INTERNATIONAL CONSTRUCTIONS LIMITED

October 21, 2022

To

Listing Department

The National Stock Exchange of India
Limited, Exchange Plaza, Bandra Kurla
Complex, Bandra (E) Mumbai - 400 051

Symbol: SUBCAPCITY

Dear Sir /Madam,

Sub: Update in relation to voluntary delisting of the equity shares of International
Constructions Limited ("Company") from National Stock Exchange of India Limited
in accordance with the provisions of Securities and Exchange Board of India
(Delisting of Equity Shares) Regulations, 2021, as amended ("Delisting
Regulations”) and SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015.

This is in continuation to our letter dated July 28, 2022 wherein we had intimated that of
one of the promoters of the International Constructions Limited viz., Mrs. Priti Devi Sethi
(“Acquirer”) along with Anil Kumar Sethi HUF (“PAC 1”), Deepak Sethi (“PAC 2”) and
Zoom Industrial Services Limited (“PAC 3”), person acting in concert with the Acquirer
who are forming a part of the promoter and promoter group of the company, as defined
under the SEBI (Issue of Capital & Disclosure Requirements) Regulations, 2018
(collectively referred to as the “PACs”), to the Public Shareholders (as defined below),
expressing their intention to : a. Acquire 9,08,490 (Nine Lakhs Eight Thousand Four
Hundred and Ninety) fully paid-up equity shares of the Company, having a face value of
INR 10/- (Indian Rupee Ten) each, ("Equity Shares”) representing (25%) of the paid-up
capital held by the public shareholders of the Company (as defined under the Delisting
Regulations and to be referred to as "Public Shareholders”) either individually /
collectively along with the persons acting in concert, as the case maybe; and b.
Consequently, voluntarily delist the Equity Shares from the concerned stock exchange
where the equity shares of the Company, presently listed namely, National Stock
Exchange of India Limited (hereinafter referred to as, "NSE” or “Stock Exchange”), by
making a delisting offer in accordance with the SEBI Delisting Regulations ("Delisting
Offer").

We further inform you that in connection with the aforesaid Delisting Offer and in-principle
approval of NSE vide letter Ref: NSE/ENF/DELIST/APPL/2022-23/322 dated 20t October,
2022, we have received from SKI Capital Services Limited, Manager to the Delisting Offer
on behalf of the Acquirer and PACs, a copy of "Detailed Public Announcement” dated 20-
10-2022 (“DPA”) for the Delisting Offer published today i.e. October 21, 2022 in the
following newspapers by the Acquirers in terms of Regulation 15(1) of the SEBI Delisting
Regulations:

Newspaper Language Edition
Financial Express English All India
Jansatta Hindi All India
Mumbai Lakshdeep Marathi Mumbai

CIN: L45309KA1983PLC038816
Registered Office: Golden Enclave, Corporate Block, Tower C, 3" Floor, HAL Old Airport Road, Bengaluru — 560017
Tel: +91-80-49891637, email: info@addgroup.co.in, Website: - www.inltd.co.in




INTERNATIONAL CONSTRUCTIONS LIMITED

We request you to disseminate the same on your website at the earliest.
Yours faithfully,

For International Constructions Limited
. Digitally signed
NlteSh by Nitesh Jain
. Date: 2022.10.21
Jain 15:23:12 +05'30"

Nitesh Kumar Jain
Company Secretary & Compliance Officer

CIN: L45309KA1983PLC038816
Registered Office: Golden Enclave, Corporate Block, Tower C, 3" Floor, HAL Old Airport Road, Bengaluru — 560017
Tel: +91-80-49891637, email: info@addgroup.co.in, Website: - www.inltd.co.in




BANKING

October 21, 2022

To

The Manager, The Company Secretary,

National Stock Exchange of India Limited | International Constructions Limited

Exchange Address: Golden Enclave, Corporate Block,
Address: Plaza, C-1, Block G, Bandra Kurla | Tower C 3rd floor, HAL Old Airport Road
Complex, Bandra East, Mumbai- 400051 Bengaluru - 560017

Subject: Update in relation to voluntary delisting of the equity shares of International
Constructions Limited ("Company") from National Stock Exchange of India Limited in
accordance with the provisions of Securities and Exchange Board of India (Delisting of Equity
Shares) Regulations, 2021, as amended (''Delisting Regulations”)

Dear Sir/ Madam,

This is in continuation to our letter dated July 28, 2022 wherein we had intimated that of one of the
promoters of the International Constructions Limited viz., Mrs. Priti Devi Sethi (“Acquirer”) along
with Anil Kumar Sethi HUF (“PAC 1”), Deepak Sethi (“PAC 2”) and Zoom Industrial Services
Limited (“PAC 3”), person acting in concert with the Acquirer who are forming a part of the promoter
and promoter group of the company, as defined under the SEBI (Issue of Capital & Disclosure
Requirements) Regulations, 2018 (collectively referred to as the “PACs”), to the Public Shareholders
(as defined below) expressing their intention to : a. Acquire 9,08,490 (Nine Lakhs Eight Thousand Four
Hundred and Ninety) fully paid-up equity shares of the Company, having a face value of INR 10/-
(Indian Rupee Ten) each, ("Equity Shares”) representing (25%) of the paid-up capital held by the
public shareholders of the Company (as defined under the Delisting Regulations and to be referred to
as "Public Shareholders”) either individually / collectively along with the persons acting in concert,
as the case maybe; and b. Consequently, voluntarily delist the Equity Shares from the concerned stock
exchange where the equity shares of the Company, presently listed namely, National Stock Exchange
of India Limited (hereinafter referred to as, "NSE” or “Stock Exchange”), by making a delisting offer
in accordance with the SEBI Delisting Regulations ("Delisting Offer").

We further inform you that in connection with the aforesaid Delisting Offer and in-principle approval
of NSE dated 20™ October, 2022, we, on behalf of the Acquirer and PACs, have issued and published
a DPA in accordance with Regulation 15(1) of the Delisting Regulations, in the following newspapers:

Newspaper Language Edition

Financial Express English All India
Jansatta Hindi All India
Mumbai Lakshdeep Marathi Mumbai

We request you to disseminate the same on your website at the earliest.

Thanking You,
Digitally signed by
Manick Wadhwa

For SKI Capital Services Limited

Manick Wadhwa
(Authorised Signatory)

SKI Capital Services Limited

Equity | Commodities | Derivatives | Merchant Banking | RTA | Insurance | Alternative Investment

Tel: 011-45046000 | www.skicapital.net | Email: contact@skicapital.net
CIN-U74899DL1993PLC054443
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TABLE 2 PROFIT AND LOSS STATEMENT
DETAILED PUBLIC ANNOUNCEMENT —_— s e e
FOR THE ATTENTION OF PUBLIC SHAREHOLDERS OF 31et March 2022|315t March 2021 315t March 202
Incoms
INTERNATIONAL CONSTRUCTIONS LIMITED s | rooon [
Other Income 23476.48 1091911 | 13.684.45
CORPORATE IDENTIFICATION NUMBER: L45309KA1983PLC038816, UL lohelds L LG ] Toubeds
REGISTERED OFFICE: Golden Enclave, Corporate Block, Tower C 3rd floor, Purchase of stock in trade 5,717.29 B,635.60
HAL Old Airport Road Bengaluru Bangalore KA 560017 IN, '3"3!“99 in inventories of Stock in trade and Spare —_— _—
2 = . . arts 1 . -
CONTACT DETAILS: TEL. NO.: +91-80-49891637, EMAIL ID: info@addgroup.co.in; WEBSITE: www.inltd.co.in Er::nlm,.rw benefits expense 56 204 95 50,6012 16.495.28
COMPANY SECRETARY AND COMPLIANCE OFFICER: NITESH KUMAR JAIN Finance Cost 18,378.72 16.,129.11 11,514.23
: : : : : — : — — : : . : — I | Depreciation and Amortisation expenses 731126 14,395.29 5,707.89

This Detailed Public Announcement (*Detailed Public Announcement™ or “DPA") is being issued by SKI Capital from Patna  University. She is involved in business and undartaking vanous non-profit organization social | niher Expenses 19571.11 19.085.63 B 53347

services Limited (“Manager® or “Manager to the Delisting Offer”) for and on behalf of one of the promoters of activities. Total Expenses 1,07,335.22 1,19,894.98 42,251.86

International Lonstructions Limited viz. , Mrs. Priti Devi Sethi (“Acquirer” ), along with Anil Kumar Sethi HUF ("PACT), 3. Anil Kumar Sethi HUF, (PAG1), is a Hindu Undivided Family, formed at Villa No. B-9, Yamlur Home Owner | Profit/ (Loss) before share of (profit) / loss of ' ' '

Deepak Sethi (*PAC2") and Zoom Industrial Services Limited {*PAC3"), parson acting in concert with the Acquirer Association, Epsilon Ventures, Yemalur Main Road, Bangalore - 560037, It forms a part of the promoter and | associate and joint venture, exceptional items and tax | -14,713.91 59,834.76 -28,567.41

{collectively “PACS”). fo the public shareholders, as defined under Regulation 2(1){t) of the Securities and Exchange promoter group of the Company and as of the date of this DPA holds 30000 (Thirty Thousand) Equity Shares | Share of profit / (loss) from invesiment in associates

Board of India (Defisting of Equity Shares), Regulations, 2021, as amendad {*Public Sharehoiders™) of International representing 0.826% of the paid-up equity share capital of the Gompany. It's Karta is Mr Anil Kumar Sethi, who is | and joint ventures 4,485.02 -17,296,79 62,437 .84

Constructions Limited, Corporate [dentification Mumber: L45309KA1983PLC038816 (*Company™) in regard to the a Promoter and Chairman of the Company. Adjustment for Non-controlling interests 179.99 4 732 80 2 156.53

proposed acquisition of fully paid-up equity shares having face valug of T10/- {Indian Rupeas Ten only) gach ( EQUY 4 pegpak Seth, (PAC2), s an Indian resident, residing at B-9, Annax, Epsilon Ventures, Yemlur Main Road, | Exceptional Items . : -

Shares" ) held by the Public Shareholders and conseguent voluntary delisting of the Equity Shares from the National Marathalli, Bangalore - 560037, He is a part of the promoter and promoter group of the Company and as of the | Profit/{loss) before tax from continuing operations -10,048.91 47,270.77 -88,843.T1

Stock Em:h_ange _u’r India Limited |:_ NSE"}, the u:!:?lyf stock exchange where the qu_lelEh.j.rEgs. of the Eq-mpany are date of this DPA holds 857100 (Eight Lakh Eighty-Seven Thousand One Hundred) Equity Shares representing | Tax Expenses

presantly listed in accordance -frm _th_E Sec urities anl:d Exn:ljange Board of _tnrha (Delisting of Eﬁl‘_’fﬁf F“amﬁ] 24 411% of the paid-up equity share capital of the Company. He holds a Master's in Business Administration | Current tax = 3,550.29 3,015.89

EEIU“'E“'::;'_S- _Eﬂti;l" 13?!3'"?"6”;“ ! DE"?&L’;% 3%”'1_5:5”1154];"‘” '”{?gﬂ?’f”ﬁgﬂ“'t}? “‘Pﬂtﬁ"”'ls and conditions set out degree from Deakin University, Ausiralia, He is involvedin various companies and business interests, Income tax for earfier year -1,499.01 7.415.29 552.15

glow anc/orin the Latter of Uffer {as defined in Section 14 below) {"Lesting Offer” or “Offer”). 5. Zoom Industrial Sarvices Limited, (PAC 3), is an Indian limited company formed under the Companies Act 1956 | Reversal of MAT Credit = 1.754.75 :

1. BACKGROUND OF THE DELISTING OFFER vida certificate of incorporation dated 02 March, 1981 bearing CIN number L74140WE1981PLG033392 with | Deferred lax -12,177.74 12,358.72 -24,405.67

1. The Company is & public Emited company incorporated on August 01, 1983, under the provisions of the lts registered office at 113, Park Street, 7th Floor, Kolkata, West Bengal, India. It forms a part of the promoterand | ITC0ME Tax Expense -13,676.74 23.073.05 -20.837 62
Companies Act. 1956, having its registered office at Golden Enclave, Corporate Block, Tower € 3rd flioor, HAL promoter oroup of the Company and as on the date of this DPA holds 513700 (Five Lakh Thirteen Thousand | Profit for the year from Continuing Operations 3,627.83 £2,191.73 -68,006.09
Old Airport Road Bengalury - 56001 7. The Equity Shares of the Company are only listed on NSE. seven Hundred) Equity Shares representing 14.136% of the paid-up equity share capital of the Gompany Smar Eumprerl"llﬂnsll'-'e incorme ;EQ[EE. B e

2. The promotars of the Company presently hodd 27.25.470 (Twenty Seven Lakhs Twenty Five Thousands Four 6. As onthe date of DPA, the cap_i’ral 5’_rruc:un+ of PAC 3 cnmgﬁsﬁ the authorised share paphal of T_E.EE:EIU.DDUJ"- mﬁ[g?:ﬁ;ﬁn?ﬁb‘f “E:TEE%UE. AR
Hundred Seventy) Equity Shares representing 75% of the paid-up equity share capital of the Company, out of {Indian Rupees Two Crores Sixty Five Lakhs Only) consisting of 26,50,000 (Twenty Six Lakhs Fifty Thousand) EB-MBESUI‘EWF‘I a'tﬁqs 4 dgfine-:,! ﬁunefit fins . 194.44 1718.07 120.03
which the Acquirer who is one of the promoters of the Company presently holds 12,924,670 (Twelve Lakhs Ninety equity shares of the face value of T10/-(Indian Rup2es Ten Only) each. The issuad, subscribed and fully paid-up e T E~I1En;'lg P IEI}EI.EE . 1:133.-!35 30 .E-E
Four Thousands Six Hundred Seventy) Equity Shares representing 35.63% of the paid-up equity share capital of equity share capital is ¥2,61,15,200¢- (Indian Rupees Two Croras Sixty One Lakhs Fifteen Thousand Two Oher corimralisnsivaivieing b edaistisd 1o R ' e
the Company and the PACs presently hold 14,30,800 (Fourteen Lakhs Thirty Thousands Eight Hundred)Equity Hundred Only) consisting of 26, 11,520 {Twenty Six Lakh Eleven Thousand Five Hundred Twenty) equity shares | o - m”s b
Shares rapresenting 39.37% of the pald-up equity share capital of the Company, out of which (a) PAC 1 holds ofthe face value of¥10y- (Indian Rupees Ten Only) each, pﬁeme s st ol mfﬁtmgm . Fa:‘r Value 4401293 .2 882 30 95 774 41
30,000 (Thirty Thousands) E|I|!Jil'5f Shares ri_apresenting 0.83% of the paid up equity sharg capital of the EDmpa_m_.r Shareholding pattern of PAC 3 as on the date of DPA IS as below: incoms Téx affact _9'1,54'55 '5*34.5;2 5'35? '54
i) Fihc 2 holds 867,700 {Elant Lakhs Bignly Seven Thousands g Aundréd) Bauity Smares repres et oy of Sharehoider | No. of Shareholders | Toial No. of Share | Shareholding asa %of | | Other Comprehensive income for the year 3,75217 | -3568.00 |  -20,317.66_
24.41% of the paid-up equity share capital of the Company; (¢) PAC3 holds 5.13,700 | Five Lakhs Thirteen Total Comprakencive incme Jor T year 29,380 00 18 62373 8832375
Thousands Seven Hundred) Equity Shares representing  14.13% of the paid-up equity share capital of the Held lotal No. of Shares Eariings pI:zr o Y e e L=
Company; who is ferming part of promoter group in terms of the Securities and Exchange Board of India (lssus Promater & Promater Group 17 1093200 41,861 - Basic and Diluted 1.00 611 8.7
of Capital and Disclosure Regquirements) Hegulations, 2018 as amended from time to time (*ICDR Public 790 1518320 58 130 —= e ; . e e
Regulations"). T[mIiL ;3? e = Face '.I'_alua ol S_hau (Rs) . 10 10 _ 10

3. The Acquirer along with PACS are making this DPA to acquire up to 9,08,490 (Nine Lakhs Eight Thousand Four : Note: Figures given above are exiracted from a cerlificale dated 27th Seplember 2022 issued by Ms
Hundred Ninety) Equity Shares (*Offer Shares”) representing 25% of the total issued and pald-up equity share 8. Directors of PAC 3 as on the date of OPA are as below G.L Kothari & Co., Chartered Accountants.
capital of the Company from the Public Sharehokders pursuant to Part B of Chapter I read with Chapter IV of the 6. The Company is not prohibited by SEBI, from dealing in securities, interms of the direction issued under section
Delisting Reguations. Ifthe Delisting Offer is successful as described in Section 14 balow, an application will be | > NO- Name DIN No. of equity Shares held in the Company 118 of the SEBI Act or under any of the regulations made under the SEBIACL
made for delisting the Eq_u_ity' Sharas from the I'-.ISE_ln accordance with the pravisions of the Delizting He_qulalmns 1 Ajay Jain 02450049 5 5. PRESENTCAPITAL STRUCTURE AND SHAREHOLDING PATTERN OF THE COMPANY
and the terms and conditions set out below and in the Letier of Offer, and any ofher documents relating to the 5 | Dwijendra Prosad Mukherjes 07792860 1. As on the date of this DPA, the authorized capital of the Company is [710,00,00,000 {Indian Rupees Ten Crore
Delisting Offer. Consequantly, the Equity Shares shall be voluntarily delisted from the NSE. : Shalin Ja T - Only) comprising of Equity Share capital of [] 3,63,39,600 /- (Indian Rupess Thrae Crore Sixty-Three Lakh

4,  Pursuant to the Initial Public Announcement ("IPA") dated July 28, 2022, the Acquirer and PACS, conveyed their Thirty-MNine Thousand Six Hundred Only), consisting of 36,33, 960 Equity Shares of the face value of [J10/- per
intention to make the Delisting Offer to acquire the Offer Shares and to delist all the Equity Shares from the NSE in 9. Promoters of PAC 3 as on the date of DPA is as below: Equity Share.

;';cgir]dza;w with the Delisting Hegulations. The recelpt of tng IPA was intimiatza by the Lompany oWt onJuly - Sse Name No. of Fully Paid-up | Tolal Nos. | Sharsholding asa % of| 2 'heequity share capital structure of the Gompany as on the date of this DPA s as under :
: [ shares held shares held .

5. Upon receipt of the IPA, the Company infimated to NSE on July 29, 2022, that the mesting of the board of [ auly e T Lol ?'E;:m Paid-up Equity Share No. of Equily % of equity Share Capital/
directors of the Gompany to be held on 10th August. 2022, interalla, (a) to take on record and review the due 2 ' _ﬂﬂsa” ol ot r ah of the Company Shares/ Vaoting Rights Voting Rights
diligence report of Company Secretary in terms of the Delisting Regubations; (b) consider and approve/ reject BN e _ ! 1 s Fully paid -up Equity Shares 36,33, 960 100%
the Delisting Proposal after discussing and after taking into account various factors Company Secretary's due 4| Harshvarihian et N Bl o Partly paid -up Equity Shares Nl il
diligence report. and {c) to certify as per requirements of Regulation 10{4) of the SEBI Delisting Regulations, and 4 | Maina Devi Sethi 63330 B30 2606 Total ixsid<o Bauity Shires 36 33960 100%

(d) toconsider other matters incidental thereto or required in ferms of the Delisting Regulations including seeking 5 | Nupur Jain 45000 33000 1.34 Total Voting Rights in Company 96.33 960 100%
shareholders approval as may be required. 6 | Punam Chand Sethi 45000 45000 1.723 — _ e -

6. The Company received aletteron August 10, 2022, from the Acguirer and PACs, informing that the floor price is 7 | Sandhya Rani Sethi 73830 73330 2.831 gh.ﬁ.re 8 10 QULSTaNg pmiurencg SIS, a0y partly peld grgg:.j RO oo ITRTIeNILs:

713.26 (Indian Rupees Thirteen Rupees and Twenty Six Paisa only) (“Floor Price”) determined in accordance 8 | Santosh Devi Gangwal 7950 7950 0.304 . The sharehoiding patiern of the L.ompany as on June 30, 2022 is as follows:
with Regulation 20(2) of the Delisting Regulations read with Regulation & of the Securities and Exchange Board of 9 | Subhash Chand Sethi 36000 36000 1.979 ICategory Category of No. of No. of fully Total Nos. | Shareholding as a
India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“Takeover 10 | Suman Sethi 41000 41000 1.57 Shareholder Shareholders | Paid-Up Equity | Share held | % of Total No. of
Regulations") accompanied with the valu ation report of Equity Shares issued by Mr Subodh Kemar (Registerad 11 | Sushil Kumar Sethi 35000 35000 1.34 Shares Held Shares
Valuer Registration Number: IBBI'RV/D3/201911705), dated August 10, 2022 ("Floor Price Certificate”). 12 | Sushil Kumar Sethi 68220 GE220 2.612 & |Promoter & Promoter Group 4 97 95 470) 97 95 47() 76
Further, the Acquirer and PACS offered 216.50/- (Indian Rupees Sideen Rupees and Fifty Paisa Only) per Equity 13 | 20th Century Enginearing Limited 10000 10000 0.383 B Pubdic B17 g hﬂ :J,gn g.08 490 o5
Share as an indicative price for the purpose of Delisting Offer ("Indicative Price”) in terms of Regulation 20(4) of 14 | International Constructions Limited 46000 JE000 1.761 C Non Promioter- Non Putilic i S e i
the Delisting Reguiations. The same was notified to NSE on August 10, 2022, 15 | Sonal Agencies Pyt Ltd 700 700 0.027 €1 |Shares underlying DRs ) ) i i
7.. The hq.an:l of dF_rf:[:tnrs of the Company ("Board™), in its meeting held on August 10, 2022, inter-alia, took the 16 | SPM Engineers Limitad 5200 5900 0.199 o Shares held by Employee Trusts . ) ) .

L. Took on record the Due Diligence Report dated August 10, 2022, issued by M's. Heena Jaysinghani & Co,
(Unigue [dentification Mumber: FO11432D000778957) Peer Review Comypany Secretaries in accordance with
Hegulation 10 of the Delisting Begulation (" Due Dilkgence Beport™) and Audit Beport for reconciliation of share
capital in terms of Regulation 10(5) read with Regulation 12(2) of the Dalisting Regulations, issued by
N.Jhenjhunwata & Associates, Practicing Company Secretary, Membership: F 6397, COP:5184 (“Audit

The aggregate shareholding of the Acquirer with PACS and other members of the promoter and promoler
group of the Company and of the directors of the Acquirer where the Acquirer is a company and of person
whao are in control of the Company as on the date of DPA:

Shareholding details of Acquirer and PACs in the Company as on the date of DPA:

10. The Acquirer, PACs, and other members of the promoter/prometzr group of the Company have nottraded inthe 4.
Equity Sharas of the Company during the & (six) months preceding the date of the [PA viz., July 28, 2022, in
adherence to Regquiation 8(1) of the Dalisting Regulations. Further, the Acquirer, PACs and all the ather members
of the promoter/promaoter group of the Company have not sold any Equity Shares of the Company from the date. 2.

Aeport”); of the IPA viz., July Eﬂ_. 2022, and have undertaken not to s:ell any Equity sha.res during the defisting period i:a Name Category of Mo. of fully paid-up | Shareholding As a %
i Based on the information available with the Company and after taking on record the Due Diligence Report and the from thg date of IFA til thg d_a1e of ;J&yr_nent of consideration to the Public Shareholders, in accordance with Shareholder Equity Share held of Total No. of Shares

Audit Report and in accordance with Regulation 10(4) of the Delisting Regulations, the Board certified that: (a) Reguiation 30(3) of the Deiisting Regulations. Anil Kumar Sethi Huf Promoter & Promoter Group 30000 0.826

the Company is in compliance with the applicable provisions of securlles laws; (b) the Acquirer, PACs, 11 The Acquirer, PAC and ather members of the promater/promater group of the Gompany are nol prohibited by oy ooy Promoter & Promoter Group 887100 94 411

promoters and their related entities are in compliance with the applicable provisions of securities laws in terms of the Securities and Exchange Board of India {"SEBI") from dealing in securties, in terms of directions issued Priti Devi Sethi Hfidchar B Beaidis pioc 1904570 45 G27

the Due Diligence Report including compliance with sub-requiation (5) of regulation 4 of tha Delisting under Section 118 of the SEBI Act, 1992 ("SEBI Act”) or any other regulations made under the SEBI Act ; u:am ndustrial Serices Lid | Promoter & Promoter Ernup £19700 14136

Regulations; and (c) the Delisting Offer is in the interest of the shareholders of the Company; 12. The Acquirer and PACS hareby invite all the Public Shareholders fo bid the Offer Shares pursuant to a reversa Total = : P 5725470 ?;ﬁ

book buitding process through an acquisition window facility, i.e.. a separate acquisition window in the form of a -

i, After relying on the information available with the Company, the Due Diligence Report and ather confirmations,

the Board discussed and provided its consent to the Delisting Offer, in accordance with Regulation 10 of the 6. LIKELY POST DELISTING CAPITAL STRUCTURE AND SHAREHOLDING PATTERN OF THE COMPANY.

wieb-based bidding platform provided by NSE, (“Acquisition Window Facility” or “Offer to Buy™ "0TE™)",

Delisting Regulations subjact to the consent of the shareholders of tha Company through postal ballof/e-voting in
accordance with Delisting Regulations and subject to any other consents and requirements under applicable

conducted inaccordance with the terms of the Delisting Regulations and the SEBI Circulars (defined balow),

13. The Acquirer along with the PACS have, as detailed in Section 20 below, made available all the required funds

1,

The likely post-delisting shareholding pattern of the Company, assuming all the Offer Shares are acquired
pursuant to this Defisting offer, is set out as below:

financi“. ep. 5

laws, including any conditions as may be prescribed orimposed by any authority while granting any approvals; necessary to fulfil the obligations of the Acguirer and PAGS under the Delisting Offer. Category of No. of fully paid-up | Shareholding As a %

iv. The Board approved the dralt of the notice and the accompanying explanatory statement 1o the shareholdersin -+~ 4. BACKGROUND OF THE COMPANY Equity Shareholder Equity Share held | of Total No. ol Shares
the form of a postal balkot ("Postal Ballot Notice™) for seeking their consent for the Delisting Offer as well a0 1. nternational Constructions Limiled was incorporated on Augest 01, 1983, under the provision of the | Acquirer and PACS along with other members of the promater 3633960 100%
authorise cerlain identiied personnel of the Company for taking necessary steps to finalize the Postal ballot Companies Act, 1956 vide cerfificate of incorporation dated August 01, 1983. The registered office of the |  group in terms of ICDR Regulations.

