 

2. The Company' s Management is responsible for the preparation of the Statement in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 
34) " Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Statement 
has been approved by the Company' s Board of Directors . Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review oflnterim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards ( ' Ind AS') specified under 
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder 
and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

For S.R. Batliboi & Associates LLP 
Chartered Accountants 
!CAI Firm registration number: IO I 049W/E300004 

~ ~. __, 
per Sandeep Kamani 
Partner J 

Membership No.: 061207 

UDIN: 25'061~01-BMNTWZ',915 

Bengaluru, India 
August 11 , 2025 

S.R Batllboi & Associates LLP, a Limited L1ao11ty Partner,;hip w,th LLP Identity No. AAB·4295 
Reqd Office; 22. Camac Slrtel, Block 'B', 3rd Floor. Kolkala-700 016 



Sl ' BEX LIMI rim 
Registered office Prnech Park - SEZ. Block-09. 4th Floor. B Wmg. Su.--e, No. 51-6.J .J. Outer nng road. Bellandur V1llage.Varthur Hobh. Bengaluru -560 103 

Statement of unaudited standalone financial results for the quarter ended June 30, 2025 
( fin Lnkhs) 

Quar1t r t ndt d \ u r f'ndt>d 

Par1irnl11rs Junt 30, 2025 March 31, 2025 Junt 30. 202-l M ar<h 31. 202:' 

l ln1111ditt d ( R t frr IIOl t' 7) l 'n,mditt d Auditt d 

lncomt' 

Re\ enuc from operations 6.256 b.627 6.408 :?6.881 

Other mcome 1.141 18 'Hl :?19 

I folal intomt 7 79, 6""5 6!188 27 100 

E,ptnsts 

Emplo'.)-ee benefits e'(pen._e ::!.807 ::!64() :?.Q()J 11.::?QR 

Finance cow; 02 41 q 104 

Deprec1a11on and amon1zauon e,penc;e 16() 114 315 l.::!66 

Impairment allO\\ance for 1rade rece1,ables 83 041 121 I :HI? 

Share of loss from L1m1ted L1ab1!1tv Partnerships before C'<Cep11onal items (net) (refer no1e l) 1!1 887 670 :!.'84 

Other e,penses l.~67 l872 1 982 I ~.45:? 

2 l'otal notnws 7,039 8.706 8,052 32.101 

; Pron, /Ion\ btfort nu .... tion•I iu•- Hd tun-•• t1•2l 758 12.0211 'I .-c. .. '5.001' 

[ xc-,ptional itt ms 

Share of profit (loss) from Limited L1ab1J11,. Pannersh1ps (refer note 3) 

Profit on sale ofbu!ime!is unit 422 

4 To1al uttn.fional itf~ - 422 

< Profit /floss' bdorr In: u--M' l}-4\ 758 l2 021l q-1641 {4.519> 

l"a :1; f:ll)fllSf, nrl 

Current ta, charge (reH•rs31) 

PrO\ ISIOll - forCl£0 income 13:"<t"S 71 1< no 26.\ 

Deferred 1a, charge/ (credit) 116 P6 

6 Tot•I tu: H-nn 71 171 130 399 

1 l\:et Pror11 Hlost \ for the o.riod/ vu r 1s.-6) 6117 12,1921 11.59") 14,9781 

Othtr romprt ht nsiu- (Ion)/ inromt. ntt of IJU. t l.pt nst 

ff('1"\ ,,,.,, 011/ ""' bt' "-'' lll,\\llh·d \llh\t'((Ul'nt/1 /(I rrufit or Jou 

Re-measurement (los,;)· gam on defined benefits plan ~· (I:?) 

g fotal orlttr comn.~hfflafte incontt / 1)oss) - 29 , 12, 

') fol•I comorthtnsivt inc-omr /(Ion) for tht .-rw1t , •ur 17+8) 687 (2.t63) (l .~94) (4,990• 

10 Pa1d up equ1~ share capnal 
(face ,alue off~ per :1,h,tre) 

28.100 :?8.100 :!8,100 :?8100 

II Other eq111t\-
I 11.61>) 

12 Earnings per share (off ~ - each) (no! annualised m case of the mternn penO<ls) 

- Basic(~) 01: (040) (0 :?91 JO O{)J 

- Diluted(~) 0 12 (0 40) IO 201 10001 



Notr,s: 

1 The abo,e results ha,..e been re,1e,,..ed b ... the Audit Comm1nec and appro,ed b, 1he Board of Directors 1n their meeting held on Augusl 11 . :?0:!" 

