
INTERNATIONAL CONSTRUCTIONS LIMITED

Dated: 5''' July. 2021

To

Listing Dcparlrncnt,

The National Stock Irxchange of Inclia I-imitecl.

Exchange Plaza. IJanclra Kurla Contplcx.

Bandra (E) Mumbai - 400 051.

Dear Sirs.

SLrb: Clarillcation lbr Financial rcsLrlts - SLJ[]ClAPCll'l'Y.

Ilef': Yotrr nrail clatcrl I'r .lLrl.r.ll lirr clalilication in rcspcct to ctLrick resLrlt submittccl to tl'rc
lrxchanqe clated 29-.llrn-2021 .

Thc replies to the clueries arc as uncler:

l . Financial rcsults submitted is not as per lbrmat prcscribcd by SEBI-Note on balancing

ligLrrc is nrissing as per 33(3)(c).

Ii.eply: Inadvertently rve nrissed the notes to the accounts. but same is stated in the Audit
Report. l lowcvcr. aclclenclurn nolc to Auclited stanclalonc and cor-rsolidated financial

rcsults lor cluartcr ancl 1'car enclecl 3l'I March 2021 is attaclrccl as Anncx-l;kincll1,
consicler i1 as part to notcs of the Finarncials.

2. Machine Readable Form / Legible copy of Financial Resr,tlts not submitted.

I{cpfy: We wish to inlbrm you that thc Boarcl at its rnecting hcld on June 29.2021. hacl

approvcd auditcd f-rnancial results (Standalone and Consolidated) for the quarter ancl

year ended March 31,2021 together with the Auditors Repoft thereon. A copy of tl'rc
sanrc was subnrittecl on Junc 29.2021.

Horvever" as rccluired vicle abovc-nrentionecl mail. rvc are rc-subrnitting the legible

copy of audited financial results (Standalone and Consolidatcd) fbr the quarlcr and

year cnded March 3I,2021 together with the Auditors Report thereon

Further, it is hcrcby clnrified that the auditcd linancial results are not reviscd

but are only resubmittcd.

I)lcasc take the enclosed brief prohle lbr your rccords.

1'lianking You,

For International Construc

Nitcsh Kumar.Iain

Conrpany Secretary &

Encl: As above

Compliance Offrcer

Re-cd. Otllcc: Goldcrr l-lnclai,c. Corporatc lllock. l'ou'er Bl.5'n Floor. IIAL OId Airport ILoad. llcngaluru-560 017

Corp. O1lrce: VillaNo. ll-9. Ycmalr-rr IIonre Orvncr Association Epsilon Vcnturcs. Yenralur Main l{oacl. I}angalorc - 560037

Tel: +9 I -80-494 1 17 00, Fax: +9 I -80-494 I 1 70 I Email I D: infb@addgroup.co. in,

Web: www.inltd.co.in



INTERNATIONAL CONSTRUCTIONS LIMITED

Anncxurc - |

Addendum note to Audited stantlalone itnd consolidatcd financial rcsults lbr quzrrtcr
and ycar cnded 31st Mnrchr202l

"The figLrrcs of the last quarter arc thc balancing ligures betrveen

respect o1 the full flnancial year and thc published ycar-to-date figurcs

of- the respective flnancial years"

thc aLrdited figures in
Lrp to the thircl c1r-rarter
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G. L. Kothori & Co
CHARTERED ACCOUNTANTS

No. 23, Arihant Complex
3'o Floor, A. M. Road. J. C. Road Cross

Bangalore,560 002
Phone : +91 80 22236978, 41608884

Mob. :93412 20928,98467 01321

e-mail : glk@glkothari corl

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of lnternational Constructions Limited

Report on the audit of the Standalone Annual Financial Results

Opinion

We have audited the accompanying statement of standalone financial results (the statement) of M/s.
fntemationaf Constructions Limited ("the Company'') for the year ended March 31, 2021 being
submitted by the company pursuant to the requirements of Regulation 33 of the SEBI (Listing
obligation and Disclosure Requirements) Regulation, 2015 as amended ('SEBI Regulations') .

ln our opinion and to the best of our information and according to the explanations given to us these
Standalone fi nancial results:

i. are presented in accordance with the requirements of Regulation 33 and Regulation 52 of
the Listing Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit and other comprehensive loss and other financial
information for the quarter ended March 31 ,2021 as well as year to date results for the period

from April 1, 2O2O to March 31 ,2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditods Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibiljties in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Managernent's Responsibilities for the Standa lone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the standalone financial statements.