; ; s T : : : p P q q
Motice and for u_n!:lﬂrsaklng alfied and incidental matters in relation to the postal ballot BXEICISE. Mr Rahul Company s located at Golden Enclave, Corporate Block, Tower C 3rd floor, HAL Old Airport Road Bengaluru - | Pubic il il
-""QQE_T‘-"-'EL !:'Fﬂﬁt";' ng Company SEETETET}'. Membarship Mo.. 42939, CUF’: 19310 was appointed as the 560017, The Equity Shares of the Company are listed on MSE. The Corporate |dentification Mo. is| Total* 3633960 100%
scrutinizer in terms of the Companies Act, 2013, as amended (*Act’) read with the Companies (Management L45300KA1983IPLC03EB16; TelNo. +91-B0-49891637 ; E-mail ID:info@addgroup.codn; Website: — *Rssuming all shares are tendered and actepied.

8. Theoutcome of the meeting of the Board was disclosed on the same day i.e.. August 10, 2022, to N5E. . 2, The Company is engaged in the business of job contract works and financing activities 1. The Equity Shares of the Company are presently listed on NSE (script symbol: SUBCAPCITY). The ISIN of the

8, The Company had dispatched the notice of postal ballot to the Sﬂafﬂhmﬂﬁl’ﬁ of the Company for seeking thelr 3. Asonthe date of this DPA, the Company does not have any partly paid-up shares or convertible securities in the Company's Equity Shares is INEB45C01016
approval through postal balkat and e-woting on August 13, 2022, Nobce of postal ballot was sent by speed-post nature of warrants or fully or partly convertible debentures/preference shares etc. or employee stock options 2 Th ir i i i

4 ; : . . _ By : : : ; . The Acquirer and PACS are seeking to voluntary delist the Equity Sharas of the Gompany from the NSE. The
l[E} r?i?[]l,rE:.Iﬁﬁgﬂiﬁﬁﬁﬁﬁﬂiﬁﬂ?&ﬁ Ema" addrasses wara not registered with the Company, out of these 30 whu:l:]am c;:g;erhble .;;:’I[-I!u' Equ rl'!.rTghares at fa[I;!E[E date. The Eqmttgf Sllar;_s held by the Acquirer, PACs and other Company has received the In-principle Approval for defisting from NSE on 20th October, 2022,
fivered. members of the promaoter/ promotar group of the Company are not locked in e S : -t of any Equity Sh hich it thi

10. Tha {Sahmmlf.}m of the G-::nmspan'g.r approved E1rlglﬂzlélalistil':«g Offer by way nf'sm:;:ial resolution in accﬁrdancﬂ with 4. Asonthe date of this DPA the members of the Board are as under: . E;ﬂ%ﬁm?mu: alit::'i%g nE: ;:;]T;ﬁraﬁf;ﬂ [rr',l ;Sgég?g:ﬂﬁ? WA e 0 e a1
the Delisting Requlations an September 14, .Le., the Iast date specified for remote e-voting. The results of ~ R T 3 - : < o :
the postal ballot were declared on Seplember 16, 2022, and the same was intimated to the NSE on September Name and DIN of the Director Designation n'_h of No. of the Equity Share| <. Enrlapgll-:auﬂnr:ur Isting ma'ljf nfuture bg.rltha_ljurppafnyaﬂlvrlt’hﬂ arfummh?“?”ﬂgh”ﬂ”m i) rnsnlnlagt de?l'm
16, 2022. As part of the said resolution, the votes cast by the Public Shareholders in favour of the Delisting Offer Appointment| held in the Company quity shares shall be deemed [o be an application for fresh listing of such Equity Shares and shall be subject 1o
(F95302 votes} are more than two times the number of votes cast by the Pubfic Shareholders against it (1148 | Anil Kumar Sethi  Din: 00035800 | Chairman Managing Director 15.11.2013 = the then plrevaillnglawsr&lahngtnmelrs?mg of equity shares of unlisied companies. spocs
votes). Priti Devi Sethi  Din: 00635846 | Non-Executive Director 25032015 1294670 P (LB AGRUNE A EA2 D00 S01) SCAIRLIE NN SIS pUraL BINAT A NG D u Sl Rionka s e

11. Further, tha Company has been granted in-principle approval {"In-principle Approval’) for the delisting of the | Amitava Basu  Din: 03335477 | Independent Non-Executive Director | 18.06.2013 = E:ﬂ‘?.rT;:EIISI:I}“ﬂrzlsmglqg‘:ltr:;ﬂ;?‘&:aﬂ.I;l?rfep:ﬁ:ﬁkzﬂ#;nmguenr;‘l“:;.ﬂ:;ff:E‘ﬂl'-!;::ﬁ;?aﬁ;;nﬁiﬂﬁtﬁiigllldtilpgrl?'lgﬁ[;w
Equity Shares of the Company from NSE vide their letter dated 20th October, 2022 in accordance with Regulation i i in : ive Di e L SAEEL ' : -
-E?:iﬂtthe Delisting HEguEﬂi;ns- ™ Rajesh Kandol Din: 07434686 | Independent Non-Executive Director | 14.02.2019 3 conducted in accordance with the terms of the Delisting Regulations and the SEBI Circulars.

12. This DPA s being issued in the following newspapers as required undar Regulation 15 (1) of the Delisting = A brief summary of the consofidated audited financial of the Company for the financial years ended on §:: MANAGER VO THE DELISTING OFFER _ —— -
Regulations: March 31, 2022, March 31,2021 and March31, 2020 Is as below: (Amount in “000") 1. The Acquirer and PAGs have appointed SKI Capital Services Limited as the Manager to the Delisting Dffer.

- TABLE 1 CONSOLIDATED BALANCE SHEET Contact details of Manager to Delisting Offer are as follows:
Howspager Kamg Language Edition Paricaas As al As at At at Contact Person Name: Ghanisht Nagpal / Manick Wadhwa  Telephone No.: 011-41189899
Financial Express English All India edition 315t March 2022|313t March 2021 | 31st March 202 Email 1D: icl.delisting@skicapital.net Address: 718, Dr. Joshi Road, Karol Bagh, New Delhi- 110005
Lakshadweep Marathi Mumbai Edition ASSETS SEBI Registration No.: INMDOD012768
Jansatta Hind| All India Edition hon-current assets 9. REGISTRAR T0 THE DELISTING OFFER
= . () Property, plant and equipment 5,19,494.70 246,364 42 5,34.907 16 : i g ey ; ; ; ;

13. The Acquirer and PACS will inform the Public Shareholders of amendments or modifications, if any, 10 the (b} Intangible Assats 2 160.53 2 827 B3 1. The Acquirer and PACS have appointed Skyline Financial Services Private Limited as the registrar to the
information set out inthis DPA by way of 2 corrigendum that will be published in the aforementionad newspapers (¢} Financial assets Delisting Offer (*Registrar to Dalisting Offer”).
inwhichthis DPA is published. - Investments 2,14,658.42 1,558,647 32 1,78,045.71 Contact details of Registrar to Delisting Offer are as follows:

14. The Delisting Offer is subject to the acceptance ofthe Discovered Price (defined below in Section 14 of this DPA), - Loans 71,945.62 1,841.07 4.144.18 Contact Person Name: Rati Gupta  Telephone No.: 011-26812682  Email ID: ipo@skylinerta.com
determined im accordance with the D"E!|S[I|'I!;| Hﬂgulmiﬂﬂﬁ h}' the AﬂqUiI'E'I' and PACs. In accordance with « Other Non Current Financial Asset 15.338 35 23.?53 22__ Address: D-153 A. 151 Floor, Okhla Industrial Area. New Delhi - 110020
Requlation 22 of the Delisting Regulations, the Acquirer and PACS may also, attheir sole and absolute discretion, | 8,23,597.62 7,30,438.66 7.17.097.04 wghsile'lhtt s . El'y'lirlrerta 2 EEH;HE el
propose: (a) a price higher than the Discoverad Price for the purposes of the Delisting Offer; or (b) a price which Current assets bty e 2 g 2
is lower than the discovered price but notless than the book value of the Company as certified by the Managerto | (2) Inventories 3,887.99 6,362.44 10. DETAILS OF THE BUYING BROKER
the Delisting Offer in terms of Regulation 22(5) of the Delisting Regulations (" Counter Offer Price™). The "Ext {b) Financial assets 1, Forthe implamentation of the Defisting Offer, the Acquirer and PACs have appointed SKI Capital Services
Price” shall be: (i) the Discoverad Price, if accepted by the Acquirer and PACs: or (ii) a price higher than the | - Trade Recervables 30,044.19 6149632 ar4.73 Limited as the registered broker to the Acquirer and PACs {“Buying Broker”™) through whom the purchases
Discoverad Price, if offerad by the Acquirer and PACS at their sole and absolute discretion; or (iii) the Counter | - Cash and Cash Equivalents e 2,841.49 730.99 147710 and settiement on account of the Delisting Offer would be made by the Acguirar and/or PACS.

Offer Price offered by the Acquirer and PACS at their sole and absolute discretion which. pursuant to acceptance | - Bank balances other than cash and cash equivalent 2,137.84 2,537.84 : : - .
i ; : : - Loan 08 500.00 . 2 500,00 Contact details of Buying Broker are as follows:

and/or rejection by the Public Shareholders, resulls in the cumulative shareholding of the Acguirer and PACS 0ans _ ' Tapis i ! i

along with the other promoters and member of the promoter group of the Company reaching 90.00% of the | - Uther current financial Assets 10,227.32 10,201.83 B,441.37 Contictbarean Namy: Manick e Toleptanalin:: £11-41 14E0

EI:IUII}' Shares of meﬂnmmny EHE'LI':]II'IQ E{]IJi!j' Shares held h}u such persons as mentonad in Section 14 {c) Other current assets 25,803.38 9.486.24 G282 27 EmaillD: |ﬂ1dﬂlisliﬁg@ﬁmﬂapﬂal.ﬂ!l Address. 718 Dr Joshi Road “ﬂlﬂlaaﬂh. Mew Delhi 110005
E ; : 21 % ; : 4 SR {d) Current Income tax Receivable (Net) 10,696.37 15,430.36 158,759.50 Wehbsite: hitps://'www.skicapital.net/ NSE Membershio Mo.: INZ0001 88835

15. The Acquirer reserves the right to withdraw the Defisting Offer in certain cases as set outin Section 14 of this DPA 1.84.138.50 1 96.306.03 35.634.97 g S rin AL el
are not fulfilled or if the approvals indicated herein are not obtained or conditions which the Acquirer considersin-+— [ Joial Assals 10.07.736.21 8.56 744 68 7ea 73202 | |1-INFORMATION REGARDING STOCK MARKET DATA OF THECOMPANY
its sole discretion to be onarous. are imposad inrespect of such approvals. EQUITY AND LIABILITIES = = = 1, The Equity Shares of the Company are currently listed on NSE only.

16. Meither the Acquirer nor any other entity balonging to the Promater and Promoter Group of the Company shall sell Equity 2. The high, low and average market price of the Equity Shares (in Rupags per Equity Share) for the preceding three
Equity Sharas ofthe Company fill the completion of the Delisting Process {a) Equity Share capital 36,339.60 36,339 60 36,339.60 financial years and monthly high anq low prices for the six months preceding the date of this DPA and the

17. As per Regulations 28 of the Delisting Regulations, the Board s required lo constitute a committes of | (b) Other Equity R corresponding volumes anthe Stock Exchange viz. NSE are as follows:
independent directors to provide its written reasoned recommendation on the Delisting Offer and such -Equity Em_‘npnnen!s of Financial instrument 72.920.59 7292059 72.920.59
recommendations shall be published at least 2 (two) working days before the commancement of the Bid Period -Other Equity ‘ 2,38,624.78 199,244,785 12757742 | Preceding 3 Years:
in the same newspapers where this DPA has been published, Equity allributable lo equity holders of the parent g-;;-ggg g-“g-ﬁg';-gi §=§‘E=gﬂg?-ﬁ1u High Low Average No. of Equily Share

2. RATIONALE AND OBJECTIVE OF THE DELISTING OFFER b e T s Years Price (Rs.) | Price (Rs.) | Price (Rs) | Traded
In terms of Regulation 8{3)(a) of the Delisting Regulations, the rationale for the Delisting Offeris as follows: L AEJ_I LITIES B = oo April 01, 2019 1o March 31, 2020 16.40 4.75 10.58 2 25 028

1. The Company got Voluntarily listed on NSE on 10,/07/1396. Non-current Babilities April 01, 2020 to March 31, 2021 44.95 5.00 24.98 1,57 508

2, However, the traded turnover on NSE during the twelve calendar months preceding the calendar month in which | (a) Financial liabilities April 01,2021 to March 31, 2022 70.25 14.70 42.48 1,549,274
the Initial Public Announcement was made was merely 5.74% appx. These trading patterns indicate that the - Eﬂfrﬂ“ﬂﬂﬂﬂ 54,250.4% 4514453 42,247.33 Preceding & (Six) Months:

Company is thinly traded, and the Public Shareholders may be able to derive a better value and put the money so | (b) Provisions 608.03 3,933.87 209.05 High e Srsrage No. of Equily Share
received, in better valued and traded shares. (c) Deferred Tax Liabilities gﬁgl gg Eg-gz?—' ;i 41 12*13” gg Years Price (Rs.) | Price (Rs.) Price (Rs.) Traded

3, Obtain full ownership of the Company, which will, in turn, provide enhanced operational flexibility to support the {d) ther Hon Gurvet Liabidies 112‘5:;#51 T 35"9“315 ' I;g?ﬂﬁﬁﬁ April-2022 111.15 4410 77 625 ) 275
Company's business. Curertiiies T, — May-2022 122 50 60.50 91.5 29.080

4. Save compliance costs and reduction in dedicating management time to comply with the requirements (a) Financial liabilities June-2022 113.10 64.45 B8.775 34,905
associated with the continued isting. which can be refocused on the Company's Business; and - Borowings 89.627.33 61.501.38 47 406,67 LAIUIY-EDEE%EE g;?;g 1931;255 12&525 g;ggg

: : - : : : T wust- . . . ;

3, Provide an axit opporfunity tothe Public Sharehoiders of the Company. Other FII'IEI'IGI&! Liabilities J8,833.77 13.711.34 Seplember-2022 a9 117 8% OIS &0 06

3. BACKGROUMD OF THE ACQUIRER & PACs = Trade pa‘g.fablla::. . . 2

1, TheAcquirer belongs to the Promater Group of the Company. Total nutt;tand!ng dues of micro and small enterprises 195.80 61.36 Source: www.nseindia.com

T . i ‘ : . : s - oy Tﬂlﬂj ﬂu[ﬁlﬂﬂﬂlﬂg dUEE 1.':' 'EIU'IE:[S 2.":-'5‘lg 2? 39.21 523 35.1 ETEE .FE'.I'J'.F.'E pr_ﬁrpﬂ.ses n.lf HJE ﬂ.nl:'l"ﬂ fa_nlle-

2. Mrs Priti Devi Sethi AEqufE'r, is an Indian I'EEII:I-EHT. IT.!EII:IJI'IQ at Villa Mo. B-9, Yamlur Home Owner ASSGEHUU“, {D:l Other current liabilities 1 56.915.60 34 533 63 13173 44 : . s . T : . :
Epsilon Ventures, Yemabur Main Road, Bangalore - 560037, She is a promater, and non-executive director of the () Provisions ) T 90,31 '91 102 ' 5 B3 High price is the maximurt of monthly high price and low price 15 the minimum n.f_mn_rrf.'i-.fy lovw price of {fre Equity
Company and as of this DPA holds 1294670 (Twelve Lakh Ninety-Four Thousand Six Hundred Seventy) Equity 2 88.522.00 1,53.983.96 95.719.96 Shares of the Comparty for the year, or the month as the case may. Average price is the average of igh prices
Shares representing 35.627% of the paid-up equity share capital of the Company. She is a commerce raduate | Total liabilities 4.01,00650 | 200 884.41 2 28 500.51 and iow prices during the peviod.

TOTAL EQUITY AND LIABILITIES 10,07,736.21 | 8,56,744.69 1.52,132.02 Contd. Pg-2
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12. DETERMINATION OF THE FLOOR PRICE AND INDICATIVE PRICE
1. The Acquirer and PACS propose to acquire the Equity Shares fromthe Public Shareholders pursuant to the

reverse book building process established in terms of Schedule || ofthe Delisting Regulations.

2. The trading wrnover based on the trading volume of the Equity Shares on NSE during the period from

015t August, 2021 to 315t July, 2022, (twelve calendar months preceding the calendar month of the reference
date) is as under:

Stock Exchange | Total Traded | Total No. of Equity Shares Trading Turnover (As a % of Total No. ol
Volume Dutstanding during the period | Equity Share Oulstanding)
MSE 264209 633960 7.27%

The Equity Shares of the Company are currently listed and traded on NSE only. As on the Reference Date the
Equity Shares are infrequently traded on NSE within the meaning of explanation to Regulation 2(1)(j} of the
Takeover Ragulations.

As required under Regulation 20(2) of the Delisting Regulations, the Floor Price of the Delisting Offer is required
to be determined in terms of Regulation & of the Takeowver Regulations. As per Regulation 20(3) of the Delisting
Regulations, the reference date for computing the Floor Price would be the date on which the recognized stock
exchange was natified of the board meeting in which the delisting proposal would be considered and approved,
|.e. Wednasday, August 10, 2022 (“Relerence Dale™),

The Floor Price of Rs. 13.26 (Indian Rupees Thirteen Twenty Six Paisa Only) per Equity Shars of face value of
Rs.10/- {Indian Rupees Ten Only) eachis justified in terms of Regulation 8(2) of the Takeover Ragulations, after
considering the following facts:

Particulars Amount (Rs.)

the highest negotiated price par share of the target company for any acquisition under the | Mot Applicable
agreement attracting the abligation to make a public announcement of an opan offer.
the volume-waighted average price paid or payable for acquisitions, whather by the acquirer or by | Not Applicable
any person acting in concerl with him, during the fifty-two weeks immediately preceding the dale
of the public announcement,

the highast price paid or payable for any acquisition, whether by the acquirer or by any person | Not Applicable
acting im concert with im, during the twenby-sis weeks immediately preceding the date of the
public announcemant.

the volume-weighted average market price of such shares for a period of sbdy trading days | Mot Applicable
immediately preceding the date of the public announcement as fraded on the sfock exchange
where the madmum volume of trading in the shares of the target company are recorded during
such period, provided such shares are freguently traded.

whara the shares are not frequently traded, the price determined by the acquirer and the manager | As. 13.26
to the open offer taking into account valuation parameters including, book value, comparable
trading multiptes, and such other parameters as are customary for valuation of shares of such
companies.

the per share value computed under sub-regulation 5, if applicable.

Not Applicable

* Floor Price Certificate issued by Mr Subodh Kumar (Registered Valuer Registration Number: IBBI/RV/052019/

B.

10.

1.

12,
13,

14.

15.

14,

]

11705), dated August 10, 2022.

The Acquirer and PACS have submitted a Floor Price Certificate issued by Mr Subodh Kumar (Registered Valuer
Registration Number; IBBI'RV/05/2019/1705), dated August 10, 2022, determining the fair value of the Equity
Shares of the Company a5313.26 (Thirteen Rupees and Twenty-Six Paisa Only) per Equity Share in accordance
with the Regulation 20 of Delisting Regulations read with Regulation 8 of Takeover Regulations. Accordingly, the
Acquirer and PACs have fixed ¥16.50/- (Sideen Rupees and Fifty Paisa Only) as the indicative price for the
purpose of the Delisting Offer, in terms of Regulation 20{4) of the Delisting Regulations (“Indicative Prica”),
which was noftified to NSE on August 10, 2022,

DETERMINATION OF THE DISCOVERED PRICE AND EXIT PRICE

The Acquirer and PACs propose fo acquire the Dffer Shares pursuant to the reverse book building process

through Acquisition Window Facility or OTB, conducted in accordance with the terms of the Delisting

Regulations and the SEBI Circulars.

The minimum price par Offer Share payable by the Acquirer and PACs pursuant to the Delisting Offer, shall be

determined in accordance with the Delisting Regulations and pursuant to the reverse book bullding process

specified in Schedula Il of the Delisting Regulations, which shall not be lower than the Indicative Price and will be
the price at which the sharehodding of the Acquirer and PACs along with tha other members of the promater

group of the Company rsaches 90% of the total paid-up equity share capital of the Company exchuding {a.)

Equity Shares hald by a custodian(s)holding shares against which depository receipts have been issued

overseas if any; (b.) Equity Shares held by a trust set up for implementing an employee banafits scheme under

the SEBI (Share Based Employee Benefits and Swaat Equity) Regulations, 2021, if any; and {¢.) Equity Shares

held by inactive shareholders such as vanishing companies, struck off companies, shares transferrad 10

Investor Education and Protéction Fund account and Equity Shares held in terms of Regulation 39 (4) read with

Schedue V1 of the Listing Regulations, if any(*Discovered Price™).

The cut-off date for determination of inactive shareholders is 21th Dctober, 2022 the date an which the Delailed

Public Announcemeant is published

The Acquirer and PACS shall be boun to accept the Equity Shares tendered or offered in the Delisting Ofter at the

Discovered Price if the Discovered Price determined through the reverse book building process is equal to the

Indicative Prica,

The Acquirer and PACs shall be bound to accept the Equity Shares under Delisting Otfer, at the Indicative Price, if

any offenad by the Public Shareholdars, aven if the price determined through the reverse book bullding process

i& higher than the Hoor Price but less than the Indicative Price in terms of Regulation 22 (2) of Delisting

Regulations.

The Acquirer and PACS are under no obligation to accept the Discovered Price if it is higher than the Indicative

Price. The Acquirer and PACs may attheir discretion, (i) acquire the Equity Shares at the Discovered Price; or (i)

offer a prica higher than the Discoverad Price, ( at their sole and absolute discration); or {iil) make a counter offer

atthe Counter Offer Price in accordance with the Delisting Regulations.

The “Exit Price™ shall be;

I.  TheDiscovered Price, if accepled by the Acquirer and PACS; or

ii. A prce higher than the Discovered Price, if, offered by the Acquirer and PACS m their sole and absolute
discretion; or

iii. The Counter Offer Price offered by the Acquirer and PACS in their sole and absolute discretion which,
pursuant to acceptance and'or rajection by the Public Shareholders, results in the cumulative shareholding
of the Acquirer and PACS along with other members of the promaoter group reaching 90% of the paid-up
equity share capital of the Company excluding such Equity Shares in terms of Regulation21(a)of the
Delisting Regulations.

The Acquirer and PACs shall announce the Discovered Price and their decision to accept or reject the

Discovered Price or make a Counter Offer Price, as applicable, in the sama newspapers in which this DIPA is

published, in accordance with the seheduke of activities st outin Section 21 below.

Once the Acquirer and PACS announce the Exit Price, the Acquirer and PACs will acquire, subject fo the terms

and conditions set out in this DPA &nd the Letter of Offer incleding but not limited to fulfilmant of the conditions

mentioned in Section 14 below all the Equity Shares validly tendered up to and egual to the Exdt Price for a cash
consideration equal tothe Exit Price for each Equity Share tenderad and ensure that:

i. incase of the Discovered Price being equal to the Indicative Price or in case the Acquirer and PACs are
bound to accept the Equity Shares in the Delisting Offer as mentioned in Section 13 above, the payment
shall be made through the secondary market settlement mechanism; or

{ii) in case the Discovered Price is higher than the Indicative Price, the payment shall be made within S{five)
working days from the date of the Public Announcement as specified in Section 1.3 above of this DPA. The
Acquirer will not accept Equity Shares tenderad at a price that exceads the Exit Price.

If tha Acquirer and PACS do not accaptthe Discovered Price, the Acguirer and PACS may, at thair sole discretion,

make a counter offer to the Public Shareholders within 2 working days of the closure of the Bid Period and the

Acquirer and PACs shall ensure compliance with the provisions of Delisting Hegulations in accordance with the

timelinas provided in Schedule IV of the Defisting Regulations.

In the event the Acquirer and PACS do not accept the Discovered Price under Regulation 22 of the Delisting

Requiations orthere is a failure of the Dalisting Offer interms of Regulation 23 of the Delisting Regulations then:

i the Acguirer and PACS will have no right or obligation to acquire the Offer Shares tendered in the Delisting
Oifer;

i, the Acquirer through the Manager 1o the Offer, will within 2 working days of closure of the Bid Period
announce such rejection of the Discovered Price or failura of the Delisting Offer, through an announcement
in all newspapers whara this DPA IS published;

i, Mo final application for dedisting shall be made tothe Stock Exchangeise. NSE;

iv. The lien on the Equity Shares tenderad/offered in terms of Schedule Il or Schedule IV of Delisting
Regulations as the case may be, shall be released to such Public Shareholder{s) (i) on the date of
disclosure of the outcome of the reverse book building process under sub-regulation(3) of regulation 17 of
Delisting Requiations if the minimum number of shares as provided under clavse(a) of regulation 21 of
thesea requlabions are not tendered/offered; (i) onthe daie of making a pubBc announcement for the failure
of the delisting offer under sub-regulation{4)of Regulation 17of Delisting Regulations if the price
discovered through the reverse book building process s rejected by the Acquirer and PACS; (ili} in
accordance with Schedule IV of Delisting Regulations if a counter offer has baen made by the Acquirer and
PACS;

the Acquirer and/or PACs will bear all the expenses relating to the Delisting Offer;

&0.00% (Ninety-nine per centy of the amount hving in the escrow account shall be releasad to the Acquirer and

PACS within one working day from the date of the public announcement of the failure of the Delisting Ofter, and

the balance 1% (one per cent) shall be released post return of the Equity Shares to the Public Shareholders or

confirmation of revocation of lien markad on their Equity Shares by the Manager to the Offer;

The Acquirer and PACS shall not make another delisting offer until the expiry of six months (i) from the date of

disclosure of the outcome of the reverse book bullding process under sub-requlation (3) of Regulation 17 of

Delisting Regulations if the minimum number of shares as provided under clause (a) of Regulation 21 of

Delisting Requlations are not tendered / offered; (i) from the date of making the public announcement for the

failure of the delisting offer under sub-regulationid) of Reguiation1? of Delisting Regulations if the price is

covered through the reverse book building process is rejected by the Acquirer and PACS; (ili)from the date of
making the public announcement for the failure of a counter offer as provided under Schedule IV of Delisting

Regulations; and

The Escrow Account (as defined below) opened in accordance with Regulation 14 of the Defisting Regulations

shall be closed after the redease of the balance of 1% (one percent) in terms of Regulation 14(9) of the Delisting

Reguiations.

MINIMUM ACCEPTANCE AND SUCCESS CONDITIONS OF THE DELISTING OFFER

The acquisition of the Offer Shares by the Acquirer andfor PACs pursuant to the Delisting Offer and the

successful delisting of the Company pursuant to the Delisting Offer are conditional upon:

The Acquirer and PACS_ in their zole and absolute discretion, either accepting the Discovered Price or offering a

price higher than the Discovered Price or offering a Counter Offer Price which, pursuant to acceptance and/ or

rejection by Public Shareholders, results in the shareholding of the Acquirer and FACS along with the members
of the promoter group of the Company reaching 90% of the paid-up Equity Shares of the Company excluding:

I.  Equity Shares held by a custodianis) holding shares against which depository receipts have been issued
OVErsEds,

il,  Equity Shares held by & trust sat up for implamanting an employee benefits scheme under the SEBI (Share
Based Employes Benefits and Sweat Equity) Regulations, 2021; and

i, Equity Shares held by inactive shareholders such as vanishing companies, siruck-off companies, shares
transferred 1o Investor Education and Protection Fund account and shares held in terms of Regulation
39(4} read with Schedule V1 of the Listing Regulations,

iv. It may be noted that notwithstanding anything contained in this DPA, the Acquirer and PACS reserve the
right to aceept or reject the Discovered Price if itis higher than the Indicative Price.