2 The statement of unaudited standalone fmanc,al results ha,e been prepared m accordance with 1he reco~mtmn and measurement prmc,ples laid down m the applicable Indian .\ccountmt Standards r·1nd AS"·} prescribed under SC"Ction J l l of the 

Compames Ai.:1, :?013. ,cad w11h rele,anl rules thereunder anJ 1n 1enn~ of Rc~ulation 33 of !he ~EBI (L1st1ng Obhgat1ons aml Disclosure Req111remen1~) Rc.-gulauons. :?OJ~- as am~nJeJ 

l ShaTe of(loss) · profit from L1m1ted L1ab1ht) Pannersh1p!. are as follo,,..'5 

Quarter ended \ tar ended 

Partitulars Junf' 30. 202~ '1arth 31. 202~ Junf' 30. 202-l )larth 31. 202~ 

l naudiled (Rf'frr note 7) t ·naudiled Auditf'd 

Subu Ass11r:1mcr LLP 

Share of profit (loss) before e,cepuonal 1temc; (110) (,41 25 (84) 

E"cept1onal Item-. - lmpamnent of1m,estment m subs1d1af'\ (refer note 5) 
(1:10) (34) 2:ii (84) 

Subu Digital LLP 
Share of profit(loss) before c,cept1onal items :o (8''1 (7041 (:!.'-()()) 

E,cent1onal 1tem - Profil on sale of hu,;me,;,;; umt 422 

Too1I 11211 •8871 '6791 12.1621 

Suhex Llmne-d (1he "Companv") has presented share of profit and share of loss from L1m11ed L1ah1hty Partnerships CU p·) on nel has1s :is 1he management considers lhe ne1 mcome exrense to he us return on 1mes1ment in LL P The e"cep11onal 11ems 01 

abo~e LLP's are d1,;clMed separate!" as ei,.cept1onal Items m 1he statement of unaudned standalone financial results 

4 The Company 15 enrai;ed m 1he bu,;;mess of soft'Aare products and related ser,, ices, "'h1ch are monitored as a smgle segment by 1he Ch1t'fOpemt1nG, DIX'1'i1on Maker Accordmglv, 1hese, m the conlt"\.I of Ind AS I OS on Opcratmg Segmems Reponmg are 

considered to constitute one segment and hence 1he Compan" ha,; not made any add111onal sei;ment disclosures 

< As at March 'l l :?025. the Compan\ assessed and concluded has,s ,aluauon earned oul b\' an e\lernal expert that 1he earning ,11l11e of m1ang1hle assets and m, estments m suhs1d1anes to he appropriate which 1s dependent on 1he ach1e,..emen1 of future 

groY.1h and profitab1ht\ There 1s no change m the management"s assessment as regards 1he aforesaid cam mg ,alue ofmtang1ble assets and 1mestments m subc;1d1anec; ac; at June 10. :?025 

~ Durmg the vear ended ~larch 'l I . :!02li Suhcx U1g1tal I LP (a '"holly-oY.lled suhs1d1arv of Suhe'i Lmuted). w11h the appro,al of 1he board of d1rec1ors of Suhcx L 1m1tcd sold ID Central to llandy Onlme Solution Pm ate L1m11cd (OnGr1d) at a valuation o 
? 526 lalh§ , 1a a slump ,;ale effect" e on Jul\. I 5. :?0.'.!4, w11hou1 ass1g111ng ,alues to md1,..1dual assets and hab1I 111es The transaction m, oh cd pa)menl of aforesaid cons1derat1on oft '26 lalhs b~ OnGnd b, the allotment of I 04 equity -.hares of OnGnd 