The Company's Board of Directors are responsible for the preparation of these financial results that
give a true and fair view of the net profit and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of



appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the standalone financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

ln preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a) ldentify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

b) Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under Section 143(3Xi) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial control with reference to financial statements in place and the operating
effectiveness of such controls.

c) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

d) Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.



e) Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in
a manner that achieves fair presentation"

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
elated safeguards.

Other Matters

The Statement includes the results for the quarter ended March 31,2021 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2021 and the
published unaudited year -todate figures up to the third quarter of the current financial year, which
were subject to a limited review by us.

For G. L. Kothari & Go.
Chartered Accountants
Firm Registration No.001 4455

GA Ganpat Lal Kothari
Proprietor
M.No.025481

UDf N : 21 025481 AAAAB H 3490

Place: Bangalore
Date: 29.06.2021
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Stalement of Standalone Audited Financial Results for the Year ended 31.03.202'l

(Rs in Lakhs

Partic ulars 3 months ended

31t03t2021

3 months ended

31 t12t2020

3 months ende(

31t0312020

Year ended

31tO3t2021

Year ended

31t03t2020

14. Tax Expense

la. 
cunent tax

lb.lncome 
tax of prior Years

c. Deferred Tax

Total Tax Expenses

5. Net Profit after Tax (3-4)

6. Other comprehensive income/ (expenses) (net of tax) not to be reclassified to

statement of Profit or Loss in subsequent periods

Remeasurement of Posl Employment Defined Benefit obligation

Other comprehensive income/ (expense) (Net of tax) to be reclassified to profit or
loss in subsequent periods:

Remeasurement of Inveslment at Fair value

Income Tax effect

7. Other Comprehensive Income for the period

8. Total Comprehensive Income /(Loss) for the period net of Taxes

8. Paid-up equity share capital - (of Rs 10/- each)

9. Other Equity

10. Earnings perequity share (nominal value of equity share' I0 each)

Basic & Diluted (in )

It. 
n"u"nu"

la.lncome 
from Operations

lb. 

other Income

I 

Total Income

12. ExDenses

la 
Vateriats consumed and direct expenses

I 
b. Purchase of Traded Goods

lc. 
Chanses in Work in Progress and Traded qoods

ld. Employee Benefit Expenses

l: ^o:ot"j'"'"" 
and Amorlization expenses

[. ulner rxpenses

lg. Finance cost

I

I 
Totat Expenses

I

13. Profit before Tax (1-2)

(Audited) (U na udited ) (Audited) (Audited) (Aud ited )

335.57

4.73

125.00

4.11 112.76

460.57

22.74

0.00

122.35

340.30 129.11 112.7 483.31 122.35

24.82

38.56

14.16

25.77

5.36

13.76

1 1.61

17.2C

13.86

101_70

51 .46

56.37

'1 13 15

0.11

34.74

51.24

77.54 44.4! 42.67 209.5 I 99.28

262.76 84.22 70.09 27 3.78 (76.s3)

35.50

35.06

53.74 (3 58)

1.70

.23.3(

35.50

72.54

43 33

1.70

(32.54)

124.30 (3.58 (21.60 151 37 (30.841

138.46 87.80 91.69 122.41 (46.07)

12)(l

(112.48)

23.40

57 .70

(12.OO)

0.54

(68.68;

30.12

(1 .12

(0.03

0.01

0.54

(205.93

42.43

(90.20 45.70 (38.02 1.14 (1 62.56

48.26

363.39

3.81 2.42

363.39 363.39

2.52

121.27

363.39

902.11

3.37

(208.64)

363.39

780.85

(1 .27\
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1 . Statement of Sta nda lone a ud ited Assets a nd Lia bilities as at March 31 , 2021