A minimum number of 5,45,084 Offer Shares being tendenad at or below the Exit Price, or such other higher

number of Equity Shares prior to the closure of Bid Period i.e. on the Bid Closing Date so as to cause the

cumudative number of the Equity Shares held by the Acquirer and PACs along with the other members of the
promoter group of the Company taken together with the Equity Shares acquired by the Acquirer and PACS under
the Delisting Offer to be egual to or in excess of 32,70,564 Equity Shares constituting 90% of the paid-up Equity

Share of the Company as per Reguiation 21{a) of the Delisting Regulations;

The Acquirer and PACS obtaining all statutory appeovals, as applicable and

There being no amendments to the Delisting Requlations or other applicable laws or requlations or conditions

imposed by any regulatory/statutory authority/body or order from a court or competent authority which would

inthe sole opmion of the Acquirer and PAGs, prejudice the Acquirer and PALS from proceeding with the Delisting

Orffer.

T

e B

ACQUISITION WINDOW FACILITY

Pursuant to the Delisting Regulations, the Acquirer and PACs are required to facilitate tendering of the Equity

Shares held by the Public Shareholdars and the settlement of the same, through the stock exchange

mechanism provided by SEBL. SEBI, vide its circular dated April 13, 2015, on 'Mechanism for acquisition of

shares through Stock Exchange pursuant to Tender-Offers under Takeovers, Buy Back and Delisting "and its
circular dated December 9, 2016, on “Streamiining the process for Acquisition of Shares pursuant 1o Tender-

Offers made for Takeovers, Buyback and Delisting of Securities' and its circular dated August 13, 2021, on

Tendering of shares in open offers, buy-back offers and delisting offers by marking lien in the Demat account

of the shareholders' (*SERBI Circulars™) sets out the procedure for tendering and settlement of Equity Shares

through the Stock Exchanga (" Stock Exchange Mechanism®).

Further, the SEBI Circulars provide that the Stock Exchange shall take necessary steps and put in place the

necessary infrastrecture and systems for implementation of the Stock Exchange Machanism and fo ensure

compliance with the requirements of the SEBI Circulars. Pursuant to the SEBI Circulars, the Stock Exchange
has issued guidelines detailing the mechanism for the acguisition of shares through the Stock Exchange.

As such, the Acquirer and PACs have opted to avail of the Acquisition Window Facility provided by NSE, in

compliance with the SEBI Circulars. NSE is the designated stock exchange for the purpose of the Delisting

Orffer,

The cumulative guantity tenderad shall be displayed on the website of NSE at specific intervals during the Bid

Period and the putcome of the reverse book building process shall be announced within 2 (Two) hours of the

chosure of the Bid Pariod

DATES OF OPENING AND CLOSING OF BID PERIOD

All the Public Sharaholders holding Equity Sharas ara eligible to participate in the raverse book building

process by tendering, the whole or part of the Equity Shares held by them through the Acquisiion Window

Facility or OTB at or above the Floor Price,

The period during which the Public Shareholdars may tender their Egquity Shares pursuant 1o the reverse book

building process (" Bid Period™) shall commence on 3rd November, 2022 ("Bid Opening Date”) and close on

11th Nowember, 2022 (*Bid Closing Date”). During the Bid Period, Bids will be placed in the Acquisition

Window Facility by the Public Sharehobders through their respective stock brakers registerad with NSE (“Seller

Mambar”) during normal trading hours. of the secondary market on or before the Bid Closing Data. Any changea

1o the Bid Period will be notified by way of a comrigendum/addendum in the newspapers in which this DPA is

published.

Tha Public Shareholders should note that the Bids are required to be uploaded in the Acquisition Window

Facility or OTB on or befare the Bid Closing Date for being eligible for participation in the Delisting Offer. Bids

not uploaded in the Acquisition Window Facility or OTE will not be considered for delisting purposes and will be

rejectad.

The Public Shareholders should submit their bids through Seller Member. Thus. Public Shareholdars should

not send Bids to the Company/Acquires PACs Manager to the Offer/Reqistrar to the Offer.

Bids received after the close of trading hours on the Bid Closing Date may not be considered for the purpose of

getarmining the Discovered Price payable for the Equity Shares by the Acquirer pursuant to tha revarse book

building process. The Public Sharehotders may withdraw or revise their Bids upwards not later than 1{one)
day before the closure of the Bid Period. Downward revision of the Bids shall not be permitted.

PROCESS AND METHODOLOGY FOR BIDDING

The Letter of Dffer {along with necessary forms and instructions) inviting the Public Sharsholders to tender

their Equity Shares to the Acquirer and PACs will be dispatched to the Public Shareholders whose names

appear on the register of members of the Company and to the owner of the Equity Shares whose names appear
as beneficiaries on the reconds of the depository at the close of business hours of a day not later than one
working day from the date of the Detailed Public Announcement. {*Specified Date”).

For further details on the schedule of activities, please referto Section 21 bedow.

In the event of an accidental omission to dispatch the Letter of Offer or non-receipt of the Letter of Offer by any

Public Shareholder, such Public Shareholder may obtain a copy of the Letter of Offer by writing to the Registrar

to the Offer at their addrass given in Section & of this DPA, clearly marking the envelope “ICL - Delisting Offar

2022°. Alternatively, the Public Shareholders may obtain copies of the Letter of Ofler fram the website of the

N3E i.e., www.nseindia.com, or, from the website of tha Reqistrar to the Offer, at https./‘'www.skylinerta.com

from the website of the Company, at hitps.www.nltd.coin’ or the Manager to the Offer, at

www, skicapital.net.

The Delisting Offer is open to all the Public Shareholders of the Company hobding Equity Shares aither in

physical and/or dematerialized form.

During the Bid Pariod, the Bids will be placed in the Acquisition Window Facility or OTB by the Public

Shareholders through their respective Selier Member during normal trading hours of the secondary markgt.

The Seller Members can enter orders for Equity Shares which are held in dematerialized form as well as

physical farm.

All Public Shareholders can tender their Offer Shares during the Bid Perod.

Procadure to be followed by Public Sharehaldars holding Offer Shares in dematerialized form;

. Public Sharehaolders who desire to tender their Offer Shares in the electranic form under the Delisting Offer
would have to do 5o through their respective Seller Member by indicating the details of the Offer Shares
they intend to tender under the Delisting Offer. The Public Shareholders shoukd not send Bids to the
Company/AcquirerPACs/Manager/Registrar to Offer.

ii. Tha Sefler Member would be reguired to tender the number of Equity Shares by using the setlament
number and the procedure prescribed by the National Securities Clearing Corporation Limited (*Clearing
Corporation™) ~and a lien shall be marked against the Equity Shares of the shareholder and the same shall
b validated at the time of order entry.

jii. The defails of the setement number shall be informed in the cincwlar nofice that will be issued by
N5E/Clearing Corporation before the Bid (pening Date.

iv. Incase, the Public Shareholders' Demal Account is held with one depository and cleaning member pool
and Clearing Corporation accounts are hedd with another depository, Equity Shares shall be blockad in the
Public Shareholders' Demat account at the source depository during the Bid Perod. Inter Depository
Tender Offer {*IDT") instructions shall be initiated by the Public Shareholders at the source depository to
the clearing member Clearing Corporation account at the target depaository. Soerce Depository shall
tlock the Public Sharsholders Equity Shares (i.2.. transfer from free balance fo blocked balance) and
sand an IDT message to the target depository for confirming the creation of a ken. Details of Equity Shares
tocked in the Public Shareholders Demat accourd shall be provided by the target depository to the
Clearing Corporation.

v,  Forcustodian participant orders for Equity Shares in dematerialized farm, early pay-in is mandatory prior
to confirmation of the relevant order by the custodian, The custodian shall either confirm or reject the
ordars within the normal trading hours during the tender offer opan period, except for the last day of the
tender offer which shall be up to 4.00 p.m. (However bids will be accepted only up to 3:30 p.m.).
Thereafter, all unconfirmed orders shall be deemed to be rejected. For all confirmed custodian participant
orders, any modification to an order shall be deemed to revoke the custodian confirmation relating to such
arder and the revised order shall be senito the custodian again for confirmation,

vi, Upon placing the Bid, a Seller Member shall provide a Transaction Registration Ship {“TRS") generated by
the exchange bidding system to the Public Shareholder. The TRS will contain the details of the order
submitted such as Bid 1D No., DP 1D, Client ID, no. of Offer Shares tendered and tha price at which the Bid
was placed.

vii. Please note that submission of Bid Form and TRS is not mandatorily required in the case of Equity Shares
held in dematerialisad form.

viii. The Clearing Corporation will hold in trust the hen marked on the Offer Shares until the Acquirer/PACs
completa their obligations under the Delisting Offer in accordance with the Delisting Regulations and SEB
Girculars,

. The Public Shareholders will have fo ensure that they keep the depository participant (*0DP") account
active. Further, Public Shareholders will have to ensure that they keep the saving account attached to the
DP account active and updated o receive credit remittance upon acceptance of the Offer Shares tendered
by tham.

¥ In case of non-receipt of the Letter of Offer/Bid Form, Public Shareholders holding Equity Shares in
dematerialized form can make an application in writing on plain paper, signad by the respective Public
Shareholder, stating name and address, Client 1D, DP name/ID, beneficiary account number and number
of Equity Shares tenderad for the Defisting (ffer. Public Shareholdars will be required to approach their
raspective Seller Member and have to ensure that their Bid is entered by their Seller Member in the
electronic platform to be made available by NSE before the Bid Closing Date.

i, Procedure io be followad by Public Shareholders holding Offer Shares in the Physical form:

4) Inaccordance with the SEBI circular no. SEBVHO/CFOYCMDA/CIR/P/2020,144 dated July 31, 2020
read with SEBI Circular No. SEBVHO/MIRSD/MIRSDRTAMEB/P/CIR/2021,/655 dated November 3,
2021 all the Public Shareholders holding the Equity Shares in physical form are allowed to tender
their sharas in the Defisting Offer. However, such tendering shall be as per the provisions of the
Deelisting Regulations.

b) The Public Shareholdars who hold Offer Shares in physical form and intend to participate in the
Delisting Cffer will be required to approach their respective Seller Mamber along with the complete
set of documents for verification procedures to be carried outincluding as below:
|. original share cerfificate(s);

Il. valid share transfer formis) viz. Form SH-4 duly filled and signed by the transferors (i.e., by all
registered shareholders in the same order and as per the specimen signatures registered with
the Compamy/registrar and transfar agant of the Company) and duly witnassed at tha appropriate
place authorizing the transfer. Attestation, where reguired, (thumb impressions, signalure
difference, etc. j should be done by a magistrate/notary public/bank manager under their official
seal;

IH. self-attested permanent account number(“PAN") card copy { in case of joint holdars, PAN card

copy of all transferors), Bid Form duly signed (by all Public Shargholders in cases whare Offer
Shares are held in joint names) in the same arder in which they hold the Offer Shares;

V. Deeclaration by joint holders consenting to tender Offer Shares in the Delisting Offer, if applicable;

and
L' any other relevant documents such as power of attorney, corporate authonzation (including
board resolution/specimen signature}, notarized copy of death certificate and succession
certificate or probated will, if the original shareholder has deceased, efc.. as applicable. In
addition, if the address of the Public Shareholder has undaergone a change from the address
registered in the register of members of the Company, the Public Shareholder would be reguired
o submit a seli-afttested copy of proof of address consisting of any one of the following
documents: valid Aadhaar card, Voter [dentity Card or Passpaort.,
¥ii.  Based on the documents mentioned above, the concerned Seller Member shall place the bid on behalf
of the Public Shareholder holding Equity Shares in physical form who wishes o tander Equity Sharas in
the Delisting Offer using the Acquisition Window Facility of the Stock Exchange. Upon placing the Bid,
the Seller Member shall provide a TRS generated by the exchange bidding system to the Public
Shareholder. The TRS will contain the detalls of the order submitted such as folio no., certificate no.,
distinctive no., no. of Offer Shares tendered and the price at which the Bid was placed.
¥ili,  The Seller Member/Public Shareholder should ensure the documents {as mentioned in this Section 17
above are deliverad along with TRS either by registered post or courier or by hand defivery to the
Registrar to the Offer (at the address mentioned in Section 9 above) bafore the last date of Bid Closing
dale. The emvelope should be marked as "ICL-Delisting Offer 20227,

¥iv,  Public Shareholders holding Offer Shares in physical form should note that the Offer Shares will not be
acceptad unless the complete set of documents is submitted, Acceptance of the Offer Shares by the
Acaguirer shall be subject to verification of documents and the verification of physical certificates shall
be completed on the day on which they are received by the Registrar to the Offer. The Registrar to the
Cffer will verify such Bids basad on the documents submitted on a daily basis. Once the Registrar to the
(Offer confirms the Bids, they will be treated as ‘confirmed bids'. Bids of Public Shareholders whose
original share certificate(s) and other documents (a5 mentioned in this paragraph) along with TRS are
not received by the Repistrar to the (Offer before the last date of Bid Closing date shall be liable to be
rejectad,

¥, In case of non-receipt of the Letter of OfferBid Form, Public Shareholders holding Ofer Shares in

physical form can make an application in writing on plain paper, signed by the respective Public
ahareholder, stating name and address, folio no., share certificate no., no. of Offer Shares tendered for
the Delisting Offer and the distinctive nos. thereof, enclosing the onginal share certificate(s) and other
documents (as mentioned in Section 17 above). Public Shareholders will be required to approach their
respective Seller Member and have to ensure that their Bid is entered by their Seller Member in the
alectronic platform to be made available by NSE, before the Bid Closing Date.

¥vi.  The Registrar to the Offer will hobd in trust the share certificate(s) and other decuments (as mentioned in

section 17 above) until the Acquirer/PACS complete their obligations under the Dalisting Offer in
accordance withthe Delisting Regulations.

wvil.  Please note that submission of Bid Form and TRS along with original share certificate(s), valid share

transfar form(s)and other documents (as mentioned in Section 17 above) is mandatorily required in

case of Equity Shares held in physical form and the same to be racaived by the Reqgistrar to the Offer
before the last date of Bid Closing date.

wyiii. If the Public Shareholder{s)do not have the Seller Member, then that Public Sharsholder (s) can
approach any stock broker registered with NSE and can make a bid by using a quick unique client
code (*UCCT) facility through that stockbroker registerad with NSE after submitting the details as
may be required by the stock brokerin compliance with tha applicable SEBI regulations. In case the

Public Shareholder(s) are unable o register using the quick UCC facility through any other NSE

registered stockbroker, Public Shareholder(s) may approach the Buyer Broker i.e. SKI Capital

Services Limited to place their bids.

xix. Pubbic Shareholders, who have fendered their Offer Shares by submitting Bids pursuant to the

tarms of this DPA and tha Latter of Offar, may withdraw or revisa their Bids upwards not kater than 1

{one) day befora the Bid Closing Date. Downward revision of Bids shall not be permitted. Any such

requast for revision or withdrawal of the Bids should be made by the Public Shareholder through

their respective Selter Member, through whom the orginal Bid was placed, not later than 1 (one)
day before the Bid Closing Date. Any such request for revision or withdrawal of Bids received after
normal trading hours of the secondary market 1 (one) day befora the Bid Closing Date will not be
accepted. Any such request for withdrawal or upward revision should not be made to the Company,

Acquirer, PACs, Reqistrar to the Offer or Manager to the Offer,

o The Confirmed Cumulative Quantity tenderad shall be made avallable on the NSE's wabsile e
httpswerw nseindia.com the trading session and will be updated at specific intervals during the

Bid Pariod.

wd,  The Offer Shares to be acquired under the Delisting Offer are 1o be acquired free from all liens,
charges, and encumbrances and together with all rights attached thereto, Offer Shares that are
subjectto any lien, charge or encumbrances are liable to be rejected.

wii, Public Sharehoiders holding Offer Shares under multipbe folios are efigible fo participate in the

Delisting Offer.

xdii. I terms of Regulation 22(4) of the Defisting Regulations, the Acquirer and PACs are entiled (but
not obligated) to make a counter offer at the Counter Offer Price (i.2., a price to be intimated by the

Acauirer and PACS which is lower than the Discovered Price but not less than the book value of the

Company as cerfified by the Manager to the Offer), at their sole and absolute discretion, The

counter offer is required to be announced by Issuing & public announcerment of the counter offer

("Counter Offer PA") within 2 working days of the Bid Closing Date. The Counter Offer P4 will

contain inter alia detaits of the Counter Offer Price, the book valua per Equity Share, the revised

schedule of activibies and the procedure for participation and settiement in the counter offer, In this
reqard, Public Shareholders are requasted to note that, if a counter offer is made;

1. All Offer Shares tendered by Public Sharehodders during the Bid Period and not withdrawn as
per Section 17, along with Offer Shares which are additionally tendered by them during the
counter offer, will be considered as having been tendered in the counter offer at the Counter
(Offer Price.

2. Public Sharehoiders who have tendered Offer Shares during the Bid Period and thereafter wish
to withdraw from participating in the counter affer (in part or full) have the right to do so within
10 working days from the date of issuance of the Counter Offer PA, Any such request for
withdrawal should be made by the Public Sharehokder through their respective Safler Member
through whom the onginal Bid was placed. Any such request for withdrawal received after
normal trading hours of the secondary market on the 10th working day from the date of
issuance of the Counter Offer PA will not be accepted.

3. Ofier Shares which have not been tendered by Public Sharaholder during the Bid Period can be
lendered in the counter offer in accordance with the procedure for tendering that will be set out
in the Counter Offer PA.

18. METHOD OF SETTLEMENT
Upon finalization of the basis of acceptance as per Delisting Regulations:

1. The settiement of trades shall be camied out in @ manner similar to the setbement of frades in the
secondary markatl
The Acquirer/PACs shall pay the consideration payable towards the purchase of the Offer Shares accepted
during the Delisting Offer, to the Buying Broker who in turn will transfer the funds to the Clearing
Corporation, on or before the pay-in date for setlement as per the secondary market mechanizm. Forthe
{Offer Shares acquired in dematerialised form, the Public Shareholders will receive the consideration in
their bank account attached to the depository account from the Clearing Corporation. If bank account
details of any Public Shareholder are not available or if the fund transfer instruction is rejected by the
Reserve Bank of India (RBI) or the relevant bank due 1o any reason then the amount payabde 1o the relevant
Public Sharaholder will be transferred to the concemed Seller Members for onward transfer to such Public
Shareholder, Forthe Offer Shares acquired in physical form, the Clearing Corporation will release the funds
ta the Saller Member as per the secondary market machanism for onward transfer to Public Shareholders.

2. Incase of certain client types viz. non-resident Indians, non-resident clients etc, (where there are specific
RBI| and other requlatory reguirements pertaining 1o funds pay-out) who do not opt to settle through
custodians, the funds pay-out will be given to their respective Seller Members settiement accounts for
releasing the same to thelr respective Public Shareholders account onward. For this purposa, the client-
type details will be collected from the depositories whereas funds pay-out pertaining to the bids settied
through custodians will be transferred to the setilement bank account of the custodian, each in
accordance with the applicable mechanism prescribed by MSE and the Clearing Corporation from time to
tima.

4. The Offer Shares acquired in dematerialised form would either be transferred directly to the account of
gither of the Acquirer and PACs provided it is indicated by the Buyer Braker or it will be transferred by the
Buyar Broker to the account of either of the Acquirer and PACS on receipt of the Offer Shares pursuant to
the clearing and settlement mechanism of NSE. Offer Shares acguired in physical form will be transterred
directly tothe Acquirer and PAC s by the Registrar to the Offer,

4. Upon finalization of the entitiement, only the accepted quantity of Equity Shares shall be debited from the
Demat accownt of the Public Shareholders. In case of unaccepied dematenialised Offer Shares, if any,
tenderad by the Public Shareholders, the lien marked against unaccepted Offer Shares shall be released
tvy the Clearing Corporation, as part of the exchange pay-out process.

5. Offer Shares tendered in physical form will be returmed to the respective Public Shareholders directly by
Ragistrar to the Offer,

6. The Seller Member would issue a contract note and pay tha consideration to the respective Public
Shareholder whose Offer Shares are accepted under the Delisting Offer. The Buying Broker would also
issue a confract note to the Acquirer/PACS for the Offer Shares accepted under the Delisting Offer.

7. Public Sharaholdars who intend to participate in the Defisting Offer should consult their respective Seller
Member for payment of any cost, charpes and expenses (including brokerage) that may be levied by the
Saller Member upon the Public Shareholders for tendering their Offer Shares in the Delisting Offer
(secondary market transaction). The consideration recelved by the Public Shareholders from their
respective Seller Member, in respect of accepted (ffer Shares, could be net of such costs, charges and
epenses (including brokerage) and the AcquirerPACS, the Company, the Manager to the Offer and the
Registrar to the Offer accept no responsibility to bear or pay such additional cost, charges and expenses
{inchuding brokerage) incurred by the Public Shareholdars,

B. I the price payable in terms of Regulation 24(1) of the Delisting Regulations is not paid to all the
shargholders within the time specified thereunder, Acquirer/PACs shall be liable to pay interast at the rate
of ten per cent per annum 1 all the Public Shareholders, whose Offer Shares have been accepted in the
Delisting Offer, as per Regulation 24(2) of the Delisting Regulations, However, in case the delay was not
attributable to any act or omission of the Acquirer/PACS or was caused due to cirgumstances bayond the
contral of the Acquirer/PACs, SEBI may grant a waiver from the payment of such interest.

19. PERIOD FOR WHICH THE DELISTING OFFER SHALL BE VALID

1. The Public Shareholders may submit their Bids 10 the Seller Member during the Bid Period. Additionally,
once the Equity Shares have been delisted from the NSE, the Public Shareholders who either do not tender
their Equity Shares inthe Delisting Offer or whose Offer Shares have not been acquired by the Acquirer and
PACs because the price quoted by them was higher than the Bt Price (“Rezidual Public Shareholders")
may offer their Offer Shares for sale to the Acquirer and PACS at the Exit Price for a period of one year
lollowing the date of the delisting of the Equity Shares from the NSE ("Exit Window"). A separate offer
letter in this regard will be sent to the Residual Public Shargholders explaining the procedure for tendering
their Offer Shares. Such Residual Public Shareholders may tender their Offer Shares by submitting the
reguired documents to the Registrar to the Offer during the Exit Window.

2. The Acquirer and PACS shall ensure that the rights ofthe Residual Shareholdars are protected and shall be
responsible for compliance with Regulation 27 of the Delisting Regulations and the Stock Exchange shall
manitor the compliance of the same.

20. DETAILS OF THEESCROW ACCOUNT AND THE AMOUNT DEPOSITED THEREIN

1. The estimated consideration payable under the Delisting Regulations, baing the indicative price of [J16.50
/ [ Indian Rupeas Sixteen and Fifty Paisa Only) per Equity Share of the Compamy multiplied by the number
of Offer Shares, is 1,49.90 085/~ (Indian Rupees One Crore Forty-Mine Lakh MNinety Thousand and Eighty-
Five only){"Escrow Amount®).

2. In accordance with Regulations 14 (1) and 14(5) of the Delisting Regulations, the Acquirer, ICICI Bank
Limited, a banker to an Offer reqistered with SEB] (*Escrow Bank®) and the Manager to the Delisting Oifer
have entered into an ascrow agreement dated August 23, 2022 pursuant to which the Acquirer has
opened an escrow account in the name of "INTERMATIONAL CONSTRUCTIOMS LIMITED - DELISTING
ESCROW ACCOUNT “with the Escrow Bank at their branch at Mumbai ("Escrow Account®) and has
deposited therein 100% (One Hundred Percent) of the Escrow Amount in the form of cash.

4. The Manager to the Delisting Offer has been solely authorized by the Acquiver to operate and realize the
value of the Escrow Account in accordance with Delisting Regulations,

4. Onthe determination of the Exit Price and making of the public announcement under Regulation 15 of the
Delisting Regulations, the Acquirer and PACs shall ensure compliance with Reguiation1d(d) of the
Delisting Regulations.

5. In the event that the Acquirer and PACs accept the Discovered Price or offer a price higher than the
Discovered Price or offer the Counter Offer Price, the Acquirer and PACS shall increase the amount lying to
the credit of the Escrow Account to the extent necessary to pay Public Shareholders whose Equity Shares
ara validly accepted, the consideration at the Exit Price, which shall be used for payment to the Public
Shareholders who have validly tendered Offer Shares in the Delisting Offer.

21. PROPOSED TIME TABLE FOR THE DELISTING OFFER
For the process of the Delisting Offer, the tentative schedule of activity will be asset out below

Activity Day & Date

Resolution for approval of the Delisting Offer passad by the Board of Directors 10th August, 2022
of the Company

Resolution for approval of the Defisting Offer passed by the Shareholders 14th Seplembser, 2022

Date of receipt of the In-principle Approval from NSE 20th October, 2022

Specified Date for determining the rames of Public Shareholders to whom the Letter of | 215t Dctober, 2022
Offar shall be sent
Date of publication of the Detailed Public Announcemment 215t October, 2022

Last date for dispatch of the Letter of Offer/Bid Forms to the Public Shareholders as on
Specified Date

27th Oclober, 2022

Last date of publication of recommendation by Cormmittee of indapendent Direclors 151 November, 2022

of the Company

Bid Opening Date (bid starts a1 market howrs) 3rd November, 2022

Last date for upward revision or withdrawal of Bids 10th November, 2022

Bid Closing Date (bid closes 3l markel howrs) 11th November, 2022

Last date for announcemeant of counter offer i 5th Movember 2022

Last date for Public Announcement regarding success and failure of the Delisting Offer | 15th November, 2022

Proposed date for payment of consideration If Exit Price is highar than the 22nd November, 2022

Indicative Prica#

Proposed date for ralease of liendreturn of Equity Sharas to the Public Shareholders 11th November, 2022

in casa of failure of the Delisting Offer

Proposed date for release of lendratwern of Equity Sharas to the Public Shareholdars in 15th Movember, 2022

ﬁimnm:i“.ep' .in

New Delhi

case of Discoverad Price nod being accepted
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*The Epﬂmﬂﬂd Date is unj‘ﬁr forthe purpose of dgtﬂn‘nini“g the names of the Public Shareholders to whom the Letter —

of Offer will be sent. However, all Public Shareholders are efigible to participate in the Delisting Offer by submitting i A

their Bid in Acquisition Window Facility to a stock broker registered on NSE on or before Bid Closing Date.

