
 

 
 

   

 

Date: 30th May, 2026 

To, 
The Manager 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex 
Bandra (East), Mumbai – 400051 
 
Symbol: SUBAHOTELS 
Series: EQ 
 
Dear Sir/Madam, 
 
Sub:  Outcome of the Proceeding of the Board Meeting held on Saturday, 30th May, 2026 
 

Pursuant to the provisions of Regulation 30 read with Schedule III of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(‘Listing Regulations’), this is to inform you that the Board of Directors of the Company at its 
meeting held today i.e. on Saturday, 30th May, 2026 has, inter-alia, considered and approved 
the following: 
 
- The Statement of Audited Standalone and Consolidated Financial Results for the Half Year 

and Financial Year ended 31st March, 2026, in accordance with the provisions of Regulation 
33 of the Listing Regulations.  

 
A copy of the aforementioned results along with the report of the Statutory Auditors thereon, 
including a declaration confirming that the Audit Reports issued are with an unmodified 
opinion, is enclosed herewith. 
 
The results will be uploaded on the Company's website, www.subahotels.com 
 
 
 
 
 
 
 



 

 
 

The meeting of the Board of Directors of the Company commenced at 03:00 pm and concluded 
at 10:00 pm. 
 
Request you to take the same on record. 
 
 
Thanking You, 
 

 
For Suba Hotels Limited 
 
 
 
Sonam Aggarwal 
Company Secretary 
Email: compliance@subahotels.com 
Tel: 022-24825101 
  









As at March 2026
(Rs in takhs)

As at March 2025
(Rs in Lakhs)

EqutwAND LtABtLtTtES

(1) Shareholders'funds

(a)Share Capital

(b)Reserves and surprus

(2) Non-current liabilities

(a) Long-term borrowings

(b)Deferred tax liabilities(Net)

(c)Long-term provisions

(3) Current liabilities
(a)Short-term borrowings

(b)Trade payables
(i)Total outstanding dues to micro and small enterprises
(ii)Total outstanding dues of creditors other than micro and

small enterorises

(c)Other Current liabilities

(d)Short-term provisions

Total

ASSETS

Non-current assets

(a)Property, Plant & Equipment and Intangible Assets

(i)Tangible Assets

(ii)lntangible assets

(iii)Capita I Work-in-progress

(b)Non-current investments

(c)Other non-current assets

Current assets

(a)l nventories

(b)Trade receivables

(c)Cash and cash equivalents

(d)Short-term loans and advances

(e)Other current assets

Total

2,424.25

9,663.s7

7,974.83

444.82

26.80

3,237.74

39.47

781.07

723.60

770.96

7,744.33

2,329.33

1,061.58

406.52

19.24

3,967.73

19,967.1r

5,015.78

602.44

2,549.60

27.37

685.61

45.99

2,242.67

555.57

3,560.40

4,580.75

4,21,9.18

697.89

2,137.56

27.3I

705.55

24.96

1,259.93

464.70

1,,789.29

667.73

19,967.L1.

SUBA HOTETS TIMITED (FORMERLY KNOWN AS HOTEL SUBA STAR PRIVATE TIMITED)

ct N-u99999G t7997 PLC7207 73

Standalone Balance Sheet as at 31st March 2026

For and on behalf of Board of Directors

SUBA HOTEIS TIMITED
(FORMERLY KNOWN AS HOTEL SUBA STAR PRIVATE UM|TEDI

Mubeen Mehta

Whole Time Director & CEO

DIN:03156531

Place : Mumbai

Date: 30th May 2025



SUBA HOTELS TIMITED (FORMERLY KNOWN AS HOTEL SUBA STAR PRIVATE TIMITEDI
ct N-u99999GJ 1997PLCL207 13

Statement of Standalone profit and Loss for the year ended March 2026

(Rs. In

Particulars Half Year ending
March 2026

Half year ending
September 2025

Half year ending
March 2025

Year ending Marcl
2026

tAuditedl

Year enotng
March 2025
(Audited)

x

x

x

Profit before exceptional and extraordinary items and tax

Exceptional items

Profit before tax

Tax expense
(1)Current tax
(2)Deferred tax
3)lncome Tax of earlier years

Profit/(Loss) for the period

Earnings per share of Rs10/- each
(l)Basic EPS (Rs)