Rs in Lakhs

Particulars
As at March 31,

2021

As at March 31,

2020

I

IASSETS

I 
Non-current assets

l(a) Prooerty, plant and equipment

l{b) 
Financiat assets

l- Investments

l- 
Ottrer Non Current Financial Asset

I

lcurrent assets

l(b) 
Financial assets

l- 
Trade receivables

l- 
Cash and Bank Balances

l- Loans

l- 
Other Current financial Assets

l(c) 
Other Current Assets

l(d) Current Tax Assets

I

I

I

lTorAL 
ASSETS

I

lEourTY 
AND LTABTLTTTES

I

lEquity

l(a) 
EcuitV Share capital

l(b) 
Other EouitV

lTotal 
eCuity

I

lLrABrLrTrES

I 

Non-current liabilities

l(a) 
Financial liabilities

l- 
Borrowings

-Other Financial Liabilities

(b) Provisions

(c) Deffered Tax Liabilities

(d) Other Non Current Liabilities

Current liabilities
(a) Financial liabilities

- Borrowings

-Other Financial Liabilities
T-^!^ ^^,,^Lt^^- rrduY PdydurE>

(b) Other current liabilities

(c) Provisions

Total liabilities
TOTAL EQUITY AND LIABILTIES

0.09

1,665 22

95 00

009

1,686 52

1,760.31 1.686.61

376.55

2.57

139.54

029
61.80

72 14

575
10.73

95 81

0.25

66.57

144 86

652.89 323.97

2.413.20 2,010.58

363 39

902.11

363.39

7BO 85

1,265.50 't.144.24

481 45

093
111.24

214 25

422.47

'105.66

149
1.91

214.25

807.87 745.78

137.08

5.61

197.14

000

45.95

1.61

72 99

002
339.83 120.57

1.147.70 865.35

2.413.20 2.010.58

d
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Statement of Cash flows for the year ended 31st March 2021

Annexure

in Lakhs)

Particulars
For the year ended 31 st

Marcn ?O21

For the year ended 3'l st
March 2020

lCash flow from operating activities

lProfit 
before tax from Contrnuing Operations

I

lAdjustments to reconcile profit before tax to net cash flows:

I Depreciatron and Amortisation Expenses
I'
I Finance Exoenses

I Bad debts and Advances

I Liabrlrtres nolonger required written back

I I oss/(Profit) on Sale of Assets

I tnterest Income on Income Tax Refund

I Interest Received

I Dividend Received

I

I

lWorking capital adjustments:

| (Decrease)/lncrease in Other Current Frnancial assets
(Decrease)/lncrease in Trade Receivable

(Decrease)/lncrease in Other Current assets

(Decrease )/lncrease in Trade Payables

(Decrease )/lncrease in Other Financial liabilities

{Decrease )/lncrease in Other Current liabilities

(Decrease )/lncrease in Provisions

(Decrease )ilncrease an Other Non current assets

Income tax paid / (Refund)

Net cash flows from operating activities

Cash flow from investing activities

Purchase / Sale of Assets

Sale of lnvestments

Movement in Loans & Advances (Long Term)

Dividend Received

Interest Received

Net cash flows used in investinq activities

Cash flow from financing activities

Proceeds from Borrowings

Finance Expense (Net)

Net cash flows from/(used in) financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year( Refer Note No 6)

273.78

56 37

29.79

(1 0 4s)

(12 12)

(0 00)

(76.s3)

0.11

51.28

1 0.36

94.76

(2 38)

(14 45)

(1o 74)

(0 01)

337.36

(0.04)

(400 5e)

4.77

4.00

31.42

124.15

(2 0e)

(28 60)

52.00

146.21

(66 48

(1 89.57

(11 02

0.23

70.38

24.87

(114 17 
.

0.34

45.51 t114.51

21.27

(43.73

0.00

12.12

2.60

0.00

339.93

0.0'l

10.74

(1 0.34) 353.28

(41 .17)

(2 18)

(177.s2)

(s1 28)

(43.31 29.20

(8.1 8)

10.75

9.57

1 .18

z.)b 10.75
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Notes

'1 . The above standalone audited financial results whjch are published in accordance with Regulation 33 and Regulation 52 of the SEBI (Listing

Obligations & Disclosure Requirements) Regulations, 2015 ('Listing Regulations') have been reviewed by the Audit Committee and approved by

the Board of Directors at their meeting held on June 29, 2021.fhe above standalone audited financial results have been audited by the statutory

auditors of the Company. The standalone audited financial results are in accordance with the Ind AS prescribed under Section 133 of the

Companies Act, 2013, and other recognised accounting practices and policies.

2. Standalone statement of cash flows is attached in Annexure l.

3. The Company is primarily engaged in the business of construction, which is as per Ind AS 108 on "Segment Reporting" notified pursuant to

Companies (lndian Accounting Standard) Rules, 2015 is considered to be the only reportable business segment. The Company is primarily

operating in India which is considered as single geographical segment.

4. Standalone audited financial results for all the period presented have been prepared in accordance with the recognition and measurement

principles of Ind AS notified under the Companies (lndian Accounting Standards) Rules, 2015 as amended from time to time.

5 The Company has considered the possible effects that may result from COVID-19 in preparation of the financial results. The Company

continues to monitorthe impactof COVID-19 on its business, customers, vendors and employees, etc. The Company has exercised due care in

significant accounting judgements and estimates in relation to the recoverability of receivables, investments and loans and advances, based on

the information available to date, both internal and external, while preparing the Company's financial results for the current period.