# Subject to acceptance of the Discoverad Price or Offer a price higher than the Discovered Price by the Acguirer,

Mote: All dates are subject to change and depend on, inter alia, obtaining the requisite statutory and regulatory

approvals, as may be applicable. Changes to the proposed timetabde, if any, will be nofified to Public Shareholders C | ea n

by way of corrigendurm in all the newspapers in which this DPA has been published. :

22, STATUTORY AND REGULATORY APPROVALS Science
1. The Pubfic Shareholders of the Company have accorded their consent by way of a special resolution passed on

September 14, 2022 i.e., the last date specified for remiote e-voting, in respect of delisting of Equity Shares from the

MSE, in accordance with the Delisting Regulations. The results of the postal ballot were announcad on September

16th, 2022 and the same were intimaled to the NSE on September 16,2022, c LEAN S C I E N C E AN D TE C H N 0 LOGY Ll M ITE D

2. NSE has given its In-principle Approval for delisting of Equity Shares vide lefier dated 20th October, 2022,
3. Tothe best of the Acquirer and PACS knowledge, as on the date of this DA, there are no statutory or regulalory (Erstwhile known as Clean Science and Technology Private Limited)

approvals required to acquare the Offer Shares and to implement the Delisting Offer, other than as indicated above. If Regd Office: 503, Pentagon Tower P-4, Magarpatta City, Hadapsar, Pune - 411 013, Maharashira,

any statutory or requlatory approvals become applicable, the acquisition of the Offer Shares by the Acquirer and Website: www.cleanscience.co.in, Email Id: compliance@cleanscience.co.in, Tel; +91 20 26800953

PACs and the Dedisting Offer will be subject to receipt of such statutory or regulatory approvals. Corporate Identification Number: L24114PN2003PLCO18532

4, [fthe Public Sharehodders who ara not persons resident in India (including non-resident Indians, overseas corporate

bodies and foreign portfalio investors) had required any approvals (including from the RBI or any other regulatory STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022

body) in respect of the Equity Shares held by them, they will be required to submit such previous approvals, that they

would hava obtained for holding the Offer Sharas, to tander the Equity Shares hald by them in this Dalisting Offer, -

along with the other documents required to be submitted to along with the Bid. In the event such approvals are not T Millige 1exesp par sare da)

submitted, the Acquirer and PACs reserva the right to rejact such Equity Shares tendarad in the Offer, Standalone Consolidated

5. N shall be the responsibility of the Public Shareholders tendering Offer Shares in the Delisting Offer to oblain all Sr Quarter Ended Half Year | Year Ended Quarter Ended Half Year | Year Ended
requisite approvals (including corporate, statutory or regulatory approvals), if any, prior to tendering the Offer Mo Particulars Ended Ended

Shares held by them in the Delisting Offer, and the Acquirer shall take no responsibdlity for the same. The Pubdic 30-09-2022 | 30-09-2021 | 30-09-2022 | 31.03.2022 | 30-09-2022 | 30-09-2021 | 30-09-2022 | 31.03.2022

Shareholders should attach a copy of any such approval(s)to the Bid Form, wherever applicable. . F : S g

6, The Acquirer and PACs reserve the right not to proceed with or withdraw the Defisting Offer in the evant the _ (Un-audited)| (Un-audited)|{Un-audited)| (Audited) |{Un-audited)|{Un-audited)|(Un-audited)| (Audited)

conditions mentioned in Section 14 are not fulfilled and if any of the requisite statutory approvals are not obtained or 1 | Total Income from Operations 2,475.10 1,531.61 4,815.82 6,848.86 2.475.10 1,531.61 4.815.82 6,848 .86

conditions which the Acquirer and PACs considar in their sole and absolute discration to be onerous ara imposad in 2 | Met Profit / (Loss) for the period

respact of such approvals. (before Tax, Exceplicnal and/or Extracrdinary items) 91827 T12.26 1.857.25 3,045.99 916.00 71231 1.763.03 3,047.96

7. Inthe event that receipt of the requisite statutory 2nd regulatory approvals are delayed, the Acquirer and PACs may, 3 | Net Profit / (Loss) for the period before tax

with such permission as may be required, make changes to the proposed timetable or may delay the Delisting Offer (after Exceptional andfor Extraordinary items) 9189.27 T12.26 1.857.25 3,048.99 8916.00 1231 1,763.03 3,047.96

and any Sut:l'_l chaljge 5!13" be intimated by Ehe Acquirer and PACS by issuing an appropriale corrigendum in all the 4 | Net Profit / (Loss) for the perlod after tax

nawspapars in which this DPA has been publishad. (after Exceptional andior Extracrdinary items) 682.54 53521 1,386.08 2 286.06 RT0.45 53523 1,308 .48 2 284 05

23. NOTEON ““T"_H" ) ) ) . ) ) 5 | Total Comprehensive Income for the period
1. Under current Indian tax laws gnd n?gulannns: capital gains arizing from the sale of the equity shares of an Indian [Comprising Profit / (Loss) for the period (after tax)
5 Em"‘_'tﬂﬁl'“? are E!ﬂﬂﬂfi"fﬁf;h'fa'!" *"f:i-t T ] —_— and Other Comprehensive Income (after tax)] 682.07 53518 | 1,386.05| 2,284.10 678.98 53520 | 1.307.55 | 2.282.99
| ﬁiﬁ?%cﬁ&?ﬁggﬂﬁ?ﬂin w;iEE:hIETr '.?.'gglgitisd ::?;E:FII;:E:FESI?IJTEES :a?:?e;: Elri;;gpn;:l!fan: ; Dmaggll?l:lrltﬁar 2 F:a;seuﬁai?: itglcg F:|:f I;:HEF share] 106.24 106.22 106.24 106.22 106.24 106.22 106.24 106.22
equity shares were held for more than 12 months. The Finance Act, 2017 amended Income Tax Act, 1961, as _ ; ’ ’ ' ' ' ' ' '
amended ("I Act") to provida that the said axemption was available only it STT is paid both at the time of purchase 7 | Reserves (excluding Revaluation Reserve) as shown
and sale of such equity shares, subject to certain exceptions notified by the Central Government of India. In the Audited Balance Sheet of the previcus year 7,582.86 7.578.27
3.  The Finance Act, 2018 has withdrawn the above capital gain tax exemption with effect from April 1, 2018, for any B EE"”"'_”QE per equity share .

transfer of listed equity shares in a company, held for more than 12 months, on a recognized stock exchange (nominal value of ¥ 1/- per shara)

peeurring on or atter April 1, 2018, the capitzl gain exceeding 1,000,000/ {Indian Rupees One Lakhs Only) are now Basic 6.43 5.04 13.06 21.52 6.40 5.04 12.32 21.51

tawabde at a rate of 10%, subject to satisfaction of certain conditions., Furthar, if imvestments were made on or before Diluted B.42 & 04 13.058 7152 6.30 5.04 12.31 71.51

January 31, 2018, a method of determining the cost of acquisiion of such investments has been specifically kid T _

down. *EFS are not annualised for the infenm penods

4, STT will be levied on and collected by a domestic stock exchange on which the equity shares are sold, Further, any MNotes:
gain realized on the sale of listed equity shares held for a period of 12 months or less which are sold, will be subject 1 The above unaudited financial results have been reviewsd by the Audit Committee and thereafter approved and taken on record by the Board of Directors in their respective
to shortterm capital gains tax @15% provided the fransaction is chargeablato STT, meetings held on Oclober 20, 2022, These unaudited financial resulls of the company are prepared in accordance with Indian Accounting Standards (“referred to as Ind AS") as
5. Taxdeduction of source: prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time.

a} Incase of resident shareholders: In absence of any specific provision under the IT Act, the Acquirer/PAGs shall 2 The "Limited Review” of the Unaudited Financial Results for the quarter ended and half year ended 30th September, 2022 pursuant to Regulation 33 of the SEBI (Listing
not deduct tax on the ﬂ{?nSld‘E‘fﬂﬁD" payable to resident 5_h3_r'3hﬂ|'j'3_!f5 pursuantto mﬂﬂﬁ'"ﬂ'ﬂ_ﬁ Oifer : Obligations and Disclosure Reguriements) Regulations, 2015 has been camied out by the Statutory Auditors. An unmodified report has been issued by them thereon.

B} Inthe case of non-resident shareholders: Under the existing Indian tax laws, any sum paid to a non-resident 3 The above is an extract of the detailed format of Quartery Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
which s chargeabie 1o tax under e provisions of IT Act is subject to deduction of fax at source, except for Requirements) Reguiations, 2015. The aforesaid Unaudited Financal Results will be uploaded on the Company's website www.cleanscience.co.in and will also be available on
capital gains realized by the foreign portlolio investors o such gains/income which is exempt from tax. Since the websites of BSE Limited www.bseindia.com and The Mational Stock Exchange of India Limited www.nseindia.com for the benefit of shareholders and investors.
th”':q“',mu" uf_{frﬁer Shares pl.ll'EILIEI'ITtD the delisting process is through the stock exchange m““““"'s”}-FFﬂ 4 During the quarter, 18,579 equity share of ¥ 1/- each fully paid-up, were alloted upon exercise of the vested stock options pursuant to the Company's Employee Stock Option
gfit:ilmll’-'n T;E;;ilgglgrgi EIE:ET:.'; ﬂ;';ﬁ iﬂiﬂtﬂsﬁﬁl;i?;:i?iﬁ-;}ﬂ?:i?; Tgiﬁeﬁiw;lﬂ;fﬁggﬁﬂg Scheme, 2021 (ES0OS 2021) resulting in an increase in the paid-up share capital by T 0.02 million and security premium account by T 9.27 million.
dealers/non-rasident shareholders without recowrse to the Acquirer/PACS For and on behalf of the Board of Directors

¢} It is therefore important that the non-resident shareholders consult therr custodian/authonzed dealers/tax
advisors appropriately and immadiatety pay taxes in India (either through deduction at source or otherwise). In Ashok R. Boob
the event the Acquirer/PACS in concert with them are held liable for the shareholder, the same shall be to the Place: Pune Managing Director
account of the shareholder and to that extent the Acquirer/PACs are enfited fo be indemnified. Date: Octlober 20, 2022 DIN 0410740

d) Postdelisting, the Equity Shares would be treated as unlisted shares and therefore, capital gain on sale of such " 7
uniisted Equity Shares (held for more than 24 months) woukd be taxable at 20% (plus surcharge and health and Adiactors 315
education cess) for residents in India and at 10% (plus surcharge and heaith and education cess) for non-
resident in India. For Offer Shares held for 24 months or less, capital gain would be taxable at ordinary rate
applicabée for the shareholder, The provision of gain up to January 31, 2018, being grandfathered would not be r i m i
applicable and therefore the cost of acquisition for Residual Public Shareholders would be price paid by M d h L t d
Residual Public Shareholder for acquisition of Offer Shares. Please note while the resident shareholders are EDHPGeIHATE Ié.!NTIT'T' NUEEER' L?EEIGHHAEDDELEGEDSEB e ,{?m I.:H".!l"'ﬁ
allqwad the benafit of indexation on their original cost of acquisition, no such benefit is applicable for non Registered Office:Plot No 12-P1-A & 12-P1-B, Hi-Tech Defence and Aerospace Park {IT Sector) Jala Hobli
Wdsilbd bt BK Palya, Bengaluru 562 149 Kamataka,India. www.emudhra.com|Telephane:080 — 48484046

@) On purchase of Offer Shares from non-resident Residual Public Shareholders, the AcquirerPACs would be ya, teng (All-amounts are in | n'uiﬁ' mrfiinn “melﬁ P hémrr'sse sta?&d} '
required 1o deduct tax at source from the sale consideration unless the Residual Public Shareholder obtain a Wil ;

Deduction Certificate from the tax authorities and furnish the same to the pay or prioe to the remittance of the _ _ Up-audited Financial HEEL_lIt:_s For The Euam_ar Ended Septﬂ_rnber 30,2022 _ _
sale consideration. The amount of taxes deducted and deposited by the Acquirer/PACS can be claimed as credit uﬁeg ulation 52 (8), read with Regulation 52 (4) of the SEBI (Listing and Other Disclosura Requirements) Regulations, 2015 (LODR Regulations)]
by the Residual Public Shareholder against its final tax liablity. Consolidatad Standalore

fl ER:JE?E?:: ﬂn?ﬁyﬁuﬁ%ﬁh ::lllzssp-llﬂahla rate of surcharge, health and education cess. The tax rate and Fhirex inciithie sided For thie Fal yoar-witded Fﬂrﬂ :::. ‘:mr L For the hall year ended Fn:. tnh:E ﬂﬂar

g). Shareholdars are a.mwj 0 .E.ME.UIE their tax advisor for the freatment that may be given by their respective 51| particul September | June 30,2022 September | September | September | March September June September | September September March
Income tax assessing authorities in thelr case and the appropriate course of action that they should take. The T Rt 30,2022 | (Un-audited) | 30,2021 30,2022 30,2021 | 31,2022 30,2022 30,2022 30,2021 30,2022 30,2021 31,2022
judicial and the administrative interpretation thereof, are subject to change or modification by subsequent (Un-audited (Un-audited)| (Un-audited)|{Un-audited)| (Audited) |(Un-audited)| (Un-audited) (Un-audited) (Un-audited) | (Un-audited) {Audited)
legisiative, regulatory, administrative or jedicial decisions, any such change could have different income tax TR g
implications. This note on taxation sets out the provisions of law in a summary manner anly and is not a 1 |from operations |  584.89 522.16 490.31 1,107.04 | 91947 | 1,826.37 387.76 34545 409.80 733.21 753.28 1,530.21
complete analysis or listing of all potential tax consequances of the disposal of equity shares. The implicafions Nat ProntiLoss)
are aiso dependent on the shareholders fulfilling the conditions prescribed under the provision of the relevan for the peried
sections under the relevant ta laws, the Acquirer/PAGS neither accept nor hold amy responsibility for any tax (before lax,
liability arising to any shareholders as are as on of the Delisting Offer 2| dineptions s 187.14 162.68 124.28 349.82 239.28 504.59 77.16 78.27 a7.72 155.45 156.61 390.47

24. CERTIFICATION BY BOARD OF DIRECTORS OF THE COMPANY locEniEannary

The Board of Directors of the Company has certified that ol

1. The Company has not raised any funds by issuance of securities during the [ast five years immediately praceding the NE rpﬂr::ﬂﬁgf;ﬁ?

date of this DPA;

2. Allmaterial information which Is required to be disclosed under the provisions of the continuous listing requirements 3 mﬂﬁff:.fé'&tﬁuﬁma- 187.14 162.68 124.28 349.82 239.28 | 504.59 77.16 78.27 37.72 155.45 156.61 390.47
under the relevant equity listing agresment entered into between the Company and the Stock Exchange and/or the and

provisions of Listing Regulations, as amended have been disclosed to the Stock Exchange viz, NSE where the for extracrdinary)

Equity Shares of he Company are listed: Rems)

3. TheCompany is in compliance with the applicable provisions of securities laws; Met Profit(Loss)

4. The Acquirer and PACS or their relaled entities have not carried out any transactions 1o facilitate the success of the for the periad
Defisting Offer which is not in compliance with the provisions of sub-reguiation (5) of regulation 4 of the Dalisting 4 iaﬂe?::;Emena1 164.72 137.13 104,24 301.85 189.24 41137 56.40 5T.00 17.67 113,51 116.56 300.37
Regulations; and and

5. The Delisting Offer is in the interest of the Public Shareholders of the Company. for exfracrdinary]

25, DOCUMENTS FOR INSPECTION ems)

Copies of the following decuments will be available for inspection at the Corporate Office of the Manager to the Offer Total

at 718 Dr Joshi Road Karol Bagh, New Delhi 110005 between 11.00 a.m. and 3.00 p.m. IST on any day, except Comprehensive

Saturday, Sunday and public holldays until the Bid Closing Date. '"mmf.lggr the

1. Initial Public Announcement dated July 28 2022; c ﬂ"ﬂ‘?lprimﬂ
2. FloorPrice Certificate dated August 10, 2022 issued by Mr Subodh Kumar (Registered Valuer Registration Number: Profit! {Loss)
|BBIRV/05/20191 1705); 5 for the 163.23 134.65 106.72 297.88 207.12 419.35 56.00 56,08 19.04 111.09 123.93 307.75
3. Copy ofthe Board resolution approving the Delisting Offer of the Company dated August 10, 2022; period
4. Due Diligence Report dated August 10th, 2022, issued by Heena Jaysinghani, W's. Heena Jaysinghani & Co. , Peer (after tax) and
Reviewed Practicing Company Secretary Other
5. Audit Report dated August 10th, 2022 issued by M/s. N. Jhunfhunwala & Associates, Practising Company Cmﬂf;ﬂﬁ:“”
Secretary, Membership: F6397, COP:5184; (after tax)]
6,  Certified true copy of the resolution passed by the shareholders by way of postal ballot, results of which were ; :
declared on 16th September, 2022 along with scrutinizes report; & F;’,I': r:"‘ﬂiq‘:t:f 190,36 390,36 350.90 390,36 35090 | 350.90 390.36 390,36 350.90 390.36 350.90 350.90
7. Copy of Cash Escrow Agreement dated 23rd August, 2022 executed between the Acquirer, PACS the Escrow Bank Reqf.wfq
and Manager to the Delisting Offer; 7 | fexcluding | 2 : - : 88B.49 = . ; = 2 664.71
8. Copy of the letters received from the Escrow Bank, confirming receipt of the Escrow Amount in the Escrow Account; Revaluation
. In-principle Approval received from NSE dated 20th October, 2022, Reserve)
10. Copy of the recommendation published by the commitiee of independent directors of the Company in relation to the Securities
Drelisting Offer, as and when pubfished. e Pramium ‘ T = = ? ' G F z T ' E
26. COMPANY SECRETARY AND COMPLIANCE OFFICER OF THE COMPANY Leaur
1. The details of the Company Secretary and Compliance Dfficer of the Company are as follows: 2] _hsbwen 5 < 2 2 : 1:335.78 = g : z Z 120561

Mame: Mitesh Kumar Jain Pa'g;‘;tgf "

Designation: Company Secretary & Compliance Officer 101 Gutstanding 2 = - . - s s = = - - .

Office Address: Golden Enclave, Corporate Block, Tower G, 3rd Floor, HAL Old Airport Road, Db

Bangaluru—560 017, India. Qutstanding
Email ID: nitesh@addgroup.co.in gy:| Pesenmaliy . A g 2 : 86.00 A g a i = BE.00
Contact No.: +91-80-49891637 clioking
2. Incasethe Public Shareholders have any queries concerning then on receipt of credit or payment for Ofler Shares ar Deot Equity
onthe delisting process and procedure, they may address the same to Registrar to the Offer or Manager to the Offer, 12 Ratio 2 2 i % i 18.75% = : - " 5 22 T6%
27. GENERAL DISCLAIMERS (Percentage)
1. Every person who desires to participate in the Delisting Offer may do so pursuant to independent inguiry, _

investigation and analysis and shall not have any claim against the AcquirerPACs (Including its directors), the Earrings Per

Manager to the Offer or the Company (including its directors) whatsoever by reason of any loss which may be ugﬁ'ﬁfé?;

sufferad by such person consequent to or in connection with the Delisting Offer and tender of Offer Shares through 13 each)™

the reverse book-building process through Acquisition Window Facility or OTB or otherwise whether by reason of ifor continuing

anything stated or omitted to be stated herein or any other reason whatsoaver and discantinued

2. Forfurther details please refer to the Letter of Offer, the Bid Form and the Bid Revision/ Withdrawal Form which will be 13.1| Basic 2.18 1.76 1.49 4.02 2.84 5.86 0.74 0.73 0.25 1.50 1.66 4.28
sent to the Public Shareholders who are shareholders of the Company as on the Specified Date. This DPA is b3 2 Diuted

expected to be made available on the website of the Company, the website of the Manager to the Delisting Offer and ' : 2.19 1.86 1.48 4.02 284 | 5.86 0.74 0.78 0.25 1.50 1.66 4.28

the website of the NSE viz. www.nseindiz.com. Public Shareholders will also be able to downlozd the Letter of Offer, - Reg:E-:ta;:nn ) ) ] ] ) —— ) ) ] ) ] —

the Bid Form and the Bid Revision/ Withdrawal Form from the website of the Company, the wabsite of the Managerto Hie Eﬂ, = : :
the Delisting Offer and the website of the NSE viz. www.nseindia.com. PebBTe

ISSUED BY MANAGER TO THE DELISTING OFFER i ol E ”

Deabt Service
SKI CAPITAL SERVICES LIMITED el Dot _ _ _ _ _ 55 _ _ , _ _ oo
v 718, Dr Joshi Road, H_aml Bagh, New I;lelhu- 110005 Ratio {Times)
f i 3 K ' H 'EN Contact person: (Ghanisht Nagpal’ Manick Wadhwa Interest
Ly HIN Ph. Mo 01141189899 17| Service - - - - - 25.58 - - - - - 20.33
Emall ID: Ib@skicapital net . *f_"'“?l[aﬁff‘
SEBI Regn. No.- INMODOD2768 —— AL, L o —
e - - 2 2 . * Thera was no exceplonal and axira ordinary items dunin e above mantioned perioad!year
Priti Devi Sethi Anil Kumar Sethi HUF Deepak Sethi “*Not annualised E}:CZDI: for the year ended r'.?arc:h £y .znzg i ;
{Acquirer) {PAC 1) (PAC 2) Notes:
Sd/- Sd/- Sd/- 1. The above results have been reviewed by the audit committes and approved by Board of Directors at their meeting held on October 19, 2022, e :
2. The above is an axiract of the detailed format of quarerdy’ annual financial results filed with the Stock Exchanges under Hegulation 52 of tha LODR Ragulations. Tha full format of the quariery’
For and on behalf of Zoom Industrial Services Limited annual financial resulls iz available on the w&hsitq&s of th: Stock Exchange’s, (www. bseindia.com and nseinuia?mmj and th?lnst&d entity mnsﬂe{ww.ﬁ%ud hra.com). ! !
QPAE 3} 2. The full format of the Un-audited financial results are available in stock exchange website (weww.bseindia.com and wew nseindiz.com) and on the company website(www.emudhra.com)
Dwijendra Prosad Mukherjee Shalin Jain B B By order of the Board
(DIN: 07792869) (DIN:08389442) Date - il e 19,2022 for eMudhra Limited
Sd/- Sd/- i
V Srinivasan
' > . Executive Chairman
| Date : 20.10.2022 Place: New Delhi (DIN: 00B40646)

ﬁ_i-nnnt:i“. ep. .in & .. .

New Delhi
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DETAILED PUBLIC ANNOUNCEMENT
FOR THE ATTENTION OF PUBLIC SHAREHOLDERS OF

INTERNATIONAL CONSTRUCTIONS LIMITED

CORPORATE IDENTIFICATION NUMBER: L45309KA1983PLC038816,
REGISTERED OFFICE: Golden Enclave, Corporate Block, Tower C 3rd floor,
HAL Old Airport Road Bengaluru Bangalore KA 560017 IN,
CONTACT DETAILS: TEL. NO.: +91-80-49891637, EMAIL ID: info@addgroup.co.in; WEBSITE: www.inltd.co.in
COMPANY SECRETARY AND COMPLIANCE OFFICER: NITESH KUMAR JAIN

Thiz Detailed Public Announcement (*Detailed Public Announcement™ or “DPA™) is being issued by SKI Capital
Services Limited (“Manager™ or “Manager to the Defisting Offer™) for and on behalf of ong of the promoters of
[nternational Constructions Limited viz. , Mrs. Priti Devi Sethi (“Acquirer”), along with Anil Kumar Sethi HUF (“PAC1T™),
Deapak Sethi ("PAC27) and Zoom Industrial Services Limited {"PAC3"), person acting in concert with the Acquirer
{collectively “PACS"). to the public shareholders, as defined under Regulation 2{1)(t) of the Securities and Exchange
Board of India [Delisting of Equity Shares), Regulations, 2021, as amended (“Public Shareholders”) of Infernational
Constructions Limited, Corporate ldentification Number: L45300KA1983PLC0O38816 ("Company™) in regard to the
proposad acquisition of fully paid-up equity shares having face value of T10/- (Indian Rupees Ten only) each (“Equity
Shares” ) held by the Public Sharehobders and consequent voluntary delisting of the Equity Shares from the National
stock Exchange of India Limited (* NSE™), the only stock exchange where the Equity Shares of the Company are
presently listed in accordance with the Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2021, as amended ("Delisting Regulations™) and in accordance with the terms and conditions set out
below and/or in the Letter of Offer (25 defined in Section 14 below) (“Delisting Offer” or *Ofter”).

¥
2

i,

10.

2 &

12,

BACKGROUND OF THE DELISTING OFFER

The Company iz & public limited eompany incorporated on August 01, 1983, under the provisions of the
Companies Act, 1956, having its registered office at Golden Enclave, Corporate Block, Tower C 3rd floor, HAL
Old Airport Road Bengaluru - 560017, The Equity Sharas of the Company are only listed on NSE.