(2)Diluted EPS {Rs}

5,31,4 75

730.72

3,528.47

229r
4,289 87

43.89

8,843.22

153.63
6,974 64

73.95
5,445 47 3,551 38 4,333 71 8,996 8s 6.988.60

528 s8

1,110 05

70 58

96 03

2,657 37

429.54

1,001 86

126 60

747 77

1.586 80

479 37

856 57

LL2 77

726 42

1,602.s0

958 12

2111 q1

791 79

243 74

4,244 77

748 75

7,520 79

189.62

252 A4

2,848 73
4,462.61 3,292 52 7,755 !2 s.560.73

982 87 258 86 1.216.08 L,24J. t3 L427 87

982.87 2s8.86 2s8 86 1,,241,73 t.427 81

982.87 258 86 2s8,85 7,241,73 1,,427 87

246.06

33 08

66 46

522
34L.4L

(31.03)

773

372 52

38 30

347 4L

31.03

703 73 187 18 l.sg.24 890.91 7,047 70

2.93

293
L07
L.07

(0 34

{0.34

430
430

601
6.01

| 
1. The above audited financial results of the company for the year ended 31st March 2026 have been reviewed by the Audit Committee and subsequenfly approved by the Board of
Directors at its meetings held on 30th May 2026.

Obligations and Disclosure Requirements) Regulations, 2015
2 ThefinancialresultsofthecompanyhavebeenpreparedinaccordancewiththeAccountingstandards(AS)asprescribedu/sl33oftheCompaniesAct,2ol3
3 segmentreportingasdefinedinAccountingstandard-LTisnotapplicable,asthebusinessofthecompanyfallsinonesegmentofHospitality

4 DuetoaGSTnotificationeffectivefrom22september2025,theGsTrateonspecifiedhotel serviceswasreducedfromT2%tos% However,undertherevisedratestructure.the
Company is no longer eligible to claim Input Tax Credit ("tTC") on related expenses.
5. The figures for the half year ended october 2025 to March 2026 is the balancing figures between Audited year ended 3Lst March 2026 and fgures for the first half year ended ADril

2025 to SeDtember 2025.

For and on behalf of Board of Directors
SUBA HOTELS TIMITED
(FORMERTY KNOWN AS HOTET SUBA STAR PRIVATE TIMITE ))



(Rs in lakhsl
Cash Flow from Operating Activities
Profit Before tax

Adjustments for:
Depreciation, amortisation and impairment - net of capitalisation

Finance costs

Interest income

Prior oeriod ltems

Operating profit before working capital changes
Adjustment for changes in:

Increase/(Decrease) in Trade Payables

Increase/(Decrease) in Other current liabilities
Increase/(Decrease) in Short term Provision
(lncrease)/Decrease in Trade Receivables

(lncrease)/Decrease in Inventories
(lncrease)/Decrease in Loans and advances

Increase/(Decrease) in Long Term Provision
(lncrease)/Decrease in Other current assets
(lncrease)/Decrease in Other non-current assets

Cash generated from Operations
Income Tax Expense

Net cash (used inl/ eenerated from Operatine Activities [A]

Cash Flow from Investing Activities
Payments for acquisition of property, plant and equipment and intangible assets

Payments made for Capital work-in-progress

Purchase of long term investments

lnterest received

Net cash (used in) / eenerated from Investine Aaivities [Bl

Cash flow from financing Activities
Finance costs

Repayment of long term borrowings
Proceeds from long term borrowings
Repayment of short term borrowings
Proceeds from short term borrowings
Proceeds from issue of Equity Shares through IPO

IPO Expenses

Net cash eenerated from / (used in) financine activities [Cl

NET CASH INFLOW [A+B+C]

Opening cash and cash Equivalents

Closing Cash and Cash as per Cash flow statement

1 )4't 7?

