
INTERNATIONAT CONSTRUCTIONS LI MITED
CIN: 145309KA1983PLC038816

Dated:10'n Augtst 2022

To

Listing Department,

The National Stock Exchange of India Limited,

Exchange Plaza, Bandra Kurla Complex,

Bandra (E) Mumbai - 400 05 L

Dear Sirs,

The Board of Directors of our Company met today 10th August, 2022 between 5:00 P.M to
11:05 P.M at Corporate Office of the Company and has approved and taken on record the

Consideration of the Un-audited standalone and consolidated Financial Results of the

Company for the first quarter ended 30th June, 2022 along with limited review report

submitted by the Statutory Auditor of the Company.

Kindly take the same on record and oblige.

Thanking You,

Limited

pliance Officer

Regd. Olfice: Golden Enclave, Corporate Block, Tower Bl, 5th Floot HAL Old Airport Road, Bengaluru -560 017

Tel: +9 1 -80-494 1 1 700, Fax: +9 1 -80-494 1 l 70 l Email ID: info@addEoup.go.ti!,

Web: www.inltd.co.in

B



INTERNATIONAL CONSTRUCTIONS LIMITED
CIN: L45309K41 983PIro388 1 6

Dated: | 0'h August 2022

To

Listing Department,

The National Stock Exchange oflndia Limited,

Exchange Plaza, Bandra Kurla Complex,

Bandra (E), Mumbai - 400 051.

Dear Sirs,

Sub: Financial Results pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure

Reouirements) Requlations 2015 for the quarter ended 3oth June 2022

In Compliance with Regulations 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations 2015, please find enclosed herewith the copy of Un-Audited Consolidated and

Standalone Financial Results ofthe Company for the first Quarter end€d 30'r June, 2022 together with

the copy of Limited Review Report, as received from the Statutory Auditors ofthe Company.

The aforesaid financial results were approved / taken on record by the Board of Dir€ctors at th€ir
meeting held today i.e. 1oth August, 2022.

Request you to kindly take the same on record and oblige

Thanking You,

imited

OIficer

Encl: Statement ofUn-Audited Financial Results for the First Ouarter ended 30.06.2022

Copy of Limited Review Report

Regd. Ofilc€r Golden Enclave, Corpomt€ Block, Tower Bl, 5lh Floor, HAL Old Airpori Road, Bengaluru 560 017

Tel: +91-80-4941 1700, Fax +91-80-4941 1701 Enail lD: idb(@addgrgup.lqjL
Web: www.inltd.co.in

?tNitesh Kumar



International Constructions Limited

Registered Offi.e: Golden En.lave, Corpotate Blo.k, Tower 81,sth Floor,HAL Old Airport Roa4Bangalore - 560017

Tet +9148G4941170q Fax- +91-08&4941U01

Website wrdw.inltd.co.in; Email: inf o@addgroup.co.in

CIN: L45309KA1983PLC038816

STATEMENT OF IJNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 3OTH JLINE 2022

(Rs In

Particulais

Quarter Ended Year ended

30-Ir1 -22 3L-Mar22 3&Jun-21 37-Mar-22

Unaudited Audited Unaudited Audited

Revenue

from Operations

. Other Income

otal Income

consumed and direct expenses

Employee Benefit Expenses

DeDreciation and Amorlization exDenses

Other Expenses

Finance cost

Total Expenses

Ptofit before Tax (1-2)

Tax Expense

Curent tax
14. 

r'ax bxpense 
I

la. Current tax I

lb.Income 
tax of prior Years 

I

lc. 
Deferred Tax 

I

lrotal 

rax Expenses 
I

ls. 

Net Profit after rax (H) 
I

16. 
Other comprehensive incom{ (expenses) (net of tax) not 

I

Itobe 

reclassified to statement of Profit or Loss in 

I

lRe-easute-ent 
of Post Employment Defined Benefit 

I

Othe! comprehensive incom{ (expense) (Net of tax) to be 
I

re.lassified to profit or loss in subsequent periods: 

I

Remeasurement or Investment at Fair v 'L'" I

tncome l dx ettect 
arue 

I

I

7. Other Comprehensive Income for the period f

8. Total Comprehensive Income /(Loss) fol the period net of Iraxes 
I

9. Paid-up equiry share capital - (of Rs 10/- each) 

|lo.otherEquity 
I

11. Earnings per equity shaie (nominal value of equify 
I. 

Basic&Diluted(in) 
6ffiil

tax of prior Years

9.09

9"09

11.00

65.83 13.05

11.00

93.47

76.83 13.05 104.47

32.29

0.05

8.10

76.44

36.39

0.20

20.23

17.85

26.72

6.38

14.59

118.01

0.20

47.99

67.79

56.88 74.67 47.O9 233.99

(47.79\ (34.04) (129.s2)

(30.48) Q 7e) (42.76)

(4.0u (30.48) (3.7e) (42.761

143.78) (30.25) (86.76)

0.09

(0.02)

(280.14)

58.n

0.28

425.25

(88.4s)

8.88

(1.8s)

0.37

(0.0e)