The promoters of the Company presently hold 27,25,470 (Twenty Seven Lakhs Twenty Five Thousands Four
Hundred Seventy) Equity Shares represanting 75% of the paid-up equity share capital of the Company, out of
which the Acquirer who is one ofthe promofers of the Company presently holds 12,94,670 {Twelve Lakhs Ninaty
Four Thousands Six Hundred Seventy) Equity Shares represanting 35.63% of the pakd-up equity shara capital of
the Company and the PACs presently hold 14,30 800 (Fourteen Lakhs Thirty Thousands Eight Hundrad)Equity
shares representing 39.37% of the paid-up equity share capital of the Company, out of which {a) PAC 1 holds
30,000 (Thirty Thousands) Equity Shares representing 0.83% of the paid up equity share capital of the Company
(b) PAC 2 holds 887,100 (Eight Lakhs Eighty Seven Thousands One Hundred) Equity Shares represanting
24.41% of the paid-up equity share capital of the Company; (c) PAC3 holds 5,13,700 ( Five Lakhs Thirteen
Thousands Seven Hundred) Equity Shares representing 14.13% of the paid-up equity share capital of the
Company; who is forming part of promater group in terms of the Securities and Exchange Board of India (Issus
of Capital and Disclosure Reguirements) Regulations, 2018 as amended from time to time (“ICOR
Requlations™),

The Acquirer along with PACS are making this DPA 1o acquire up to 9,08,490 (MNine Lakhs Eight Thousand Four
Hundred Ninety) Equity Shares ("Offer Shares™) representing 25% of the total issued and paid-up equity shane
capital of the Gompany from the Public Shareholders pursuant to Part B of Chapter Nl read with Chapter IV of the
Delisting Regulations. If the Delisting Offer is successful as described in Section 14 below, an application will be
made for defisting the Equity Shares from the NSE in accordance with the provisions of the Delisting Regulations
and the terms and conditions set out below and in the Letter of Offer, and any other documents relating to the
Delisting Offer, Consequenthy, the Equity Shares shall be voluntarity delisted from the NSE,

Pursuant to the Initial Public Announcement (*IPA") dated July 28, 2022, the Acguirer and PACS, conveyed their
intention to maka the Delisting Offar fo acquire the Offer Shares and to delist all the Equity Shares from the NSE in
accordance with the Delisting Regulations. The receipt of the IPA was intimatad by the Company to NSE on July
28, 2022

Upon receipt of the IPA, the Company intimated to NSE on July 29, 2022, that the meeting of the board of
directors of the Company to be held on 10th August, 2022, interalia, {2) to take on record and review the due
diligence raport of Company Secretary in terms of the Delisting Regulations; (b) consider and approve/ rejact
the Delisting Proposal after discussing and atter taking into account various factors Company Secretary's due
diligence report, and (c) to certify as per requirements of Regulation 10(4) of the SEBI Delisting Regulations, and
(d) 1o consider other matters incidental therato or required in terms of the Delisting Regulations including seeking
shareholders approval as may be required

The Company received a letter on August10, 2022, from the Acquirer and PACS, infarming that the floor price is
#13.26 (Indian Rupaes Thirteen Rupees and Twenty Six Paisa only) ("Hoor Price”) detarmined in accordance
with Regulation 20{2) of the Delisting Reguiations read with Regulation 8 of the Securities and Exchange Board of
India {Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended ("Takeower
Regulations”) accompanied with the valu ation report of Equity Shares issued by Mr Sebodh Kumar (Registered
Valuer Registration Number: IBBVRV/05/2019/11705), dated August 10, 2022 (“Floor Price Certificate”).
Further, the Acquirer and PACS offerad ¥16.50/- (Indian Rupees Sixteen Rupees and Fifty Paisa Only) per Equity
Share as an indicative price for the purpose of Defisting Offer (“Indicative Prica”) In terms of Regulation 20(4) of
the Delisting Requiations. The same was notified to NSE on August 10, 2022

The board of directors of the Company (*Board®), in i meeting held on August 10, 2022, inter-alia. took the
following decisions:

Took on record the Due Diligence Report dated August 10, 2022, issued by M/s. Heena Jaysinghani & Co,
{Unique Identification Mumber: FO114320000778957) Peer Review Company Secrefaries in accordance with
Regulation 10 of the Delisting Regulation (*Due Diligence Report”) and Audit Report for reconciliation of share
capital in terms of Hegulation 10(5) read with Regulation 12(2) of the Delisting Hegulations, issued by
M.Jhunjhunwala & Associates, Practicing Company Secratary, Membership: F 6397, COP:5184 (“Audit
Repart’);

Based on the information avallable with the Company and after taking on record the Due Diligence Report and the
Audit Report and i accordance with Hegulation 10(4) of the Delisting Regulations, the Board carftified that; {a)
the Company is in compliance with the applicable provisions of securities laws; (b) the Acquirer, PACS,
promoters and their related entities are in compliance with the applicable provisions of securities laws in terms of
the Due Diligence Report including compliance with sub-regulation (5) of regulation 4 of the Dalisting
Regulations; and () the Delisting Offer is in the interest of the shareholders of the Company;

After relying on the information avaitable with the Company, the Due Diligence Report and other confirmations,
the Board discussed and provided its consent o the Delisting Offer, in accordance with Regulation 10 of the
Delisting Hegulations subjact to the consent of the shareholders of the Company through postal ballot/e-volingin
accordance with Delisting Regulations and subject to any other consents and requirements undar applicable
laws, including any conditions as may be prescribed or imposed by any autharity while granting any approvals;
The Board approved the draft of the notice and the accompanying explanatory statement to the shareholders in
the form of a postal ballot (“Postal Ballot Notice™) for seeking their consent for the Delisting Offer as well as to
authorise certain identified personnel of the Company for taking necessary steps to finalize the Postal ballot
Motice and for undertaking alied and incidental matters in refation to the postal baliot exercise.  Mr Rahul
Agparwal, Practicing Company Secretary, Membership No.o 42939, COP; 19315 was appointed as the
scrutinizer In terms of the Companies Act, 2013, as amended (“Act™) read with the Companies (Management
and Administration) Bules, 2014, o conductthe postal balkot/e-voting process in a fair and transparent mannar.
The outcome of the meeting of the Board was disclosed on the same day L.e., August 10, 2022, 10 N3E

The Company had dispatchad the notice of postal ballot to the shareholders of the Company for saaking their
appraval through postal ballot and e-voting on August 13, 2022. Natice of postal ballot was sent by speed-post
to 88 (Eighty-Eight) shareholders whose email addresses were not registered with the Company, out of these 30
(Thirty) notices were returned undeliverad

The shareholders of the Company approved the Defisting Offer by way of special resolution in accordance with
the Delisting Reguiations on September 14, 2022, i.0., the last date specified for remota e-voting, The results of
the postal ballot were declared on Septemnber 16, 2022, and the same was inimated to the NSE on September
16, 2022, As part of the said resolution, the votes cast by the Public Shareholders in favour of the Delisting Offer
(795302 voles) are more than two times the number of votes cast by the Public Shareholders againstit (1148
voies).

Further, the Company has been granted in-principle approval ("In-principle Approval”) for the delisting of the
Equity Shares of the Company from NSE vide theirletier dated 20th October, 2022 in accordance with Regulation
&(3) of the Delisting Reguiations.

This DPA s being issued in the following newspapers as required under Regulation 15 (1) of the Dalisting
Regulations:

TABLE 2 PROFIT AND LDSS STATEMENT
FI":I:II“ As al As al Az al
d1st March 2022|315t March 2021| 31st March 202
Income
Revenue from Operations 69,144.83 1.63.810.64 -
Other Income 23.476.48 15,919.11 1368446
 Tolal Income 92.621.32 1,79,729.75 13,684.46
Expenses
Purchase of stock in trade 5,717.29 B.635.60
Change in inventories of Stock in trade and Spare
parts 1,132,593 953.23 .
employee benefits expense 85.224.25 B0 696,12 16,496.28
Finance Cost 18,378.72 16,128.11 11,514.23
Depreciation and Amartisalion expenses 7.311.26 14,395.29 5,707.89
from Patna University. She is involved in business and undertaking various non-profit organization social Other Expenses 19.571.11 14 085 63 8.533.47
activities. Total Expenses 1,07.335.22 1,19,894.98 42 25186
3. Anil Kumar Sethi HUF, (PAC1), is a Hindu Undivided Family, formed at Villa No. B-9, Yamlur Home Owner | Profit / {Loss) before share of (profit) / loss of
Association, Epsilon Ventures, Yemalur Main Road, Bangalore - 560037, It forms a part of the promater and | associate and joint venture, exceptional items and tax -14,713.91 59.834.76 -28,567.41
promoter group of the Company and as of the date of s DPA holds 30000 (Thirty Thousand) Equity Shares | Share of profit/ (loss) from investment in associales
reprasenting (.826% of the paid-up equity share capital of the Company. It's Karta is Mr Anil Kumar Sethi, whois | and joint ventures 4 48502 -17.296.74 -62 437 84
a Promoter and Chairman of the Company. Adjustment for Mon-controlling interests 179.99 4,732 80 2,156.53
4. Deepak Sethi, (PAC2), is an Indian resident, residing at B-9, Annad, Epsilon Ventures, Yemiur Main Road, | Exceptional ltems - ; -
Marathalli, Bangalore - 560037, He is a part of the promoter and promoter group of the Company and as of the | Profit/{loss) before tax from continuing operations =10,048.91 47.270.77 -B8,843. 1
date of this DPA holds B37100 (Eight Lakh Eighty-Seven Thousand One Hundred) Equity Shares representing | ax Expenses
24.411% of the paid-up equity share capital of the Company. He holds a Master's in Business Administration | Current tax - 3,550.29 3015.89
degrae from Deakin University, Australia. He is involved in various companies and businass interests. Income tax lor earlier year -1.499.01 7.415.29 552.15
5. Zoom Industrial Services Limited, (PAC 3), is an Indian limited company formed underthe Companies Act, 1956 | Reversal of MAT Credit : 1,754.75 -
vide certificate of incorporation dated 02 March, 1981 bearing CIN number L74140WE1981PLL033392 with | Deferred tax -12,177.74 12,358.72 -24,400.67
its registered office at 113, Park Street, 7th Fioor, Kolkata, West Bengal, India, It forms a part of the promoter and | income Tax Expense : : -13,676.74 25.079.08 -20,837 62
promoter group of the Company and as on the date of this DPA holds 513700 (Five Lakh Thirteen Thousand | Profit for the year from Continuing Operations 362783 |  22191.73 |  -68,006.08 |
Seven Hundred) Equity Shares reprasenting 14, 136% of the paid-up equity share capital of the Company. Other Comprehensive Income (OC) _
6. Ason the date of DPA, the capital structure of PAC 3 comprises the authorised share capital of 72,65,00,000/- E:;![I’Er gﬂggﬂ?ﬁ;&&?ﬁ"&?;ﬁ be reclassinied to
iIndian Rupees Two Crores Sidy Five Lakhs Onby) consisting of 26,950,000 (Twenty Six Lakhs Fifty Thousand) | © : i L S
equity shares of the face value of 210/-(Indian Rupees Ten Only) each, The issuad, subscribed and fully paid-up F“‘Mea?r”'ﬁer?f”t gains on denined beneiit pkans 1.194.44 -1.718.07 120.03
equity share capital is ¥2,61,15,200/- (Indian Rupees Two Crores Sixty One Lakhs Fifteen Thousand Two E';":':'ME . eflect A = -300.62 433.85 -30.8z
Hundrad Only) consisting of 26,11,520 (Twanty Six Lakh Eleven Thousand Five Hundred Twenty) equity shares | CLner COmMprenensive income to be reclassitied to
of the face value of*1 0j- (Indian Rupees Ten Only) each. profit of loss in subsequent periods: o
Shareholding pattarn of PAC 3 as on the date of DPA s as balow Hﬂmeasurement O MmN, Ealr Mol #0293 -2,682.30 29,774 4.1
income Taxeffect 915458 | 59952 | 536754 |
Category of Shareholder Mo. of Shareholders | Total No. of Share Shareholding as a %of Other Comprehensive Income for the year 35,752.17 -3,568.00 -20.317.66
Held total No. of Shares Tﬂlﬂ! Comprehensive Income for the year 39.380.00 18.623.73 -B8,323.75
B % Prs G 1 0 35' 0 Za 36 o Eamings per share
(OKRGE S TIOrIRt bl L LT b2 - Basic and Diluted 1.00 .11 -18.71
Public 70 1218320 58.139 - Face Value of Share (Rs) 10 10 10
TOTAL 137 2611520 100 Nofte: Figures given above are exfracled from a cerdificate dalted 27th September 2022 issved by M(s
8. Dirsctors of PAC 3 as on the date of DPA are as below: G.L.Kothari & Co., Charfered Accountanis.
6. The Company is not prahibited by SEBI, from dealing in securities, in terms of the direction issued under section
31. No. Name DIN No. of equity Shares held in the Company 118 ofthe SEEI Act or under any of the regulations made under the SEBI Act

1 Ajay Jain 02450049 5 5. PRESENTCAPITAL STRUCTURE AND SHAREHOLDING PATTERN OF THE COMPANY

2 Dwijendra Prosad Mukharjee 07792869 1. As on the date of this DFA, the authorized capital of the Company is [710,00,00.000 (Indian Rupees Ten Crore

3 Ehalin Jain 08389442 Only) comprising of Equity Share capital of [ 3,63,39,600 /- (Indian Rupees Three Grore Sisty-Thrae Lakh

Thirty-Nine Thousand Six Hundred Only), consisting of 36,33,960 Equity Shares of the face value of [J10/- per
9. Promoters of PAC 3 as on the date of DPA is as below; Equity Share.
S1. No. Name No. of Fully Paid-up Total Nos. | Shareholdingasa %of| 2 1heequity sharecapital structure of the Company as on the date of this DPA is as under
| . equity shares held shares held | total no. of shares Paid-up Equity Share No. of Equity % of equity Share Capital/
1 | Abhinandan :'E':-E'ﬂll 33000 33000 1.264 of the Company Shares/ Voting Rights Voting Rights

g Deepak Seth 1 1?”'3'[' 117000 446 Fully paid -up Equity Shares 46,33,960 100%
Harshyardhan Sethi 74000 T4000 2.834 o . : .
: j artly paid -up Equity Shares Ml il

4 | Maina Devi Sethi 69350 B9350 2_B56 | 5 d )

. otal paid-up Equity Shares 36,33,960 100%

2 | NupurJain 4300 dado 1.2 Total Vioting Rights in Company 36,33,960 100%

6 | Punam Chand Sethi 45000 45000 1.723 -

7 | Sandhya Rani Sethi 73930 73930 283 Thera are no cutstanding preference shares, any parthy paid or any convertibls instruments.

8 | Santosh Devi Gangwal 7050 7950 0.304 4. The shareholding pattern of the Company as on June 30, 2022 is as follows:

9 | Subhash Chand Sethi 6000 36000 1.379 Category Category of No. of No. of fully Total Nos. | Shareholding as a
10 | Suman Sethi 41000 41000 1.57 Shareholder Shareholders | Paid-Up Equity | Share held | % of Total No. of
11 | Sushil Kumar Sethi 35000 35000 1.34 Shares Held Shares
12 | Sushil Kumar Sethi 68220 66220 2612 A |Promoter & Promoter Group 4 2725470 | 27,25470 75
13 | 20th Century Enginaaring Limited 10000 10000 0.383 g Public 617 9.08.490 4 08 490 98
14 Internatinnal.I:nnsiructluns Limitad 46000 46000 1.761 C Mon Promoter- Mon Public 2 % " ]

16 | Sonal .l'-".gi.E.'r'II:I-ES F’.'-'t.!_id 700 700 0.027 G1  |Shares underlying DRs - i - -

16 | SPM Engineers Limited 5200 5200 0.199 C2  |Shares held by Employee Trusts 5 : B :

17 | SML India Limited 395850 295850 15.158 Tatal B 36,33 960 ! 36,33 960 100

10. The Acquirer, PACS, and other membears of the promoter/promater group of the Company have notraded inthe 4. The aggregate shareholding of the Acquirer with PACs and other members of the promoter and promofer

Ecpuity Shares of the Company during the & (six) months preceding the date of the IPA viz., July 28, 2022, in
adherence to Regulation 8(1) of the Delisting Requiations. Further, the Acquirer, PACs and all the other membaers
of the promoter/promoter group of the Company have not sold any Equity Shares of the Company from the date
of the IPA viz., July 28, 2022, and have undertaken not to sell any Equity Shares during the delisting period i.e.
from the date of IPA till the date of payment of consideration to the Public Shareholders, in accordance with
Reguiation 30{5} of the Debisting Requlabions.

11. Tha Acquirer, PACs and other members of the promoter/promaoter group of the Company are not prohibéted by

the Securities and Exchange Board of India (*SEBI”) from dealing in securities, in terms of directions issued
under Saction 118 of the SEBI Act, 1992 {"SEBI Act™) or any other regulations made under tha SEBI Act.

12. The Acquirer and PACs hereby invite all the Public Shareholders to bid the Offer Shares pursuant to a reverse

13

book building process through an acquisition window facility, i.e., a separate acquisition window in the formof a
web-basad bidding platform provided by NSE, (“Acquisition Window Facility” or “Offer to Buy®™ “0T8")",
conducted in accordance with the terms of the Delisting Regulations and the SEBI Circulars (defined below).

The Acquirer along with the PACS have, as detailed in Section 20 below, made availabée all the required funds
necassany to fulfil the obligations of the Acquirer and PACS under the Delisting Offer

BACKGROUND OF THE COMPANY

International Constructions Limited was incorporated on August 01, 1983, under the provision of the
Companies Act, 1956 vide certificate of incorparation dated August 01, 1983, The registered office of the
Company is located at Golden Enclave, Corporate Block, Tower C 3rd floor, HAL Ofd Airport Road Bangaluru -
HE0017. The Equity Shares of the Company are histed on MSE. The Corporate |dentification Mao. is
L45309KA1983PLE038E16; TelNo.: +91-80-49831637 ; E-mail IDiinfo@addgroup.co.in; Website:
wirw.initd,co.in.

The Company is engaged in the business of job contract works and financing activities.

3. Asonthe date of this DPA, the Company does not have any partly paid-up shares or convertible securities in the

naturg of warrants or fully or partty convertible debentures/preference shares etc. or employee stock options
which are convertible into Equity Shares at a later date. The Equity Shares held by the Acguirer, PACs and ather
members of the promoter/promoter group of the Company are not locked in.

group of the Company and of the directors of the Acquirer where the Acquirer is a company and of person
whao are in confrol of the Company as on the date of DPA:
Shareholding details of Acquirer and PACS in the Company as on the date of DPA:

Name Category of Mo. of fully paid-up | Shareholding As a %
Shareholder Equity Share held of Total No. of Shares
Anil Kumar Sethi Hui Promoter & Promoter Growp J0000 0.826
Deepak Sathi Promoter & Promoter Group 2887100 24.411
Priti Devi Sathi Promoter & Promaoter Group 1294670 35.627
Zoom Indusirial Services Lid | Promoter & Promoter Group 513700 14.136
Total 2725470 75%
6. LIKELY POST DELISTING CAPITAL STRUCTURE AND SHAREHOLDING PATTERN OF THE COMPANY.

1.

The likely post-deisting shareholding pattern of the Company, assuming all the Offer Shares are acquirad
pursuant to this Delisting offer; is set out as below;

Category of No. of tully paid-up | Shareholding As a %
Equity Shareholder Equity Share held | of Total Mo. of Shares
Acquirer and PACs along with other members of the promaoter 3633960 100%
growp in terms of ICDR Regulations.
Public Nl Nil
Total* 3633960 100%

4 Asonthedate of this DPA, the members of the Board are as under:
Date of  |No. of the Equity Share
Name and DIN of the Director Designation Appoiniment held in the Gompany
Anil Kumar Sethi - Din; 00035800 Chairman Managing Director 15.11.2013 -
Priti Devi Sethi  Din: 00635846 | Non-Executive Director 25.03.2015 1284670
Amitava Basu Din: 03335477 | Independent Mon-Executive Director | 18.06.2013 -
Rajesh Kandoi Dim: 07434686 | Independent Mon-Executive Director | 14.02.2019 3

5. A brief summary of the consolidated audited financial of the Company for the financial years ended on

March 31, 2022, March 31,2021 and March31, 2020 is as below: {Amount in 000

Mewspaper Name Edition

Language

Financial Express English All India adition

Lakshadwesap Marathi Murnbai Edition

Jansatta Hindi All India Edition

13.

14.

T

16

17

3 =t B3

The Acquirer and PACs will inform the Public Shareholders of amendments or madifications, if any, to the
information set out in this OFA by way of a corrigendum that will be published in the alorementioned newspapers
in which this DPA is publizhed

The Delisting Offer is subject 1o the acceplance of the Discovered Price {defined below in Section 14 of this DPA),
determingd in accordance with the Delisting Regulations by the Acquirer and PACS. In accordance with
Regulation 22 of the Delisting Regulations, the Acguirer and PACS may also, at their sole and absolute discretion,
propose: (3) a price higher than the Discovered Price for the purposes of the Delisting (fter; or (b) a price which
is lowar than the discoverad price but not less than the book value of the Company as certified by the Managerto
the Delisting Offer in terms of Regulation 22(5) of the Delisting Regulations (*Counter Offer Price™). The “Exit
Price” shall be: (i) the Discovered Price, if accepted by the Acquirer and PACS; or (i) a price higher than the
Discoverad Price, if offered by the Acqguirer and PACS at their sole and absolute discration; or (i) the Counter
Offer Price offerad by the Acquirer and PACs at their sole and absolute discretion which, pursuant io acceptance
and/or rejection by the Public Shareholders, results in the cumulative shareholding of the Acquirer and PACS
along with the other promoters and member of the pramoter group of the Company reaching 90.00% of the
Equity Sharas of the Company excluding Equity Shares held by such persons as mentioned in Section 14

The Acquirer reserves the right to withdraw the Delisting Offer in certain cases as set out in Section 14 of this DPA
are not fulfilled or if the approvals indicated herain are not obtained or conditions which tha Acquirar considers in
its sole diseretion to be onerous. are imposed inrespect of such approvals,

Meither the Acquirer nor any other entity bedonging to the Promoter and Promaoter Group of the Company shall sell
Equity Shares of the Cornpany till the complation of the Delisting Process.

As per Reguiations 28 of the Delisting Regulations, the Board is required to constitute a commitiee of
independent directors to provide its written reasoned recommendation on the Delisting Offer and suwch
recommendations shall be published at keast 2 {two) working days before the commencemant of the Bid Period
in tha sama newspapers where this DFA has been published.

RATIONALE AND OBJECTIVE OF THE DELISTING OFFER

Interms of Regulation 8(3){2) of the Delisting Regulations, the rationale for the Delisting Ofer is as follows:

The Company got Voluntarily lkisted on NSE on 104071996,

However, the fraded turnower on NSE during the twelve calendar months preceding the calendar month inwhich
the Initial Public Announcement was made was meraly 5.74% appx. These trading patterns indicate that the
Company is thinly fraded, and the Public Shareholders may be able to derive a better value and put the money so
received, inbetier valued and traded shares.

(Obtain full ownership of the Company, which will, in turn, provide enhanced operational flexability to support the
Company's business.

Save compliance costs and reduction in dedicating management time to comply with the requirements
associated with the continued listing, which can be refocused on the Company’s Business; and

Provide an exit opportunity to the Public Sharehalders of the Company.

BACKGROUMD OF THE ACQUIRER & PACs

The Acquirer belongs to the Promoter Group of the Company

Mrz Priti Devi Sethi, Acquirer, i an Indian resident, residing at Villa No. B-9, Yamlur Home Owner Association,
Epsilon Ventures, Yemalur Main Road, Bangalore - 560037, She is a promotar, and non-executive director of the
Company and as of this DPA holds 1294670 (Twelve Lakh Ninety-Four Thousand Six Hundred Seventy) Equity
Shares representing 35.627 % of the paid-up equity share capital of the Company. She is 2 commerce graduate

wwwreadwhere.com @&

*Assuming all shares are tendered and accepied

7. STOCKEXCHANGE FROM WHICH THE EQUITY SHARES ARE PROPOSED TO BE DELISTED

1. The Equity Shares of the Company are presently listed on NSE {script symbol: SUBCAPCITY). The ISIN of the
Company's Equity Shares is INEB45C01016,

2. The Acquirer and PACs are seeking to voluntary delist the Equity Shares of the Company from the NSE. The
Company has received the In-principle Approval for delisting from NSE on 20th October, 2022,

3. Mo application for listing shall be made in respect of any Equity Shares which have been delisted pursuant to this
Delisting (rffer for a period of 3 (three) years from the date of delisting,

4, Any apphication for ksting made in future by the Company after the aforementioned period in respect of delisted
Equity Shares shall ba deamed o ba an application for fresh listing of such Eguity Sharas and shall ba subject to
the then prevailing laws relating o the listing of equity shares of unlisted companies.

9. The Acquirer and PACS propose to acquina the Offer Sharas pursuant to a revarsa book building process through
an acquisition window facility, i.e., a separate acquisition windaow in the form of a2 web-based bidding platform
provided by N5E, in accordance with the stock exchange mechanism (“Acquisition Window Facility” or "0TB"),
conducted inaccordance with the terms of the Defisting Regulations and the SEBI Circulars.

& MANAGERTOTHE DELISTING OFFER
1. The Acquirer and PACs have appointed SKI Capital Services Limited as the Manager to the Delisting Offer.

Contact details of Manager to Delisting Offer are as lollows:

Contact Person Name: Ghanisht Nagpal / Manick Wadhwa  Telephone No.: 011-41189899

Email 10: icl.delisting@skicapital.nel Address: 718, Dr. Joshi Road, Karol Bagh, New Delhi- 110005
SEBI Registration No.: INMDO0012768

9. REGISTRARTO THE DELISTING OFFER

1. The Acquirer and PACS have appointed Skyline Financial Services Private Limited as the registrarto the
Defisting Offer (*Ragistrar to Delisting Offer™)
Contact details of Registrar to Delisting OHer are as lollows:
Contact Person Name: Rati Gupta  Telephone No.: 011-26812682  Email ID: ipo@skylinerta.com
Address: D-153 A, 15t Floor, Dkhla Indusirial Area, New Delhi- 110020
Websile:htips://'www.skylinerlia.com SEBI Registration No.: INRDDD003241

10. DETAILS OF THE BUYING BROKER

1. Fortheimplementation ofthe Delisting Offer, the Acquirer and PALGS have appointed SKI Gapital Services
Limited as the registered broker to the Acquirer and PACS {“Buying Broker ) through whom the purchases
and sattlement on account of the Defisting Offier would be made by the Acquinar and/or PAGs,

Contact details of Buying Broker are as follows:

Contact Person Name: Manick Wadhwa  Telephone No.: 011-41189899

EmaillD: icl. delisting@skicapital.net Address: 718 Or Joshi Road Karol Bagh, New Delhi 110005
Website: hitps://www.skicapital.net/ NSE Membership No.: INZ0D0188835

11. INFORMATION REGARDING STOCK MARKET DATA OF THE COMPANY

1. The Equity Shares of the Company are currenthy isted an NSE only.

2. The high, low and average market price of the Equity Shares (In Rupees per Eguity Share) for the preceding three
financial yvears and maonthly high and low prices for the sis months preceding the date of this DPA and the
corrasponding volumes on the Stock Exchange viz, NSE are a5 follows;

Preceding 3 Years:

High Low Average MNo. of Equity Share
Years Price (Rs.) Price [Rs.) Price (Rs.) Traded
April 01, 2019 to March 31, 2020 16.40 4.75 10.58 225,028
April 01, 2020 to March 31, 2021 44 95 5.00 24 08 1.57.508
April 01,2021 fo March 31, 2022 T0.25 14.70 42 48 1.58.274
Preceding 6 (Six) Months:
High Low Average No. of Equity Share
Years Price (Rs.) Price (Rs.) Price {Rs.) Traded
April-2022 111.15 44,10 Tr.625 20,275
May-2022 122.50 G0.50 91.5 29,080
Jung-2022 113.10 G4 45 BB.7TS 34,905
July-2022 214.10 03 25 153.675 B4, 356
August-2022 331.95 189.05 260.5 93,280
September-2022 224 112.55 170775 09,026

TABLE 1 CONSOLIDATED BALANCE SHEET
As at As at As at
s 31st March 2022|315t March 2021 | 315t March 2020
ASSETS
Non-current assets
(a) Property, plant and equipment 519,494 70 5.46,364.42 5,34.907 16
(b} Intangible Assets 2.160.53 2,822 63
(¢} Financial assets
- Invesiments 2.14,658.42 1,55,647.32 1,78,045.71
- Loans 71,945.62 1,841.07 414418
_ - Other Non Current Financial Asset s 1533830 2376322 ) 2000 00
8,23,597.62 7,30,435.66 7,17,097.04
Current assels
(a) Inventories 3,887.99 6,362 .44
(b} Financial assets
- Trade Receivables 30,044.19 81,4%6.32 574.73
- Gash and Cash Equivalents 2,6841.49 790.99 1.477.10
- Bank balances other than cash and cash equivalent 2.137.84 2.037.84 -
- Loans 98, 200.00 - 2.500.00
- (ther current financial Assets 10,227.32 10,201.83 8,441.37
ic) Other curreant assets 25,803.38 943624 6,882 27
(dy Current Income tax Receivabie (Net) 10,696.37 15,430.36 15,759.50
1,64,138.59 1,26,306.03 35,634.97 |
Total Assets 10,07,736.21 8,56, 744.69 7.92,732.02
EQULITY AND LIABILITIES
Equity
{a) Equity Share capital 36,3.39.60 36,339.60 46,339.60
it Other Equity
-Equity Components of Rnancial instrument 7292059 7292059 7292059
-0ther Equity 238,624 78 1,993,244 76 197,977 42
Equity attributable to equity holders of the parent 3,47,884.97 3,08,504.97 2,66,837.61
(c) Non-controdling interests 258,754 64 2,57,355.31 2 57,393.90
Total Equity 6,06,639.61 5,65,6860.28 5.24,231.51
LIABILITIES
Won-current iabilities
(a) Financial lkabilities
- Borrowings 54,250 46 48,144 53 42 24733
ik} Provisions G0E.03 3.933.87 209.05
(c} Deferred Tax Liabilities 36,291.52 36,272.12 31,207.90
(d} Othar Mon Currant Liabilities 21,424 50 48 549.93 59 116.27
1,12,574.51 1,36,900.45 1,32,780.55
Current liabifities
(a) Financial lizbilities
- Borrowings B9,827.33 f1,501.38 47 406.67
- (her Financial Liabikties 38.833.77 13,711.34
- Trade payabies
Total outstanding dues of micro and small enterprises 195.80 61.36
Total outstanding dues to others 2,059.27 39,215.23 35137.22
(b} Other current liabilities 1,56,915 60 38 583.63 13.173.44
(¢} Provisions 690.31 911.02 2.63
2.68,522.09 1,53,983.96 95,719.96
Total liabilities 4,01,096.59 2,90,684.41 2,28,500.51
TOTAL EQUITY AND LIABILITIES 10,07,736.11 8,56,744. 69 7.52,732.02

Source: www.nseindia.com
Far the purposes of the above fabfe:

High price is the maximim of monthly kigh price and fow price iz the minimum of manthly low price of the Equity
Shares of the Company for the year, or the month as the case may Average price is the average of figh prices

and fow prces dunng the penad.