6. Previous Figure has been regrouped/ rearranged wherever considered necessary to confirm to be figures presented in the current period.

for lnternational C{structio ". fi7:r,

Place : Bangalore

Date : 29th June 2021

(An}}4{/mar Sethi)

Man/ging Director

DIN : 00035800
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Bangalore _ 560 002
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INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of Internationar constructions Limited

Report on the audit of the consolidated Annual Financial Results

Opinion

we have audited the accompanying statement of quarterly and year to date Consolidated Financial
Results of Intemational Constiuctions Limited lriereinartei ref6ned to as the ,Hotding 

Compan/)
and its subsidiaries (Holding_Company and its subsidiaries together r"i"""o1o ,. ;in" 

oioup,,f for thequarter ended March 31, 2021 and for the period from Aprit i, 2ozo to March-3i , zoz't ,1n"
ptatgT9lt!.), being submitted by the holding company pursuant to the requirement of Regutation 33 ofthe SEBI (Listing obligations and Disclosuie neiluir6ments) iegutations, zo.t5, as ameioed (,,Listing
Regulations")..

In our opinion and to the best of our information and according to the explanations given to us and
Based on the consideration of the reports of the other audiiors on separate financial statements of
subsidiaries, the Statement:

(l) Includes the annual financial result of the entities listed in Annexure - A.

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(iii) give a true and fair view in conformity with the recognition and measurement
principles laid down in the. applicable- accounting standards and other accounting
princip.les generally accepted in India of the net pr6Rt ano otner comfrehensive loss
and other financial information for the quarter ended March 31 , 2e21 as well as year
to date results for the period from Aprir 1, 2o2o to March 91.2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(1.0) of the CompaniesAct, 2013 (the Act). our responsibititieJ unoer those Standards are further
described in the Audito/s Responsibilities for the Audii of the Consolidated Financial Resutts section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India togetner with the ethical requirements that are relevant
to our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder' and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the duoit evioence obtained oy us ano otner
auditors in terms of their reports refened to in other Matter paragraph below, is sufficient and
appropriate to provide a basis for our opinion.



Management's Responsibilities for the Standalone Financial Results

The Statement, which is the responsibility of the Holding Company's management and has been
approved by the Holding Company's Board of Directors, has been prepared on the basis of the
consolidated annual financial statements. The Holding Company's Board of Directors are responsible
for the preparation and presentation of these consolidated financial results that give a true and fair
view of the net profit and other comprehensive income and other financial information of the Group in
accordance with , the applicable accounting standards prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations,.

The respective Board of Directors of the companies included in the Group , are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act, for
safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively, for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial results, that
give a true and fair view and are free from material misstatement, whether due to fraud or error which
have been used for the purpose of preparation of the Statement by the Directors of the Holding
Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting, unless
the respective Board of Directors either intends to liquidate the Group or to cease operations, or has
no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a) ldentify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

b) Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under Section 143(3Xi) of the Act, we



are also responsible for expressing our opinion on whether the company has adequateinternal financial control with refere-n." to hnrn"ia] statement. in prrfJ and the operatingeffectiveness of such conhols 
-(by_t_pt 

ior i["-p]rrpose of expressing an opinion on theeffectiveness of the company,s Internal control.)

c) Evaluate the appropriateness 
.of accounting policies used and the reasonableness ofaccounting estimates and related disclosures r.i"i" ov the Board of Directors.

d) conclude on the appropriateness of the Board of Directors, use of the going concern basis ofaccounting and, based on the audit eviden"" oot"'n"0, whether 
" 
;;ff;i uncertainty existsrelated to events or conditions that t"y 

""ririg;iilant 
doubt on the company's abirity tocontinue as a going concern. tr we conciro" in"i a material uncertainty exists, we arerequired to draw attention in our auditor's report to tne related oisctosures in the financialresults or' if such disclosures are inadequate, to modify our opinion. our conclusions arebased on the audit evidence obtained up io n" olie or our auditor,s report. However, futureevents or conditions may cause the company to cease to continue as a going concern.

e) Evaluate the overall presentation, structure and content of the statement, including thedisclosures' and whether the statement represenir tn" underlying transactions and events ina manner that achieves fair presentation.

f) obtain sufficient appropriate 
Srgit evidence regarding the financial resutts/financialinformation of the entities within the 

-cr9.uJ 
to 

""'pr"r, 
an opinion on the consolidatedFinancial Results' we are responsible for the on"cii5n, supervision and performance of theaudit of financial information oi such entities in"iro"J in the consolidated financial results ofwhich we are the independent auditors. ror tn6-otner entities included in the consolidatedFinancial Results, which have been auditeo oy otnei auditors, such other auditors remainresponsible for the direction, supervision ano p6rroirance of the audits cairieo out by them.We remain solely responsible foi our audit opinion.

we communicate with those charged with governance regarding, among other matters, the plannedscope and timing of the audit and significant.audit findinls, inctuoing any significant deficiencies ininternal control that we identify during 
-our 

audit.

we also provide those charged with governance with a statement that we have complied with relevantethical requirements regard-ing inoe[enolnce, and to communicate with tnem att-retationships and
:ll,1T:["fr.iri:1 

mav reasonablv be thousht to bear or, ori ino"pendence, 
"no 

*n"r" appricabfe,

we also performed procedures in accordance with the circular issued by the sEBl under Regulation33(8) of the Listing Regurations, 
"r "r"no"d, 

to the l"1"nt 
"ppricabre.