586.97

(122.09)

e21.n) 337.08 7-03 465.16

(26s.s8)

363.39

(1.20)

369.72

363.39

0.90

e3.n\

363.39

(0.83)

378.40

363.39

1,280.51

Q.3e)

"tW).
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Interndtional Constructions Limite(

Registered Office: Golden Enclave, Corporate Block, Towet 81,sth Floor,HAL Old Airport Road, Bangalore - 560 m7

TeL +9748M9477700; Fax- +91-08,049477707,TeL +97-08M9477700; Fax- +97-08049477707

Website: www.inltd.co.in; Email: info@addgroup..o.in

CIN: L45309KA1983PLC038816

Notes:

1. The Audit Comnittee has reviewed, and the Board of Directors has approved the above results and its release at thef respective meetings held

on August 10, 2022. The statutory auditors of the Company have issued audit reports with unmodified opinion on the above rcsults.

2. A member of the piomoter and promoter group and Persons Acting in Concert (PAC) of the Company vide their Letter of Intent and Initial

Public Announcement dated 28.07.2022, have expressed their intention to : (a) acquirc all the Equity Shares that are held by public shareholders;

alld (b) consequently voluntarily delist the Equity Shares from the concemed stock exchange where the Equity Shares are presently listed,

namely, National Stock Exchange of India Limited, by maling a delisting offer in accordance with the provisions of the Delisting Regulations

("Deiisting Proposal").

3. The Company is p marily engaged in the business of constructioi! which is as per Ind AS 108 on "Segment Reporting" notified pursuant to

Companies ondian Accounting Standard) Rulet 2015 is considered to be the only reportable business segment. The Company is primarily

operating in India which is considered as single geographical segment.

4.Comparative Figure has been regrouped/ rea-rranged wherever necessary.

for International Consku

(Anil K{yfar Sethi)

Place : Bangalore

Date | 70.08.2022

Mantrging Director

Page no 2 of 5
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G.  」.  Ko† hq「i  & Co
CHARTERED ACCOUNTANTS

簡　　　　　　No.  23,  Ari hant  CompI ex

3「a F10Or,  A.  M.  Road,  J .  C.  Road Cross

Bangal ore -  560 002
Phone :  +91 80 22236978,  41608884

Mob∴ 93412 20928,  98867 01321

e-ma旧gl k@gl kot hari 。COm

LIMI TED REV看EW REPORT

l ndependent  Audi t or ’ s Li mi t ed Revi ew Repo轟On St andaI one Unaudi t ed Qua轟e「l y

Fi naれci a書ResuI t  of  t he Company Pursuant  t o t he Regul at i on 33 of  t he SEBI  ( Li st i ng

O闘gat i on and Di sc寒osure Requi rement  Regul at i ons, 201 5ぬs amended)

To The Boa「d of  Di 「ect ors I nt emat i onaI  Const ruct i ons Lj mi t ed

1.  We have revi ewed t he accompanyi ng st at ement  of  unaudi t ed st andal one f i nanci a霊

場Su霊t s( ` t he st at eme冊)  of  l nt emat i onal  Const「uct i ons Li mi t ed ( ` t he Company’ )  f or t he quart er

e珊拍車観測日血糊宮2e22 〈増幅S抱胞醐説日動a縦軸心電師e中軸請随時軸軸心y統合Ce珊中朝や

Pursuant  t o t he 「equi rement s of  Regul at i on 33 of  t he SEBl  ( Li st i ng Ob書i gat i ons and

Di scI osure Requi rement s)  Regul at i ons,  201 5章aS amended ( t he "Li st i ng Regul at i ons一’ )・

2.  The St at ement  whi ch i s t he responsi bi l i t y of  t he company management  and approved by

t he Company’ s Board of  Dj rect ors,  has been prepared i n accordaれCe wi t h recogni t i on and

measurement  p血Ci pl es I ai d down i n I ndi an Account i ng St anda巾34,  I nt eri m Fi nanci aI

民epo鵬ng (書nd AS 34)  presc「恥ed unde「 Sect i on 133 of  t he Compani es Act , 2013 ( as

amended〉 read wi t h rel evant  ruI es i ssued t hereunder and ot he「 account i ng p血Ci p霊es

gene略l l y accept ed i n I ndi a.  Our responsi b胴y i s t o exp「ess a concl usi on on t he St at ement

based on our 「evi ew.

3.  We conduct ed ou「 「evi ew i n accordance wi t h t he St anda巾Revi ew Engagement

( SRE) 241 0: ’ Rev胎w of加f e伽F砺ancね掴胸朋a的n peIめmed t y的e毎depe面ent  Aud舶r of
柳e新明r i ssued by t he l nst i t ut e of  Chaれered Aocount ant s of  l ndi a.  Thi s st anda巾requi res

紬at  we pI an and pe面erm t he revi ew t o obt ai n mode略te aSSuranCe aS t o Whet he「 the

S軸画南面労働請翻両S割合語調e調‡ .  A農e朝宰相高相柵を出潮的画面裳口晴
COmPany PersOnneI  and anal yt i cai  procedures appI i ed t o帥anci al  dat a and t hus provi de I ess