243.74

126.60

(2,471..1.1.1

7.56
(3,9r.3.02)

18.94

(372.s21

(377.r3

1,60.75

347.26

(472.04

88.73

(188.s4)

(2ss.18)

3.03

877.69
(1,683.43)

959.45

7,547.1.t

424.81
(7s2.421

1,089.04

Cash and Cash Equivalents as per Balance Sheet

suBA HOTETS LTMTTED (FORMERLy KNOWN AS HOTEL SUBA STAR PR|VATE L|M|TEDI

ct N-u99999 GJ 1 997 P LCt207 13

Standalone Cash Flow Statement for the year ended 31st March 2026

Note 1 - The cash flow statement has been prepared under the "lndirect Method" as set out in the accounting standard - 3 "Cash Flow
Statements" specified in Companies Act, 2013 (Accounting Standards) Rules 2006

For and on behalf of Board of Directors

SUBA HOTETS TIMITED

(FORMERTY KNOWN AS HOTEL STAR PRTVATE UMTTED)

Mubeen Mehta
Whole Time Director & CEO

DIN: 03156531
Place : Mumbai
Date: 3oth May 2026
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Particu lars As at March 2026
(Rs in Lakhsf

As at March 2025
(Rs in Lakhs)

EQUITYAND LIABILITIES

Shareholders' funds

(a)Share Capital

(b)Reserves and surplus

Non-current liabilities

(a)Long-term borrowi ngs

(b)Deferred tax lia bilities(Net)

(c)Long-term provisions

Current liabilities

(a)Short-term borrowings

(b)Trade payables

(i)Total outstanding dues to micro and small enterprises
(ii)Total outstanding dues of creditors other than micro and

small enterprises

(c)Other Current liabilities

(d)Short-term provisions

Total

ASSETS

Non-current assets

(a)Property, Plant & Equipment and Intangible Assets

(i)Tangible Assets

(ii)lntangible assets

(iii)Capita I Work-in-progress

(b)Other non-current assets

Current assets

(a)l nventories

(b)Trade receivables

(c)Cash and cash equivalents

(d)Short-term loans and advances

(e)Other current assets

Total

(1)

l2l

(3)

(1)

(21

) 4)4 )q

1_r,392.06

t,974.83

440.06

34.32

3,237.74

39.47

783.22

807.25

946.42

1 744 ??

3,019.33

1,061.58

405.02

27.66

3,961,.73

473.73

832.46

784.L3

22,0t9.6t 12,303.97

s,029.73

602.44

2,s49.60

907.30

45.99

2,242.67

626.80

3,660.40

6,354.69

4,240.00

697.89

2,1,37.s6

957.67

24.96

1 ?qq a?

527.80

1,t90.57

t,267.59

22,0r9.57 t2,303.97

suBA HOTELS UMTTED (FORMERLY KNOWN AS HOTEL SUBA STAR PR|VATE UMTTED)

c I N- u99999GJ 1997 PLC7207 t3
Consolidated Balance Sheet as at 31st March 2026

For and on behalf of Board of Directors
SUBA HOTELS LIMITED

(FORMERTY KNOWN AS HOTEL aR PRrvArE LTMtTED)

Mubeen Mehta

Whole Time Director & CEO

DIN: 03155531

Place : Mumbai

Date: 30th May 2026
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In Lakhs)

Particulars Half Year endint

March 2026

Half year

ending

September

2025

Half year endint

March 2025

Year ending

March 2026
(Auditedl

Year ending March

2025
(Audited)

X

x

x

I
I

I

I

Finance Cost

Depreciation and amortization expenses

Other expenses

Total expensesIBl

Profit from ordinary activities before Tax

Profit before exceptional and extraordinary items and tax

Exceptional items

Profit before tax

Tax expense
(1)Current tax
(2)Deferred tax

3)lncome Tax of earlier years

Profit/(Lossl for the period

Earnings per share of Rs10/- each
(1)Basic EPs (Rs)

(2)Diluted EPS (Rs)