Other Matters

we did not audit the annual financial statements of. one(1) subsidiaries and Four (4) step downsubsidiaries included^in^the statement, whose financial inrorm'ation reflects total assets of Rs g171.g5lacs as at 31 March 2021, total r"u"nr"r of 1162.53i"."-toi"r net profit after tax of Rs 216.13 lacstotal comprehensive loss of Rs 34'53 tics, ano cash outfrow, rs.gg lacs for the year ended on thatdate' as considered 
'1tI" ?:golpanyinj statement. ih; si;;"rent atso inctudes the Group,s shareof net loss after tax of Rs 173.22 tacs a"no totar Comprenensiul in"or" or ns o.is- lacs for the yearended 31 March 2021, in respect of two (2) associat;r;";; annuat financiat statements have notbeen audited by us' These annual finarrcLt'statements naue i"en audited by other auditors, whoseaudit reports have oe.,e1f11ni9n"d 

1o 
yt by the r"n"gLr";;Jno ow opinion in so far as it rerates tothe amounts and disclosures included in respect of thiese subsidiaries 

"'no "i"o",ates 
is oased solelyon the audit reports of such other auditors, and the procedures performed by us as stated above.



3rT,?:|?3J#r:ftil:3lH jlJi:is" or this matter with respect to our reriance on the work done by

The consolidated financial statements all inclydS the. Group's share of net loss after tax of Rs. 9.16facs and total comprehensive income/loss of Rs trtit toi'tne year ended 31st March,2021, asconsidered in the consolidated financial statements, ir'r"*!" of one associate, whose financialstatements have not been audited by us. This financi"t ,1rG,.n"nts are unaudited and have beenfurnished to us by the Managet"ni 
"rio 

lur opinion on the consoridated financiar statements, in so faras it related to the amountJand oisclosures included in respect of this associate, and our report interms of sub-secttons (3) and (r rJ oJ .""tion 143 or tne nclln so far as it rerates to the aforesaidassociate is based on such unaudited financial .t"d".t.. rn our opinion 
-"nJi..oroing 

to the
H1lT:li:J,ff3,"ilej:'ations 

gi*; io-r' bv the M;;;s;;;.t, these hnanciar statements are not

Our opinion is not modified in respect of this matter.

The statement includes the results for the quarter ended March 31 , 2o.z1.being the balancing figurebetween the audited figures in ,""p""i i1_t1f lrri.rrli;;;r';", ended March 31, 2021and thepublished unaudited yeir to-date riJures'up to the tniro quarier of the current financiar year, whichwere subject to a limited review by ,i as required unO"rini-f_isiing Regulations.

For G. L. Kothari & Go.
Chartered Accountants
Firm Registration No.001 4455

CA Ganpat Lal Kothari
Proprietor
M.No.025481

UDfN: 21025491 AAAABG1GBS

Place: Bangalore
Date: 29.06.2021



Subsidiaries
ADD Realty Limited
Step Dqwn Subsidiaries
Add Technologies (lndia) Limited

Add Elcina Electronics Park Private Limited
xarnarrqy tuega Fooo parK pnvate Llmited

Annexure - 1

List of entities included in the statement

Associates
DelhiWaste Limited
SPM Engineers Limited

I tt;



lntemaiional Constructions Limited

Registered Offlce: Golden Enclave, Corporate Block, Tower 81, sth Floor, HAL Old Airport Road Bangalore - 560 0'17

Tel: +91-080-49411700; Fax- +91-080-494'11701

Website: M.inltd.co.in; Email: info@addgroup.co.in

CIN: L45309KA'l 983P1C038816

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST MARCH,2021

ParticulaE 3 months ended 3 months ended 3 months ended Year ended Year ended

11. 
Revenue

lNet Sa es/ Income from Operations

lOther 

lncome

I 

Total Income

12. 
Expenses

lCost of N4aterial Consumed

lEmployee 
Benefrt Expenses

lFinance cost

I 

Depreciation and Amori zation expenses

lOther 

Expenses

I Total Exoenses

I

13. 
Profit before Tax (1-2)

ed {Unauditedl {Audited I

452 94

1 't.16
785.17

134.73 123.1

1638 1 1

159 19 136 84

464 1t 919 9{ 123 1( 1.797.30 136.8!