魯SSu略nCe t han an audi t .  We have not  pe巾)「med an audi t  and a∞Ordi ngl y,  We do not

exp隠SS an audi t  opi ni on。

4.  Ba毎ed on our revi ew conduct ed as above,  nOthi 喝has come t o ou「 at t ent i on t hat  cause$

us t o beI i eve t ha=he accompanyi ng st at ement  prepared i n acoo巾ance wi t h t he appl i cabl e

account i ng st andards i  e.  1ndi an Account i ng St andard ( *l nd As)  prescri bed unde「 Sedi on

133 of  t he Compani es Act  , 2013 ( as amended) ,  read wi t h rel evant  「ul es i ssued t he「eunder

and ot her recogni zed account i ng pract i ces and poI i ci es,  has not  di scI osed t he i nf ormat i on

聡qui red t o be di scI osed i n t e「ms of  SEBI  Regul at i ons,  l ncI udi ng t he manne「 i n whi ch i t  i s t o `

be di scI osed,  0「 that  i t  cont ai ns any mat eri aI  mi sst at ement .

Fo「G。 L Kot hari  &Co, ,

Chart e惟i d Account ant s

( Fi 抑Regi st rat i on No・001 445S)

CA G.  L.  Kot hari
P調印eto「
M. No. 025481

P喜ace :  Bi 抑gal o鯵

Dat ed:  1 0. 08. 2022
UDIN:  2蜜025481AOTPHM8971

中心脅1
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Intemadonal Constnctions Limited

Regislered Office: Colde. Enclave, Corporate Block, Tower 81, 5lh noor, HAL Old Airport Road,Bangalore - 560 017

Tel +91-08G494U700; rax- +9r-08M9411701

W€bsite: www.inltd.co.in; f na jl inlo@addgroup.(o.in

CIN: L45309KA1983PLC038816

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FORTHE QUARTER ENDED 30TH ,UN-E, 2022

Rs in

Quaner Ended

Sals/ lncome from Operations

of Material Consumed

Employee Benefit Expenses

and Amorlization exp€nses

ExPenses

Tolal Expenses

Profit befo.e Ta){ 0-2)

/(Loss)before share of (profit)/loss ofassocinte and

venture/ e)(c€plional items and tax

of profii / (loss) from investment in associates and joint

Adjustment for Non<ontrolling int€rests

Erceptional Iterls

Profiv(loss) befo.e tax from continuins operahoDs

Mat Credit entitlement

Net Cunent Tar

lb.Income tax of prior Years
t_-

lrotal 
rar Elpenses

5. N€t Profit aflerTax (3'1)

6, Other .oDprehensiv€ in€omE (exp€nses) (nel oftax) not ro

be reclassifi€d to stal€menl of Profil or Loss in subsequent

periods

Remeasurement of Post Employment Defined Benefit

other comprehensive in(omd(expense) (Net of tai) to be

reclassified lo profit or loss in subsequent p€riods:

Remeasurement of Investment at Fair value

7. Other Conprehensive Incorne for the period

8. Total Comprchensive Income for lhe p€riod net of tares

9, Pa;d-up equityshare cap;tal - (of Rs 10/- ea.h)

10. OlherEquity

11. EaninSs perequ;ty share (nominal valu€ of equity share

Rsr0each)

Basic & Diluted (in 'Rs)

30-lrn-2 37-Ntar-zl 30-lun'21 31-NIar22

20.82

't74.10

207.70

150.80

9.94

691-45

234.76

176.39 38r.80 760.74 926.21

24.59

728_02

40.52

12.74

37.81

23_80

'1 .'12

51.09

12.74

41-94

5.82

118.85

38.63

'16.39

24.49

68.50

552.24

743.79

73.77

795.71

239.63 265.69 203.r8 1,073.39

\63.29) 115.11 147.44) lt47.t4)

24.32

e.4n

(1s.98)

(2r.63)

10.43

1s.21)

44.85

1.80

141.44) 78.50 \4222') (100.49)

6.89

(15.42)

(14.99)

193.42)

6.89

3.7 \

-14.99

0 21.78)

(1s.42) (108.41 10.60 136.7n

(26.02) 146.91 (s282) 35.23

2.92

(0.73)

(280.14)

54.27

11.94

(3.01)

2 .57

(s6.4e)

8.88

(1.8s)

77.94

(3.0r)

440.13

(91.ss)

{219.63)

(245.70)

363.39

(0_72)

224.07 7.03 357.51

410.92

363.39

5.14

(45.791

363.39

(1.4s)

393-79

3.39

3,115.45

1.00

wffi
t) c
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Intemational Constructions Limited

Registered Officei Golden Enclave, Corporate Bloclg Towet 81,sth Floor, HAL Old Airport Roa4Bangalore - 560 017

T el| +9748049477700; F ax- +97-08M9417707

Website www.inltd,.o.in; EmaiL info@addgroup.co,in

CIN: L45309KA1963PLC038816

NOTES:

1. The Audit Committee has reviewed, and the Board of Directors has approved the above results and its release at their respective meetings held

on August 10, 2022 The statutory auditors of the Company have issued audit reports with utunodified opinion on the above results.