Contd. Pg-2
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ACQUISITION WINDOW FACILITY

Pursuant to the Delisting Regulations, the Acquirer and PACs are required to faciitate tendering of the Equity

Shares held by the Public Shareholders and the setlerment of the same, through the stock exchange vl
mechanism providad by SEBI, SEBI, vide its circular dated April 13, 2015, on ‘Machanism for acquisition of

shares through Stock Exchange pursuant to Tender-0fers under Takeovers, Buy Back and Delisting "and its

circular dated December 9, 2016, on “Streamiining the process for Acquisition of Shares pursuant to Tender-

case of Equity Shares held in physical farm and the same to be received by the Registrar to the Offer
before the last date of Bid Closing date.

If the Public Shareholder(s)do not have the Seller Member, then that Public Shareholder (s) can
approach any stock broker registered with NSE and can make a bid by using a guick unigue client
coda ("UGCT) facility through that stockbroker registarad with NSE after submitting the details as
may be required by the stock broker in compliance with the applicable SEBI regulations. In case the

12. DETERMINATION OF THE FLOOR PRICE AND INDICATIVE PRICE 15.

1. The Acquirer and PACs propose to acquire the Equity Shares from the Public Shareholders pursuant to the
revarse book building process established interms of Schadule Il ofthe Delisting Regulations.

2. The trading turnover based on the trading volume of the Equity Shares on NSE during the period from
01st August, 2021 to 31stJuly, 2022, (twelve calendar months preceding the calendar month of the reference
date) is as under:

—i

(Offers made for Takeovers, Buyback and Delisting of Securities' and its circular dated August 13, 2021, on

Public Shareholder(s) are unablg fo register using the quick UCC facility through any other NSE

Stock Exchange | Tolal Traded | Total No. of Equily Shares Trading Turnover (As a % of Total No. of Tendering of shares in open offers, buy-back offers and delisting offers by marking lien in the Demat account registered stockbroker, Public Shareholder(s) may approach the Buyer Broker Le. SKI Capital
Volume Outstanding during the period | Equity Share Outstanding) of the shareholders' (“SEBI Circulars™) sets out the procadure for tendering and settlement of Equity Shares Services Limited to place their bids.

NSE 264293 3633960 7.27% throughthe Stock Exchange (" Stock Exchange Mechanism”). xix. Public Shareholders, who have tendered their (ffer Shares by submitting Bids pursuant to the
: : 2. Furthe, the SEBI Circulars provide that the Stock Exchange shall take necessary steps and put in place the terms of this DPA and the Latter of Ofter, may withdraw or revise their Bids upwards not later than 1
3. The kquiy shares of the Lompany are curently sted and raded an Not only. A5 on Ing Reterance Daie ne necessary infrastructure and systems for implementation of the Stock Exchange Mechanism and to ensure (one) day before the Bid Closing Date, Downward revision of Bids shall not be permitted. Any such
%‘”IW 5";“"5 are infrequently traded on NSE within the meaning of explanation to Regulation 2(1)()) of the compliance with the requirements of the SEBI Girculars, Pursuant to the SEBI Circulars, the Stock Exchange request for revision or withdrawal of the Bids should be made by the Public Shareholder through
q MERWES Eg”!mlgs' ; o Dplisti ; i~ ofthe Dalisting Offter ; has issued guidalines detaifing the mechanism for the acquisition of shares through the Stock Exchange. their respective Seller Member, through whom the original Bid was placed, not kater than 1 (one)
- Asrequired under Regulation 20(2) of the Delisting Regulations, the Floor Price of the Delisting Ofteris required - o g¢ 1,0 the Aequirer and PACs have opted to avail of the Acauisition Window Facility provided by NSE. in day before the Bid Closing Date. Any such raquest for revision or withdrawal of Bids received after
to e determined in terms of Reguiation & of the Takeover Reguiations. As per Requlatian 20{3) of the Delisting compliance with the SEBI Circulars, NSE is the designated stock exchange for the purposa of the Delisting normal trading hours of the secondary market 1 (one) day before the Bid Closing Date will not be
Requlations, the reference date for computing the Floor Price would be the daie on which the recognized stock Offer. accepted. Any such request for withdrawal or upward revision should not be made to the Company,

.E“,Rf‘"m L T“'Ed u!thggngrq‘mafnng AL “I';mth,m& delisting proposal would be considered and approved, e cumulative quantity tendered shall be displayed on the website of NSE at specific intervals during the Bid Acquirer, PACs, Reglstrarto the Offer or Manager to the Offer,
I.e. Wednesday, August 10, 2022 |"Reference Dale”). . . Period and the outcome of the reverse book building process shall be announced within 2 (Two) hours of the o The Confirmed Cumulative Quantity tendered shall be made available on the NSE's website i g
2. Tha Foor Price of fs. 13.26 (indian Rupees Thirteen Twenty St Falsa Only) per Equity Share of face value of closure of the Bid Period. https://www.nseindia.com the trading session and will be updated at specific intervals during the

Rs.10/- {Indian Rupees Ten Only) each s justitied in terms of Regulation 8(2) of the Takeover Regulations, after 16. DATES OF OPENING AND CLOSING OF BID PERIOD Bid Period.
Gonsidaring the fullowing facts: 1. All the Public Shareholders helding Equity Shares are eligible 1o participate in the reverse book building wi. The Offer Shares to be acquired under the Delisting Offer are to be acquired free from all liens,
process by tendering, the whobe or part of the Equity Shares held by them through the Acquisition Window charges, and encumbrances and together with all rights attached thereto. Offer Shares thal are
Particulars Amaunt (Rs.) Faclity or OTE at or above the Floor Price. subjectto any ien, charge or encumbrances are liable to be rejected,

the highest negotiated price per share of the target company for any acquisition under the | Mot Applicable e, Thn:a p_re*riud during wh_i::h 131_& Public Shareholders may tender their Equity Shan_as pdlrEI:JErﬂ in H}Fm.rerse book i, F'ul:!li[:_ Shareholders holding Offer Shares under multiple folios are eligibde to participate in the
agreement atiracting the obligation to make a public announcement of an open offer. building process (*Bid Period”) shall commence on 3rd November, 2022 (*Bid Opening Date”) and close on _ Delisting Offer. _ _ _ _
the volume-weightad average price paid or payable for acquisitions, whether by the acquirer or by | Mot Applicable 11_lh Nn'.rm_t_mr, 2022 (“Ela_d Clasing Date™). During ﬂ_m Bid Pgnﬂd. Bids will be p!aceu in Fhe Acquisition Wil In termls of Regulation 22{4) of the Delisting Regulations, mr-: P-r;_qmmr apd PACS are antitled {but
any person acting in concert with him, during the fitty-two weeks immediataly preceding the date Window Facility by the Public Shareholders through their respective stock brokers registerad with NSE (“Seller not nl_:llgaled} to ma‘ne_a c_uunmr affer at the !i‘.nuntar Dﬁer Price {i.e.. a price to be intimated by the
of the public announcement. Member®) during normal trading hours of the secondary market on or before the Bid Closing Date. Any change Acquirer and PACs which is lower than the Discovered Price but not less than the book value of the
the highest price paid or payable for any acquisition, whether by the acquirer or by any person | Mot Applicable to the Bid Period will be notified by way of a comgendumy/addendum in the newspapers in which this DPA is Company as _n:ermner_d by the Manager to the Dﬂer]. al their sole and absolute discretion. The
acting in concert with him, during the twenty-six weeks immediately preceding the date of the published. . counter offar is reqmregl ti_:u bie &nnua!mced by issuing i puhlu; announcement of the counter nfn_ar
public announcement. 3. The Public Shareholders should note that the Bids are required to be uploaded in the Acquisition Window ("Counter Offer PA") within 2 working days of the Bid Closing Date. The Counter Offer PA will
the volume-weighted average market price of such shares for a period of sbdy trading days | Not Applicable Facility or UTB on or bafore the Bid Glosing Date for being eligible for participation in the Delisting Offer, Bids contain inter alia details of the Counter Offer Price, the book value per Equity Share, the revised
immediately preceding the date of the public announcement as traded on the slock exchange m:_:tu;:-lnad&dm the Acquisition Window Facility or OTB will not be considered for delisting purposes and will be schedula of WE& and the procedure for participation and setﬂ&manj‘. in the counter offer. In this
where the maximum volume of trading in the shares of the target company are recorded during rejected. regard, Pubfic Shareholders are r&ques_t&dtﬁ note thal, if a _t:um[arqﬁﬂr Is made: _

such period, provided such shares are frequently raded. 4. The Public Shareholders should submit their bids threugh Seller Member. Thus, Public Shareholdars should 1. All Dffer Shares tendered by Public Eharehu!ders during the Bid Period and not withdrawn as

where the shares are not frequently traded, the price determined by the acquirer and the manager | Rs. 13.26 not send Bids to the I:umpan;-mcqqirm'ml:s,-mn&g_ertnmﬂﬁer.fﬂegislmrtuthe Dr_fer. per Section f?._amng wlth Offer Ehares_ which are -ﬂddlllﬂ.r'lilll';' tendered by them during the

to the open offer taking into account valuation parameters including, book value, comparable 9.  Bids raca_wal:l aITEII_’thEI close ufllmdlrlg hours on the EIHI:I Closing Date may nclt_bE considered for the purposa of counter offer, will be considered as having been tendered in the counter offer at the Counter
trading multiples, and such other parameters as are cuslomary for valuation of shares of such delermining the Discovered Price payable for the Equity Shares by the Acquirer pursuant 1o the reverse book (Offer Price. -

companies.* building process. The Public Sharehobders may withdraw or revisa their Bids upwards not later than 1({ong) 2. Public Shareholders who have tendered Offer Shares during the Bid Period and thereafter wish

the per share value computed under sub-regulation 5, if applicable, Mot Applicable day before the closure of the Bid Peried. Downward revision of the Bids shall not be permitiad. to withdraw from participating in the counter offer {in part or full} have the right to do o within

17. PROCESS AND METHODOLODGY FORBIDDING 10 working days from the date of issuance of the Counter Offer PA. Any such request for
* Floor Price Certificate issued by Mr Subodh Kumar (Ragistered Valuer Registration Number; IBBIRV/052019 1 The Letter of Offer (along with necessary forms and instructions) inviting the Public Shareholders to tender withdrawal should be made by the Public Shareholder through their respective Seller Member
11705), dated Avgust 10, 2022. their Equity Shares to the Acguirer and PACS will be dispatched fo the Public Shareholders whose names through whom the original Bid was placed. Any such request for withdrawal received after
6. The Acquirer and PACs have submitted a Floor Price Certificate issued by Mr Subodh Kumar [Registered Valuer appearon the register of members of the Company and to the owner of the Equity Shares whose names appear normal trading hours of the secondary market on the 10th working day from the date of
Registration Number: IBBI/RY/05/2019417058), dated August 10, 2022_ determining the fair value of the Equity as beneficiaries on the records of the depository at the close of business hours of a day not [ater than one issuance of the Counter Offer PA will not be accepted.
Shares of the Company as¥13.26 (Thirteen Rupees and Twenty-5i Paisa Ondy) per Equity Share in accordance working day from the date of the Detailed Public Announcement. (“Specified Date™), 3. Offer Shares which have not been tendered by Pubdic Shareholder during the Bid Period can be
with the Ragulation 20 of Delisting Regulations read with Regulation 8 of Takeover Regulations. Accordingly, the 2. Forfurther details on the schedule of activities, please refer to Section 21 below. tendered in the counter offer in accordance with the procedure for tendering that will be set out
Acquirer and PACs have fixed T16.50/- (Sidteen Rupees and Fifty Paisa Only) as the indicative price for the 3. Inthe event of an accidental omigsion to dispaich the Letter of Offer or non-receipt of the Letter of Offer by any inthe Counter Offer PA
purpose of the Dedisting Offer, in terms of Regulation 20({4) of the Delisting Regulations (*Indicative Price®), Public Shareholder, such Public Shareholder may obiain a copy of the Lettar of Offer by writing to the Registrar 18. METHOD OF SETTLEMENT
which was notified to NSE on August 10, 2022 lo the Offer al their address given in Section 9 of this DPA, clearly marking the envelopa “ICL - Delisting Offer Upon finalization of the basis of acceptance as per Dalisting Regulations:
20227, Alternatively, the Public Shareholders may obtain copies of the Letter of Offer from the website of the 1. The setlement of trades shall be carred out in @ manner similar to the setlement of trades in the

13, DE‘IEHMI_HM]DH OF THE DISCOVERED PRICE ARD EXIT PRICE . NEE Le., www.nsaindia.com, or, from the website of tha Ragistrar to the Offer, at https:'www.skylinerta.com secandary markat.

1. The Acquirer and PACS propose to acquire the Offer Shares pursuant to the reverse book bullding process from the website of the Company, at hitpsy//www.inltd.coin' or the Manager to the Offer, at The Acquirer/PACS shall pay the consideration payable towards the purchase of the Offer Shares accepted
mruugh_ Acquisition 'l.fl.l'lnl:I!::w Facility or OTB, conducted in accordance with the terms of the Delisting www,skicapital.net, during the Delising Offe. to the Buying Broker who in tum will transfer the funds to the Clearing
HEQ”H.“]F'”E E"”EESEEI Circulars, . 4. The Delisting Offer is open to all the Public Sharehoiders of the Company holding Equity Shares either in Corporation, on or before the pay-in date for settlamant as per the secondary market mechanism, For the

2. The minimum price per Qffer Share payabie by the Acquirer and PACS pursuiant to the Delisting Offer, shall be physical and/or dematerialized form, (fer Shares acquired in dematerialised form, the Public Shareholders will receive the consideration in
determined in accordance with the Delisting Reguiations and pursuant to the reverse book building process ¢ pydng the Bid Period, the Bids will be placed In the Acquisition Window Faciity or OTB by the Public their bank account attached to the depository account from the Glearing Corporation. If bank account
spenll_led in Sclgedule Ilnrm-EDeII_stmg Fiegulatlm_ls. which shalinﬂmelq-.-.rermn the Indicative Price and will be Shareholders through their respective Seller Member during normal frading hours of the secondary market. detalls of any Public Shareholder are not available or if the fund transfer mstruction is rejected by the
the price at which the shareholding of the Acquirer and PACS along with the ather members of the promater The Sefler Members can enter orders for Equity Shares which are held in dematerialized form as well as Reserve Bank of India (RBI) or the relevant bank due to any reason then the amount payable to the relevant
jrouz of the Company reaches ?ﬁ of the total paid-up a_qurr:.r 5'?“"5' “**F““!’ of the E_nmpany m'““".]ﬂ fa. physical form. Pubdic sharaholder will be transferred 1o the concemed Salter Members for onward transfer to such Public
Equity E'h.ares _hEld by . custodian(sjholding shares aga'!m which _ﬁ&pnminw RO hawe: Bach. s3ie 6. Al Public Shareholders ¢an tender their Offer Shares during the Bid Period. Shareholder. Forthe Offer Shares acquired in physical form, the Clearing Corporation will release the funds
overseas if any; {b.) Equity Shares held by a trust set up for implementing an empioyee Denafils SCheme under o pryee e 1 be foliowed by Public Shareholders holding Offer Shares in dematerialized form: to the Seller Member as per the secondary market mechanism for onward transferto Public Shareholders,
the SEBI (Share Based Empioyee Benefits and Sweal Equity) Requlations, 2021, if any: and (.} Equity Shares . Public Shareholders who desire to tandertheir Offer Shares in the electronic form undar the Deisting Offer 9. Incaseol certain clienttypes viz non-resident Indians, non-resident clients ete. {where there are specific
heid by nackive sharanokiers such as vamsning companies, siuck off compames, shares ransiemed b wiould have 1o do so through their respective Seller Member by indicating the detalls of the Offer Shares RBI and other requiatory requirements pertaining to funds pay-out) who do not opt to setile through
Investor Education and Protection Fund account and Equity Shares held in terms of Regulation 39 (4) read with they intend to tender under the Delisting Offer. The Public Shareholders should not send Bids to the custodians, the funds pay-out will be given to their respective Seller Members settiement accounts for
Sthedule V] of the Listing H_Eg”_lat'n"‘f*' I E_nﬂ Discovered P_'”EE ! _ : Compamy/ AcquirerPAGS/ Manager'Registrar to Offir, releasing the same to their respective Public Shareholders account onward. For this purpose, the client-

3. The cut-off date for datermination of inactive shareholders is 21th October, 2022 the date on which the Detailed i The Sefler Member would be required to tender the number of Equity Shares by using the settlement type details will be collected from the depositories whereas funds pay-out pertaining to the bids settied
Public Announcemert s published. . . - number and the procedure prescribed by the National Securities Clearing Corporation Limited (" Clearing through custodians will be transferred to the settlement bank account of the custodian, each in

4. The Acquirer and PACs shall be boun to accept the Equity Shares tendered or offered in the Delisting Offer at the Corpaoration”) *and a lien shall be marked againstthe Equity Shares of the shareholder and the same shall accordance with the applicable mechanism prescribed by NSE and the Clearing Gorparation from time to
D|scw2feg Price if the Discovered Price determined through the reverse book building process is equal to the be validated at the time of order enry, iime.

Indicatve Prica. . 3 : . . . . - . .
: . . o li. The details of the settlement number shall ba Informed in the circular’ notice that will be issued by 3. The Dffer Shares acquired in dematerialised form would either be transferred directly to the account of

9. TheAcquirerand PACS shall be bound to accept the Equity Shares under Delisting Offer, at the Indicative Price, if NSE/Clearing Corporation before the Bid Opening Date., githar of the Acquirer and PACS provided it is indicated by the Buyer Broker or it will be transfarred by the
Ei.ny'.nllE.'rEI:l by the Public Ehamhﬁlderﬁ' even if the price determined through the reverse book building REBGEEA . Incase, the Public Sharaholders' Demat Account is held with one depository and clearing member pool Buyer Broker to the aceount of either of the Acquirer and PACS on receipt of the Offer Shares pursuant to
s higher than the Floor Pricg but less than the Indicative Price in terms. of Regulabon 22 (2) of Delisting and Clearing Corporation accounts are held with another depository, Equity Shares shall be blocked in the the clearing and settlamant mechanism of NSE. Offer Shares acquired in physical form will ba transfarred
Heguﬁaﬂn!m_ . (i ' i s o Public Shareholders' Demat account at the source depository during the Bid Period. Inter Depository directly W the Acquirer and PACs by the Registrar to the Offer,

B TheAcquirer and PALS are under no 0begation to accept Ine Discovered Prce it 115 hgner than the Indicative Tender Offer {*IDT") instructions shall be initiated by the Public Shareholders a2 the source depository o 4. Upon finalization of the entitiement, only the accepted quaniity of Equity Shares shall be debited from the
Price. The Acquirer and PACS may al their discretion, (i) acquire the Equity Shares atthe Discovered Price: or (i the clearing member/ Clearing Corporation account at the target depository, Source Depository shall Demat account of the Public Shareholders. n case of unaccepted dematerialised Offer Shares, if any,
offer a price hlq]‘lErﬂla_.anmtuvered P"_':E' q 3‘“‘“‘?"?“”‘5 i Eh_s'ﬂ”tﬁ discretion); or (i) make a countr offer biock the Pubdic Shareholders Equity Shares (i.e.. transfer from free balance to blocked balance) and tenderad by the Public Shareholders, the lien marked against unaccepted Offer Shares shall be released
aﬂhf Lo ?mrpnﬂ,m accordance with the Delisting Reguiaions. send an IDT message o the target depository for confirming the creation of a len. Details of Equity Shares by the Clearing Corporation, as part of the exchanga pay-out process,

% T Taineesathe, ' téocked in the Public Shareholders Demat account shall be provided by the target depository fo the 5. OWer Shares tendered in physical form will be returned to the respective Public Shareholders directly by
i The Discovered Price, ifaccepled by the Acquirer and PACS; or Clearing Corporation Registrar o the Offer
Il A price higher than the Discovered Price, If, offered by the Acquirer and PACS in their sole and absolute v, For custodian participant orders for Equity Shares in dematerialized form, early pay-in is mandatory prior 6. The Seller Member would issue a contract note and pay the consideration 1o the respective Public
_dRerchan, or . . o SR to confirmation of the relevant order by the custodian. The custodian shall either confirm or reject the Shareholder whose Offer Shares are acceptad under the Delisting Offer. The Buying Broker would also
. The Counter Ofer Price offered by the Acquirer and PACS in their sole and absolute discretion which, ardlers within the normal trading hours during the tender offer open period, except for the last day of the is3u8 a contract note to the Acquirer/PACS for the Offer Shares accepted under the Delisting Offer

PSR L MR g NG R AN O TH RPN by the Pubiic Shareholders, resLlts in the cgmulatwe 5““’5“”.“:"”‘5‘ tender offer which shall be up to 4.00 p.m. {However bids will be accepted only up o 3:30 p.m.). 1. Public Sharsholders wha intend to participate in the Delisting Offer should consult their respective Seller
of the Acquirer and PAGS along with other members of the promoter group reaching 90% of the paid-up Thereafter, all unconfirmed orders shall be deemed to be rejected. For all confirmed custodian participant Mamber for payment of any cost, charges and expenses (including brokerage) that may be levied by the
Eq”.'“f share cap_um of the Company excluding such Equity Shares in terms of Regulation21 (g)of the orders, any modification to an order shall be deemed to revoke the custodian confirmation relating to such Seller Member upon the Public Shareholders for tendering their Offer Shares in the Delisting Offer

CHSINg HegUtanons. : . 2o o ; order and the revised order shall be sent to the custodian again for confirmation, (secondary market fransaction). The consideration received by the Public Sharsholders from their

8. The Acquirer and PACs shall announce the Discovered Price and their decision to accept or reject the vi. Upen placing the Bid, a Seller Member shall provide a Transaction Registration Slip (“TRS") generated by respective Seller Member, in respect of accepted Offer Shares, could be net of such costs, charges and
Discovered Price or make a Gounter Offer Price, as applicable, in the same newspapers in which this UPA is the exchange bidding system to the Public Shareholder. The TRS will contain the details of the order expenses {including brokerage) and the Acquirer/PACS, the Company, the Manager to the Offer and the
published, in accordance with the schedule of activities setoutin Section 21 balow. submitted such as Bid 1D No., DP 1D, Client 10, no. of Offer Shares tendered and the price at which the Bid Registrar to the Offer accept no responsibility to bear or pay such additional cost, charges and expenses

9. Once the Acquirer and PACS announce the Exit Price, the Acquirer and PACS will acquire, subject 1o the lerms was placed, (inchuding brokerage) incurred by the Public Shareholders.
and conditions set outin this DPA and the Letter of Ofer including but not limited to fulfilment of the conditions vil. Please note that submission of Bid Form and TRS is not mandatorily required in the case of Equity Shares B If the price payable in terms of Regulation 24(1) of the Delisting Regulations is not paid to all the
mentioned in Section 14 below all the Equity Shares validly tendered up o and equal to the Exit Price for a cash held in dematerialised form. shareholdars within the time specifiad thereunder, Acquirer/PACS shall b liable to pay interest at the rate
consideration equalto the Exit Price for each Equity Share tendered and ensure that: . vili. The Clearing Corporation will hold in trust the lien marked on the Offer Shares until the Acquirer/PACS of ten per cent per annum to all the Public Shareholders, whose Offer Shares have been accepted in the
I incase of the Discovered Price being equal to tha Indicative Price or in case the Acquirer and FACS are complele their obligations under the Delisting Offer in accordance with the Delisting Requlations and SEBI Defisting Offer, as per Requlation 24(2) of the Delisting Regulations. However, in case the dalay was not

bound to acoept the Equity Shares in the Delisting Offer as mentioned in Section 13 abova, the payment Girculars, attributable to any act or omission of the Acquirer/PACS or was caused due to circumstances beyond the
- shallbe made throughthe secondary market Seltiement mechanism; of . b The Public Shareholders will have 1o ensure that they keep the depository participant (“DP*) account control of the Acquirer/PACs, SEBI may grant a waiver from the payment of such interest.
fiiy in case the Discovered Price is higher than the Indicative Price, the payment shail be made within Sifive) active, Further, Public Shareholders will have to ensure that they keep the saving account attached to the 19. PERIOD FOR WHICH THE DELISTING OFFER SHALL BE VALID
working days from the date of the Public Announcement as specified in Section 13 above of this DPA. The DP account active and updated to receive credit remittance upon acceptance of the Offer Shares tendered 1. The Public Shareholders may submit their Bids to the Seller Member during the Bid Period. Additionally,
Acquirer will not accept Equity Shares tgndamd ata;_]nca that exceeds the Ext Frice. . . . by them. once the Equity Shares have been delisted from the NSE, the Public Shareholders wio either do not tender