(3.651

149.94

40.91

39 21

144 A2

99.54

380.72

54.03

76 2A

77.59

32 9C

72 4e

,6 6C

95 8€

606 9€

161.24

143.94

190.8€

1 64.96

115.14

57.08

85 33

330 5! 688 0f 134 14 1.'198.9 422.5

533.55 23't.82 (1 1.04 598.35 (285.67

lProfit 
/ (Loss) before share of (profit) / loss of associate and joint venture, exceplional items

land tax

lShare of profit / (loss) from investment in associates and joint ventures

lAdluslment 
for Non controlling interesis

I 
Exceptional ltems

lProfit/(loss) before lax from continuing operations
I

14. T"r Erp"n""

la current tax

I 
Less Mal Credil enlitlement

lNel 
Current Tax

lb Income tax of prior Years

c Defeffed Tax

Total Tax Expenses

5. Net Profit after Tax (3-4)

6.Othercomprehensiveincome/(expenses) (netoftax)nottobereclassifiedtostatement

of Profit or Loss in subsequent periods

Remeasurement of Post Employment Defined Benefit obligation

lncome Tax effect

Other comprehensive income/ (expense) (Net of tax) to be reclassified to profit or loss in

subsequent periods;

Remeasurement of Investment at Fair value

lncome Tax effect

7. Other Comprehensive Income for the period

8. Total Comprehensive Income for the period net of taxes

9. Paid-up eguity share capital - (of Rs 10/- each)

10. Other Equity

'11. Eamings per equity share (nominal value of equity share Rs'10 each)

Basic & Diluted (in )

(0.12)

43.47

( 1 90.56)

23 09

(628 86)

(4 44)

(172.97

47 33

(624.33

21 57

576 90 64 35 t644.34 472.71 t888.43

35.50 35 50 30 16

54 1t

95 0:
0.00

ao 11

30.16 35 50

91.70

123 59

30.16

5.52

144 7 40.1 250.79 t208.

392 19 24.24 1452.591 221.92 {68

117

4.34

(141 27)

29.39

57.71

(12 OO

1.20

(0.311

(1 00.49j

20.97

(17.19)

4.34

(28.82)

6.00

1.20

(0 31)

(257.74)

53.68

124.73 45.71 178 6 135 67 1203 17

267.46

363 39

10.79

69.95

363 39

0.67

1531.22

363.39

(12 45

't86.25

363 39

6.11

(883.22)

363 39

2,304 98

118.71)
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lnternational Constructions Limited

Registered Office: Golden Enclave, Corporate Block, Tower B1,5th Floor, HAL Old Airport Road, Bangalore - 560 017

Tel : +91 -080-4941 17 00 ; Fax- +91 -080-4941 17 01

Website: www.inltd.co.in; Email : info@addgroup.co.in

CIN: L45309KA1 983PLC03881 6

1. Statement of Consolidated Audited Assets and Liabilities as at 31st March,2021
( Rs in Lakhs)

Particulars
As at March 31

2021

As at March 31,

2020

IASSETS
I 
Non-current assets

l(a) 
ProOertV, plant and equipment

l(b) 
Intangible assets

l/n\ Finennial eecptc
l\e/ 

. 
'i.v, 

ivivi vvvv,v

l- 
Investments

l- 
Loans

l- Other non current financial Assets

I

I

Current assets

(a) Inventories

(b) Financial assets

- Trade receivables

- Cash and Cash Equivalents

- Bank balances other than cash and cash equivalenl

- Loans

- Other Current financial Assets

(c) Other Current Assets

(d) Current Income tax Receivable (Net)

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity
(a) Equity Share capital

(b) Other Equity

Equity attributable to equity holders of the parent

(c) Non-controlllng interests

Total equity

LIABILITIES

Non-current liabilities
(a) Financial liabilities

- Borrowings

(b) Provisions

(c) Deffered Tax Liabilities

(d) Other Non Current Liabilities

Current liabilities
(a) Financial liabilities

- Borrowings

- Other Financial Liabilities

- Trade payables

(b) Other cunent liabilities

(c) Provisions

Total liabilities
TOTAL EQUITY AND LIABILTIES

5,463 64

28.23

1,556.47

18.41

237 63

5,349 07

1,780.46

41 44

7,304.38 7.170.97

63 62

814 96

7.92

25.38

102 02

94.86

154 30

5.75

14.76

25.00

84.41

68.82

157 60

1,263.06 356.34

8.567.44 7,527.31

363.39

2,721 .65

363.39

2,304.98

3.085.04 2,668.37

2.573.94

5,658.59 5.242.31

481 .45

39.34

362.72

485.50

422 47

2.09

312 08

591 16

1.369.01 't.327.80

615 01

137.11

392.77

385.84

9.1 1

474.07

351.37

131 .73

0.03

1.539.84 957.20

2,908.85 2.285.00

A, ,d.56448" 7,527.31

v"**5i

V,Page 2 of 5
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nternational Constructions Limited
Registered Office: Golden Enclave, Corporate Block, Tower Bl, 5th Floor, HAL Old Airport Road,Bangalore - 560 017