represenlmg 0 7'i' • ofOnGnd's fulh diluted share carutal based on OnGrid's , 0alua11on to Sube, O1£1tal LLP In 1h1s regard profi1 on sale of business 11n11 amounting to ~ -I:!:? Lalhs. t.emg e,tess of cons1der;,11on o,er the carrymg ,alue of net assets 

tran,;ferred and related costs incurred. \\&S recognised a,;; mcome durmg the vear ended March 31. 201, and 1s pre,;emed a5 e,cepuonal nem m the ~1atc1m:111 uru1k1uJ1h::J :.t."tnJo.lonl':" financial rc~uh~ 

7 fhe fii;urcs of the last quancr ended March :l I :::o.'.!°' are the balancing figures bet\\een the auJned figures m respccl of lhe full financu.l ,ear upto March 31, 202" and 1he \10aud1teJ public;hed ~ear 10 date fi!-'.ures upto December 31 . 20:!-4. bemg the date 

of the end of the third quarter of the financial )car" h1ch ""ere sub1ec1ed to hm11ed re, 1e"' 

-

y~ 
\itanagmg Director & 
Ch1efF"ecu11,e Officer 

Place: Bf'ngaluru DIN 06-t6'9"'7 

Dalt: Aui?USI 11. 202~ 

F"r furtl,rr 1/t.>tuils u11 th, rrtultli, nlru~r ,·i~it uur w,h,itr: "'"'"uuhex.c,m, 



S.R. BATLIBO/ & ASSOCIATES LLP 
Chartered Accountants 

12th Floor 
"UB City" Canberra Block 
No. 24, Vittal Mallya Road 
Bengaluru • 560 001, India 

Tel : +91806648 9000 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Subex Limited 

I. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Subex Limited(the "Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as ''the Group"), for the quarter ended June 30, 2025 (the 
"Statement") attached herewith, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Holding Company' s Management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The Statement has been approved by the Holding Company's Board of Directors. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review oflnterim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Master Circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

4. The Statement includes the results of the following entities: 
a. Subex Americas Inc. 
b. Subex Inc. 
c. Subex (Asia Pacific) Pte Limited 
d. Subex (UK) Limited 
e. Subex Middle East (FZE) 
f. Subex Technologies Limited 
g. Subex Azure Holdings Inc 
h. Subex Assurance LLP 
1. Subex Digital LLP 
J. Subex Bangladesh Private Limited 
k. Subex Account Aggregator Services Private Limited 

S.R Ballibol & Associates LLP. a L1m,ted LIaoI ,ty Partnership with lLP Identity No. AA8·4295 
Regd. Office; 22, Camac Strtel. Block ·e•, 3rd Floor. Kolkata·700 016 



S.R. BATL/80I & ASSOCIATES LLP 
Chartered Accountants 

5. Based on our review conducted and procedures perfonned as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards ('Ind AS' ) specified under Section I 33 of the Companies Act, 20 I 3, as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the infonnation required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For S.R. Batliboi & Associates LLP 
Chartered Accountants 
ICAI Firm registration number: IO 1049W/E300004 

per Sandeep amani 
Partner 
Membership No.: 061207 

UDTN: 2..6 ◊612-0WN NT XA 16 &it 

Bengaluru, India 
August 11 , 2025 



Sl'BEX LI\IITED 
Reg1s1cred office Pntcch Par~• ScZ. Block-09. 4th Floor. B Wmg. S uTVC) No 51-64 4. Outer rmg road. Bcllandur V1llage.Vanhur Hobh. Bcngaluru -560 103 

Statement of unauditl'd consolidated finanrial results for the quarter ended June 30, 2025 

If in Lakhs) 