7,O55.99

730 72

4,379 30

22 97

4,942 75 lr,435.24 7,924 32

74 71

f ,186.7L 4,4o2.20 5,Ot7.94 11,588.91 7,998.49

528 58

r,293 44

77 97

100 69

3,582 65

429 54

L,O72 55

724 70

151.40

2,000 36

479 37

933 54

724 23

958.12

200 01

252 09

744.75

!,673.60
190 92

257.!5

3.487 70 9.359 28 6.065 49

620 26 7,s30 24 2,229.64 1,933 00

620 26 r,530 24 2,229 64 1,933.00

302 27

29 a2

520.26 1,530 24 2,229 64 1,933 00

91.05 370 17
(31 s4 35 04

380 28

29 A4

533

1,277 29 523 99 7,!43.27 1,801 28 7,575 74

300
300

674 8.70

470
859
859

SUBA HOTETS TIMITED (FORMERI.Y KNOWN AS HOTEL SUBA STAR PRIVATE TIMITEDI

cr N-u99999GJ1997PtC120713

Statement of Consolidated Profit and Loss for the vear ended MErch 2026

1 TheaboveauditedfinancialresultsoftheCompanyfortheyearended3lstMarch2026havebeenreviewedbytheAuditCommitteeandsubsequentlyapprovedbythe
Board of Djrectors at its meetings held on 30th May 2026.

2 ThefinancialresultsoftheCompanyhavebeenpreparedinaccordancewiththeAccountingStandards(AS)asprescribedu/s133oftheCompaniesAct,2013.
3 Segment reporting as defined in Accounting Standard - 17 is not applicable, as the business of the company falls in one segment of Hospitality

4. D ue to a GST notification effective from 22 September 2025, the GST rate on specified hotel se rvices was red uced frcm !2% to 5% However, under the revised rate
structure, the Company is no longer eligible to claim Input Tax Credit ("lTC") on related expenses

5 ThefiguresforthehalfyearendedOctober2025loMarch2025isthebalancingfiguresbetweenAuditedyearended3lstMarch2025andfiguresforthefirsthalfyear
ended Aoril 2025 to Seotember 2025

For and on behalf of Board of Directors

SUBA HOTEI.S LIMITED

(FORMERLY KNOWN AS HOTET SUBA UMTTED)

Mubeen Mehta
Whole Time Director & CEO

DIN;03155531

Place:Mumbai
Date: 30th May 2026



Cash Flow from Operating Activities
Profit Before tax
Adjustments for:
Depreclation, amortisation and impairment - net of capitalisation
Finance costs

Forex Difference due to convergence to INR

Non-Cash item
Interest income
Prior period ltems

Operating profit before working capital changes
Adjustment for changes in:

Increase/(Decrease) in Trade Payables

Increase/(Decrease) in Other current liabilities
Increase/(Decrease) in Short term Provision
(lncrease)/Decrease in Trade Receivables
(lncrease)/Decrease in Inventories
(lncrease)/Decrease in Loans and advances

Increase/(Decrease) in Long Term Provision
(lncrease)/Decrease in Other current assets
(lncrease)/Decrease in Other non current assets

Cash generated from Operations
Income Tax ExDense

Net cash {used inl/ generated from Ooerating Activities [Al

Cash Flow from Investing Activities
Payments for acquisition of property, plant and equipment and intangible assets
Payments made for Capital work-in-progress
Interest received

Net cash (used inl / senerated from Investins Activities [Bl

Cash flow from financing Activities
Finance costs

Repayment of long term borrowings
Proceeds from long term borrowings
Repayment of short term borrowings
Proceeds from short term borrowings
Proceeds from issue of Equity Shares through IPO

IPO Exoenses

Net cash generated from / (used in) financing activities [Cl

NET CASH INFLOW lA+B+Cl

Opening cash and cash Equivalents

Cash and Cash Equivalents as per Cash flow statement

877.69
(1,583.43)

959.45

7,547 .rr

SUBA HOTETS TIMITED (FORMERLY KNOWN AS HOTEL SUBA STAR PRIVATE I.IMITED}

crN-u99999GJ 1997 PLCL207 t3
Consolidated Cash Flow Statement for the year ended 3lst March 2026

For and on behalf of Board of Directors
5UBA HOTETS TIMITED
(FORMERLY KNOWN AS HOTEL SUBA PRIVATE LIMITED}

Mubeen Mehta
Whole Time Director & CEO

DIN:03155531
Place: Mumbai
Date: 30th May 2026
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