Tel : +91 -080-4941 17 O0: F ax- +91 -080-4941 1 701

Webs ite: www.inltd.co.in; Email: info@addgroup.co.in

CIN: L45309KA1 983PLC03881 6

Audited Consolidated Segment wise Revenue, Results, Assets and Liabilities for the Quarter and Year ended 31st March,2021

Annexure - 1

Rs in

ql PARTICULARS

3 months ended

3'1t0312021

3 months ended

3'lt't2t2020

3 months ended

3'1t03t2020

Year ended

31t03t2021

Year ended

31t03t2020

Aud ited Unaudited Audited Audited Aud ited

4

Segment revenue (gross)

a) Technology - ATP

b) Technology - GPS

c) Others

Revenue from Operations

Segment results (Profit / (Loss) before tax and interest)

a) Technology - ATP

b) Technology - GPS

c) Others

Total

i. Finance Costs

ii. Unalloc€ble expenditure net off unallocable income

Total Profiu(loss) before share of Profiu(loss) of Associates and Joint

Ventures and Tax

Segment Assets

a) Technology - ATP

b) Technology - GPS

c) Others

ulu' rdiluLdurY d5-ErD

Total Segment Assets

Segment Liabilities

a) Technology - ATP

b) Technology - GPS

c) Others

C)Unallocable liabilities

f otal Seament Liabilities

4.23

313.t2

535.59 785.17

579.40

313.12

745.55

852.94 785.17 1 ,638.11

131.28

117 .76

470.95

(36.77)

322.62 42ot

148.25

117 .76

639.1 0 (17O.54

7 19.99

(40 e8)

145.47)

285.85

(54.03)

61.42

(72.46"

906.1 1

(161 .29

(145.47

(17O.54

(115.14

533.54 231.82 (1 1.041 599.35 (28s.68

503.48

184.35

7,723.24

156.37

683.26

7,502.68 7,527.31

503.48

'184.35

7,723.24

156.37

7.527.31

8,567.44 8,'t 85.94 7,527 _31 8.567.44 7 .527.31

1 68.30

137.38

2,1 15.38

487.79

329.50

2.428.44 2,285.OO

1 68.30

137.38

2,115.38

487.79

2,285.00

2.908.85 2.757.94 2.285.00 2.908.85 2.285.00
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International Constructions Limited

Registered Office: Golden Enclave, Corporate Block, Tower 81, 5th Floor, HAL Old Airport Road,Bangalore - 560 017

Tel: +91 -080-4941'17 00: Fax- +91 -080-494'1 17 01

Website: www.inltd.co.in; Email: info@addgroup.co.in

CIN: L45309KAl 983P1C03881 6

Consotidated Statement of Cash flows for the year ended 31st March 2021

( Rs in Lakhs)

Particula rs
For the year ended

31st March 2021

For the year ended

31 st March 2020

h flow from operating activities

Profit before tax from Continuing Operations

ustments to reconcile profit before tax to net cash flows:

and Amortjsation Expenses

I 
Finance Expenses

I

I Interest expenses on fanancial liability
I

I 
Bad debts and Advances

I

I 
Provision for lmpairemenl

t_
lLong 

Term Capital Gain on Assets

lSundry Balance Written back
I

llnterest Income
I

lDividend Income
I

lFinance Income on Financial Assets

Remeasurement of Investmenls at Fair Value

Re-l\4easurement gains on defined benefit plans

Working capital adjustments:

(Decrease)/lncrease in Other Current Financial assets

(Decrease)/lncrease in Trade Receivable

(Decrease)/lncrease in Other Current assets

(Decrease)/l ncrease ln inventory

(Decrease )/lncrease in Trade Payables

(Decrease )/lncrease in Other Current liabilities

(Decrease )/lncrease in Provisions

(Decrease )/lncrease in Other Non Current liabilities

Income tax paid / (Refund)