2. A member of the promoter and promoter group and Persons Acting in Concert (PAC) of the Company vide their I€tter of Intent and Initial

Public Announcement dated 28.07.2022 have explessed their intention to : (a) acquire all tl€ Equity Shares that are held by public shareholders;

and (b) consequently voluntarily delist the Equily Shares from the concerned stock exchange wherc the Equity Shares are presently listed, namely,

National Stock Exchange of India Limited, by making a delisting offer in accordance with the provisions of the Delisting Regulations ("Delisting

Proposal").

3. Figures pertaining to subsidiaiies and associates

comDanv's fi nancial statements.

has been reclassified wherever considered necessary to bring them inline with holding

Place : Bangalore

Date | 10th August 2022

for Intemational Constructions Limited

(Anil Kumar Sethi)

Managing Directot, DIN : 00035800

Page no 4 of 5.ff



Internationel Constructions Liniled

Registered Office: Coldcn Enclave, Corporate Bloch Tower Bl, sth Floor, HAL Old Airport Road,Bangalore - 560 017

Tel: +91-080-{941 1700; Fax- +91-080-{941 1701

w€bsile: www.inlld'co.in; Ernail: info@addgroup.co.in

CIN: L4s30tKAl9E3PLC0388l6

UN;\UDITED CONSOLIDATID SfGNIENT INFORi\lATlON FOR TltE QUARTER ENDfD 30Tll JUNf,' 2022

Ri. In Lalhr

sL. PARTICUI \RS
Quarter Ended Year ended

30-Jun-22 3l-Nlar-22 30-.,rr-2 | 3l-i\lrr-2?

,

I

4

I

I

I

lSrgnent 
revenue (gross)

a) Technology - ATP

b) Technology - CPS

c) Others

ReYenue from Operations

Segment rssults (Profit / (Loss) b€fore tax and

a) Technology - ATP

b) Technology - CPS

c) Others

Tolal

inter€st)

i. Finance Costs

ii. Unallocable expenditure net offunallocabl€ income

Totrl Profit(loss) before share ofProfit(loss) ofAssocietes rnd Joint Venlures

and Tax

Scgment Asscls

a) Technology - ATP

b) Technology - GPS

c) Others

d)Unallocable assels

Total Segment Assets

Segm€nt Liabilities

a) Technology - ATP

b) Technology - CPS

c) Others

d)Unallocable liabilities

Total Segrnent Liabilitics

tJnrudilrd Audited trnardir(J A udil crl

112.54

43.03

tr4.92

48.18

11.00

I10.67

40.12

501.26

173.t9

| 1.00

155.57 I7J.l0 t40.79 69t.J5

35.88

(0.83)

(18.73)

27.16

(2.82)

164.72

35.l8

8.26

(21.49)

t3E.7l

(r4.97)

(r.r3)

({].68)

(40.s2)

20.90

189-06

(51.09)

(2t.87)

15.9s

(38.63)

(24.',77)

122.61

(r 83.79)

(85.97)

(61.30) I16. r 0 (47.{s) (1.17.11)

408.44

t3't.70

9,539.65

235.80

415.65

151.88

9,349.04

160.79

463.28

224.66

7,590.44

162.18

415.65

151.88

9,349.04

160.79

r 0J: t.59 10,077.36 8,{{0.s6 10.077-36

2\4.t1

21t.32

3,73t.70

33t.64

240.65

160.51

3,302.66

307.r5

185.05

140.44

2,035.48

478.64

240.65

160.5 r

3,302.66

307.t5

JJ9t.17 4,0t 0.97 2.839.61 {.0t 0.97
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G.  L.  Ko† hari  & Co
CHARTERED ACCOUNTANTS

簡　　　　　　No.  23,  Ari hant  CompI ex

3「O FI oor,  A.  M.  Road,  J .  C.  Road Cross

Bangal ore -  560 002
Phone : 十91 80 22236978,  41608884

Mob∴ 93412 20928,  98867 01321

e-ma旧gI k@gl kot hari , COm

l れdependeれt  Audi t or Revi ew Repo競On t he Quart er書y unaudi t ed CoれSOl i dat ed Fi nanci al  ResuI t s of

t he Company Pursuant  t o t he ReguI at i on 33 of  t he S馳l 叩St i ng Obl i gat i ons and Di scI osu書e

穐equi remeれtS)  ReguI at i ons,  2015,  aS amended

TO 「冊e馳a書d of噺rect ors of書鵬erれat i oれa†  Const ruct i ons |i m韓ed

1.  We have revi ewed t he accompanyi ng St at ement  of  Unaudi t ed Consol i dat ed Fi nanci al

Resul t s o=nt ernat i onal  Const「uct i on§ しi mi t ed ( t he "parent ") ,  Whi ch i ncI ude§  i t s subsi di a「i es

柾he Parent  and i t s subsi di ari es t oget her ref erred t o as l l t he Group” ) ,  i t s associ at es f or t he

quart er ended 3ct h 」une 2022 ( t he "st at emegt ")  at t ached herewi t h′  bei ng submi t t ed by t he

Parent  pu「suant  f o t he requi rement s of  Regul at i on 33 of  t he SEBI  ( Li st i ng O輔gat i ons and

Di scI osure Requi rement s)  Regul at i ons.  2015,  aS amended ( t he "Li st i ng Regu書at i ons") .