PartK'ulars 
Quarlrr f'ndtd Yur tndtd 

Ju11e 30, 2025 \larrh 31. 2025 June 30, 202-l 1\1 arrh 31. 202~ 
l'nauditt-d 

lncnmt-
(Rf'ftr nott 6) l 'mrndittd Audittd 

Re\ enue from orerauons 6.l,40 7.Q60 6.810 28.56 1 
Othermcome 

1 S8 I 276 I Q~ 6QS 
I Total ift('Olftt 

8.221 7.336 7,008 29.25' 
[lpt'flstS 

Employee bcnefiTs e,pense 
4. 117 4 062 4,770 1s ,13 

Finance COSIS QQ so 5Q 222 
D eprec1at1on and amon1za11on e,pensc 404 118 166 IA12 
Impairment allowance for trade rece1,·ables 

15 1.826 2,110 
Other expenses 2 O')S 2.,"72 2.64.J 9,198 

2 Total f'J.-ue, 
6 7~0 8.748 7.a45 JI~ 

3 Prorff /lion\ bl-fore r:1n:nlional ite1M a■d las ea--• 11·2) 1.471 IUIZl •11371 12.40,ll 

E-.:crpttOm,I iltms 

Profn on sale,; ofhusme,;~ umt frefer note 5) 
422 4 Total HteMional iftMI . .ni 

5 Prorat //lots\ IM'rof'f' las u--,e tl,4) 
1,471 114121 18371 11.982• 

Ta,: nptnu. nrl 

Current ta, charge (re, ersal) ~4 46 16 141 
Pro\,1o;:1on - fore1fn mcome ta"!s 16-1 166 25-1 863 
Deferred ta, charge (cred11) 

~ 116 11 158 
6 Total••• tlpt"llff 

190 J48 284 1,162 

7 .Set Profit Hiott I ror tht orritHI/ "f'■r ,~, 
1 281 11 760 11121, (3144 

O1hrr comprrhrnsh f incomf'I (loss) ntl or tin. up,ns, 

11.:m\ rl,a, 1111/ /le: n-t l,,H-,tit.·,J 111fncyuc:111/1 ro profir 11,· lo." 

/'l:et e,chan1.1e differences ~am tlossl on 1ranslat1on of fore1!!n opera1mn,;: 82 51 (SI 16.> 

lre11n 1hm 111/111,,1 hf.· rf.'dan,li.:d u,h,eqm•mlr 111 profit or loH 

Re-measurement flossl gam on defm«! benefit plan 
II (II) 

8 Total othf'r comnrthrns~t iDN)JDf /Oestl 
82 62 ·~ 1~2 

9 Total compnhtnsft·t intol'MI (lou) for the ~riod/ ,-nr (7+8) l.!63 (l.6981 (1.126) (2,9'>2) 

10 Paid up equ1n share cap11al 28 100 18 100 ~8 100 28 100 (face ,alue of t ~ per share) 

II Other cqult\ 
~.-qs 

'" Earnings per share (off "• C"ach) (not annualised m case of the 1menm penoJs) 
- Basic I~) 

0 2' 101") 

~

I (0 57) 
- Diluted I~) 

0 21 10 121 0 ~ 10 571 

;8~~· ,r~ 
I; ~ ~ 

cP & 
,.'V, s:)'°' 

G'-"ll.ORE.h'o 



Notu: 

I The abo\e results ha,e been re1,,1ewed b)' the ·\ud1t Comminee and appro\ed h\ the Board of Directors III their meetm.~ held on .\u~uc;t 11. 2025 

The statement of una11d11ed consohda1ed fmanc,al results ha, e been prepared m accordance \\Ith the recotniuon and measuremeni prmc1ples laid do,\n m the applicable Indian .-\ccountmg "itandards ( .. Ind AS") prescribed under section J "\ l of the Companies ,\c1 
2011. read \\llh rele,ant rules thereunder and m terms of Re~ulat1on Hof the SCSI (L1stmg Obh1:at1ons and D1sdosure Req111rcments) Reg.ulauons. 2015. as amended 