10 KIRAeulinFanes ERE e nt alRoDERE RGN EICE, the Ayl tat ATV ER G5/, LN 082 1l p oo, x.In case of non-receipt of the Letter of Offer/Bid Form, Public Shareholders holding Equity Shares in their Equity Shares in the Delisting Offer or whose Offer Shares have not been acquired by the Acquirer and
make a counter offer to the Publc Shareholders within < working days of the closure of the Bid Period and the dematerialized form can make an application in writing on plain paper, signed by the respective Public PACS because the price quoted by them was higher than the Exit Price ("Residual Public Shareholders®)
"!."mu.“Er and E"!"ES,ShEa" IR mmp"m 1'!"““ the prn_vlslm& of Delisting Regulations in accordance with the Shareholder, stating name and address, Client ID, DP name/ID, beneficiary account number and number may offer their Offer Shares for sale to the Acquirer and PACS at the Exit Price fTor a perod of one year
tamiclines proviced in scnedule vl the ek stny Regulabons. . . - of Equity Shares tendered for the Defisting Offer. Public Shareholders will be required to approach thelr fallowing the date of the delisting of the Equity Shares from the NSE ["Exit Window"). A separate offer

1. Inthe event tha Acquiver and PACS do not accept the Discovered Price under Regulation 22 of the Delisting respective Seller Member and have to ensure that their Bid is entered by their Seller Member in the letter In this regard will be sent to the Residual Public Shareholders explaining the procedure for tendering
_HEguFﬂhﬂns arihar *Sara"““.a ofthe DE'““Q Otfer i of HEg_ﬂ]ﬂhnn 23 of the Delisting HEI;]!.Ila’[IEIEIS el alactronic platform to be made avaitable by NSE before the Bid Closing Date. their Offer Shares. Such Residual Public Shareholders may tender their Offer Shares by submitting the
. tha Acquirer and PAGS will have no right or obligation to acquire the (ffer Shares tendered in the Delisting %, Procedure to be followed by Public Shareholders holding Offer Shares in the Physical form: required documents to the Registrar to the Offer during the Exit Window,

i Offer. 2 ST : i ; 4) Inaccordance with the SEBI circular no, SEEVHO/CFOYCMO/CIR/P/2020/144 dated July 31, 2020 2. The Acquirer and PACS shall ensure that the nights of the Residual Shareholders are protected and shall be

W e Acquirer through the: Manager 1o the. Unier, will wilin 2 working days of closure of the Bid Period read with SEBI Circular No. SEBVHO/MIRSD/MIRSDRTAMB/P/CIR/2021/655 dated November 3, respansible for compliance with Regulation 27 of the Delisting Regulations and the Stock Exchange shall
SEMIENLS RSN bpAcIMInL s R et FyIz:oi Gallne o the Oue R gL CHMG O s A0 neounant 2021 all the Public Shareholders holding the Equity Shares in physical form are allowed to tender monitor the compliance of the same,

_ inailnewspapers where this DPAIS published; ; _ their shares in the Delisting Offer. However, such tendering shall be as per the provisions of the 20. DETAILS OF THE ESCROW ACCOUNT AND THE AMOUNT DEPOSITED THEREIN

I, Nofinal appiication for defisting shall be made to the Stock Exchangel.e. NSE, . Dedisting Regulations. 1. The estimated consideration payable under the Delisting Requlations, being the indicative price of [116.50

v The Ben on the Equity Shares tendered/offered in lerms of Schedule Il or Schedule IV of Delisting b) The Public Sharsholders who hold Dffer Sharas in physical form and intend to participata in the / { Indian Rupeas Sixtean and Fifty Paisa Only) per Equity Share of the Company multiplied by the number
fegulations as the case may be, shall be released to such Public shareholder(s) (1) on the date of Detisting Offer will be required to approach their respective Seller Member along with the complets of Dffer Shares, is 1,49,90,085/- {Indian Rupees One Crore Forty-Nine Lakh Ninety Thousand and Eighty-
disclosure of the outcome of the reverse book bullding process under sub-regulation ) of regulation 17 of set of documents for verification procedures to be caried out including as below: Five only) (“Escrow Amount?).
Delisting F:E:g!ulahnns if the I'EI.II'III'I'lI:.II'I'I nunl'lh_n_ar of shares as pmdﬂd um:lgr clawse(a) of reguiation 2_1 of | originalshare certificate(s): 2. In accordance with Regulations 14 (1) and 14(5) of the Delisting Regulations, the Acquirer, ICICI Bank
these regulations are not tandered/affered. (1f) on the date of making a public announcament for the failure Il valid shar transfer form(s) viz. Form SH-4 duly filled and signed by the fransferors {i.e., by all Limited, a banker to an Offer registered with SEBI ("Escrow Bank?) and the Manager to the Delisting Offer
n.r the delisting offer under EUh'rEgulah.n”[di'm Hegula:hnn : 170f Defisting HEQ”IMHE f 1h.e Lty reqistered shareholders in the same order and as per the specimen signatures registered with have entered into an escrow agreement dated August 23, 2022 pursuant to which the Acquirer has
discovered through the reverse book bullding process is rejected by the Acquirer and PAC; {il)) in the Company/registrar and transfer agent of the Company) and duly witnessed &t the appropriate opened an escrow account in the name of INTERNATIONAL CONSTRUGTIONS LIMITED - DELISTING
aq:%nr_d&nne with Schedule IV of Delisting Regulations if a counter offer has been made by the Acquirer and place authorizing the transfer. Attestation, where required, (thumb impressions, signatura ESCROW ACCOUNT “with the Escrow Bank at their branch at Mumbai ("Escrow Account’) and has
i oy : : : ; difference, ete.) should be done by & magistrate/notary public/bank manager under their officlal deposited thergin 100% (One Hundred Percent) of the Escrow Amount in the form of cash.

12, the Aﬁqwgranm n_erJ!u[:s Willbear all the W“-‘“*"?'““ﬂm‘“ﬂ Delisting Offer, . seal; 4. The Manager to the Delisting Offer has been solely authorized by the Acquirer To operate and realize the

13 E"E_Dﬂ%_{r-.!lnei'_.'-nlne per cent) of the amount lying in the escrow account shall be released to II_‘|E_A¢|:|U|rEf and m sel-attasted permanent account aumber("PANY card copy (in case of joint holdars, PAN card vallie of the Escrow Account inaccordance with Delisting Regulations.

PACS within one working day from the date of the public announcement of the failure of the Delisting Offer, and copy of il iransferors): Bid Form duly signed (by all Public Shareholders in cases where Dffer 4. Ontha detarmination of the Exit Price and making of the public announcement under Regutation 15 of the
the hala‘m?ﬂ 1% (one e ':'?‘m]_ shall be release::_l pns!_mium of the Equily Shares to the F'“_hlm Shareholders or Shares are held in joint names} in the same order in which they hold the Offer Shares; Delisting Regulations, the Acquirer and PACs shall ensure compliance with Regulationi14(4) of the
confrmation of revocation of len marked on their Equity Shares by the Manager tothe Drrer; IV, Declaration by joint holders consenting to tender Offer Shares in the Delisting Offer, If applicable; Difisting Regulations.

1. ThE Acquirer and PACS shall not make anather ”“'F‘-’*“.“ﬂ offer until the expiry of six :_mnlhs (i from “’.’E datg of and 5. In the event that the Acquirer and PACS accept the Discovered Price or offer a price higher than the
disclosure of the outcome of the reverse book building process under sub-regulation (3) of Regulation 17 of W any other relevant documents such as power of attorney, corporate authorization (including Discovered Price or offer the Counter Offer Price, the Acquirer and PACS shall increase the amount lying to
DEI!S".”'E Regulations I the. minimurm Tumhar .uf_lshams 35 provided uqu:har clause .[“:' of Reguiation 21 of board resolution/specimen signature), notarized copy of death certificate and succession the credit of the Escrow Account to the extent necessary to pay Public Shareholders whose Equity Shares
Digliching Fen dkbons ot endorod ) offctod, (i) frormth tote. ot maKind W pubic anacymcaTiant.tar e certificate or probated will, if the original shareholder has deceased, etc., as applicable. In ars validly accepted, the consideration at the Exit Price, which shall be used for payment to the Public
falure of the dehsting ofier under sLib-regulation|d) of Reguiation17 of Delisting Reguiations. f the prcs Is addition, It the address of the Public Shareholder has undergone a change from the address Shareholders who have validly tendered Offer Shares in the Delisting Offer
para g Ihe reverse hook UG THOCEEE 15 b i Sy e ACCteer and ALy, () rom, ha duks of reqistered in the register of members of the Company, the Public Shareholder would be required 21. PROPOSED TIME TABLE FOR THE DELISTING OFFER
E:;:Eﬁr:s!]:jﬂc announcement for the failure: of a counter offer as provided under Schedule IV of Delisting 1 submit a self-attested copy of proof of address consisting of any one of the following For the process of the Delisting Offer, the tentative schedule of activity will be asset out below

15.  The Escrow Account (as defined below) opened in accordance with Regulation 14 of the Delisting H-Egula_tic_ms- ¥i,  Based ;T ;?;?j?nﬁn::::tdsnrz:mhﬁr:hﬁgfz:ﬁﬁ;ﬁ;ﬂﬁrmﬁsﬁz;m shall place the bid on bahalf Activity Day & Date
;’;E'ng‘r?:“ after the release of the balance of 1% {one percent) in terms of Regulation 14(3) of the Delisting of the Public Shareholder holding Equity Shares in physical lorm wha wishes to tender Equity Shares in Rasoltonfr approvalof the Dakstng ffr passad by the Board of Dirsctrs 10th August, 2022

X the Delisting Offer using the Acquisition Window Facility of the Stock Exchange, Upon placing the Bid, L), i
L. ,'F::;"“u“ F‘FEEFT“EE AND SUCCESS ““"“"TF'“ OF THE DELISTING OFFER . the Seller Member shall provide a TRS generated by the exchange bidding system to the Public Resalution | | of the Delisting Offer d by the Sharehold 14th Septembar 2022
s f'f mf,fﬁg’ alidres; by m“tf;a”'rne'l "”m‘i‘ “B: i bkl Relsiing (it a0t e Shareholder. The TRS will contain the details of the order submitted such as folio no., certificate no., 50 0N Tor appeova 0 SR Nl passac . Mie-olare i ches pamde:
successful delisting of the Company pursuan & Delesting Oifer are conditional upon: e RRC T no.of ; ich ; ; f ; i

. The Acquirer and PACS, in thair sola and absalute discration, either accepting the Discovered Price or offering a St _?}15: ggﬁ:f I‘TﬂiﬁﬂrﬁPﬂg gﬂ::ﬁ;?;;jrﬁgmd;ﬁﬁﬁ? J:E:fmﬁfl!g:ﬁﬁ:?mﬂ in 4l e opina 42 Fhof o et ok (e - prinsi e dpproval TTom. ok USRI £lies
price higher than the Discovered Price or offering a Counter Offer Price which, pursuant to acceptance and or above are delivered along with TRS either by registerad post or courier or by hand defivery to the Specifigd Date for determining the names of Public Shareholders to whom the Letier of | 2151 October, 2022
rejaction by Public Shareholders, results in th shareholding of the Acquirer and PACS along with the members Registrar to the Offer (al the address mentioned In Section 9 above) befare the last date of Bid Closing Cfer shall be sent
pfmummm&rgmup of the Company reaching 90% of the pald-up Equity Shares of the Company excluding: date, The envelope should be marked a5 “ICL-Delisting Offer 2022, e oo oo e ated Ul Aaron : et S
h Eﬂzgﬁ;’?ms held by 2 custadsan(s) holdng sharcs aganst which depostiory recewls Nave been issucd ¥iv.  Public Shareholders holding Offer Shares in physical form should note that the Offer Shares will not be R e P A S * i
? . ' : : ; accepied unless the complete s2t of documents is submitted. Acce g of tha Offer Shares by the Last date for dispatch of the Letter of Ofler/Bid Forms to the Public Sharehalders as on | 27th October, 2022
§ Eg;l;:; il:na;milggg;r:;ﬁ: E&wgalca:mmﬂ?;d:;ﬁ;ﬁ;?ﬂ?iﬁg S0, Sehomainder ha SER1L (St chu?rar zhall be subjm::tipu verification of docemeants and the \'ariﬁc?tmfl:cﬂf physical ﬁ&rﬁﬁcatﬂhihall Specified Date i
lis. Equity Shares held by inactive shareholders such as vanishing companies, struck-off companias, shares Eir:rn ::'ﬂ:l' lf;ﬁﬂwﬂsnu::;afs E: E":g'g: Eﬂ:ﬁﬁ:ﬂ;ﬂgﬁ fgﬁ’:ﬁ:{lf b-gjs.?sngﬁ[ﬁ ET tﬁg?ﬂ?rﬁmg Last date of publication of recommendation by Commitiee of Independent Directors 15t November, 2022

transferred fo Investor Education and Frofection Fund account and shares held in terms of Regulation 0 i the Bids. th il be treated as ‘confirmad bids'. Bids of P -I:II' Shareh E:I h of the Company

39(4) read with Schedule V1 of the Listing Regulations, ori Eiirﬁghggimzfmtétsj?n;vmh:rdEcum:nsts ﬂ; n'll];ﬁtinl:ag in thiss araur H:h ::;E HM;ETESE;‘E Bid Opening Date {bid start arket ho Jrd Movember, 2022
. It may be noted that notwithstanding anything contained in this DPA, the Acquirer and PACS reserve the : mgm el by 1o RBQiEivar 10 1he CYfer belore t:w bl ik mgsin gg ;;mjsh aﬁ}ﬂ bl i i A b s ikl

5 lrigmmaccegtm 'Ejgﬂﬂhgﬂﬁgﬁ“fgﬁ F'iﬂﬂ”iﬁ hiﬁﬁrtgﬂﬂ the |“*|ji53:1i:'3 E"ﬂIB: " rejecied Last date for upward revision or withdrawal of Bids 10th November, 2022
: minimum number of 5,45, er Shares being tendered at or below the Exit Price, or such other higher : - : : i .
number of Equity Shares prior to the closure of Bid Period i.a. on the Bid Closing Date so as to cause the o ?hﬁbﬁlﬂ:n:;ngg E:.ﬁ;g ﬁ;—;;ﬁaﬁfm? :E: rﬁliﬁn?m' ﬁﬂ'hﬁlﬂ'ﬂgﬂ Eh;méf;n?ﬂsﬂtﬂﬁidg Bid Closing Date {béd closes at market howrs) 11th November, 2022
cumudative number of the Eguity Shares held by the ﬁ.nqm_rar and PACS al_ung with the ntljer maembers of the Shareholder, stating name and address, folio no., share certificate no., no. of Offer Shares tendered for P P R e TR 15th Nowembar. 2022
promoter group of the Company faken together with the Equity Shares acquired by the Acquirer and PACS under the Dielisting Offer and the distinctive nos. thereof, enclosing the original share certificate(s) and ather :
“5;"’““’"?‘1}:'“ gﬁ“'m” “‘T““';“ “r!‘”tfu’““gﬁ “: ?ﬁ;g{gﬁ‘: E”‘;:“ SPE:WS canstituting 90% of the paid-up Equity documents (as mentioned in Section 17 above). Public Sharsholders will be required to approach their Last date for Public Announcement regarding success and failure of the Delisting Offer | 15th November, 2022
are of the Company as per Regulation 21{a) o isting Regulations; : iobboui : :

3, TheAcquirer and PACS obtaining all statutory approvals, as applicable and L?ggﬁgﬂr: j:#;ﬁgﬁr; fg:aﬁ;;ztf::; :ﬁSFEE “;g: ;Ilatlg EE: 1';: dlsﬂlig:?'gtﬂl Elt:ll.: tneir Geller Member in the Proposed date for payment of consideration if Exit Price is higher than the 22nd November, 2022

4. There being no amendments to the Delisting Regulations or other applicable laws or regulations or condilions wi.  The Registrarto the Offer will holdin trust the share certiicate(s) and other documents (as mentioned in il bl o
Impased by any requistary stalutory authorty/nody o order from a.court or competent auhofity Wich would Section 17 above) until the Acquirer/PACs complete their obligations under the Delisting Offer in Propased date for release of Tien/return of Equity Shares to the Public Sharehalders 11th November, 2022
1|5|I1r:he s0le opinion of the Acquirer and PACs, prejudice tha Acquirer and PACs from proceeding with the Delisting accordance with the Delisting Regulations. in case of failure of the Delisting Offer

ik wvii. Plaase note that submission of Bid Form and TRS along with original share certificate(s), valid share T . :
transter farm(s)and other documents (as mentioned in Section 17 above) is mandatorily required in E;Eﬂ”;%’ggﬁ,g ﬂﬁﬁ%ﬂ'm’nﬁgz éﬂptsgmhl Shares to the Public Shargholdersin | 15th November, 2022

wwwPeadihere.com &
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ol Beon Elaﬁrcﬂ wigoiA fosferes FORM N0
*The Specified Date is only for the purpose of detarmining the names of the Public Shareholders to whom the Letter e Frg o s A . Before Debts Recovery Tribunal, Allahabad
of Offer will be sent. However, all Public Shareholders are eligible to participate in the Delisting Offer by submitting et S s -:m. it s, & r =, Rl g, g Red 110034 (Areasz? ‘ﬁl E’i:gincz;ilaﬁl Isaor?% ?llllfatg?gargdesh)
their Bid in Acquisition Window Facility to a stock broker registéred on N5E on or before Bid Closing Date. e i~ -
#Subject to acceptance of the Discovered Price or Differ a price higher than the Discovered Price by the Acquirer Al srETment A fawi it 5 'TF”ﬁT'“TL o v e g af qf e sfafem @ aads @ e \ Summons for filing reply & Appearance by Publication =~
Nl A et e Rt s okl : BT W Rt o it siferard € e sl e (wad) P 2002 (2002 o ¥, 3) o P & e e 0. corerrmsssnsenssasas ate: 20/09/2022
; ject to change and depend on, inder alia, obtaining the requisite statutory and regulatory ; 5 L: (Summons to defendant under Section 19(3), of the Recovery of Debts and
approvals, as may be applicable. Changes to the proposed timetable, if any, will be notified to Public Shareholdars G 13(12) 3 ST HEA AT & e Freferin Fuen ([{Jard duian 1@ med @l I W T Em :  of v :
by way of corrigendurm in allthe newspapers in which this DP 4 s heen puhl'us.hed o &) 1 i Ft @ S e i R e R aesiien T U W S o 9t # v e ffr @ BPankrlaptcyRAclt 19?393ead with Rules 12 and 13 of the Debts Recovery Tribuna
22, STATUTORY AND REGULATORY APPROVALS ' i o5 il it OIS P | [ Procedure RS ¢y yo 03 of 2021
1. The Public Shareholders of the Company have accorded their consent by way of a special resolution passed on F wmﬁﬁ 31— :!ﬁ—‘; E ;rq-% COF WT -de amﬁaﬁ :ﬁ*‘:r-r 15{;;' mﬁﬁ&ﬁw:ﬁm mmﬁ ?A No. 766 of 2015 pending at Debts Recovery Tribunal, Lucknow is nom
. ¥ . R : ek L % ' " ransferred to Debts Recovery Tribunal Allahabad and has been registered as T
september 14, 20221.., ihe last date spacified for remate e-voting, in respect of delisting of Equity Shares from fhe e :?lﬁi:fzn o gwie & sl sl e S el @ w aifd & s o g No. 03 of 2021 before this Tribunal.
NSE, in accordance with the Delisting Regulations. The results of the postal ballot were announced on September Fordry 5 & Trele iR TR AT ST ) CHEET S WO @ W o= 7w o P wre f e # g Between
16th, 2022 and the same were intimated to the NSE on September 16,2022, ST T I T s ﬁﬁmﬂﬁwmﬁﬁﬂ o T T P T S TR I TR SRR Punjabh National Bank ...Applican
2. NSE has givenits In-principle Approval for defisting of Equity Shares vide letter dated 20th October 2022 ere e TR @ EyTel e v AT ware sonrd aiza @ sl g . . Versus ]
3. Tothe best of the Acquirer and PACs knowledge, as on the date of this DPA, there are no statutory or regulatory T T T T A T 13 5 6 (8), 3 NS % S [ aReae % s e g o wa ey | WS Sai Golour & Chemicals and Other -.Defendant
approvals required to acquire the Offer Shares and to implemeant the Delisting Offer, other than as indicated above. If afre st fvem T 21 ' - - .1r°’MIs Sai Colour & Chemical
any statutory or regulatory approvals become applicable, the acquisition of the Offer Shares by the Acquirer and ' ; . -
PACs and the Delisting Ofter will be subject to receipt of such statutory or reguiatory approvals. -‘F T/ : b Eﬂgﬁ:ﬂ%‘% THET arere st w1 e 2 g;:r/iz\}il'g?gﬂ:?;lﬂea’ HoshiKalan District Mathura: 261403
4. Ifthe Public Shareholdars who are not persons resident in India (including non-rasident Indians, overseas corposate i g il ol "1l ' Flat Noj_ J-3/45, 3rd’ Floor, Khirki Extension Malviya Nagar New Delhi 110017
bodies and foreign portfolio investors) had required any approvals (including from the RBI or any other regulatory i WS W 24-12-2021 T Hegfey & 98 TR W U 3w oifd e In the above noted application, you are required to file reply in Paper Book form in four sets
body} in respect of the Equity Shares held by them, they will be required to submit such previous approvals, that they DLDEL/ILHUAOGDDOD483 14-10-2022 8,83,980/- 6./ 12, game 120 T wE, O a1 along with documents and affidavits (if any), personally or through your duly authorizeq
would have obtained for holding the Offer Shares, to tender the Equity Shares held by them In this Delisting Offer, e allv FEew S iﬁﬁ’f ; fests | 3437403 mun. =, 88, fivem . 6 (8—0) waT 4| | agentorlegal practitionerin this Tribunal, after serving copy of the same on the applicant o
along with the other documents required to be submitted to alang with the Bid. In the event such approvals are not w163, AT ATEA, S GIEaRES 0042.9021 | WIEAT 8 T A o, geetAie oEdre forar| | his counsel / duly authorized agent after publication of the summons, and their after t
submitted, the Acquirer and PACS reserve the right to reject such Equity Shares tendered in the Offer. Hiep TR, TooE, TIEES, o wiasy | wireETare, et ¥ flerm ' appear before the Tribunal on 22.12.2022 at 10.30 A.M. failing which the application shal
5. It shall be the responsibility of the Public Sharsholders tendering Offer Shares in the Delisting Offer to obtain all B EmoT-121004 T =T be heard and decided in your absence. Registra
requisite approvals (incheding corporate, statutory or regulatory approvals), if any, prior to tendering the Offer . - _ e . (l
Shares held by them in the Delisting Offer, and the Acquirer shall take no responsibility for the same. The Public 2 Dh‘DEL@mﬁmnnﬁu 17-08-2021 z ﬂﬂgﬂg dre 3 aﬂ"‘gm“ RZ-58 —, Ly Debts Recovery Tribunal, Allahaba
Shareholders should attach a copy of any such approval{sjto the Bid Form, wherever applicable. s A e '*ﬂ A 2 14-10-2022 E.H,E_EEF- s ﬁﬁ%m 32 5 T, A “if SrEEE 65
6. The Acquirer and PACs reserve the right not to proceed with or withdraw the Delisting Offer in the event the B | D feren Pl m T TR ﬂqq“'éﬂ' ;
conditions mentionad in Section 14 are not fulfilled and if any of the requisite statutory approvals are not abtained or g-182, IS FW, PrrEn 12.08.2021 wes| (ol 110018 - Eﬂ?ﬁ LY 3 e
conditions which the Acquirer and PACS consider in their sole and absolute discretion to be onerous are imposed in el —110019 o Ay | T e @A afde 6 - ﬁ it e, e
respect of such approvals. o wm | ® W wifi, = A — a1 @ i
7. Inthe event I;hat.ran:;ﬂipt of the requisite statutory and regulatory approvals are delayed, the Acguirer and PACS may, 3 AT . 11-05-2022 T THT A, 1062, BEE 100 T9F 7TA arri a1 of
with such permission as may be reguired, make changes to the proposed tmetable or may delay the Delisting Offer DL/DEL/PANDYAIOO000251 19-10-2022 46,77,964 |, dw fEr @@ gwrd mE oo HTATT URETSTT A, qe-29
and any such change shall be intimated by the Acquirer and PACs by issuing an appropriate corrigendum in all the &t 75 e afte e o, TR fa-iw reTaTTE, TEdae AR fen mframrs, o .-"'".E""-; HHCHE TUS %3"3:[ '{T%iﬁ?[
newspapers in'which this DPA has been published, 2 =i 3, ity fER W 8 Hihiord 16.05.2022 FF| mEw & ﬁuﬂr sl - e H - e I_.-—-arf,—_ﬁi:,ﬁ = R iy S
23. NOTEON Tm"'_:m _ _ _ . _ _ e 91, oty s g o " | i, gftem ¥ - e wrh @ i, 3 | ® —*ll‘*:’..: ) (So¥o TIEHER T ITHT)
1 gg?f;;;nurrarﬂftgl ::::glli::n&l:;;iag?naegula’r:uns. capital gains arising from the sale of the equity shares of an Indian 201002 F A | =g o e, 2R A — 18 B 1 T T 1/51 ToUTE WUT, TR TR, TEETH-226010
I ¥ als ! i, o - + 3 = P - isit us at: . jn.or -mail :cndsunit2 mail.com
2. Capital gain arising from the sale of listed equity shares in a company made on a recognized stock exchange on or : 21-10-2022, o - et HIEI AT, [ ST W (ece e _us ww-edsupin-org i cndsu ?@g -
after October 1, 2004, and on which STT was paid atihe time of sale, was earlier exsmpt from tax provided that the T CORRBIGENDUM TO THE DETAILED PUBLIC STATEMENT | | ™ ¥o sas/&-Maa/e 3 1EHI 18.10.2023
equity shares were held for more than 12 months, The Finance Act, 2017 amended Income Tax Act, 1961, as —iili\alal Ha;"
amendad ("IT Act') to provide that the said exemption was available onty if STT is paid baoth at the time of purchase FOR THE ATTENTION OF THE EQUlTY SHAREHOLDERS spemel T WY ool B o s § et =
and sake of such equity shares, subjectto certain exceptions notified by the Gentral Government of India. OF FRUITION VENTURE LIMITED ’ - - )
3. The Finance Act, 2018 has withdrawn the above capital gain tax exemption with effect from April 1, 2018, for any . - . , . , %0\_7?[0@0‘?_\0, AGTS h HA9H A< H MROTHOSOIMRO TS
transfer of listed equity shares in a company, held for more than 12 months, on a recognized stock exchange Reglstered Office: 2124, ord IFlooitsawitri Bhawem;iCommercial CompiMikiajiiNagasNewsBeli 10009 T IR THOS0W0 (700 WOTHOEI0) =i Tena=/Fmior e =
pecurting on of after April 1, 2018, the capital gzin exceeding 1,00,000/- {Indian Rupees One Lakhs Only) are now Tel No: +91- 011-47082424, Email id: info@unf.in

This Corrigendum to the Detalled Public S (Corrigendum’) isb dby D & A Financial Services (P) Limited (‘M FIOATTH O 185.54 TG (SHOTHOLIO Terd el w4 W) o
is Corrigendum to the Detailed Public Statement ("Corrigendum®) is being issued by inancial Services (P) Limited (*"Manager to . TN N . ]
the Offer"), for and on behalf of the Acquirers namely Mr. Krishan Kumar Aggarwal citizen of India, currently residing at C-2101A, Sushant ﬁo@g g"[oq-{:[o H guifad ot # qstllshd oh Gkl q IEGIE:

Lok, Gurgaon, Near Peach Tree, Gurgaon, Haryana-122001 ("Acquirer-1") and Mr. Nitin Aggarwal citizen of India, currently residing at 11.11.2022 o 3TIE 4.00 &1 deh $-AIQE M= hi It 2
C-2101A, Sushant Lok, Gurgaon, Near Peach Tree, Gurgaon, Haryana-122001 ("Acquirer-2") (Hereinafter Collectively referred to as "Acquirers") IH B %‘g’ T-Tafaer yu= femier 20.10.2022 9 fe=iss 11.11.2022

pursuant to and in compliance with Regulation 3(1) and 4 of the SEBI (SAST) Regulations, 2011 as amended. .
¥ IAY YUY WIFNR hl e- TS

This Corrigendum should be read in continuation of and in conjunction with Detailed Public Statement ("DPS"), unless otherwise specified. ® " L. e-procurement . ©
https://etender.up.nic.in ¥ SRS I SN Fehd T qAT 3~

taxable at a rate of 10%, subject to satisfaction of certain conditions, Further, if investments wera made on or befora
January 31, 2018, a method of determining the cost of acquisition of such investments has been specifically laid
dowm,

4. 5TT will be levied on and collected by a domestic stock exchange on which the aquity shares are sold. Further, any
gain réalized on the sale of listed equity shares habd for a peried of 12 moaths or less which are sold, will be subject
ta shortterm capital gains tax @15% provided the transaction is chargeable to STT.