2.  The St at ement  whi ch i s t he responsi b航y of  t he Parent ’ s management  and approved by t he

Parent  Company′ s Board of  Di rect ors,  has been prepared i n accordance wi t h recogni t i on and

measurement  pri nci pl es I ai d down i n l ndi an Account i ng St andard 34,  l nt eri m Fi nanci al

Report i ng ( I nd AS 34)  prescri bed under sect i on 133 of  t he Compani es Act , 2013 read wi t h

rel evant  rul es i ssued t hereunder,  and ot her account i ng pri nci pl es gener訓y accept ed i n l ndi a

紬d i n ∞mPl i ance wi t h regul at i on 33 of  t heしi st i ng ReguI at i ons.  Our responsi b輔t y i s t o i 簿ue

a repo鷹On t he St at ement  based on our revi ew of  t he St at ement .

3.  We conduct ed our revi ew i n accordance wi t h t he St andard Revi ew Engagement

( SRE) 2410, 笥e面ew Qf柵e面m筋卵c細吊的rmα 的n peゆmed by筋e /nd印en虎n書Aw掘or of

鋤e E庸f t y# i ssued by t he l nst i t ut e of  Chart ered Account ant s of  l ndi a.  Thi s st andard requi res

t hat  we pI an and perf orm t he revi ew t o obt ai n moderat e assu帽nCe aS tO Whet her t he

st at ement  i s f ree of  mat eri al  mi sst at ement .  A revi ew i s l i mi t ed pri mari I y t o i nqui r i es of

COmPany PerSOnnel  and anal yt i caI  procedures appl i ed t o f i nanci aI  dat a and t hus provi de I e§ S

assu胴nCe t han an audi t .  We have not  perf ormed an audi t  and accordi ng置y,  We do n龍

e糠press an audi t  opi ni on.

4.  We al so perf ormed procedures i n acco巾ance wi t h t he ci 鵬ul ar i ssued by t he SEBI  under

Regul at i on 33( B)  of  t he SEBl  (しi st i ng O輔gat i ons and Di scI osure Requi rement s)  Regul at i ons,

2015,  aS amended,  tO t he ext ent  appI i cabl e.

5.  The St at ement  i ncl udes t he resuI t s of t he f ol I owi ng ent i t i es :

LI st of Sub§ i di ari es � � � 

ADDReal t yLi mi t ed � � 
S龍pDownSubsi di ari es � � 

AddTechnoI ogi es( l ndi a) Li mi t ed � � 
AddI ndust r i al Park( Tam冊adu)しi mi t ed � � 

Add割ci naEl ect roni csParkPri vat eしi mi t ed � � 

Rat nat raγ MegaFoodParkPri vat eLi mi t ed �ノブ毛雷言ミミ、 � 

しi st of Associ at es �囲鰐露1　‾ 

De輔Wast eManagement Li mi t ed �姓〃/細へよ韓 
∴SPM帥g和eeTS鮒面ted �悟は、;  �訪 ● . } ′ 後 

簿三二雰÷ ’  ● こ㌻、- . 二一二/ノ 



6.  Based on our revi ew conduct ed and p「ocedures pe「f ormed as st at ed i n paragraph 3 above

and based on t he consi derat i on of  t he revi ew report s of  t he ot her audi t o「s ref e「red t o i n

Parag「aPh 7 and 8 bel ow,  nOthi ng has come t o ou「 at t ent i on t hat  causes us t o bel i eve t hat

t he accompanyi ng St at ement ,  PrePa「ed i n accordance wi t h t he recogni t i on and

measurement  pri nci pl es l ai d down i n t he af oresai d l ndi an Account i ng St anda「d and ot her

account i ng pri nc圃es genera時accept ed i n l ndi a,  has not  di scI osed t he i nf o「mat i on requi red

t o be dj sdosed i n t erms of  Regul at i on 33 of t he Li st i ng Reguねt i ons,  i ndudi ng t he mamer i n

Whi ch i t  i s t o be di scI osed,  O「 that  i t  cont ai ns any mat eri al 面sst at ement ,

7.  We di d not  revi ew t he i nt eri m f i nanci aI  st at ement s / f i nanci a=nf ormat i on/ f i nanci al  resu看t s

Of  One subsi di a「y and 2( Two〉 st ep down subsi di a「y i ncI uded i n t he consol i dat ed unaudi t ed

f i nanci al  resuI t ,  Whose f i nanci al  resul t  ref l ect  t ot aI  revenue l 与5. 与7 l acs,  tOt a=oss of  Rs与. 8与

I acs and t ot al  comprehensi ve Loss i s 4. 37 I acs f or t he quart er ended 30t h 」une 2022 as

COnSi dered i n t he st at ement "　丁hese ri nt e「i m f i nanci aI  st at ement s / f i nanci al

i nf ormat i on/ f i nanci aI  resul t s have been revi ewed by t he ot he「. respect i ve audi t ors who§ e

report s have been f umi shed t o u§  by t he Management  and our concl usi on on t he st at ement ,

i n so f ar as i t s reI at est o t he amount s and di scI osure i ncl uded i n respect  of t hese subsi di ary i s

based sol el y on t he report s of  t he ot he「 audi t ors and t he procedu「es perf ormed by us as

St at ed i n paragraph 3 above.