The Group 1,;; engaged m the bus mess of soft"are products and related set\ ices. which are monitored as a sing.le segment b~ the Chief Operatmg Dec1-.1on 'vial.er Accordm81~. these. m 1he context of Ind AS I 08 on Operatmg Segments Reponmg are considered 10 
cons111u1e one segmenl and hence the Group has not made an\ add111onal segment d1sclosmes 

4 As at \1arch .l I 2025. the Group assf"lised and concluded ha._,c; q1Jua11on earned out bv an external C'tpert that the carrvmg ,alue of goodwill to be appropriate "h1ch 1s dependent on lhe alh1t-,ement of future gro\\-1h and profitab1ht\- There 1s no chan~c m the 
managements assessment as reg.·uds the aforesaid cany1ng ulue of goodwill as at June JO. 202c; 

5 During 1he year ende<l March ~I. 2025. SuN-, D1g1tal LLP (a v.holl)-o"ned substdLarv of Sube, L1m1tcd). w11h the appro,al of the board of d1rec1ors of Sube, L1m1ted, sold ID Central to Handv Online Solution Prnatc Limited (OnGnd) at a ,aluation of ,t :"i:?6 
lal.hs , 1a a slump o:ale effect1\-·e on Juh 15, 2024 Without ass1gnmg 1,,alues to md1v1dual assets and hab1hues The tran~cuon 1mol1,,ed pnment of aforesaid consideration of st 526 lal.hs b~ OnGnd b~ the allotment of 104 equ1t} shares of OnGnd, represenlmg_ 
0 7S

0
o of OnGnd's fully diluted share cap11al . based on OnGnd's valu311on 10 Suhe, D1gllal LLP In 1h1s re!_!ard profit on sale of busmess unn amoummg to f -t22 Lakhs. hemg excess of cons1derat1on 01,,er the cam mg ,3Jue of nc1 assets transferTed and related 

co'-ts incurred. was recognised as income durmg the }car ended March-~ I , 20.:::s and 1s presented as e"<cept1onal Item m the statemenl of unaudited consolidated financial results 

6 llle figures of the last quarter ended March J 1 2025 a re the balancm~ figure,;; betv.een the audited figures m respect of the full financial )'ear upto March 3 I. 2025 and the unaud11cd published ,ear to date figure,;; upto December 3 I. 1024 bemg the date of 1he end 
of the 1h1rd quarter of1he financial ~·ear which "ere sub1ected 10 limned re\1e" 

Place: Bengaluru 

Dale: August 11. 2025 

Fur Jurtl1t r dct11ib. 01111,e r~ ulti. ple11s~ l'i1il our w~hsite: nwu•,suhel:.,wm 

\1anagmg Director & 
Chief Exel-ut1, e Officer 

DI~ 06465057 



Subex reports Q1FY26 Results 

11th August, 2025, BENGALURU, INDIA - Subex, a telecom AI company enabling connected 
experiences, today announced its consolidated financial results for the quarter ended June 30, 2025. 

Performance Highlights for the quarter ended June 30, 2025, compared to the previous quarter 
ended March 31, 2025: 

fin lakhs 

Particulars Quarter ended Quarter ended 
June 30, 2025 March 31, 2025 

Revenue 6640 7060 
Normalized EBITDA * 428 526 
Exceotional Items & Imoairment allowances 35 1826 
Profit before tax 1471 (14 I 2) 
Taxes 190 348 
Profit after tax 1281 (1760) 

* Excluding Exceptional items & impairment allowance of trade receivables 

Performance Highlights for the year ended June 30, 2025, compared to the year ended June 30, 2024: 
fin lakhs 

Year ended Year ended Particulars 
June 30, 2025 June 30, 2024 

Revenue 6640 6816 
Normalized EBITOA* 428 (604) 
Exceptional items & Imoairment allowances 35 -
Profit before tax 1471 (837) 
Taxes 190 284 
Profit after tax 1281 (1121) 

* Excluding Exceptional items & impairment allowance of trade receivables 



About Subex 

Subex is a telecom Al solutions company enabling Communications Service Providers (CSP) across the 
globe to deliver connected experiences to their customers. Founded in 1994, Subex brings over 30 years of 
expertise in helping CSPs maximize revenue and profitability. With a proven expertise in business 
optimization and analytics, Subex is at the forefront of leveraging AI to build intelligent connected 
ecosystems for its customers. 