Net cash flows from operating activities

Cash flow from investing activities

Purchase of Fixed Assets

Sales of Fixed Assets

Sale of Investments

lvlovement in Loans & Advances

lnterest Received

Dividend Received

Net cash flows used in investing activities

Cash flow from financing activities

Proceeds from Borrowings

Movement In Reserves

Movement in Non Controlling interest

Finance Expense (Net)

Net cash flows from/(used in) financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

598.35

143.95

68.9'1

92.37

38.09

5.37

10.78

(0 02)

(271)

(0 00)

(1 31.82)

(28 82)

(17 1e)

(285.67)

57.08

30.42

31.66

2.10

(11 0s)

(e4 76)

(3 78)

(0 01)

(2 11)

(257 74\

1.20

(25s 24)

(847 30)

(26.04)

(63.62)

41.39

254.12

46.33

(1 05.66)

(448.63)

0.25

289.24

(3s 77)

(1 2e.5 1 )

39.14

0.40

(1 36.02)

(178 78)

(1 86 38)

(424 e0)

(28 37)

(36s.1 6) (4s3.271

(431 .1 0

(3.76

51 .O2

154.48

134.54

0.00

646.80

259.74

243.36

5.90

0.01

(94.83 1,155.80

337.03

230.44

46.94

(161 .28)

(1 28.1 9)

(25e 30)

(190 12)

(114 46)

453.1 3 (6s2.06)

(6 86)

14 77

10.48

4.29

7.91 14.77
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lnternational Constructions Limited
.ed Office: Golden Enclave, Corporate Block, Tower 81,sth Floor, HAL Old Airport Road,Bangalore -

Tel: +91-080-49411700; Fax- +91-080-49411701

Website : www. in ltd.co. in ; Email : info@addgroup.co. in

CIN: L45309KA1 983P1C03881 6

Notes:

1.The above consolidated audited financial results which are published in accordance with Regulation 33

and Regulation 52 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 ('Listing

Regulations') have been reviewed by the Audit Committee and approved by the Board of Directors at their

meeting held on June 26, 2021.The above consolidated audited financial results have been audited by the

statutory auditors of the Company. The consolidated audited financial results are in accordance with the

lnd AS prescribed under Section 133 of the Companies Act, 2013, and other recognised accounting

practices and policies.

2. Consolidated statement of cash flows is attached in Annexure L

3. Consolidated audited financial results for all the period presented have been prepared in accordance

with the recognition and measurement principles of Ind AS notified under the Companies (lndian

Accounting Standards) Rules, 2015 as amended from time to time.

4. The Company has considered the possible effects that may result from COVID-19 in preparation of the

financial results. The Company continues to monitor the impact of COVID-19 on its business, customers,

vendors and employees, etc. The Company has exercised due care in significant accounting judgements

and estimates in relation to the recoverability of receivables, investments and loans and advances, based

on the information available to date, both internal and external, while preparing the Company's financial

results for the current oeriod.

5. Figures pertaining to subsidiaries and associates has been reclassified wherever considered necessary

to bring them inline with holding company's financial statements and Segment Result.

Place : Bangalore

Date : 29th June 2021

for International Con

umar Sethi)

Managing Director, N : 00035800

-\
tructions L)i\itg
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INTERNATIONAL CONSTRUCTIONS LIM ITED

Date d: June 29,2021

The National Stock Excharrge of Inclia Lirnitecl

Exchange Plaz,a,

Bandra Kurla Complex,

Bandra (E)

MLrrnbai - 400 051.

I)ear Sir.

Sub: Dcclaration fbr Un-Modillcd Opinion - Audited Financial Results lor Quarter and Year

cnclcd 3 I .03.2021
**r.

Wc hereby declare and confirrr that the Auclit Report issr:ed by thc StatLrtory Auclitors of out

corrpany lbr thc ALrditcd Financial ResLrlts for the Quarter and Year errded 31.03.2021 ltas art

runrlodificcl opirrion i.c. thcre is rro modiliccl opinion by thcrn.

Regd. Olfice: Coldcn Enclave, Corporate Block,'l'orvcr 81. 5'r'Floor. HAL Old Airport Roacl. Bengaluru -5(r0 017

Corp. O11rce: VillaNo. Il-9, Ycnralur IIorne O*'ncr Association Epsilon Vcnturcs. Ycrlalur Main Road. Bangalore - 560037
-lel: +9l-80-4941 1700, Fax: +91-80-4941 l70l Email ID: infb@addgroi1p.co,i4,

Web: wu,w.inltd.co.in

Co

in
y&

'l'hankirrg you,

Yours faithfLrlly,

Iror Intcrn:rtional

.1" 
l.,r r r-r fi
| '''' .. -4

*t-- *- "

Nitesh Kumar Ja

Conpany Secretar