8.  The ConsoI i dat ed Unaudi t ed Fi nanci al  ResuI t  i ncl udes t he i nt eri m f i nanci al  st at ement s /

f i nanci a=nf ormat i on/ f i nanci al  resul t s of  2( Two)  subsi di ari es whi ch have not  been revi ewed
by t hei r audi t ors ,  Whose f i nanci al  st at ement s / f i nanci a=nf ormat i on/ f i nanci aI  res亜s

ref l ect ,  tOt al  revenues of  Ni l ,  tOt al  net  l oss af t er t ax of  Rs.  0. 08 l acs and t ot aI

comprehensi ve l oss i s Rs.  0・08 l acs f o「 the quart er ended 30t h 」une 2022I  aS COnSi dered i n

t he consol i dat ed unaudi t ed f i nanci al  resul t s.  The consol i dat ed unaudi t ed f i nanci al  resul t s

al so i ncI ude t he G「oup’ s share of  2 ( Two〉 associ at es based on t hei r f i nanci al  st at ement s

Whi ch have not  been revi ewed by t hei 「 audi t ors,  Whose f i nanci al  st at ement s / f i nanci aI

i nf ormat i on/ f i nanci aI  resul t s ref I ect  G「oup sha「e of  net  p「of i t  af t er t ax of  Rs.  24. 32 l acs and

t ot a!  comprehensi ve i ncome of  Rs.  24. 32 l acs f or t he quart er ended 30t h 」une 2022,  aS

COnSi dered i n t he consoI i dat ed unaudi t ed f i nanci aI  resul t s,  Accordi ngI y t o t he i nf o「mat i on

and expi anE面OnS gi ven t o us by t he M珊agement ,  t hese i nt eri m f i nanci al  「esuI t  are not

mat eri aI  t o t he G「oup.

Our concl usi on on t he St at ement  i s not  modi f i ed i n respect  of  our rel i ance on t he i nt e「i m

f i nanci al  resu書t  cert i f i ed by t he Management .

For G. しKot hari  & Co. ,

Chart e「ed Account ant s

Fi rm Regi st rat i on No. 00144与S

C. A G L Kot hari

Prop「i et o「

Membershi p No. 02与481

Pl ace :  BangaI ore

Dat e :  10. 08. 2022

UDIN No:  22025481AOTQQA1466
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Dated: August 10, 2022

To

Lisling Department,

The National Stock Exchange oflndia Limited,

Exchange Plaza, Bandra Kurla Complex,

Bandra (E), Mumbai - 400 051.

Dear Sir,

Sub: Declaration for Un-Modified Opinion Un-Audited Financial Results for first Quarter
ended 30.06.2022

We hereby declare and confirm that the Limited Review Report issued by the statutory auditors

of our company for the Un-Audited Consolidated and Standalone Financial Results for the first

Quarter ended 30.06.2022 has an unmodified opinion i.e. there is no modified opinion by them.

Thanking you,

Yours faithfully,

Limited

Nitesh Kumar Jain
Company Secretary & Compliance Officer

For Internati

Regd. Office Golden Enclav€, Corporar€ Block, Tower B l, 5lh Floor, HAL Old Airyort Roa4 BeDgaluru -560 017

Tel: +91-80-4941 1700, Fd: +91-80-49411701 Email lD: info@adderoup.co.in,

w€b: \ram.inhd.co.in



INTERNATIONAL CONSTRUCTIONS LIMITED
CIN: Il53O9KAI983PLC038816

Date: l0/08/2022

To

The Manager,

National Stock Exchange oflndia Ltd,
Exchange Plaza, C-I, Block G,
Bandra Kurla Cornplex,

Bandra - East, Mumbai -400051

SYMBOL: SUBCAPCITY

Stbi Outcome of meetihe of the Boord of Dircclors oI Inle fitiohal Constrrtclio s Limiled

20 I 5 (t' Listins Resulntiohs " )

Ref: Prior intimation dated 29h July,2022 of the meeting of Board of Directors to
consider delisting,

Dear Sir/Madam,

2.

l

Regd Ofllce:Golden Enclave, CorpoEte Bloclq Tower Bl,5ih Floor, HAL Old Airport Road, Bengaluru

T€l: +91-80-49411700, Fax: +91-80-4941l70l EmailID: info@adderouo.co.in,

Web: www.inltd.co.in

This is with reference to the captioned subject and in continuation of our lefter dated

29'' JU]'y,2022, convening of a meeting of the Board of Directors ("Board") of the

Company or l0'" August 2022.