Through their HyperSense line of offerings, Subex empowers Communications Service Providers to make 
faster, better decisions by leveraging Al across the data value chain. Subex's award-winning portfolio 
encompasses Business Assurance, Fraud Management, and Wholesale Revenue Management­
empowering CSPs to mitigate risk, combat fraud, and safeguard profitability. Additionally, Subex delivers 
scalable Managed Services and expert Business Consulting solutions. 

Subex has more than 300 installations across I 00+ countries. In case of any queries, please reach out to: 

Investor Relations 

Mr. Ramu Akkili 
Company Secretary 
+91 98861 65150 
Ramu.Akkili@subex.com 

-END-



 
 

 
 
 
 
 

Subex Limited to announce Q1 FY26 results on 11th August, 2025  
Earnings call to be held on 12th August, 2025 at 05:00 P.M. (IST) 
 

Subex Ltd. (BSE: SUBEX I 532348), (NSE: SUBEXLTD), a leading telecom analytics solution provider, 
will announce its Unaudited Financial Results (Standalone & Consolidated) for the quarter ended June 30, 
2025, on Monday, August 11, 2025. The earnings call for the results will be held on Tuesday, August 
12, 2025, at 05:00 P.M. (IST). 
 
The Details of Earnings Conference Call are: 

Date: August 12, 2025 

Time (IST): 05:00 P.M – 06:00 P.M (IST) 

Dial-in Number: 086 3416 8615 / 086 4536 7360 

The number listed above is universally accessible from all networks and all countries. 

International Toll-Free Numbers:  

Participant PIN Number (only for International Participants): 7732155# 

USA – 1877 387 0849 / 1800 974 0768 
UK – 0800 016 3439 / 0808 101 7155 / 00 800 0044 0033 
Singapore – 800 101 1941 / 001 800 0044 0033 
Hong Kong – 800 903 171 / 001 800 0044 0033 

Diamond Pass:   

Please click here to register SubexLtd-Q1FY26 
After registering, you will receive a confirmation email containing information about joining the call 

Management Representation from Subex Limited  

Ms. Nisha Dutt, Managing Director and CEO 
Mr. Harsha Angeri, VP – Corporate Strategy 
Mr. Sumit Kumar, Chief Financial Officer 
 

Participants are requested to log in 05 minutes prior to the start of the scheduled call.  

About Subex 

Subex is telecom AI company enabling connected experiences for CSPs across the globe. 

Founded in 1994, Subex helps its customers maximize their revenues and profitability. With a legacy of 
having served the market through world-class solutions for business optimization and analytics, Subex is 
now leading the way by enabling the creation of connected experiences in the telecom industry. Through 
its HyperSense and FraudZap line of offerings Subex empowers communications service providers in 
areas such as Business Assurance and Fraud Management to help reduce risk, combat fraud, and thereby 
ensure profitability. 

 

Subex has more than 300 installations across 90+ countries.  

In case of any queries, please reach out to 

Ramu Akkili 
Subex Ltd. 
ramu.akkili@subex.com  

 
 

Subex Limited  
Q1 FY26 Earnings Call Invite 

https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Freg.dsnl.in%2FDSNL%2Fform%2FSubexLimitedQ1FY26EarningsCall%2Fformperma%2F51REFTxHRdNkuOajr48YxnZcoxNAfCm1jBUCzTAI5So&data=05%7C02%7Cavik.c%40subex.com%7Cbd68bf0f613d4ec1277408ddc5ee9fd5%7C313562475de34881a3abf7b621310bee%7C1%7C0%7C638884350941719695%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=h1bKD9v87vm8F11xQ7f5I0ZwFMKcZb2%2FbJASfJpxeho%3D&reserved=0
mailto:ramu.akkili@subex.com
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