5 Taxdeduction of source:

a) Incase of resident shareholders: In absance of any specific provision under the IT Act, the Acquirer/PAGS shall Capitalized terms used but not defined in this Corrigendum shall have the same meaning assigned to such terms in the DPS, unless otherwise )
not deduct tax on the consideration payable to resident shareholders pursuant to the Delisting Offer defined. fferer f&ATeR 11.11.2022 =T 16:30 =1 T RIS FI-41eh
b) Inthe case of non-resident sharsholders; Under the exdsting Indian tax laws, any sum paid fo a non-=resident Thﬁ th;éeholders oc;‘ Fruition Venture Limited are requested to note that the developments/amendments with respect to and in connection ‘q;ﬁz_zg’ ‘{:ﬁoqug @P'TOQ'HO, 3090 oA ﬁ-m:[’ 1/51, ﬁwm@rs',
which is chargeable to tax under the provisions of IT Act is subject to deduction of tax at source, axcept for wit areas under: Mot TR, s § @t S R gos T
capital gains realized by the foreign portfolio investors or such gains/income which is exempt from tax. Since 1. Therevised schedule of activity pertaining to the Open Offer has been changed and shall be read as under. ’ i | o &
the acquisition of Dffer Shares pursuant to the delisting process is through the stock exchange mechanism, the 10000.00+GST@18%= 11,800.00 < BN |
AcquirerPACS will not be able to withhold any taxes, and thus the Acquirer/PACs believe that the responsability S. Activity Original Schedule Revised Schedule fafaer @ wrafua fawga faazor Hours €owmo, 3090 St 7 <)
of withholding/discharge of the taxes due on such gains (if any) is solely on the custodians/authorzed No. (Days & Dates) (Days & Dates) S www.cdsupjn.org/www.upjn.org w
dealers/non-resident shareholders without recourse 1o the Acquirer/PACS. _ _ 1. | Date of Public Announcement Wednesday, September 14,2022] Wednesday, September 14, 2022 p ) T ,
¢) I is theretore imporfant that the non-resident sharsholders consult their custodianyauthorized dealers/tax — : , e-procurement ued https://etender.up.nic.in 9 39T
advisors appropriately and immediately pay taxes in India {either through deduction at sowrce or otherwise). In 2. | Date of Publication of Detailed Public Statement Wednesday, September 21,2022 Wednesday, September 21,2022 2 R 7 £ fe W ( Corrigendum)
the event the Acquirer/PACS in concert with them are held liable for the shareholder, the same shall be to the 3. | Filing of the Draft letter of Offer to SEBI Wednesday, September 28, 2022 Wednesday, September 28, 2022 . .. & e S |
Accountof the shareholdar and to that extent the Acquirer/PACS are enitied to be indemitied. 4. | LastDate fora Competitive Offer(s) Thursday, October 13,2022 Thursday, October 13,2022 htt[\)sr.//etendel';.up.mc.ln e : ’ E
d) Postdelisting, the Equity Shares would be treated as unkisted shares and therefore, capital gain on sale of such = _ ’ : ! ! J HiE YehreE &l femar smam | ffaeemarsi 1 9o < Sl € o
unlisted Equity Shares (held for more than 24 months) would be taxable at 20% (plus surcharge and health and 5. | Identified Date Tuesday, October 25, 2022 Tuesday, October 18,2022 2 e TR e ST T U s o o
aducation cess) for residents in India and at 10% (plus surcharge and health and education cass) for non- 6. | Date by which Final Letter of Offer will be Wednesday, November 02, 2022 Thursday, October 27, 2022
regident in India. For Offer Shares held for 24 months or less, capital gain would be taxable at ordinary rate dispatched to the shareholders et/
HWIEGHNE for the sharehulder. The p“:“"smr,' ':_"fgﬂ"" upto J,a“”arf'f 41, 2018, being grandfathersd ""'fﬂ“ld notbe 7. | LastDate for revising the Offer Price/ Friday, November 04, 2022 Monday, October 31,2022 (3 e $HR rerdt )
applicable and therefore the cost of acquisition for Residual Public Shareholders would be price paid by number of shares UTE=T Wa-<TeH
Residual Public Shareholder for acquisition of Offer Shares. Please note while the resident shareholders are : — :
rasident sharehodders. directors of the Target Company shall give its
8) On purchase of Offer Shares from non-resident Residual Public Shareholders, the AcquirerPACs would be recommendations.
required 1o deduct tax at source from the sale consideration unless the Residual Public Shareholder oblain a Nil 9. | Date of Publication of Offer Opening Public Wednesday, November 09,2022 | Wednesday, November 02,2022 S
Deduction Certificate from the tax authorities and furnish the same to the pay or prior fo the remittance of the Announcement R at e G a I nl..:-'
sale Et:-ﬁSu_:Ier.ahan. The ameunt of la.te_s “E'?'”'JFE“ ] ‘.’EPF*”E" by the Acquirer/PACS can be claimed as credit 10. | Date of Commencement of Tendering Period Thursday, November 10,2022 Thursday, November 03,2022 e S
b the Residual Pubbc Shareholder against its final tax liability. (Offer Opening date) Q 4| = ,_ CTU'I ':._ ,.1.,,_” [,“ uﬂut f?*ii-':ln_‘.' =
fy  The above tax rates are subject to applicable rate of surcharge, heatth and education cess. The tax rate and PR R sl T 5 et s P R G .
other provisions may undergo changes. 11.| Date of Expiry of Tendering Period Wednesday, November 23,2022 | Thursday, November 17,2022 (s e o ey fteffolta wrgde fa 7
g)  Shareholders are advised to consult their tax advisor for the treatment that may be given by their respective (Offer Closing date) T ‘”I' :’:ﬂl' ‘l' ?”:D:I‘fh:r"“‘qq' : f e
Income tax assessing authorities in their case and the appropriate course of action that they should take. The 12.| Last Date of communicating rejection / acceptance | Wednesday, December 07,2022 | Thursday, December 01,2022 e i A .L” 4 | : £ L
dicial and the administrative interpretation thereof, are subject to change or modification by subsequent and payment of consideration for applications o AR L '11 Ro% "'; _'rr“_' A
legislative, regulatory, administrative or judicial decisions, any such change could have differant income tax accepted / retur of unaccepted share certificates / §—Hd - companysecretary@rategain.com, JAWZE - www.rategain.com
implicatons. This note on taxation sels ouf the provisions of |aw m a summary manner only and 15 not a credit of unaccepted equity shares to demat account BETH—Td=T W=
compiete analysis or listing of aIIp-ﬂt[rntlalta‘::_-:ﬂnsmuenc_e_s ofthe disposal of nqu:t‘grsmrcs_. Tha implications *The identified date is only for the purpose of determining the public shareholders as on such date to whom the Letter of Offer would be mailed. UAEET JEa1 31 Wil 8 [ w0 aiEfes, 2003 #9108, 110 Sl A
are also dependent on the shareholders fulfiling the conditions prescribed under the provision of the relevant o . . ) ] T . ; ; ,‘ : s ! :
: ; ; ' Itis clarified that all the Public Shareholders (registered or unregistered) are eligible to participate in this offer at any time prior to the closure =9 AT e o e o el (e al yemras) Froeraed, 2014 (A sy
SaclioNI5 under the relavart tax laws, the AcquirenFAS neftiar acceptmor old any. responsiDaty Tor ary tax of tendering period. o 'aaF:’rI!ﬁ'qq" & w20 e P 2o, 9 (gives ofie o et g A
lkability arising to any shareholdars as are as on of the Delisting Offar. 9 perioa. _ _ _ , _ Far i ikt e Fa‘;- et f' A 3 ﬁ_‘ W HHRE 4 f“zl"‘ﬂ
24 CERTIFICATION BY ROARD OF DIRECTORS OF THE COMPANY The above dates where ever it appeared in the Detailed Public Statement should be read accordingly. Fromaedt, 206 (et RfFepmaa) & Bfoe 44, sefiege o geoe) S
The Board of Directors of the Company has certified that: 2. Presently there is no regulatory actions/administrative warnings/directions subsisting or proceedings pending against acquirers and 3T S g E'T‘ﬁ st a"ﬂ' b “lti'q i '::"_?: ® 3 mﬂﬂ” 1 A 3 wrre
1. The Company has not raised any funds by issuance of securities during the last five years immediately preceding the any other entities related to acquirers under SEBI Act, 1992 and regulations made thereunder. F-"?riﬁml 1:3 m!]j;m S I'-T:ﬂ;:—:r fgzl:lfl .12:-;::3 333 e EEIJD?GP%?DEE
date ofthis DPA; 3. Thereis no actions initiated (including administrative warning) and penalties levied by SEBI/ RBI against the acquirer. However, in ﬁ:?’-?x' B30, 39 / 2020, ._'E:r’;':_fr 31 . 2020 10,7 3024 F‘?ﬁﬁ 23 =, 2021,
2. Allmaterial information which is required to be disclosed under the provisions of the continuous Bsting requirements following matter SEBI had initiated some actions against entities related to the acquirers, the details of which are as under: 20,/ 2021 ﬁ_'ITﬁﬁr o8 ].z.w 2021 T 03 /2022 TR 08 T 2022 (mEei
under the refevant equity listing agreement entered into between the Company and the Stock Exchange and/or the g  SEBlinitiated action against JMS Financial Services Limited, in which the acquirers are shareholders, by way of interim order, | | “saizret) & wmemm %1 fisie g—aifa gror @ Seaw S Saren e /7w
provisions of Listing Flegulautms._as amended have been disclosed to the Stock Exchange viz. NSE whera the which was later revoked by SEBI vide its order dated 19th September, 2017. o ATt S @ fag and R ol Rt e arg wrE, e mn
Equity Shares of the Company are listed. N 3 _ b)  SEBIhasimposed a penalty of Rs 10,00,000/- (Rupees Ten Lakhs) in the matter of PMC Fincorp Limited, an entity related with faferamraedl, afs F18, & aF[aR Yeie dae eain fafaes (&) & Sewi)
e o i s Rt S sk iyl b
: LirEf el IEIES ThaVe ML CatfisG Ol ary il il e 5 1 i - i ; arF-aar gaen fGaifEa e seeEe, zozz (gEA) ¥ Wiy FealafEa e
Delisting Offer which is not in compliance with th provisions of sub-regulation (5 of regulation 4 of the Defisting 4. The acqmlrers hayg not associated with an¥ other open gﬁers, prprto current open off(.er. . . vk ﬁ.:,-uﬂi st s b e b RICE
Regulations; and o 5. The following entities as related to the acquirers are registered with SEBI and the details of which are given as under. # - : _ P
L| } + 'F-'|1f'-|:| - '-I'I?H'-Iﬁ.u -.||:|1j||| CENEIREGIED) ELL=T e l]l'-iﬁ G )
5. The Delisting Offeris in the interest of the Public Sharsholders of the Company, sr.No. Name of Entity SEBI Registration Number Registration Details jﬁ kil ™ T -
25. DOCUMENTS FORINSPECTION : : - : e :
1 Mindex Capital Market (P) Limited IN-DP-CDSL-709-2014 To act as a Depository Participant 5 - AT ; I :
Copies of the following documents will be available for inspection at the Corporate Office of the Manager to the Offer Formerly o asMéN)Equity Brokers Pyt L) postioryrarteip ik *‘?‘mg‘* # S . A1 d;;”_ =L ] ﬁ“"'_&'_'*_-_:r”ri B, & 'f!"fm!ﬂ
at 718 Dr Joshi Road Karol Bagh, New Delhi 110005 between 11.00 a.m. and 3.00 p.m. IST on any day, except . A o P R R Lt L
Salurﬂﬂﬁlﬂ SUI]UE}' and F]-'I.IhlI'I: nl:lllﬂﬁ!.l'ﬁl.ll'ltil the Bid [:lﬂ'ﬁll'lg Data. 2 MKN Commodlty Brokers Private Limited INZ000053537 To act as a Stock Broker e @,—n A faa7or afeg 99+ &l IS wn.ratﬂain_{:]m =iE 'Qzﬂ:ﬁ"'ﬁ[
1. Initial Public Announcement dated July 28,2022 3 Mindex Capital Market Private Limited INZ000181235 To actas a Stock Broker A e fafds (dved?) @ e w2 raeda i gfem e (v
Floor Price Certificate dated August 10, 2022 issued by Mr Subodh Kumar (Registerad Valuer Reqistration Number: 4 Mindex Capital Market Private Limited INRO00004307 Toactas a Registrarto an Issue ﬁ Jaumge wwwbseindia.com v www.nseindia.com IR WA #FIH
IBBI/RV/05/2019/1 1705); and Share Transfer Agent. m fedifedt fafies (Tavasua) &1 fasee www.evating.nsdl.comi
. . s .
i EDEETIE;E; ;:j TI;: Et'ﬂdI:P;ﬂn':E FH:I:IF aj!:]hagggglms E Tdf{élr GL?:;%T;TS:F‘; .!‘EI{JUHE:EIHE;' ff ign hani & Co. Pear 6.  There are no persons acting in concert with the acquirers for the purpose of this offer, however the following entities shall be deemed it A - 8
v SR S T e By ySIngRan, Wys. yangnantatla., to be person acting in concert with the acquirers in terms of Regulation 2(1)(q) of SEBI (SAST) Regulations, 2011. it At i
Reviewed Practicing Company Secretary; _ i _ _ _ i T Wl F I B SE—ATET I U gEelig, 20 SEEaT,
5. Audit Report dated August 10th, 2022 issued by M/s. M. Jhunjhunwala & Assoclates, Practising Company Name of Acquirer Name of Inmediate Relative Relationship No. of shares held in 2022 T 01w g |
Secretary, Membership: F6397, GOP:5184: Target Company z ﬁq‘-—. q—_lTﬁ'T E Lz O B B o el e 0 e o ol B G e
6. Certified true copy of the resolution passed by the shareholders by way of postal ballot, results of which were Suresh Kumar Aggarwal Father 0 W_ il ¥ me—dm feil In’rq—n- 17 SERHEY, 2022 2 'ﬁ-?lﬁ 7 T 1*=|*|?
declared on 16th September, 2022 along with scrutinizes repart; Kusum Lata Aggarwal Mother 0 F—dfeT ﬂf“ran.: T W T o B 3’111 IERE R F@'ﬁﬂﬁrﬁﬁ BT SFTER
7. Copy of Cash Escrow Agreement dated 23rd August, 2022 executed between the Acquirer, PAGS the Escrow Bank — , et et st el & wewd @ Tee d de—ailw il w1 e dieg
and Manager to the Delisting Otfer; Sarika Singhal Sister 0 B | rE s, i el il w1 w1 a8 9ER 98 e
8.  Copyofthe letters received from the Escrow Bank, confirming receipt of the Escrow &mount in the Escrow Account; Manoj Kumar Aggarwal Brother 0 T Hf‘rf & 'Fr‘ﬂ’rﬁ HWﬂfﬁ =Hifey :
9. In-principle Approval received from NSE dated 20th October, 2022; Nitin Aggarwal Brother 0 3 l!;]* f‘]ﬁ }a ﬁdgaj;* £ el & :ﬂzr;%r-ﬁ H, w1 54 ~slmﬁﬂrqf~'-ﬂ_mjﬁ'4 f.;ﬂg
10. Copy of the recommendation published by the commitias of independent directors of the Company in relation o the : &1 HTd: Wit S—HaT U] HIY o0 ST Sl W & qy A
Delisting Offer, as and when published, Kishan Kumar Agarwa Meena Aggarwal Sp?use 0 ell TE | e a6 A o i S oy S @ sgaree o g
26. COMPANY SECRETARY AND COMPLIANCE OFFICER OF THE COMPANY A?ylfSh Aggarwal Ch!Idren 0 11‘*’"'" F mwﬁm__ﬁnrr W T W e/ SEEAt w e $aw e
1. Thedetails of the Company Secretary and Compliance Officer of the Company are as follows: Rishika Aggarwal Children 0 §—ife e @ Aream 3 e @1 w | ; :
Nir: Nitash K Jai : 4 ﬁﬂ?ﬂ-ﬂﬂ'ﬁmg—mmmaﬁm? Ao AR TRy (o
ame itesh Kumar Jain Manhavir Prasad Gupta Spouse Father 0 fafr Th i P
Designation: Company Secretary & Compliance Dfficer Saroj Gupta Spouse Mother 0 I._cﬂ__”'er i 'EI ﬂ;r_wm_.[!l;l o r'r!‘_"_; aﬁ? . . ] .
Difice Address; Golden Enclave, Gorporate Block, Tower G, 3rd Floor, HAL OId Airport Road, : () 5T Wl &5 A Silher S 8 APr 3“,?’“‘" ARl / A il
Bengalury ~560017. India. Manish Gupta Spouse Brother 0 G A e e L ﬁ—fﬁr WS Bk e s =1 fafiea
Email D nitesh@addgroup.co.in Manoj Gupta Spouse Broter 0 SEINING G Y S e MUY AT M T )
ContactMo.: +91-80-49891837 KPSP Corporate Advisors Pvt Ltd. Director/Shareholder 0 -t 9 R ﬂ;ﬁ' Fa-weind 4R einward ris@kfintach.com t'i
2. In c;}s:dtl';g;uhlin Sharehnlgers ha;e anilhqueries :ulzljl;nernir;_lg then n.'T r;:eipt 1LIuil’rn:::&'!::.:t |:|g T;paym:‘:tfﬂr Df;ertiha::r:fs. or MKN Commodity Brokers Pvt Ltd Shareholder 5 m‘m’m m—fh“ F@""Imﬁﬂﬁ""[? I.«: 1 A1 pompanysecretary@rabegan com T HAE
on flisting process and procaeaure, thay may adaress the same to Reqistrar o the Liar or tanagerto the Uirer, Fie AR W .\ i o =
Tt S e Al c . Mindex Capital Market Pvi Ltd Shareholder 0 (w0} o wawit & ¥R SRueEes S ¥ 2, 9 o 3 ﬁ il ;ﬂ'“ﬁ
1. Every person who desires to participate in the Defisting Offer may do so pursuant to independent inquiry, Suresh Kumar Aggarwal Father 0 ﬂl H?.ﬁ”: é\.p.'_: e ;IEE ST ST ¢ SR FATT AT T e 8
|r| :vesugat;gnt ;unu:lmrrzrmEII;nSutsh aréu:l shall nc%t_ h?vs_aﬁy‘clim e[u;air;st |11n-E= Acqwrg::‘FﬂEs (uﬂ[f:lumnulg its ﬂgcﬁurs}. ﬂ;e Kusum Lata Aggarwal Mother 0 4 & el oflare @ e, TEE ) O du S-af g wie @
anager fo the Offer or the Company {including its directors) whatsoever by reason of any loss which may be — . A : ” e o By o & sy
suffered by such person consequent to or in connection with the Delisting Offer and tender of Offer Shares through Sa”k"f‘ Singhal Sister 0 ::::: ;q; .{ﬂiﬁgﬁnmﬁ%ﬂ Al R
the reverse book-building process through Acquisition Window Facility or OTB or otherwise whether by reason of Manoj Kumar Aggarwal Brother 0 5 uf vl Twel & Er—wwE g g s & o we e @
anything stated or omitted to be stated herein or any other reason whatsoever, Krishan Kumar Aggarwal Brother 0 " companysecretary@mlegain,com T A A R 2]
2. Forfurther details please refer to the Letter of Ctfer, the Bid Form and the Bid Revision/ Withdrawal Form which will be Kiran Aggarwal Spouse 0 & W SR FT R ST s SR, 21 SR, 2022 T AL 9.00
sent to the Public Shareholders who are shareholders of the Company as on the Specified Date. This DPA is - oy AT E i I - S T T T
T s = ShreyaAggarwa| Children 0 HTH | HE FI=TETE, 19 “dmY. 3022 9l 9. 500 HHM B0, v AT
expected to be made available on the website of the Company, the website of the Manager to the Delisting Offer and : i ifsE w0 4 £ m S w0 F § | g vITEETd 2 e f—aire
the website of the NSE viz. www.nseindia.com. Public Shareholders will also be able to download the Letter of Offer, Paarth Aggarwal Children 0 INT-:!;E-I A & o Fifen & -ﬁnin;_.l Pl W2 2TE WEE T A
the Bid Form and the Bid Revision/ Withdrawal Form from the website of the Company. the website of the Manager o RajBala Garg Spouse Mother 0 21 o ar el ) afteda o) el A el
the Delisting Otfer and the website of the NSE viz. www.nsgindia.com. Nitin Aggarwal Vijay Garg Spouse Brother 0 7w S i srar gar S, et Sl g efEe spare (Feend E, 0 Ow
ISSUED BY MANAGER TO THE DELISTING OFFER Mindex Capital Market Pvt Ltd Director/Shareholder 0 BE21) ﬁ:‘_‘-ﬁ A g H”‘fﬁ &Wr" wftear s e st areerelt @n
n n n ?T?‘Iﬂllh-.l } _'F_-T_[-.:-\.ﬁl-ﬁﬂ:- |.~"-'|ﬂ_ﬂ|_'| Al E |
SHI EAP"“.L SEH“H:EE LIMITE“ Mindex Flncapvat Ltd D!rector/SharehoIder 0 B RN ST o TR T, 24 T 2022 T A 6,00 A5 T
718, Or Joshi Road, Karol Bagh, New Delhi- 110005 MKN Commodity Brokers Pvt Ltd Director/Shareholder 0 T i Aoy § SR WA 39 HEg 3§ 9 g u-rﬁmm Ferdt ape zzqﬁ:r
(.'? s K ' ] b ¥ Eﬂm'l-'l'hﬂ.-T Mrsﬂn: Ehar"‘qh‘r Nagpﬂlll' h‘amck '|||'|I|'a|:|h|'|||a Re“gent BPO PVt Ltd DlreCtOI‘/ShaI’eh0|deI’ O AR Eh'l:ﬂ'_'r th G“J- I T ” ™H ﬁb"ﬁ -'Fr ” IE “I G m _ﬁl ﬂEIEII
$ Ph. No.: 01141189899 Baseland Consulting Pvt Ltd Director/Shareholder 0 e rategain.com 3, TATEEITE # dEHIET wawevoling.nsdl.com T ”fﬂﬂm
Email 10: ibi@skicapital. net . — , , — , : ; Fro omget i digey =0 vagss. & gfEE By ar wE s & Y
il IL¥: Fbimo skicapatal.ng The Acquirer(s) accepts full responsibility for the information contained in this Corrigendum to the Detailed Public Statement and also the e # 5% T dEeEe www.bseindia,com 3T www.nseindia.com TR
SEBI Regn. No.: INMODDO 12768 obligations of the Acquirers as laid down in the SEBI (SAST) Regulations, 2011 & subsequent amendments thereof. T T T St '
Priti Devi Sethi Anil Kumar Sethi HUF Deepak Sethi This Corrigendum to the Detailed Public Statement will also be available on SEBI's website at www.sebi.gov.in. d-arfen wfemn & waw § feh wie swm fremn @ Rl § e
(Acquirer) (PAC 1) (PAC 2) - www.evoting.nedl.com % BISETE YEE A Guae YRR & B weded) s
Sd/- Sd/- Sd/- Issued by Manager to the Offer on behalf of the Acquirers gvE (PeragE) sl g-aifdn gun Aar 9w e st gelt wien |/
HETAS UEErh, UUHEITH, &8 go8, "¢ [, wpl od, e Fien swrave, S
e - D & A FINANCIAL SERVICES (P) LIMITED s e, iy e (2, 400013 1w evoding s com T I 5
. ; T i 13, Community Centre, East of Kailash, New Delhi-110 065 & 3 ST 1 A 1800 1020 990 3T 1800 22 44 30 T I F Febwd €|
Dwijendra Prosad Mukherjee Shalin Jain o . Frdamm swaw & ardm g
N- 077 : F ; i Tel: 011-41326121/40167038 3 Qi dam davlicvg AR
(DIN:- 07 F'EBEEJ" fDII"-.I.[IIEEF.E 42) Email: investors @dnafinserv.com T A A "'.'__.,,:T_i,f
Sd/- Sd/- Blate : 50-10-5012]. Contact Person: Mr. Priyaranjan st Y. wtepan
; . - ace: New Delhi angd dfhdEe — dtre we e dabed
Date : 20.10.2022 Place: New Delhi v, 20 W, 2022 S 6. U 9838
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DETAILED PUBLIC ANNOUNCEMENT
FOR THE ATTENTION OF PUBLIC SHAREHOLDERS OF

INTERNATIONAL CONSTRUCTIONS LIMITED

CORPORATE IDENTIFICATION HUMBER: L45309KA1 583PLCO3BA1E,
REGISTERED OFFICE: Goldon Ernclave, Corporate Black, Tower © drd floor,

HAL 0id Airport Road Beng

COHTACT DETAILS: TEL. NO. +84-80-40804837, EMAIL I

COMPANY SECRETARY AND COMPLIANCE OFFICER: NITESH KUMAR JAIN
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