As mentioned earlier, an initial public announcement dated 28th July, 2022 made by
SKI Capital Services Limited, Manager to the delisting offer for and on behalf of Mrs.
Priti Devi Sethi ("Acquirer") along with Anil Kumar Sethi HUF ('PAC 1"), Deepak

Sethi ("PAC 2") and, Zoom Industrial Services Limited ("PAC 3"), person acting in
concert with the Acquirer who are forming a part ofthe promoter and promoter group

of the company, as defined under the SEBI (Issue of Capital & Disclosure

Requirements) Regulations, 2018 (collectively refened to as the "PACS"), inter alia to:

a. Acquire 9,08,490 (Nine Lakhs Eight Thousand Four Hundred and Ninety) fully
paid-up equity shares ofthe Company, having a face value of INR 101 (Indian

Rupee Ten) each, ("Equity Shares") representing (25%) of the paid-up capital

held by the public shareholders ofthe Company (as defined under the Delisting
Regulations and to be refened to as "Public Shareholders") either individually
/ collectively along with the pe.sons acting in concert, as the case maybe; and

b. Consequently, voluntarily delist the Equity Shares ftom the concemed stock

exchange where the equity shares of the Company, presently listed namely,

National Stock Exchange of India Limited (hereinafter referred to as, "Stock
Exchange'.1. by making a delisting offer in accordance \ ilh rhe SEBI D
Regulations ("Delisting Proposal").



INTERNATIONAL CONSTRUCTIONS LIMITED
CIN: L45309KA1983PLCo388I6

3. This is to info.m you that th€ Board met today (i.e-, l0'h August, 2022) and the
following business was conducted:

3.1.The due diligence repoi dated l0'h August, 2022 (" Due Diligence Report") submitted
by M/s. Heena Jaysinghani & Co., a Peer Review Company Secretaries bearing
Membership Number 11432 and Certificate of Pmctice Number No. 20242, \\as
reviewed and taken on record by the Board.

3.2.The Board took or record the Reconciliation of Share Capital Audit Report dated
10'h August,2022 submitted by M/s. N. Jhunjhunwala & Associates, a Peer Review
Company Secreta es, prepared in accordance with Regulation 76 of the SEBI
(Depositories and Participants) Regulations, 2018 read with Regulation 12(2) of the

SEBIDelisting Regulations, covering aperiod of6 months prior to the date ofthe Board
meeting ("Audit Report").

3.3.While considering the Delisting proposal, the Board, based on the information available
with the Company and the Due Diligence Report, in accordance with Regulation 10(4)
ofthe SEBI Delisting Regulations, certified that:

o The Company is in compliance with applicable provisions of securitres laws.

o Mrs. Priti Devi Sethi ("Acquirer") along with Anil Kumar Sethi HUF ("PAC

l"), Deepak Sethi ("PAC 2") and Zoom Industrial Services Limited ("PAC 3"),
person acting in concert with the Acquir€r who are forming a part of the

promoter and promoter group ofthe cornpany, as defined under the SEBI (Issue

ofCapital & Disclosure Requirenents) Regulations, 2018 (collectively referred

to as the "PACS"), are in compliance with the applicable provisions ofsecurities

laws in terms of the Due Diligence Report, and are also in compliance of
Regulation 4(5) ofthe SEBI Delisting Regulations; and

. The Delisting Proposal is in the interest ofthe shareholders ofthe Company.

3.4.After discussion of the Due Diligence Report and the Share Capital Audit Report and
after taking cognizance ofvarious other factors relevantto the circumstances, the Board
approved the Delisting Proposal, in accordance with Regulation l0(l) of the SEBI
Delisting Regulations to the Delisting Proposal and consequently voluntary delisting of
the Equity Shares of the company from the Stock Exchange Limited, subject to fidher
necessary approval by shareholders, NSE, for Delisting Proposal, afler having and

considered various factors ofthe Due Diligence Repoi;

3.5. Approved the draft of the postal ballot notice and the explanatory statement thereto,
inter-alia, to seek shareholder's approval for the delisting offer.

3.6. Mr. Rahul Aggarwal, Practicing Company Secretary, Bangalore bearing Membership
Number 42939 and Certificate of Practice Number No. 19315 has been appointed as

the scrutinizers in terms of the Companies Act, 2013, read with the

(Management and Administration) Rules, 2014, to conduct the process of
ballot in a fair and transparent manner.

Regd. Ofnce:Golden Enclave, CorporareBlock, ToworBl,5lhFloor, HAL Old Ajeort Road, Bengaluru-
Tel: +91-80-49411700, Fax: +91-80-4941l?01 ErDail lD: info@addgroup.co.in,

Web: wv/w.inltd.co.in



INTERNATIONAL CONSTRUCTIONS LIMITED
CIN: I15309KA1983PLCo38816

3.7.The Board took on record the letter dated 10D August, 2022 received for and on behalf

of the Acquire. informing the Company that the floor price for the delisting offer is
{13 26 /- (IDdian Rupees Thirteen and Twenty Six Paisa Only) per Equity Share, which is
determined in accordance with Regulation 20(2) ofthe Delisting Reguiations read with
Regulation 8 of the SEBI (Substantial Acquisition of Shares and Takeovers)

Regulations. 2011. In support of the aforesaid, the letter was accompanied by a

cedilicate dated l0-08-2022 issued by, Mr,. Subodh Kunar, Regislered Valu€r Registration

Reg. No. IBBVRV/05/2019/I 1705. Further, it is informed that as per the Delisting

Regulations, the Acquirers have ofTered <16.50 /- (lndlan Rupees Sixteen and Fifty Paisa)

per Equity Share as the indicative price for the purpose ofthe Delisting Offer.

As requir€d under Regulation l0(5) of the Delisting Regulations:

a. The copy ofthe Due Diligence Repofi is enclosed as "Annexure A"; and

b. The copy of the Report on Reconciliation of Share Capital Audit is enclosed as "Annexure
B"

Kindly take the above on record

Thanking You
Yours Faithfullv

s Limited

Nitesh Kumar Jain

(Company Secretary)

ACS:54402
Encl: A-/a

Regd Office: Golden Enclave, Corporale Block, TowerBl,5lh Floor, HAL OldAieo.t Road, BengalDru 56001?

Tel: +9|-80-4941 I?00, Fax: +9I-80-494Il70l Email ]D: info@addgrqlp.qqj&

Web: www inltd co.in
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  N. JHUNJHUNWALA & ASSOCIATES                                                           18, HO CHI MINH SARANI

  Company Secretaries                                                                                      TOWER-5, FLAT-5G

                                                                                                                           KOLKATA - 700 061

                                                                                                                     PH.: 9831282412

 

1 For the six months Ended 08th August, 2022

[under Regulation 12(2) of the SEBI (Delisting of Equity Shares) Regulations, 2021]

2 ISIN : INE845C01016

3 Face Value : Rs.10/-

4 Name of the Company INTERNATIONAL CONSTRUCTIONS LIMITED

5 Registered Office Address Golden Enclave, Corporate Block

Tower B1, 5th Floor

HAL Old Airport Road

Bengaluru - 560 017

6 Correspondence Address Same as (5) above

7 Telephone & Fax Nos. Tel No. 080-49411700

8 E-mail Address sindhukeshavan@addgroup.co.in

9 Names of the Stock Exchanges where the The National Stock Exchange of India Ltd.

company's securities are listed :

RECONCILIATION OF SHARE CAPITAL AUDIT

Number of shares % of Total

Issued Cap.

10 Issued Capital 3633960

11 Listed Capital The National Stock Exchange of India Ltd.# 3633960 100

(as per company records)

# As intimated to us by company representatives, certificate from stock exchanges not available.

12 Held in dematerialised form in CDSL 63063

13 Held in dematerialised form in NSDL 3534337

14 Physical 36560

15 Total No. of shares (12 + 13 + 14) 3633960

16 Reasons for difference if any, between N.A.

(10 & 11), (10 & 15), (11 & 15) :

17 Certifying the details of changes in share capital during the quarter under

consideration as per Table below :

Particulars No. of Applied / Not Listed on Whether Whether In-principle

shares Applied for Stock intimated intimated approval

listing Exchanges to CDSL to NSDL pending for

stock exchange

Contd….2

N.A.
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  Company Secretaries                                                                                      TOWER-5, FLAT-5G

                                                                                                                           KOLKATA - 700 061

                                                                                                                     PH.: 9831282412

 

# 2 #

18 Register of Members is updated (yes/No) Yes

if not, updated up to which date

19 Reference of previous quarter with regards to excess N.A.

dematerialised shares, if any,

20 Has the company resolved the matter mentioned in point N.A.

no.19 above in the current quarter ? If not, reason why ?

21 Mention the total no. of requests, if any, confirmed after 21 days and the total no. of requests pending

beyond 21 days with the reasons for delay :

Total No. of demat requests No. of No. of shares Reasons

requests for delay

Confirmed after 21 days Nil Nil N.A.

Pending for more than 21 days Nil Nil N.A.

22 Name, Address, Telephone & Fax No. of Mr.Nitesh Jain

Compliance Officer of the Company Golden Enclave, Corporate Block

Tower B1, 5th Floor

HAL Old Airport Road

Bengaluru - 560 017

Tel No. 080-49411700;E-mail ID: nitesh@addgroup.co.in

23 Name, Address, Tel. & Fax No. Registration No. N.Jhunjhunwala & Associates

of the Auditor 18, Ho Chi Minh Sarani,

Tower-5, Flat-5G

Kolkata - 700 061

Tel:9831282412

C.P.No.5184

24 Appointment of common agency for Niche Technologies Pvt. Ltd.

share registry work, if yes (name & 3A, Auckland Place, 7th Floor, Room No.7A & 7B

address) Kolkata - 700 017

25 Any other detail that the auditor may like to Nil

provide (e.g. BIFR company, delisting from

Stock Exchange, company changed its

name, etc.)

For N.JHUNJHUNWALA & ASSOCIATES

COMPANY SECRETARIES

Place : Kolkata NAVNEET JHUNJHUNWALA

Date  : 10th August, 2022 PROPRIETOR

UDIN: F006397D000773658 CP No.: 5184


